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TO DISSOLVE MERGER 
THE NORTHERN SECURITIES COM

PANY WILL COMPLY WITH 

COURT'S DECREE. 

REDUCES ITS CAPITAL STOCK 

PROVIDES FOR A DIVIDEND OF 

NINETY-NINE PER CENT OF 

ITS HOLDINGS. 

AIR FULL OF WILD RUMORS 

8ECURITIES SHARES AND AFFIL

IATED STOCKS BOOM ON T H E 

NEW YORK CURB. 

New York, March 23.—Following a 
day of great excitement in the stock 
market and numerous conferences 
among the leading financial interests, 
the new plan of the Northern Securi
ties company was made public last 
evening. In substance it provides for 
a stock dividend of 1)9 per cent, this 
to be effected by a reduction of that 
amount in the capital stock of the 
Securities company. 

For every share of Norhern Securi
ties stock surrendered the company 
will deliver $39.27 stock of the North
ern Pacific Railway company and 
$30.17 of the Great Northern Railway 
company. The shares of the North
ern Pacific, which were taken over by 
Northern Secarities at 115, and those 
of Great Northern at 180, will be dis
tributed on this basis. 

The other assets of the Securities 
company, consisting chiefly of its Chi
cago, Burlington and Quincy holdings 
and Northern Pacific coal lands, will 
remain in the treasury of the com
pany until some plan for their distri
bution has been evolved. 

Official notice of a new plan, which 
is signed by President Hill, under 
date of March 22, was sent to North
ern Securities stockholders in a cir
cular letter, which says, in part: 

Rates Materially Reduced. 
"Since the formation of your com

pany with a view of promoting, de
veloping and enlarging the commerce 
and traffic of the country served by the 
Great Northern and Northern Pacific 
Railway companies and by the Chica
go, Burlington and Quincy Railroad 
company, the traffic and earnings of 
the three railroads have largely in
creased. The rates paid by the pub
lic have been materially reduced. The 
respective railways have been extend
ed and their condition and facilities 
improved and increased. 

"The stock of the Northern Securi
ties company was issued solely for the 
shares of the Northern Pacific and 
Great Northern railway companies, 
and other properties purchased by it. 
In forming the company and dispos
ing of its shares, no commissions were 
paid, nor has the company incurred 
any expenses, save those necessary for 
obtaining its charter, and for the 
economical conduct of its affairs. 

"The company's acquisition of 
Northern Pacific and Great Northern 
shares was made in the full belief that 
such purchases were in nowise ob
noxious to any law of the United 
States—an opinion which has receiv
ed the approval of four justices of the 
supreme court of the United States in 
the suit brought by the United States 
against the right of the company to 
hold and vote the shares. However, 
the majority of the court, disregarding 
as irrelevant any beneficial increase 
of commerce, was of the opinion that 
as* a matter of law your company's 
holdings of the stocks of the two rail
way companies in itself constitute a 
restraint of interstate commerce pro
hibited by the so-called Sherman act 
of 1890. Accordingly, the railway 
companies have been forbidden to per
mit your company to vote or to collect 
dividend on the shares held by it. 

Necessary to Reduce Stock. 
"Therefore, your directors, at a meet

ing held this day, have, under the ad
vice of counsel, decided that in order 
to fully and promptly comply with the 
decree in this suit, it is necessary to 
reduce the capital stock of the com
pany, and to distiibute to its share
holders the shares of stock of said rail
way companies now held by it." 

The letter then sa>s the stockhold
ers resolved upon the plan of stock 
cancellation as before stated. A spe
cial meeting of the shareholders has 
been called for April 21, 1904, at 11 
o'clock a. m , at the office of the com
pany in Hoboken. For the purposes 
of this meeting, the stock transfer 
books will be closed April 18, at 3 
o'clock. 

The letter says holders of the com
pany's stock to a large extent have al
ready expressed their approval of the 
recommendations of the board, but the 
laws of New Jersey require a two-
thirds vote of shareholders to permit 
the company to reduce its capital 
stock. Such vote is the first step 
necessary for the proposed distribu
tion of the railway companies' shares. 
The collection of the May and subse
quent dividend on such shares being 
forbidden by the decree until such dis
tribution has been made, the im
portance of promptly executing and 
forwarding proxies is obvious. 

The new plan was formally adopted 
at a meeting of the directors which be
gan in the morning and lasted until 
well into the afternoon. There were 
present at this meeting President Hill, 
C. F. Baker, W. P. Clough, E. H. Harri-
naan, D. W. James, D. S. Lamont, J. S. 
Kennedy, G. W. Perkins, N. Terhune 
and other directors. 

Alarming Rumors Afloat. 
Throughout the day, when Northern 

Securities shares were booming on the 
curb and its affiliated stocks and the 
Pacifies, chiefly Union Pacific, were 
advancing by leaps and bounds on the 
Stock Exchange, the air was full of 

rumors, some of them oX an alarming 
character. 

Dealings in Union Paicific common 
aggregated over 40 per cent of the to-
tau outsanding issue. It was declared 
in various quarters that the Hill-Mor
gan party had for some reason deemed 
it necessary to buy heavily into this 
stock. 

The belief in this rumor was height
ened by the fact that brokers who oft
en represent Morgan interests on the 
exchange were heavy buyers of Union 
Pacific all the way up. 

Large amounts of Southern Pacific 
shares also changed hands, and sales 
of Great Northern preferred, while the 
floating supply is very small, amount
ed to 1,000 shares. In the bond di
vision, Oregon Short Lane fours, Union 
Pacific convertible fours and Burling
ton fours were in demand at substan
tial advances. 

Long Conference Held. 
After the close of the market a long 

conference was held at the office of J. 
P. Morgan & Co. Those who attend
ed included Mr. Morgan, Mr. Harri 
man, Mr. Hill, Mr. Lamont, Mr. Per 
kins, J. P. Morgan, Jr., F. L. Stetson 
and Ex-Judge Bunn, Mr. Hill's person 
al legal adviser. 

Messrs. Hill and Harriman left the 
Morgan banking house arm in arm 
and apparently in the best of spirits 
Both declined to make any statement 
beyond saying that a perfect under 
standing had been reached all around 
Mr. Hill denied that there had been 
any differences respecting the dissolu 
tion plan. Mr. Morgan and his part 
ners had no comment to make, but 
Mr. Morgan seemed pleased with, the 
day's events. 

At the banking house of Kuhn, Loeb 
& Co., the chief financial backers oi 
the Harriman system of railroads, nc 
statement of any sort was forthcom 
ing. The street heard that Hill-Mor 
gan interests would be given represen 
tation in the Union Pacific road, in re 
turn for which Union Pacific interests 
would be asked to take a place in the 
Northern Pacific directory. 

AFTER BEEF COMBINE 

DEPARTMENT OF COMMERCE AND 

LABOR WILL INQUIRE INTO 

ITS OPERATONS. 

Washington, March 23.—The depart 
ment^of commerce and labor, through 
the bureau of corporations, is making 
an investigation into the operations oi 
the socalled "beef trust." A part oi 
the investigation is being conducted in 
accordance with a resolution passed 
by the house of representatives recent 
ly, which was introduced by Repre 
sentative Martin of South Dakota, and 
which requested the department offi 
cials to ascertain, if possible, the cause 
of the difference in price between the 
beef on the hoof and dressed beef. It 
was pointed out that Western stock 
men believed that they were being dis 
criminated against by the trust and 
that the markets of the country were 
being manipulated to their detriment 

In order to obtain the precise in
formation called for by the resolution 
the department is conducting the in 
vestigation. When it is collected and 
arranged it will be transmitted in ac 
cordance with law to the president 
who will make such use of it as he 
may deem proper. 

DISCUSS POSTOFFICE BILL. 

House Members Rebuked for Allege 
Attempt to Punish Bristow. 

Washington, March 23.—Outside oi 
a few routine matters the house oi 
representatives devoted the entire day 
to further discussion of the postoffice 
appropriation bill, but disposed oi 
only one page of the bill. Mr. Butlei 
(Pa.) endeavored unsuccessfully to 
have passed an amendment designed 
to transfer back to the office of the 
first assistant postmaster general juris
diction of the free delivery and rural 
delivery services, which caused Mr 
Moon of Tennessee, the ranking mi
nority member of the committee, ta 
administer a rebuke to those members 
who are trying to take from the fourth 
assistant certain duties given to him 
under the law. He said there was a 
motive behind it all and that certain 
members, chafing under the recent r e 
port of the department, are seeking to 
punish Bristow for discovering frauds 
In another bureau of the department 

An amendment by Mr. Tawney oi 
Minnesota, which was agreed to, pro
hibits the posmaster general from or
dering out of postoffice telephone com
panies other than the Bell company. 
An amendment by C. B. Landis of In
diana, prohibiting the further rental 
of cancelling machines, was adopted 
after a spirited debate. 

TROOPS GO TO TRINIDAD. 

Las Animas County of Colorado in a 
State of Rebellion. 

Denver, March 23.—A proclamation 
was issued by Governor Peabody last 
night declaring the county of Las Ani
mas in a state of insurrection and re
bellion. Subsequently an order was 
issued for 300 troops under command 
of Major Z. T. Hill to proceed to Trini
dad, the county seat. 

Las Animas county forms the largei 
portion of the Southern Colorado 
coal fields, where the members of the 
United Mine Workers of America 
have been on strike for several 
months. 

AMEER HAS BEEN POISONED. 

Ruler of Afghanistan Killed After a 
Brief Reign. 

St. Petersburg, March 23.—A dis
patch received from Askabad, capital 
of the Russian transcaspian territory 
says a rumor is current there that the 
ameer of Afghanistan has been poi
soned. 

t Habibullah Khan, ameer of Afghan
istan, was born in 1873 and succeeded 
to the throne on the death of his fath
er, Abdur Rhaman Khan, Oct. 1, 1901. 

For Roosevelt and Walbridge. 
Kansas City, March 23.—Missouri 

Republicans, in state convention here 
Tuesday named four delegates-at-
large to the national convention at 
Chicago and instructed them to vote 
for Theodore Roosevelt for president 

, and C. P. Walbridge for vice president 

CITY OF BELOIT (WIS.) IS SWEPT 

BY FIRE AND RAVAGED BY 

A RAGING FLOOD. 

PROPERTY DAMAGE HEAVY 

TOTAL LOSS IN BELOIT AND 11!' 

CINITY IS OVER A QUARTER 

OF A MILLION. 

Beloit, Wis., March 23.—This city 
•was swept by fire and flood Tues
day and a large tract of country is 
still under water, but the worst is 
over. The water is receding and the 
city streets are free. Rock river al
so is falling. The total damage is 
over $250,000. 

Clanging firebells and shrieking 
whistles awakened the people to the 
day of the greatest terror ever known 
In the city. Shortly after 3 o'clock 
treacherous Turtle creek began to 
rise rapidly and in only half an hour 
the water flooded the valley. Fifteen 
minutes later the water rose over the 
St. Paul railroad tracks and swept 
down St. Paul avenue and Broad 
streets and the residents, called from 
their slumbers, found their homes sur
rounded by a seething torrent. 

South Beloit was entirely submerged 
and the water continued to rise until 
10 o'clock, when the flood reached the 
depth of three feet at Broad and State 
streets, and extended almost to the 
corner of Grand avenue. The heavy 
thunderstorms that raged far into the 
night brought a heavy rainfall, and, 
as the creek was already high, the 
flood was expected by old residents. 

Flood Came Like a Deluge. 
It came like a deluge. At 6 o'clock 
South Beloit was under water and the 
torrent had crossed the railroad 
tracks and had swept down S t Paul 
avenue and Broad street. 

With South Beloit cut off by flood, 
a most dramatic incident occurred in 
the breaking out of a fire in that dis
trict which destroyed the gas engine 
plant of John Thompson & Sons, en
tailing a loss of $150,000, with $40,000 
insurance. N. M. Wood, a watchman 
was burned to death, and James Ward 
and Bentley Dadman were seriously 
burned. The cause of the fire was 
the explosion of gasoline. 

Five hundred persons were driven 
from their homes, many of them hav
ing been taken from their windows 
in boats. 

So great was the excitement during 
the day that the shops closed and the 
children remained away from school 

The Rockford, Janesville and Beloit 
Electric railway was unable <to ope
rate Its loss in damaged tracks is 
large. The damage to the belt line 
railway in South Beloit is heavy and 
that to city streets will be large. 

DAMAGE IN ROCK COUNTY. 

High Water Causes Property Loss ot 
$100,000. 

Janesville, Wis., March 23.—Dam
age to he extent of $100,000 in Rock 
county has resulted in the past twen
ty-four hours from Turtle creek over
flowing its banks. Rock river is also 
on the rampage, and in the low factory 
districts in this city the damage has 
been extensive. The Monterey dam 
is weakening and if it breaks will 
cause much damage by floods. 

IMPEACHMENT OF SWAYNE. 

May Result in Special Session of 
United States Senate. 

Washington, March 23.—It is said 
there will be two reports made by the 
house in the matter of the proposed 
impeachment of Federal Judge Charles 
Swayne of Florida. The vote in favoi 
of impeachment taken Monday stood 
8 to 5 for impeachment. 

In connection with the proposed 
trial some consideration has been giv
en to its effect on the final adjourn
ment of congress and it has been sug
gested that congress might adjourn 
and the senate called in special ses
sion to try the impeachment case, but 
members of the house have raised ob
jections to the plan as of doubtful le
gality. 

MIN.NESOTA GETS SWAMP LANDS. 

Secretary Hitchcock Turns Down Pro
test of Settlers. 

Washington, March 23.—Secretary 
Hitchcock has decided against the set
tlers in Northern Minnesota, who 
wanted the method of selecting swamp 
lands changed. These settlers claimed 
that the field notes of the government 
were wrong and that the state had 
been awarded lands to which it was 
not entitled under the swamp act. The 
approval of selections made by the 
State was delayed pending an invest!-1 

gation. 

BILLY EDWARDS SENTENCED. 

Sent to Minnesota Reformatory fof 
Working Confidence Game. 

Duluth, March 23.—Billy Edwards, 
Who took a prominent part in the Min
neapolis police scandal, was Tues
day sentenced to an indeterminate 
term in the state reformatory by Judge 
Ensign in district court, being con
victed on an indictment charging him 
with working a confidence game upon 
a farmer in this city over a year ago. 

Two Steamers Missing. 
Victoria, B. C, March 23.—The Do

minion government steamer Quadra 
reached Clayaquot Monday night, but 
reported nothing of the missing steam
er Queen City. Marine men here are 
inclined to think both the Queen City 
and the La Morna are lost with all 
hands. 

Ohio Republicans. 
Columbus, O., March 23.—At a meet

ing of the Republican state central 
committee it was decided to hold the 
state convention in Columbus, Tuesday 
and Wednesday, May 17 and 18. Gov
ernor Herrick will be chairman. 

Novelties in Spring Wear I 
The new F. & M. Clothing for spring is now 
being shown by us. All the new novelties 
as to cut and fabrics are to be found in each 
individual suit, narrow lapels, form con
forming shoulder, unbreakable fronts, and 
the new, three button "Roxburghe" and 
"Princeton" cut. 

Handkerchiefs—25 
dozen men's linen 
handkerchiefs good 
values a t 25c, sale 
for ten days 

15c. 

Twenty-five dozen 
men's Black Cat 
brand, fine cotton 
hose, 15 cent values 

lie. 

The Blake Hat 
$ 3 . 0 0 

The Lanpher Hat 
$ 3 . 0 0 

"R & W rainshed, Cravannett and Mack-
innette spring coats, hand padded should
ers and fronts, at 

$10, $12.50, $15, $16.50 
HOSIERY SPECIAL—Several dozen of men's Fancy 
Hose usually sold at 50c, fine Lisles and Maco's silk em
broidered, for ten days 3 2 c 

Collars 
Men's linen, four-ply collars, 2 
for 25c grade, broken sizes, to 
clean up 7 c 

S o m e t h i n g N e w 
B u s t e r Brown S u i t s for Boys 
These nobby, artistic garments are 

the first to be shown here this season. 
All the rage in juvenile clothing. 

CONFIRMATION SUITS 
Our line of Black Clays, unfinished 

Worsteds, Thibets, etc., are complete 
in sizes, from 5 years to 20, knee-pants 
and long-pants suits. Price the low
est for quality. 

| Jesmer's Dept. Store % 
A N D F E E D B A R N . 

CRAVENS & KALIHER, Props. 
Princeton, Minn. 

Single and Double Rigs 
at a noments' Notice. 

Commercial Travelers' Trade a Specialty 

FREE! 
Fountain Pen 
14-KL Solid Gold 

TO NEW 

Pioneer Press 
Subscribers. 
Jewelers Sell it for $1.50. 

This is a rich quality hard rubber, 
highly polished Fountain Pen; screw 
section, and fitted with an Improved 
Feeding Device, allowing- the ink to 
flow easly without blotting. The gold-
nibbed pen is 14-Kt. fine, iridium 
pointed The complete Fountain Pen 
is Fully Guaranteed by the manufac
turers and will be exchanged by them 
u not entirely satisfactory. Each 
box contains a single pen and a guar
antee. If the pen is not absolutely 
perfect, send it back to the factory 
and get one that is. It will not cost 
you a cent. 

The Pioneer Press— 
St. Paul, Minn.— 

Gentlemen: Send to me, absolutely-
free and postpaid, a guaranteed solid 
gold-nibbed Fountain Pen. Enclosed 
herewith find $1.50 in advance for 
subscription to the Daily and Sunday 
or Weekly Pioneer Press. 

Name . , 

Street \ 

Town 

State , 

For Sale. 
Good team of mares, weight about 

2,700, both sound. Henry Hess, sec
tion 8, Greenbush. P. O. Estes Brook. 

Foley Bean Lumber 
Company = = = 

Manufacturers and 
Wholesale Dealer* In 

White Pine Lumber, 
Lath and Shingles. 

Also Sash, Doors, Mouldings and a Com
plete Stock of Building Material. 

W. P. CHASE, 
f l anage r . PRINCETON. 

• • • • • • 

BANK OP PRINCETON. 
J. J. SKAHEN, Cashier and Manager. 

A^PQ«. - o«»er»i B a n k i n g B u s i n e s s 

Collecting and Farm and 
Insurance. Village Loans. 

w v w » v » v » v » v w n ^v%w%^w%%%%\%%%vww%» 

J. A. JETSINGA, 
-Dealer in-

Dry Goods, Hardware, 
Groceries, Flour and Feed, 

Boots and Shoes, Patent Hedicines, 
Gents' Furnishings, Crockery and Glassware. 

Highest market prices paid for butter and eggs 
and all kinds of country produce. - - - -

P E A S E , - M I N N E S O T A . 
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