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LIFE INSURANCE.

“MUTUAL LIFE" [INSURAN E
PANY OF NEW.YORK.
A CIRCULAR.

To the Palicy-Holders of the Mutual Life JIn-
stiranee Compitiy of New-York @ Toe Trostees of this
Company buviag, after 8 eritical exs wination of the 40
years' experionce of the Company, wid on mature dalibe
eralion, unanimously resolved omee more to reiduee the
rates of pramiam for insurance, Jt s proper in thalr be-
Bslf that the existing members sbould be mformed of
150 canses Which bave led to this lpportant measure,
and of the effsct which it will have upon their interests,

The rates of premism first wsed by this Company werd
horrowod, of necessity, from Epgiish companles. In the
year 1888 alterations snd reductions were recommenided
by Mr. Charles Gill, the first scluaory of the Cowmpany,
aud adopted by the Trustees In 188 Mr. Sheppard
1t then v, proposed farther corrections,
wany of thom roductions, in the Table of Rates, which,
afier investigation, wers adoptad oo his recommendn-
T.on,

In & recent statement to the jmblie of the Anoancial
eandition of the Compsay, on the 15t of Ootober lust, in
which sre ziven the results of wome 30 years' aotive
Lrsinoss, it s stated that of all the cash preminm m‘-
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ropetitions of charges whirh Bave
hoen made in yeara past, and are now gnthersl up ln
form calenlatéd to promoto serious apprehension. They
have all beeu long winoe made the oocastion of the fullest
inyestigation by the Trustoes and by legislative coin-
wittes, and have resulted in nothing sufflolent to lmpair
coufidenge 4 his charaoter us a safe oustodian of ao kigh
# truat,  The Trostees Lave again and agnin expressed
his apinfon of his fidelity.

Tl present eminent postion of the Muatusl Lifs Com-
pany 18, in thelfe opinjon, the most npansworablo bestl-
wonisl of s geal, fidelity, and eficloney oa an ofeer, T
can onty reafMrin, in the stirongest teri, ad oo individaal
momber, what the trustecs hayve anited iy done under
in
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i pta nearty 10 per cout of the same has been ¢
ta the policy-holders. Far the greatar part of this laren
roturn consisted of piyments ou thoe part of the mssaped,
over and abore the actual e0at of the assurance which
the § { wore did to seonre.

THEORY,

To understand this, it Is pramisod that the business of
the Company s fonnded upon what is ealled the Awmer
joan Table of Mortality, and four per cout Intorest for
wonsy. The table does not materially differ frowm others
10 use, #xeept in the assumption that of o given nnminr
now living st the sge, sny 35, none will sarvive the age
%

Ry the principle of life contingoncies, it is found that
the trus amolint to be paid at the bepnainz ol evary
FOAr Lo BRALCE & B PRYADIE A1 death, i3 variable, heing
sualler at the voouger and greater at the older se
This variable raugos from §7 70at age 25, to $H01 B4t
20 95, ta (nsure §1,000, 00 the supposition that the man-
agvment of maney will be without expenae, These vari-
able sinounts nre ealiod the antnal codt of lusursnce,
Fut a8 all business operations aro attonded by expenses,
» ecrtain smonnt, usaally a percantage of thess costs, 14
added, and the result is another serica of varlable
amounts ealled office preminms,

But to pay a constantly incressing preminm every
veur wonld be attended by serious [acouveniences, il
i1 hwa bepotae the cnstom, in consequeunce, for the Com.
pany to charco and the assured to pay a flxed sum every
vear, of whish the valoe s such that its ultinate effect
will b the anue as that of the variable payment. 1t is
& kind of average, belng too large at the younger and
too small at the older ages. The practice of the Comne
pany has béon to add forty per eent of the uet rate to
caver ordinary expenses. Then, taking tho sge 3% asan
oxatngle, we tny write:

Net premium E— LR
Forty perovtile. ... .. oeeecineee 754
Annual offios promicin. . ... 26 38

Thits w1 mvide of U veedi b prarie, pamely

1. The smonnt 10 wst coutribote tv dentl clidms,
for the thra 3 onr, valled Whe Cost of [naurases, dls-
CORBAST O FORT i aaia s ws s ovnnyrosanvshyoidsds sngss B

2. The Reseree, or lund which must e held by the
Company 1o provile agninst the deflcieney fu the
wet and unitoom premiovm to vay s comrbmtion
1o death ¢labmis Gt the higher ngvs. oo oovns . 10 22

(The ssawmprivn o thet Poe s biut Tapr 7or peol intermsd, )

& Pruvision jor § carly expenses. forty bet ceut of

JLOTh 1 AW L iurenninrasusriasnssnsiansrsassansasns ¥ i0h

Premlam s befors. ... R —— T |

Tl preeanron) b= computad inadvineo from an asstmed

rate of juteseat aud of wortulity, Ttis, therefore, the

theoretcal preminm, bub must nevertboless e pald by

P asstredl, Te wssnaptions mucls i ity cpnatruction

mall for tho largest sum which was ever believed to be
utressary.

¥

¥ KX PERVENCE.
I prsetles, however, the Mutnil Life s foutd this

pore s il Lireck than Wi nesessary, i every year
Bf WA cxIsieN0g, To deteriplos what surplus socrued In
war given year, the jrowhiog was resolved into s com-
prrsielil Pt e, ws above dezceibed, aud the overpayme:its
weparately with  the [lullowing resilts,

wamely :

Firgt: Ovly sbout threequarters of the sumi which e
!lv,.-mlul.u coutriliated to pay death claims was neaded,

i IR she-guarter Was aprydins.

Acoond? ‘The iutervst s been from six 1o seven per
peut ol the resvree Instany of fons per cent, s nasnmed,
s pxoess Bins contribnted lugely te srplne

lodird; The rativ of t!t’rulﬁn to reoeipts during the
whate vxistenco of the Cotopany hos averagod only ten
pror centy and, during the year 1871, was less than eight
per oent; and the provision of forty percent of the ue
Preaiui for e xpenises Las thupefore e tiieh [h 0Xecss
wl what was requited.  The surplios from this source bas
boen vory @roal

Tl vissult b8, thint lurge dividends have been returned
b polioy-boiders from their overpayments,

Piae wsiority of the wombers bave left their dividonds
with bt Comgrany, to sooutuulite o the foriu of rever-
woonar ¥ additions o thelr policies

T Coumrpiny Lus now been 10 existencs thirty years,
T every oue of these thirty years ib bas lssucd o poliey
Lo persis agod 85, who s now lving, aud who has pad
sanh ysar's prepaiuam o foll, snd bas 1oty his dividends
or uverpayiusnls to bis credil 1o the form of additious
Lo diis prolin v,

Tue ratio uf the presont eash valne of the additions
pow ¢reditet fo ook of the palicies, to the amonut of
gy pand by vach, will be Tound opposite the years

cuLa e,

st snatend to Eie following tatle,
rad e Year ez Yoarof P
e Cont » Tesur. Cent,
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i 1= <e 406
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Thus ahowing the smalfest swonut retirued
r.,‘m«uh to e 27 por cent of the preminm paid, sl
Liat even upat o paticy which bas heeu but one yeur

in , by far the mostexpensive.  Whercews, the great -
1 S tion in tlie proposed new scale of rates is less
Ll & pov ornt,

thorsfore, b no doubt of the safety of the
sure, or of the ahthie® of the new polivies to
pselves, to pay thelr own way, and se-
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Itowidl wrent (rom an examinstion of the fore.

ﬁ g 1ab o, it if the preminmus upon those 30 policiea
ad e o 2 per cent less than they were, by dimiu-
geeptage addition for expenses, the result
wevms that the poliey-holders would have re-
torence o their own pockots. The Coi-
Wt v been Just as sound, for, a8 will be seen
}--- e T ro wtated, it woidd Bave beld the sane
Jrapmr e on ench poliey, but the divideods or
LY arpay ments wollil bave been smallor,

Withoat disturiing any old policies, it 15 now proposed
to it in fores @ new teble of Tates for new po ey -l
prs. Do thiese new rutes o change is made in Lhe percowt-
Bac tor exjenses olhier than death clatos, redueine it
o 40 prd cett to 10 per cebt,  Upon whole-life policius
e ofloc? 14t reduce the premituns 41 410 per eeni.
Uiom other classes of policles the roduction is Dot so
Kioal, No change other than s reduction in the provi-
Bt 1ot wotking expenses e proposcd or made,

Wien the compuiations for divideods wre wade, each
remtam will poceive the precisd surplus wiich it carns.
i low premiuin will reeelve a cowparatively stwall

dividand, vecause 1t will huye earued loss, Too bigh pre-
s wiil roceive it surplus upun preciscly the sume
boisis s berctulure, snd i dividesd, tur from belng di-

Ged, will be cul 1 by the iatroduction of uewly
o leeted aud youuger Lives.

Atoubt apy of our old or present poliey-holders, having
piliciea caprble of el surrendored, wislh to take
wivantuge ol the new aod lowered rates, in such cases
(s tliey will uke s tow contract with the Compuany),
toey whil, on surrenderiog thetr vid policies, rooeive Drow
the Company thewr sarrender Value, io el AR u
goatter of miormetion, it may be stated that on pollcies
five years ula, or less, the exchange thus effected will he
af same atgh Eain to the holder. Uu oldes policles Were
would be no Zain,

The Company has made ample provision for the falnil-
mnnt of every ube of Its outstanding conttacts.  Even If
bt should cease to<day o lusure any new wembers, its
funid would Lo sufficient ¢ every death elatin, as
prosented, und_fo return yeariy to pradey-hojders w sur-
Plus. Tts axsels wonld, b the coutse of i few years, be
pil Lo decrense, but the last doliar would be on hand to
pray the lant legitfmate demand. The surplos sccruing
under such cirviiostances, WOwever, Would necessarily
b consideratily leas than If 1ts Dow DUSILESS Webe oun-
tinnsd, New lives, in youid sud sealth, sdoitled to the
Cotapany, Uring & tediebion o the proportouaie aver-
ngo leses by death,  Preseut wewbers bave bocn hene-
fied i this way. New membors will sbortly have the
wanie advantage tn thoir Tukn, atd Jucallliiug Wil 1o
covwe thelr insurance sl falr and safe rates, while tie
Cowpsy ba eatirely mutual lu it operations, and hoth
pew anid old wewbers WUt wotusily beuent each oluer,

I'IJ: 00 bows the lutorest than The duly of the Trustoes
ol Company 1o tuke care tha: o plan of chuuge shall
Mow, Or 8 auy titne be sdopted, wineh would in tae least
futerfere with the rights, the safety. or e advanloges
of sl old policy-noliers, us they and thew nvulds are
Lueunel ves iolnded I’ .

‘the twith of Lhe policy-hoiders io the sounduess of the
Cowmpany mud the couservalive aud carciul watiageme ut
of Ita Trustees ouglt nut, therefore, to be sbhaken by the
attacks Wil are made upon il by iotereatod aud wlscr-
puluus i ons who are eavious of its pusition and grea
wokunwindoed snecess, F.5 Wissron, Frestdent.

WAL O, dARTLETT, Actuary.

A CARD.

The undersigned, as & Trustee of the Mu-
taa Lifo lasursnce Company, s reccived o comuning: |
emtion from Mr. Stepbeu Enghsh, No. 157 Browdway,
gellecling severc!)y upon the wmansgement of that Com
paay sud upou the persoval character of ity President. |

Tula letter uas been very widely clrealated, and e
friands of the Company deetn it eobitied W respsctiin
Belre

ur

Eaisaime the 1
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ed Lo
iy W

L
a

T have 00 personal acqualututice with Mr. Engitsh, and
cuu only ialor the obiject of the lotter Trom the bitter
WL whioh pervades i1

Hed gotesual *eflections upon the Presdeat of tho

Ty b ¥ wle proportion of lum receiveld,
aind that the Compauy had passed through every yvanoly
of sxperience with the same substantial resuit, vl to
the (pguiry, whether 1t wis nab <afo to the Company, and
Just 1o the insured, nnd Wecefore the soundest poiley, to
diminish the anousl eash payments, ratper than to
Xt wore thun was mlum?» M}mwd for the salke of
subsequently retaraing a portion of it to e Pay ers.

It was clearly shown that this change conld he
oflectod without we 1o old polloy-holders, who
would tecrive upon the annual adjustment of profita
thelr pro-rats shars of their contributions, and thut the
busineas of the Company wonld gradunlly lapse from
the old systetn into the new, cqual Justice to all
conceraed. 1t would be wanlfestly paproper for me, an
individual wember, to disouss a guestion which the
Bosrd baa thils d=liverately adopted ;  hut iF it shall be
found thiut the company hisve ke o step 1o wirtsated
by experieuge, they #ili s prompily Teu l‘-'l‘ :,l' & cou
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THE NEW POLICY REVIEWED.

OPINIONS OF DISTINGUISHED ACTUARIES ON THE
COURSE OF THE MUTUAL LIFE INSURANCE

COMPANY.
New-Youk, Dee. 4, 1872
Messrs, Bzt Wiicn®, Surrranp Homass, and D.
Paitis FAcKLuR, Congulting Aetuaries.

GENTLEMEN: As the public mind is agitated
upon the subjoct of the reduction of rates (n Lith Tnaur-
puce by the Mutual Life lusuratice Cotupany of thid
elty, we respectinlly request from you your views upon
thie circular isued by that Company, sud which we in°
¢loso berewith.

Your loug counection with Life Insurance, and rour
cliaraetsr ag trusted experts o the hosiness, fogether
with the fuct that as Actuaries you occupy positions in-
dependent of fndividual companies, will glve ¥oUr Viaws
groat woight with the pubilie nod with us. Wo are, gén-
tiemen, your cbedliont seryants.

Wm, H, Beers, V. . N. Y, Life [ Co. ; John E. Dn Witt,
Pres't United States Lite; Lowis € Grover, President
of the Motual Bouefit Life Ins. Co.; N, D, Morgan,
Prea't North America Life Tns. Co.; BB, Hyde, V.
Pros't Equitabie Lite Assurunce Soaety; Rob, Lo Case,
vres't Seourity Life [os. aod Aunuity Co; Lo W
Acting Prea't Cout'l Life Ius. Co.; Henry
| Stokes, Pres'tl Monhatten Life Ios. Co; O
stauton, Pres't  Knlckarhocker Lite  Ins.  Co.;
snttrew Gill, Presideat Guardian Life; Tathes A, Paber,
secrotary Merchuuts' Lite; Fred Sehweadlor, Vieo-
Fresideut Geviaania Life Ins. Co; Geo. B, Rattoerlee,
Prvldent Belectie Life Lus, Co.; F. E. Morde, Vice-Presi-
aent Commonwealth Life Tus, Cog Jas. 1T Feothingham,
Prosident World Mutual Life Tus, Co,; Chas. M. Morgan,
Prosident Exasldor Life [us. Co; Edwird Jones, Presi
dent of the National Life Ins. Coi; €, W, Bouck, Prest
dent Brooklyn Life lus. Co,

Fioat,

NEw-YORK, Die. 8, 197

GENTLEMES : We are {n tecaipr of your favor of the
il dnat., nsking uitr optnions u regard to the reduetion
of premiums to be charged for Hfe fnsuranees by the
Mutual Lite lusuronce Compuany of New York, bs sol
furtlin the publisbed letiec of ks Actiany, Pral, Bart
11, to Whloh otr atteation 1s apecinlly direcied

Wao Linve examdned thut clecnlar witth ears ; 10y prociss
meatnag 18 not cledry, while some of Its statemints seem
maccirgle.

1t is gravely proposed to redues the eanl of Life insur-
ance by reducing the tates 'of prowiue.  HBuot the
Aciusry of that Company, of all wmen, ought to Know
that, i@ woatan] company, the cost 1o the instred eun
only be redinced by redocing thefworking » sponses.  Por
thi prewminm, 5o far as 1t 1s fonnd th excerd the actual
aodl, is returasd to the nsured, with loterest, from year
T yiear.

Murual rates are designedly, and cortadnly onght (o be,
Wigher thou the probable cost ] the exeess forms the
capital, the boalopee-wheal, the perenulnd  resercolr
which exalts vontingeney into cortajuey.  This hus been
most abundantly vindicated 1a the blstory of the = Ma-
toal Lafe' atsell,

The langaage of Prof. Bartlett®s fletter bs quite fnae-
cuiate where 1f spoaks of redacing the margin tol the
preudums from forty per cent to ten, and may have
misled many, as it bas puezlediusy For in oaly one of the
present premiom colnmns (s the warzin us bichas forty
per ceat, and insome it s only tweaty-one per cont; so
that puly a tew of the margins are reduced to the extent
Lo wentlons. To atate it acenrntely, all the various ad-
ditions to the net premium for expenses and contingen-
cios ure to be reducod to 10 percent, and the rate per
thousand for an ardipary life poliey ou n person aged a,
which bs now §22 70, will then be 917 %2, while for & five-
yvear endowwent poliey the ebange will be from 280 &
to #1090 20, the proportionste rednction heing thus grealest
white the premium is least and the tisk of the Company
the heaviest = self-avident error whizhjueeds no further
cxposurs frot ns,

The uext scotion of tha Professar's letter provides tor
the retention of the surplus—acerning Troun thess new
rotes nntil it amoiuts to one atan! vl (originally
stated as two anonal premtums), which {3 to be retatned
as o margo for coutingeneies not provided sguinst 1o
the lower premiums; but thisivery course will make the
averige outlay olgtheinsured for the Hrdt teu years
sreater than now, atd cause the Company to retaiu oo
fated @ maeh larger surplis than it sow docs. AL pros-
ent tho average surplins on handgfor each poliey is ooty
abont 40 per cont of the anuasl premiom, whille on the
new plan, it will in time ecommi al least 100 per cent,

The two tollowing sections miy be regarited s teoss.
sary sequences to the one Just meontioned. They are as
follows:

4, 'Phat thess crodits b hehl to be pesessnble to meet
wny defloit That oy abise from auy clecumstaness Wikt
m::.rr‘.i‘lml 1 vpse of death, the whole of the reversionsry
ercadit to be puda to thelicire, ma al prosent,

Tue fourth and lust we would fnin believe a mispriot,
Bt we are asstred to the contrary, s it i the same (o
all the piblieations, vie. @

4. That existing poliey-holders may have the option
eitner to keuve their policies nadistarbed pod Ehiele
old rutes, receiviog, of courso, thetr proportionsl divie
dends and reversionary oredits, or o (ake ont new poil-
cles, with thelr existing eredits added, and pay the pew
rites corresponding to thelr theu presobt age, providod
w subjool thomeolves o uew wedical exsmination,

are propounceld assurable.

1t is diffienlt properly tojeharacteriee ite terms, aod
we are quite sure that no lutelligent preasnt polioy-
bolder will care to aceept the §cond option it sftords, we
Le would thereby forfels wil lis share in the present re-
perves cxcept as to divideuds.

As 1o the grueeal plan, it s s virtual abandonment of
tlisse cnrdinal priveiples of security wod equity upon
wlich toe clabws of the Mutual Life InsurancefCompany
1o the contidence of bs policy-holders uud of the commu-
wity buve rested, 1t capuot be carried luto effoct without
Jagustice o existing policy -bolders and g decrease in their
secubity. 1 carvied ont at all, the reauecd rates shonld
apply mot ouly 1o fatine wewbers, bt 8lso to wll existing
pulicy-holders, wick and wcll, withont necessitating
chunges o exlstiug coniracts, by imposing new condis
thutis, whicl way be prejudicial to their interests, as well
an L Lheir securily.

The reserves ol the old policies ate in effoct to be used
#% @ papilas stovk, to besr the cxpense of getting
new Dusttioss at steck rates, which mnst cousiderably
excocd the mazgns of the pew premiums.  Bat this &x-
potise to the 010 mwembers cangot be relmlarsed to them
by profits derived frow the uew ones ot suy future time,
because thoy are wutual members fand entitied o sny
surplus Ll iy ever seorue (ron thelr own preminms,
How far it s coupetent for the trusiees of a sirletly
mutugl corporation to admit persous 1o wembersbip
upun teris wore favorable thun bave becn, and contlone
Lo e, exsoted (oo oXisLing wembers, 18 & quostion of
luw, us well ns of wathematior and equity ; bat, If new
members are (o be admitiod into the Mutual Life, at the

expense of Thoso wlready Insured-—as will be the case if
the plit b5 curriog into effiel, and the security of
Lie latter be lssened thereby —then it s an jnjostice, of :
wiigh avery pobicy-bolder in that Compapy line a igin
Lo il

Nolhing can express our views betler thau the lan
Kuigy 4 Life Compuny oule second to the * Mitdal™ In
s, Whicls thus sunoupces s intentlon not to reduce
Iis rates:
Nutliug containing any alement of haeard 1s traly wibe

uninss woee thon apparenty sate; a puraly mntual
Gty s Bo pesuin Waatoyer bay el Lhe premining

eharged upon ita
;::-ty "J‘ui‘i‘k’ﬁi‘&'ﬁ".ﬁr Hmmn: s in peril.
The carh prominma of thorMatual Lifefrecetved trom
1440 10 1471 woro 864,677,770 23, an shown by ita published
statomunts; and the working expenses wore 10,553,
0 44, or 16.29 por cett. The exponses could not well
have been el Jeas 1 the premiums had beou lower.
By the redurtions propossd by Prof. Bartlett, the
prowitms wonld have been abont 0,000, which
world live moade the expenses not mwisel 1f soy leas than
twenty per eent, of double the margins now proposed
for new poliies A company to be ¢ 1 entirely of
such policies coutd not stand withont @ inrge capital be
Hind i, and oo peeson of mMUSH eOmIMON Arnse CAN 00N
tend that what 15 o0 wenk to stand alono can add
strength to anything.

Wo are unhesitatimgly of opiion that the reduction of
promiutus as proposed by the Motual Life ITnsuranos
Company of New-York s unwise, detlefent in security,
unfust to exisiing policy-tolders, and projadicial to thetr
rights and lnterosts, aud deserving our ungualitiod dis-
approval,

We nre confident, it the Trustees of the Mutual Life
showld carefully reconmder thia matter, they will oo
that they are ahoul 1o take & step unwarranted by thewr
own oxperlence or that of sny other Company, and will
decido to refruin fromm s

Erregr WRiGnT,
SHECFARD HOMANS,
D. I FackLER,

iotea: wherefore preminma
'S any m-n coutin-

1 Consulting
‘ Actuaries.

LOCAL IMPROVEMENTS.
———
NEW FEDERAL BUTLDINGS.

For considorable time past, efforts have been
maile to induce tha Governmont to change the sites of
the poblic buildings, includiug the Custoni-house, Hube
Troasury, Assay and Barge Offices, nud Pablic Stores,
These eforta, however, have not besn very Avatemntio
until within the past year, when a lurge number of
prominent merehnnts, homkor, real estate dealors, and
others mer at the Fifth Avenue Hotel aud orgnnized for
tho purposs of bringiug s direct nfluones to Lelr upon
Congress, Iegitation heitg necoesary for thie decomplish-
woent of their object, It was finally decided that the
Battery sbiould be rocommended as the site, aud the fol.
Jowing Comwmittes wis appointed to draw ap a meinorial
for presentation to Congress: Ex-Gov. E. D. Morzan,
Jackson 8, schnliz, John Taylor Johnaton, James W,
Boekmau, aud Howard Patter.

Owing to tha large amount of businees bafors Con
gross, the recommendations wern peforred to a Senate
Committes, the Chairman of which has recently sent to
the Committes hors for additional tuformution. The
Committer, in its memorial, has advanced the followiog
reasons why the sttes should be changed to the Battery :

1. The presont Custom-house in New-York, construgted
for anothics purpose, i Ineonvenlent und every way
fsmitable to the wees of merchants and others having

biisiness with the Government, aud ladequate for the
petil pecesities of the business of the port. 2. Were
the ervetion of & Cuatonshouse suiteil to the growing
wants of New-York to he decided upon now, ls would
reijuire wl least inild Yeurs to complete the sawme ;. nna if
thie work were at onee cutercd upon, a bulkidine contaim-
fiise mre than tvlee the aceanimadation of thy proseut
one will s reguisite befure (b complotion, & The
valua of the presint CustouLotss anid othetr prop-
erty in New-York, owned by the Upited States antl
peouplod fur publie  purpeses, 18 cstimaicd 10 he
eaunl to 8 very larce peroentage of  the eost
of eroeting all the nesessairy g ldings for the nse of the
Government, lneinding o Costow-Louse, suitabie fire-
proof stroctures fur the Appralser’s department, and
Warchionaes for the storage ot general oider ™ anid un-
clotmed goods. & Besides s, tie reni paid by the
Governmenut annuntly to privare individuals for bulld-
fises and offines, 18 §00,008 S oqual (o the [nterest upon
no additional §L,042,000. 6. No Jocation of the Govern
ment buildings would so well accommodiate the public a8
the Battery. 4 Some aption wist be takon by the Guove
ernmont without delay to provide for the growing neces-
sitios of Lhe cominercial intercsta of the conntry at thia
port, whivh shall jook to the protection of the interests
of mereliits agalnst exorintant charges and exponses,
and st the saase Ltk prevent the wisle of the revenios,

The Committes hetleves that ghout $6,500,000 cun be
renlized from the Feaeral property In Wallst, Tt s in-
tonded to preas the ostter at this seusion of Congress,
1t b Deen suegested that West Washiogton Market
conlid b seeared by the Government #s a =ite Lo large
tpkck warelionses to be nsed o conjonelion with the
ol lker structures of grauite st the Battery.

==
THE BELEVATED RAILWAY,

Patrons of the elevated railroad will be glad
to bearn (At the contompliated fnproveienis feceltly
wentioned 1 THE TIMBUSE are now nearly completed,
andd that within the pext fow days adiditional trains will
run, and the present time talile will be completely re-
vised, Opeof the new trans recontly ovdered by this
Company arfived from Wilmlngton  yesterday, The
Jocomotive wiiel i buslding inJersey City is also nearly
ready for delivery, and next week tho new train will be
plaved on the line. The new esrs are simllar to those
already o use, wnd bave the sume capacity.  Anlm-
provewent, however, will be noticed in e facl that the
new ours will be comfortably beated by mvans of Lot
witer. This beatiog apparatis will soon be ntriduced
toto uil the ears of the lue,  On Juu, Tanother train will
arvive, wakiog four o all, each seating 8§ persons, or i
ton car, Trains will then run every 16 milnutes, snd
possibly every, 10 tinutes during the duy.

A petition is now preparing by the buteliers and mar-
Ketmon of the west slde, which will soon be preseuted
to i company, 0t aeks 1o Lave a train leave Thirtheth-
Kt WU 34 it and Bt i thought thet 200 patrons will ke
ndvsutege of i, The company will probably grapt the
request, and, if traflie wurrant, anhourly train will be put
ou the truck auriug the evenig, np ko 11 g m,  The new
depor of the company, near the Huttery, 18 nearly o
ediedd, o) tondgis will ron to and from that poiat on Mon-
day. The tramework of the Frankilu-st. station is above
groninid, but work his been sespended for the parpose of
ait g all Bhe laborers on the depot ot (he Baltery.
There will be soven stitions along the line when this
wne I8 completod.

L —
STREET EXTENSIONS.

The Commissioners in the matters of the
Pyckmun opening and extension of the Weast Side Bonle-
viird, sent eirenlars, yesterday, to the persots inter-
eated I those oprovements, inviting them to meet the
Conitulssiouers at No. 82 Nasanuest., on Dee, 18 and 19,
wand express their vlews in relation to the amonts of
the awnrds and sssessmonts, the area to be covered by
assesstient, and the proportion winch the community

will have To bear, The ]rmrertymwuan are thos to be
taken into the conthd ol the U Ty il 110
measitre beeome e judges of thelr own burideus,

Tie Seeond-ave, Ballway Connnissioners met yestor
day ot No. 2 Nonssan-st , but na i1 was stated tht the
uewliy-appoiuted  Corporation  Coupsel, E, Delatieid
At wias uot {ru&. sl Lo progeed with the case, holog
widandliar with 1 testiony alreaay taken, an ads
Josrment wos bod putil Taesday, ot w

THE DIVIDED DEMOCEACY,
————

TAMMANY 'S g FORTS TO STRENGTHEN ITSELF,

A universal feeling of satisloction was ex-
prossed yesterday by the adberents of Tammany Hall
b the action of the Genernl Comnulites 1o devlariug va-
cunt the seats of three delegutions and virtually uhsoat-
ik one-balf of the delogation of the IVih Distriet. It
sermed 1o be the conviation of nll the abler meu of the
orguuization that unless rigil diseiplive were walutalted
Iwould be useless to thiuk of vietory io approaching
campaigns. It van be ensily demounstiraled, they say,
thist 1f the men who took part ti the cadedses il tueet-
ings of the Genersl Comulttes had acted in god falth
Mr. Lawrence and the remalnder of the Tawmnny city
and county tloket would have been elected,  The folluw-

ing are the of those lug the delegations
who bave lost them seals*
Kesenth [natri las Taylor, James U, Specoar Algernon K. Sdl |

Vovam, Gearge U Llwnd, Johs Carey, Patnck Read Joon Hawpoos, John |
Murray, Foask A, Hapsow, Patrick MoUson Cunries W Upham, | baries |
:mm. Fannuel U, Hart, Micheel Witson, Jobn ©. Pally, Jusu C. Wik

i

Bl

Elghh Mratrict-Jotn Seott, Bdwand Weich, Halot Odenl. Jokn W.
Beanett, Usear H. Mogar, Seivester i, Nolas. Meyer Blaa, Geogge
Nawithi, gr., Hdwant 3 MeBnight W H MeCorkle, Eleond Uolton
Wi Bash, Willlem Campbell Mever Meyer, Hemy Cpaibe, Sictnel J
Engieharr, dosvpn Nebwob, Jobm B Wilt, Seth 0L Dow, i, Miclael
Kivoey, Maithew Meaberpy, George Hall, Jumes v, 1

Toath lericdi—Asthony Hieaholl, Proses V. Exeleyg, "Jobha N, Nev-
wokls, Jaseph Kovbie Juonb W. Mueare, Norholos Seger. Chates MeNuity,

Avthivay Hermas,

Lo e XVIIth Instoetpone-tnlf of the delegation have
Yeen unseated, and the remsining fwembors buve been
given power to fill the vacances. The pames of Lhe

wewbers dropped sen not given, sod those wembers of
the Geoeral Committes spoken toou the subject declined
wn‘u anytbing, Tue following comprise the obd dele-
Kathon ;

Serenirenih Dristrict. James B Cuniter. Thomas Rran, James B,
Beady. W M, Fiabes, Chaibes Fetoer, A, 2. Bogere, Thos. Recoigan,
dubiw Duggas. jr.. Murtin Heel, Jatn F. Vietjwn, Ciurles M. Hawwnll,
Miokinel  snmolly. igwine, thearge W. Pluskion, Alais Mulies,
Michor| Whelas, Jerwne Buce. Jobio Moyoulde, Mickael Harrugten,
Uparbes Meluiyie, Pattick (L Fower, Jobn 8. Masterson,

The strougest feeling 1a exprossod aguinst Justioes
Julin Beott and Antbony Hartioan, whe, with others,
were siinwoned befole e Commlttoe on Organization
duanng the campalgn, and pledeed  thelr ponor that they
wona support 1o good Bata the canditates of Tamwmwany
Hall apd work for their election. Justlce Scoll, it is
alleged, WOk B part b the cany pss, contributed nothing |

are matde n resnrd to Au- |
wl L enerad § oumaaltiee o
Lhene Lisient e degutions from (ne X1Xth, XXth
il XX1st 4 el T e g uestioned yein Lo ver- |
taln transhotions on elveiion dav. 1t is wlso usserted
thiat w potion of U deiecatios from e Vik Iistrict
will be lted o appear belure the Committes,  Leading |
et of Tawmany Hall say that _the pew General
Commtttes, ot i cosen, Wil consist largely of vi-
i mieniers of Tatnapy Hall, ey of woow have
ol Jabe years citber tuken Bo part o gwlitics oF Have
acted Wil the various Relorm ovganizations, |

APOLLO HALL'S pPOLICY,
The leaders of Apollo Hall recently  helil a ‘

yavetig ot tlee St Javies Hotel o make proparations fol

cote, Siwbinr wilegatlon
thony Hartinan nnun o e

A reorganization of that!wingof tho Demoeracy. The
Commwittes of Five will act with the Committee of
Roventy Inurging messires of roform in the Leatalature.

law will watorially, of possibile.
g::mmmmmti:: i* &Wuﬂm: relative 1o
ut the recent eloction. It §s elaimed that

1t s vonsiderable proof that the vole for O'Brien wais
tampered with in certain districts in down-town wards,
and that, with an honest counts vuld have had s
much barger vore, 1t s qssorted by nis of Sana-
tor O'Brien that he will miroducs a bill to investiote
the potion of Commodore Yanderiilt and W8 assoniates
(o the rapld teandt schiere in alleged encronulenta
upen e Fights of the publie,

THE MIFFLIN RAILROAD DISASTER,

——
FIVE LIVES LOST—STATEMENTS OF A SURVIVOR.

Coneerning the disaster at Mifllin, a town
about 50 miles west of Harriaburg on the Pronaylvania
Central Railroad, on Thursday pight, a promineut pas-
penger makes statemonts easentinlly ng follows:

Tt is admitted that the rear section of the Cineinnati
pxpress ran tnto the front one, bat how this happened is
pot o clear, 1t wis sajd that the front sectiun of the
train to which the 5 p, m. Chichgo train wos attuched,
luft Altoons m"tf s honr behiod time with the “‘E;
tation of muking it up before conching Harrlshorg.
engineer was, however, unuble to keep up stenm, and at
theytme of the mceiifent the traln probably wis nof
making mucl over 20 miiea an hour. 1h couduetor of
the rene seotion started as usial 20 minutes Dehind the
tirst, and, supposing the train alead was ont of the
Wab¥, Wia Finuing fast (o wake up time. Tue collision
oo {uat Bislow & short Diad which, with the frelzht
train jus csing, preventad the euglneer from seelig
the red (hts of sccton No, 1. How far this 18 the cur-
et version an investigntton will determine,

The pear of the Pullman car, At the snd of the forwaril
tradn, was uot wueh jnjnred, but its forward end wis
furced abuve the car aliead, telescoping it for aboat 20
fort. The wreek mado of the two enrs for that distauce
wok (ndeseribanly, It was at the roar ond of nm.m-mml
car that Matthew Knowles and J, W, Bacon, Chicago,
and W. W, Dantz, wile, and ohild of Green Lake, Wik,
were killed. 1t {ook more than an hour o gt out their

tes.  D. H Remy, o 1owyer of Indlannapolis, wis ot
out without serlons tnjurey.” Thomas Thaver, wire, and
s0m of Elgabetl, N, J., wers (. the rear eud of the same

eur.  Mr. Thayer and son  esesped  with soima
bLrulsgs, Dut ra. Thaver's feet  wero  caught
by o beam:, and it took more 1k an_ hour

pertectly eonsclous, inil uve

vt Lt b T
to got her ot She wa £nvo

directions to tie workmen, showing the greate
Dess pud beroia. It 14 thought rhat her fnjurics are
not acrious, Several othens wors allzurly ltu:rrrd. The
cars wers heaten by hot water, and henoe dao ot takin
fire. Muad thoy donie so, Mrs Fnayer wust Bave per-
Ished. oo cotductors of both trains were uninjured,
andfirith others employed on the traln, did all they
coutd for the suflorers,

A dlspitels received yeaterday states that Mr. Dants s
supposed o have heen o nowly elected member of Con-
grvas. Thoso Kiiled are aupposed to have dieid at onee,
as thelr bodios wers gold when vbached, There is posi:
hly anoter body i the raos.

THE TWEED CASE.
i
DAVID DUDLEY FIELD ON THE EXCLUSIVE DUTIES
OF A GEAND JURY—MANY MORE WORDS IN
STOKRE.

The proceslings in the Court of Oyer and
Terminor yesterdny morning in the Twesd cuse closd
the secmingly Interminahie talk ahout the * b indict
ment.” Mr. Field replied to the pointa urged by Messrs,
Tremain and Peckham, conguming nearly thefentime day,
wlthotgh it was cuderstood beforehnnd that he wis to
have un bour, Mr. Field's argument wos closed ot last,
and the pupers were hunded up to the jadge for his de
elsdun.  Mr. Pockliam then brought op the thint indiet-
weent for felony, ool asked it Mr. Tweed wis roady to
plewd, © By no means"" be was politely informed hy
the group of gentlemen surrounding Mr. Tweed, * wo
hinve 1°F oue papers, snd if we had we shonld move to
quash that indictment ne we have this one, on the aamoe
grounids, and with some extra grounils adided, porlaps.'

OF pourse dispasalon ot once becime the order of the diny,
Messrs, Peektam and Tremalo caruestly pressing the
Inomedinte debate of 01l tho Tegal mattors o all the ine
otments, and Measrs, Burrill and Flebd ss determined!y
insisting apon * more time," The latter trinnphed w
last, Juidge Tugraham adlonrning tae Coirt of Oyee amld
Termiger nutid Monday week, prowmising meaniiue to
wive lis dociston npon the wrsiient just voneligded, a0
tiat ot present the prospect of o e edition of all the
week's Bk s nopleasantly certaln, aud the probability
of scoing Wi, M. Tweed fairly befors the hur is remote
e,

‘Tue heginning of Mr, Pield'aargnment, vesterday, on
the motion to quash the = bl IAIEFTHENT " Was 4 Te-
enforeement of Mr. Giraham's opinfon in regand to the
definition of the tmportant word “aodit,”  He elune to
the grroposition that * andit * conld not be hild 1o tean
ani fnquiry tneo tha orgpal peeounts, bat at most the

eame o ma; and by referring to the actual sovonnts, | ranid rerall @
Ly wire mists by my clerk, with Mr Watwn and bis

elerks,
Juatin I, White, the Asstatant of the Rrie , mare. [
b Gl DT I e e L it
{1 O
g whirk were ceodited o the baoks Lo them;
depotent dit pot knnw thal Uhese moners wern tie prwcensds of the stoaks
T smaib Gould's banits for sale, but aft=rwand Sev Gould's Gra of Willand,
ta show the male b

Sartin, and Haeh, Mnmw ng

Uhiem nf 0,000 000, e 30 000 shinres of Kirle Ralixay atock, the 1

whereu!  wers (0 sslil seeoust statel L smennt Lo D,

Whereahionts ; and (w  euch accoaet the  Krd  Reliwar G
wubaia mimonnla  wihivl

sfareanid, tirongh ke wald Jap Gouid, wars un gevount of Lhe s
. ! y
#0000 of moek, or Were uh of eiber moueys then in bis
lauds.
CITY GOVERNMENT,
i
Tionsd of Assiatant Aldermen.

Orriciac) Nravmn Nesion, Twerypay, Dee 5 1000

Prrssat—Otis T. Wall, asq, President, i the chair, and & quoris of
e re.

WEAGLETIANE LAID OY RN
That o eroaswalk be laid from the wouth sida of Pier No. 3 Noth
Tiver, ti the east side ol W retst | upposite, ; :
Tat the adewalke oo both sides of Tty fouriast, fnae Teuld o
Bleveatl aven, be Saggal

HEPARR AL,

To par bill of J. €, 0¥ Hrien & Co. lar statioaery. ke, furulabed Basrd
of Awistant A .

Thst this umptraller b direeted 10 drow hle wareaat in favsr of te
trustees of the haech of 86 I.ITMM&! wna ol B 1GE B0, o par
ansessinents levled ou the chorl

REPGRTE LAY OVER -

That the Comptraller be directed in pay Mastin B Beowa §7.58 K7
far printing fir the Hoarl of Asslatant Aldesmen.

Adjuarned antil Maodsy next Juth it sito'elockp m

Macuare d. Bxiny, Clnk

DEPARTURE OF FOREIGN MAILS.

SATURDAY, Dre. T

Vor Urest Britsis and Fravce, vis Quenastown and Livergod!, by
the stoamutin Abtaalie, mails close 8t e w, A Sopolementire Mail
in olosed at White Star Dotk ag 1080 a, m  Feeamadnp seils o 1
& o, frum White Star Dock. Pawvitila Ferry, Jerer City,

:nu latters depewited 18 Huuphemeatary Malls mast be prepaid with
donbile patage. |

Far Grest Beitaln aml the Continsnt of Europe, via Southamploa
and Bremen, por steamabin Donss, vhwe st 11 s, m  No Supglenealary
Mail, Kusuiwhio anihe 36 £ g, m., Frow Piee ai fout of Thinl o0, Hoheken,

A Ipeet Cerman anad Prassian chosed Mail s snat lry this loe

Mails for Ret West by the steatuship Clrde, clowe ni2 g w, Steam.
whio v nskile 48 0 from Plar No, L R

A Mail for Watitan, %, R, ln plosed 33 the Now-York Pust-O5e svary
Friwar M 6 welock pom  Sieamalyp mile trom Porthand, Me. 02
Satmnday. st € pom

Latter podtage b all e West Tndios, avcopt whea jgolag disct w.(l
e 19 ceuts bhw ball pinee.  Papers 4 cents park. wlith mns e prepid
HURDAY. e, &
Al Ml eluse ot B0 o'cluck o . Tha Lni-Ofice 1a opta frow Sa,

m b e
MONDAY, P, 9 {
4

Ar,

b the sisamsh
1]

Malla for Kingston, Jamsies, snd swvaailis,
from Pt

‘I.'hla‘lu-. close st | e mt  pteamsllp salleat @ pom.

WIKIATURE ALMANAL
San st aarens TiUL | Bub e o AR Maop gt
wiaN WATHR AT—a %
danty Hoik.... T Ialund. ... 1% | Helh tiate Perre,.. 223
EMT LAY~ W
Iniaml oo S0 L Hlell Gute Verre., 431

o Mo

"
Sundr (o0, oo 1291 Gov"

SHIPPING INTELLIGENCE.

PORT OF BEW-TORK (o0 ciiaiarnns E——— |

CLEARKD.

Sioumabiin Atlantic (Br.), Glesde!t, Liverpoal, 3. Hpds #narks,
Breaoaip Anglia (e ), L L Ailaagow, Hegdorion Beatirm
seamnhip Glamcss, Walden, Bestan, 1, F. Dinwek,
Festubip V . Wiktnr, Philmieiphia
Bt .l'lfng:mu Pollv, Bargvas. Muvre J. Atkins &
Yhip Hubeos, !.Inﬁmi Harvre, Boid & Hineken.
Tiask datie Ure (B5r.), denkins, Uablin, &e., 1 ¥, Whimar & ta,

& Mandigo, (Br ‘ Lambord, 51, Julins (Autigas). (), Wesssls,
Ailas CAwsl, ), Bremide, Tyae Deeds, Lug  slacevick & U0
. Safvineells (Aust.), Caniovich, Cork for arder, Slurarich & i'w
Tovarn, Harcslonn, ke, Slscare & to,
, Havann, Joias B Wand & La
b, Mustes, Windsar, B 5., Crondell Beeteans

lirig Keyston
o Peres 1t
& Un,

ARBIVIL
r Magtrol (B, Kenrede, Liverpon! Nov, 2, via
) lav, 2 L n 0

s 4 melde. and pass
tad” B Ma
Sresmalip L uewpmake, Jolidewa, Pactiind, with slse and pas. 1o .
 Amrs,
‘weeamaliin (44 Dominion, Walker, Norfolt with muder, and pass, 1o G4
Dienaimbon Ste=imsbip o
Stemmsliip Eblen 2 Terty, Salresr, N.
stores, &e., bo Murzay. Ferris & Lo,
steamalp Joun Giwon, Winteot. Geargetamn. It O, with vl a0d
pss. to dien Ik Mesirs
Ship Ralsos (af Gilasg
Bark Brother's irite |
Bark Hyitm d (o5
Brle Murkelun (T )
Kur. 1 with we
Hrig Sam ifelsso (Ttal ), Catinrn, Girg=atl 0 Lavs, with witlphur.
Ll Kuntiak, Downing, Alnaste 65 da s with miee,
e Frimde (Urer. ], o smersann, Bl Gooade b3 dass, with hides,

Newlern, (%, with maral

Stanphial Ang. 21, with teas. Lo
w flay 92

att, Amer Ang. 4
ria Bept. 3, sl G

K

DOME=TIC PORYS
Goaran Den, Go=Artived sbip Prooesa A adrn. froen Calenita
bars Smprelate, o “wrina Beniclin o Gk Wars

FORELGN PORTs.
Liseapnot. Dwe G—Twe Alla Lise ssamsdip St Asdeew, from
Jambee, nimaal bone -lar.
WIALERS,
Wow dnneons, Mena Dee, L —Satlod, hark Corsl, Marim, Panifie
Ueean g sbir, Uobanuet, Ueales, Atiautio teesn.
VFor dardest Smap News wee Pt Pivge,

HORSEand CARRIAGE MARKET

eomparison of vouchers with bills, He iostanced the
ey anditing boneds of wivate cowpantos, Which sai |
merely toexnmiae and approve Bt paid. The Tos e
vided that no wan shonld be fried for criue excops |
on the fndictmant of o Grabd Jury, il that o
Grand Jury, not waob of 28 men, it a part of the
Conrt sibting i seoret pud approac el by o sworn oflicer |
of the Coprt alone.  He eited voarions Euglish cioes
where impropriety o the aetion of ibe Grand Jary hwd
Lewn bl fatsl to the indietments ou motions to gisde.
The teks ostaldiglied wishout dispure were that 20 connis
of this mdietment wore  found withied nite
those reliling 1o the clafms of Keyser, Boller, Ingersi
Pravisan, Miller, and Smith, What & commuentary the
firrneas and  honesty. nay, the professional honor, of
thoso who provurcd this idiet et

Judge Ingralin imterranted Mro Field, saving that
it was nol necessary Lo make any  persoinal romarks i
s mrgminoni.

Mr, Field sald o did not proposs ta impnte lad mo-
tives, but lie Bad the right to el Things by their legal
names, 1 was odmitted that on My, Peeknam's witkh-
deawal o ticsioh of o pame—John Hrown=—was put lo.
at somne lepgets Me. Poekhing's nitidavit
he was prosont befor the Gieanmd
3, wpl eamimented apon (U in <trong teorme,
have been ehly mproper, Do copelusion,
s prscedent for the
ot Attt the detemd-

holdiog it 1
B askendd fle Conrt to ke thi
e, and by his valing to pem
aut by quusting an Ladieten whioh was obitulned by
By entiee sul L of statutory pegniations,

Judge Fngratuat then took The papers dn the case, anl
after Tarther deote adjoreaed Che further hearing aain
a week from Momtay

*HE LRIE-COULD SULTS.
-

COUNTER AVFIDAVIES ON THE PALST OoF THE
DEFENSE=THE IssUL OF sIOCK FELLY G- |
COUNTED FOR. !

The following afidavits bave lwen scived
upon Messrs. Barlow, Larocgue, st Mo farnd,
ael of the Erie Ballway Co. b Messrs, Fiehl e
an, contise! Tor Iny Gonld, reliting dirertiy toa the 20}
of the Erle Badway Compony sgainst Jay Gl anid to
the effect of the defendnut's arvest tpon the markel :

Ginrana) P, Mar y being awarn, saged L1 won the glitor of the
Erie Hajlway Vo v Fab, 01 b Bk, 8 LR, i

shkar

asatatamt nudbivr Lieeswod Drom July. Dol it the Due | e #appel
teal chnrme of (hi eutire swl
undd I

ullice T
st timer shiper |
il she entries is 8 |

amlitor, pwil | hadd the
Angisl, LB Swwn s Sapbenbier,
intended The herping of the «
ke, smd way u'"“ﬁ:*‘]’ fwmiliay
% L have rendt Ube afldavit ot Peter 11, Watson, the Prodtont of the said
Compung, mucde in thie ensee i Nov 20, 1070 | um perfeetly  fatmiiiar
wih ke seconnta wf tne & oupasy 1w whili antres am wal v imiig
the e ul $1000,00 capital stork of the sid Cindgians rreed e i
thie teutl parsenepl of the asid afilawit, Bord afidarie, in e fer v 't
chargre Wt Jav Gonbl has pet pn-} we wrvomnted for the prooesds of e
said slock, or aty past thereol o the said Campnnr, o etirely wolioe |
tor iy huowledge.  The proceeds of thet sloek wers duly sevaunte) ne
1o the Compary by Mr. Goabd, and #2367 M, weicg the s af
paeh sionk. was regrtlarts chiarged o the Srm o Willand, Martan & Bach,
an  aovuanl,  upel bouas  wl thy  Eoe  Roillwer Cigg
pany, the sad  Em Vitand Maraa & Hak  heing
ot that time eerd dorenr the Krie Balleay Company for 8 laner atednt
than the sabd satin, geel the convertilie busds, whivh wepe reeps fuur
the stach s e ] which were iy voocker Sor the opin Gpen Lie
bouks, semw de lvetod to me dx anditie of e sald edmpans | el e
divenunt apne e bogds,  swogiting to $2006007 45, wes regalay
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