
"EARLY STRENGTH FOLLOWED BY DECLINING
TENDENCY.

Money Rates Remain Ea*y—Further Gold Export*—Wheat Market
Higher.
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Closing prices yesterday of the principal active
recurlties and net changes from Saturday's quo-
tations were:
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Call money rates ruled at en easy level, but
Sterling exchange was strong, and further en-
BMBeaansta of gold for export were made, total
\u25a0withdrawals of gold coin bars amounting to

rr.or* than ?2.<»J.OM. According to the opin-
ion of the best informed men In th© Street, the
outward movement of gold willcontinue in the
r*rtof the current months, as itis believed that
foreign requirements and the low price of money
fit this centre will jnake shipments of the pre-
cious metal profitable. The fact that gold Is
going abroad does not cause uneasiness in Wall
Street circles, as itIs known that the movement

is wholly due to legitimate international mone-
tary conditions. This is the cheapest money

market in the world at present, and just as
long as rates for call funds remain at their
j-ref^-nt low l»vi>: gold will move to centres

\u25a0where it can be more profitably employed.

A violent rfce In the wheat market had no
lrfluence on stocks, although the advancing
Tendency of the cereal was considered a factor
in the outward movement of gold. Wheat ex-
ports from the United States have been ex-
tremely small in the last twelve months, and
es a consequence the balance of trade, especially
recently, has been running against this coun-
try, to far as exports of agricultural products
ere concerned. Fortunately, exports of manu-
f«<-tun?s have been heavy, v'hlle all indications
point toward another year of large shipments
by the American manufacturer. At the moment
treat difference of opinion is noted in Wall
.^trert circles regarding the Immediate future of
:he stack market, but In the higher financial
circles no attempt is made to conceal the belief
that, barring an adverse change in the country's

Industrial and financial condition, higher quota-
tions nil]be recorded in the stock market. The
fact that many plans are being made by various
railroad companies and Wall Street financiers
/it the flotation of bonds In the near future en-
courages the idea that every effort willbe made
by the controlling Wall Street interests to main-
tain a high level of values in the securities mar-
ket. It is an easy matter to sell bonds when
prices on the Stock Exchange are advancing.

STOCK MARKET OPERATIONS.
In:h*» early dealings in yesterday's stork mar-

ket transactions w«»re moderately active, while
the movement of values tended in the direction
of higher quotation*. Commission house busl-
necs generally •was light, while the operations
of the professional element amounted to sub-
t-ntntial figures, especially in Amalgamated
Copperi St. Paul, Erie. Illinois Central, Man-
hattan, Metropolitan. Reading, Southern Pa-
«Jfi<\ Union Pacific, and the United States
Bt«*el Fhan>«. In th»se issues advances ran
fi<-m fractions to 1 per cent and above,
Tl" larcest gains being recorded by 1111-
itoli Central, which enjoyed a maximum
euSvanca of over 3 points; St. Paul, Baltimore
md Ohio, Union Pacific and the Steel securi-
il"s=. Follow inp the improvement in the first
itvo hours of trading, prices reacted under the
ri.fiuence of realizing sales and bear pressure,
jind at the close the greater number of stocks
-.vere well under the best figures of the day, with
ji<t sees in a few of the active securities, nota-
V.ly American 9 g;ir Refining. Consolidated Gas
and Metropolitan. Selling In the last named
Mock was based on the expected falling off In•• !;•• company's receipts, owing to the growing
popularity of the underground system and to
ill*proposed new operations of the Interborough
<< rjpany in Th- Bronx, in a district where the
C-'etropolitan company has been supposed to
have had control of the local passenger trans-
jortation business While the Metropolitan se-
curities ere weak. Manhattan stock was de-
rfdedly strong; also Imerborough stock, the last
r.Hnjed s«?ue advancing over 10 points on the
curb.
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ElLB com \u25a0\u25a0* %\ do pref Bt« 31do pref •* ii1*!1*!Stand Cons Cop . m iTiElectric Vehicle 13 1« (Standard Oil 63<> 635

'

do pref 22 24 ITerm Copper .32 391,
Great North pf.223

—
IUnion Copper... 1H 1WGold HillCop.. HrH rIUnited Copp«r. .. «', 8

Greene Con Cop 25lt 23H;U 3 Ship BWg. . 27 28'ido Con Gold., *>r» 7 I do pre' 831, s»»
Ha^ken M;ad.. 1» 1h (Wash Ry A El.. 2S st
Hay Toe com.. 31 34 ! <••> pr«? S4

do pref.. 41 44 i do 4s <C. 4 Mi
Int M»r Marine. 11** 12 .TVab PT45..... »4 06

do pref 2SS 2» IWhite Knob cop. 1-18 <i
Int R T 176S 177 i! do new w 1... 2 2'iLA Taylor pr..105 107 I do pref vI BM 7-
sfertsj 39' i39% |

V. (

INACTIVE STOCKS.
(Furni-hed by William E. Nichols a Ob.. No. IB Wall- at.)

IDiv. i Div. 1 j
Irate. Iperiod, fBid. fAsk'J.

American Bank Note 3 Q-j ca I
American Brass

—
m 117

American Chicle 12 Mthly 124 I*»TAmerican Chicle pref A Q-j , 1,3 j^
Amer La France Engine Co.

—
I 10 IAmer La. France ECo pf. . —
j 30 I

—
Am Press Association a Mo

'
«s'-j ps

Am Sch Fiirr.ltcombined...
—

i 4 I ;u
Am Sen Furnlt 0* 8 . ) t)8 I 75'
Am £oda Koun com

— . a ( 4Am Soda Form Ist pref 6 . 89 78
Am Soda Foun 21 pref )

— — _
h 14

American Thread Co pref. .ft J A J 4 5American Typefounders*.... 4 JA J 40 45
Amer T;-p*f(.unders' pref 7 J A J I U5 i MlAmer WritingPaper pref.. j

—
21'.i 22^Amer WritingPaper b«sa Ss.

—
J A J SCH Ks}^

Automatic Heating pref....i 6 J A J 90 I 8.1Bamberger De Lamar I
—

v«i1 7CallninM Company I8 Q-j 120 { 123«.>n Mtcir..-.** 1...a
—

13 m
Cen Fireworks pref ....j f IrAA 63 19Chesebrough Mfg I IK Mo 440 460
rhlc H R Tel Tie Co 45.... it> [MiX « n3n3
Coo Rubber Tire 4* 1

—
i

——
; 14 ! IK

Cotton I'll £ iore pier....
—

I
———

1 •£ ji
Denver In Water Co praf..

—
| ... | 34 40

i>nvUn Water Ottbonds... B ! J* J v,u lotEastern S a Co
—

| 33 48Empire Steel
—

y y,
Empire Steel praf 6 J A J 83 1 45
Gorham Manuf pref 8 Q-J 120

' —
Hall signal 6 (^-J H> Ho
iiB Clartln Co com I

— , -
93 J MB

ariUs.' 1:1 Co Ist i/rei 1 5 i . i i,-. ,l,l(|
iiD Cla.i.n CO 3d pref 1 it !

_
B3 \u0084<•

Herring iiMCo |-_ I lit,
Herring HM Co lot pr*:.... 7 I. 2Ti?| •>••£Herring H M Co„pref...| ? 3

' ,
inter Klevatlng Co 1 8 60 _v
lntei- Power pref I

—
im if71

Inter Salt I
—

a>
_

Inter Salt &a j 6 AA O «2 68
Uua bttrainuo^l............ 1

_
|

— . ,i
' ..

Jai.eway Button Co rref.... a |A£ N I 110 113
J C Stetson com | s | j& j

*
«65J B diets** pr« , ia Ia « J 1 id 1 BM

Lacsioa Monotype I
_ i

_____
I 12 ! 13Maine S S stucK • _ J \u25a0' {; \u25a0'

**
ilerconthaler | 15 | q.j \u0084,,._.

'
lasJK-in.llll sliver •'\u25a0\u25a0 . '

4«i I «•
NY*X•' Tel -. 7 Q-J i157 I I*3Old Demlutua bo c JAJ 111 1 I_V
IMlts. B*s. &I.E a jtj 68 WPope Manufacturing Co

—
a j

__
Pope Ma:.'if Co Ist pret....

_
1 71; I

_
Tope Manuf CD 24 pief.... —

J5 j^
1': :•.: A; Whitney pict 8

——
y;•, [\u0084\u25a0•

Procter A Gamble I12 345 sno
Procter .* Gamble pr*r [ 8 2t'2 [ «iaHallway *ut<> S^ir» * _ --

1 »»s' • -•
Railway Auto Sales pref.... 1 * —

I 10 I 18Safety Car Heat iLJgh'...|
—

I «J-a } itfft 1 193securities Cv >.un».-l 45..... >
—

I
——

; 53 «ft
Mmpsou-Crawford Co I—

1
-

I
—

asSinger Mfg Co I18
'

Q-J (BO
—

!>!aii<turil Coupler I 14[ . . las 193
Stand Mill Co I—

- I I »>, Q«t
Btand MillCo pref

—
I 'jr. 33Hiand Mill Cs

_
I I 74 7714ewift •Co 7 I Q-P 1Hi 1 114

Tubular Dispatch.
—

I I HiI 3
Trenton Potteries com

—
f , »4 | 17

Trenton Potteries pref 4 i J A J I »\u2666 *i7
Treutun Pot funding ctfs... 4 j JA J 70

'
73

Trow Dtvertetsr, new 4 70 I
-

A
Union typewriter mm M | | 01 Ia*
Union Typewriter I«t pref.. 7 A A O I11* U'l
Union T>p*wrtt*i3d pref...|

-
a.v " 1 1 1" ( 12«>IT s ICnvrlopu com ...|

-—
j | jj 1

—
I! M Envelope pr*f .1 7 | Q-U 1 73 Imi
Worthlnstcn Pump pr«f ...|

—
[ |m |133

FERRY COMPANIES.

1 Int. period, j BiU. IAsked.

brookl>n Ferry st»ck ..( I 2<, »
lioboken Ferry ltt fis. l»4*.| M. A N. > 100 | 112

do slOkk I OH 102
N V A E X Ferry Co slock.I Q.-M. 7O 75

do Ist mtg As. IKS? I M. A N. \u25a0 >3
N V & H F Cen Is, 134«. .' J. A D. 107 110
10th A23 sr Ist ing Ss tSt«l J. A D. 81 88
Union F of N V A B sioek.l J.-Q. 2*

_
N V AN J Ist mt.- Ss, lM6i J. AJ. 99 . 104

-a
GUARANTEED STOCKS,

(Furr.:v»«.i by Joseph Walkrr St Soas. No. M 3weßai

iBate. ! mi \u25a0 AskaT
Albany A 3uaqu«haaaa I 0 I 240 [ :.«
Albany £ Vermont I 3 I. «\u25a0 I

-
AU-Ehany & Western I « 1 I.M • B_
American T-' & Cable I 8 -\u25a0\u25a0'\u25a0\u25a0 \ **

\ \u25a0
Atlanta & ClaaHstte A Una.: T i 148 [ 13
Augusta A Savannah 5 117 I Jja
Avon Oenes*>* • Mt Morris. 3-* , co

_
, Bait * Cumoer.»n<l V Ext..7

—
I

-
:Bee' Creek ~ 4 lfM i Cl• Berkshire 0 195 I IB

Bleecker St & FMlton Fi... 14 3
Boston A Albany 8 Z'-t

_
Boston A Lowell 8 24=4

-
:Boston & N T Air Una pf. 4 li» i

-
Boston <& Providence 10 302 ;

-
Broadway * aeventb Ay*-. 10 241 | SIjBrooklyn City 10 23S „

I CamJen A Bur!Ireton R R.
•

ISO I
-

Catawlssa Ist pret 3 113 IB)
tawlaaa.

_
cr«f

•
117 :«-,

;GSqrvssi & Susquehanna. ... ft 210 i
-

Central Crcsstown U It 7 IN
' —

Cent Park N 4 B River....
•

200 S3
Ch*s;ahooc:ie«. * Gulf 0 110 US

iChestnut Hill
• — —

i Chic A E 111 Ctf com 10
— -

'
Chic <X 111 Ctf prer...... 0 125 :«

:Christopher £ Tenth 5t..... 9 189
—

ClearfleM * Uahonlez 0
— —

'•\u25a0 Cleveland A Pi'.tsbarg .... 7 l*4l« UH
Columbus jfc Xenle. I 8 213 381
Commercial Union I 8 113

—
Commercial Union of Mala* 4 119

—
Concord * Montreal j 7 188

_
t'uncord it Portsmouth I 7 IAS

—
Conn m Passumpsic Up;..

•
18© 1O

Connecticut River 10 290 3
L>anbur> a Tin—ft 5 138

-
j Dayton * Michigan p* 8 SCO

-
Delaware *Bound Brook.. 8 203

-
Detroit. Haiadai* *6wn... 4 102

'
V*

East Pennsylvania 8 IST IS)

East Uahanoy 5 49
—

Eastern Malse 4, 100
Eighth Aveaue IS 880

-
E.n-.ira 4 wiaiamseott eon 4.M 103 :.:
Elmlra & \VtllU:naport pr«! 0.38 189

-
Empire & Bay State T»1... 4

— —
Brie A Kaiamaioo —..

-
in BJBJ ~!

Erie & Pittsburg 7 13* 141
; European it Xor Amar ! 5

— —
I Fall Brook pref » 7 1

—
[

-
Firchburg pref 1 5 139 141
Ft Wayne A Jackson B*---l 3H 145 li»'
42d StiGrand 6t Ferry... I IS B*o

'
40»

iFranklin Tel I 1% ( 41 J »
Georgia R R *Bank C0...I 11 253V»

-
1 Gold & Slock Tel I

• I 11» I ,13
i Goshan A Deckertowa

—
4 *9 \

-
! Grand River Valley ~ •

138 >
-

Oreen
- •

14*
-

Har P MtJoy &I_s
-

7 183
-

1 Hartrord ft Cona West...- 3 47 8)

i Hereford
• 87 118

Hlb«rn!a Mln*
-

8 !
— -

\u25a0 Illinois Cent Leased Line... 4 104 BB
Illinois *Miss Tel 4

—
Interocean Tel

—
a 114

-
Jackson, l_naln« * da*... B« \ .**,. ,r.
Jollet *Chicago 7 , 1«» I*l
KaJ Allegan & Od Rapl is. . 8.88 | 130 IS
X C Ft 3 *Memphis pf... 4 . *l-% M
Kan C St L*Chi pf

•
149 IJJLake Shore 10 »O 13

Uttle Miami 8H 227 ~«
L3 N R R *Coal Co 8 122 13
Louisiana & Mo Riverpr... 7 ISO IS
Lr-.v«U & Andover 8 239

-
1 Lykens Val Coal Co -. » — -
I Mahomng Coal pref 5 »

—
Manchester *Lawrence.... 10 342**

—
; Aiassawlppl Vy

• ISO !
-

t MillCreek A MineHillJ*a» 10 I*s i
-

\u25a0 Mln*HillA Schuylktll H.. 5^ 1 1— 1 1*
1 i!ob!le St Blrralc»bam pret 4

*' I
-

Mobile *Ohio 4 t», ISi
;Morris Canal £ Bank com..I 4 •* -

Morris Canal cref » 10 160 |
-

Morris A Essex 7 I** 1*'
IMtCarbon a. Pt Carbon 1 12

—
j

"

Nashville 4 D«catur I 7* MB I »
Nashua A Lowell ( » *\u2666« i
Nanaatuck i 10 263 I *\u25a0

New-liaven * Northampton! 4 BJJ i
"*

S J Trans Co I 10 260 I
-

New-London *Northern... v | 2i.w 1 "
N T Bkl>n * M B pref.-.-i » I »«B (

-
New-York & Harlem 1 14 i 3VI •*
9 ILack A West i 8 134 , »•»
tttntb Avenue : » 1 190 1

-
North Carolina ! 7 I !•' ,r
Northern RRof N H \ 8 I 157 IS
Northern It Rof N J-..._ i 4 1 »* I JI
North Pennsylvania I 8 1 2«! I Jtl
Ncrlbwwt Tel I * , l£i I *-•'
Norwich * Westcnester pf..I 9 I -?* I
Ogden Jllae -\u25a0

•
I »* I

~
OKi Colony I 7 1 &•» I »»
Oswec» A. Syracuse .. ... i 7 -•>£ I -2
Pacific & Atlantic Tel I 4 I '•» I 5
Paters^o A Uudson River..! 8 | 1W I
Paterson A Kamapo I I | ls»" I
Penilgewasa«tt Vy ..-1 1 j 13'» j

~
Peoria A Bureau Vy < 8 I 2>J» I xZ
:r.il Oermantown *Nor...| I- i *"» 1 '"*
Phil A Trenton 1 iv I 2O> I

-
Pitts Bessemer ALE com1. 3 I •' \u25a0» \u25a0;

'
Pitta Bessemer A UK pref.| 8) I •» 1 .*\u25a0
Pitts Ft Wayn« * Chi I 7 I*4 . IW,

Pitts Ft Wayne * Chi Sye.. 7 I 180 :«\u25a0.
Pitts McKeesport A Tough.) « I IS! I

""
Pitta ANo Adams | 8 ( 1»>

""
Providence A Sprlngdeld ..i 4 I luo i

-
Providence A 'Worcester I ll» I 2*2 I js*|
Rensaelaer A Saratoga. , • I"<^ t -''
Rich Freik A Potomac I 8 I

-
11
"
I ]

Rochester & Geneve* Vy...| d | 140 I «\u25a0"

Rome 4 Clinton
•

Si»
' 123. ! .^

Rome. Water A Og<!»cs ... i 3 1 13* t, *\u25a0
ttutlaaJ * Whitehall » « 1 143 I

-
Saratoga k *ch«nectady....l 7 I 171 I
Schuylktil Nay Co ..| 8 I

—
i Jt

*ecoad Aveauo I » | 204 i »••
bhamokln Vy & Pottavtlle.. j * I

—
,Z

abaron Hallway I • ; 120 i
'•

buth Avenue | 7 { l~<t
"

South * Atlantic Tel i B t »*> I 2
Southwestern U R i 5 11* | L

Stuck»rl>)s* A >-ltta»*UL.....| * | KW !
Syracuse Gen £ Corsiag...! i'-t , *°

i
Troy A Ureenbush f 1 [ 170.1
Iw«oi>-third Street ...I 18 | S.V* I JI. 1

1" NJR R A Cana! Ct>...1 IS 27^ : "Jj:"
Cpper Coo» I

• | 130 I »*

Iii(*
*Black Klver ..i 7 I 1S» I Jf

Ctlca Chen A 3ii»«l Vy .1 « 1 133 i I
"

ltica Clinton A if.lghamtoa' 3*» 1 liI
Valley of New-York » 5 1 12?» 1

-
Vermont iMass i « i M I

'*
Ware River ...... I 7 ISI

' _
Warren I 7 1M

*^
W"ton i Si 233 |

—
ftfjtc Nashua iRochester. .! 3 140

—
GAS COMPANIES.

(Furnished by Wtl!laro E. Nichols v Cs.. No. B Wait-*.

BIJ. AskeJ. I &Lx\)?.
•Ceo U >.;<J9 3s.lut» 112 !».N Amst Cm Ss-'J} l"
•En tat Con 5? l»4 119 INT*Rich O«* »•
Mutual Co 3iM J-J\> i*Ncr 1; lst3».-->°* {..
•n V a \u25a0 Biv IStanJanl '-' j.^J

1-•;.». m4...m 114 .. ;-•• >*' }5i
Jo O>n 8e... lO8;a lOBW! Me sa. 1J«0..-•>« **

•And ln!ere»t.

MISCELLANEOUS GAS COMPANIES
~

i *"^Jj^t
AmerU-an Llsht B. Traction «* £.do pref « per cent »*^

_
ning Gas Ist niig tta. 183* *5» I \u25a0*. |
•ling L11 *X Ist V 1»42
Butt E it I" Co Ist mtg &a » ..^[a
Colum >:as Co l«t 4». !U3J. lUJ

- '
0I

t> 11 k is: Con is. I!M9 »* v i

Ft Xv*Gas Co i»V3»!
"
i«»l'.'.'.'.'.'.'.'.'.'. '. *\ ,£'-.;h >\> ut .%» BMB.

G Rap «i lCo l« am i»«w •»} j |̂
ilud Co C. Ist Con 5--< 1D49 -«» lv

, ]
lndtanapolls Gas Est <». hO» Il

*' 'jj
da st>k J* C I

i. A W V Gas Ist «s. 11*25 .. •*; 3*
New-Haven Gas Co a:ock *•

0
NYa 4 B 4P A stock \u25a0• [ > I

t» preferred
Ohlu AIa Ist mtg As. 192« \u25a0 .--[ *'*

}
d.^ sti^k J

-
I

jiyra.uw Ist ml( 3a 1>»4« !
_

g I
jit i.,.ph Oas lal Be. 1337 | it I
8t Paul Oas a M sa. 1&44 ! \u25a0
\V*at.-h I.tg Co Ist mtg 3«. lUBO 'I!* 4

'I
da preferred stock \u25a0 I »3 _.«•!

•And Interest . 1

Bid. Arkrd.l Bid. Asked.
l\B 25.1930.reg.1044 105 ][V.S. 4s. I*l7-id 10«
TS 25.19.'«.<-0u.1044 105 r.B. 4s. 1625.r<-g .131 181H
VS Sf.lfcON.reg.lOSV 104^i(U.S. 4s. 1tf25.c0u.131 1314
V.f 3a.1»«.c0u -.', :''•-! Philippine 4a l<n>

—
na ;i, i:«i',mh!:»);.

—
IDiet of c. S-«5s.ll»

—
C*= «n.iy>7.n-c.ior.i, 10c I

RAILJtOAX> BONDS.—Market strong. Total Skies
amounted In pax value to $4.4wL500. against JI.CCS.«»»

Saturday. The heaWetit dealings were In the
Atclileon general 41-.41-. Central of Georgia _. Central
Pacific Ba, Chesapeake and Ohio 4^s. Chicago, Bur-
lUitton and Qulncy 4s. Chicago, Rock Island and
Pacific railroad 4s. Erie general and convertible 4».
M*-xi-«nCentral first and second Incomes. Missouri,
KsTipaa and Texas first is. Northern Pacific 3-,
Kit*eon Siiort line 4s. Reading general 4?, St. Loul?,
Iron Mountain and Southern 4>. St. Louis and San
Trar.cisco refunding 4s. St. Louis Southwestern
consolidated 4s, Southern Pacific 4s. Third Avenue
«s. Toledo, St. Louis and Western 4':. Union Pacific
first and convert 4s and Wabash debenture B*.
American Tobacco 4s and 6s. Consolidated Gas de-
benture Bs, Conaolidattd Tobacco \u25a04 <" and Irit.-J
states £te«l uk were also active.

BOND MARKET TRADING.
(i'IVKF.NMKNTB'i.VUS.- ilark^t eleady. Final

\u25a0"How:

BALTIMORE STOCKS.
iPurniahed by Van Beßjaldi *Co.. No 7 Wall si i

Bid. Asked. I HMa»l'*il
United ny eem.. 18% 14'4iCot Duck c0m.... ftf *t

do Incomes ... 52U 6L'4l do Incomes . .. 28<i 29,*»*». 924
••

Norf Ry & L 65.. S8 Hl4G HiS V T com. 0 »«4:i/t«tit A Tow pf.. 37'J 3SK
<lo incomes 2fi'; 2R>4 do 44s

*... Jttu aflildo i.t. ..86 S3 Chas City V 6s.l«H* -_
J

Eea A 1. c0m.... IS IS4 1ha» «'..ns Ki»<- .*>• 63
—

<5o pref 8714 .r.tln«n»al Tr...1«4 ]«|i<» *•
•\u25a0•• 84V MV I'nlon Trust 571, BaU.

«Jo 10 3 ear sf.nft34 1044 ThM Natl Bank
—

18%
Trracl «la» ... fift'4 M Flielity «. 1> p...15ft 160OiuGud 100 HOW*

-, „ Sixty days. Demand.Bt«Ur.g 4.574 4.SS
Parts francs 8.174 0.13
Switzerland francs B.3t> 516«Belgium franca 6.19S .'. lfiw
Germany relcbnniarks if, i,s\
HolljL.nlruilderi 40--4 41)14

DOMESTIC EXCHANGE.—
—

Com-
merctal, 2&c discount; bank, $1 premium. Ran Fran-
cisco—Sight. 2'«tc; telegraph. sc. Boston— Par. Chi.
cago—3oc premium. Charleston— Buying, 1-aOc dis-
count; gelling, l-10c premium. St. Louis loc bid. 450
asked. Minneapolis— Sl premium. Cincinnati— loo to
Ue discount. Savannah— Buying, 50c discount; sell-
Ing,75c premium.

BANK CLEARINGS.
—

New-York
—

Exchanges.
$17(5.538.174; balances. J9.M9.349. Chicago— Exchanges."
J33.CC.702; balances, $3,C26,555. Baltimore— Ex-
changes, J3.674.552; balances. £09,638.

SILVER MARK £7I". -l:ar silver, 60?ic; Mexican
ullver dollars, 47»sc Bar sflrer In London closed
at ma.

GOLD PREMIUM.—In Madrid. 23.67; Lisbon, 18 03
MEXICAN EXCHANGE.-Mexican exchange on

Kew-Torfc Is quoted at 202: j.
GOVERNMENT RECEIPTS .-Customs receipts

reported from Washington, $1.0G0,52*; internal reve-
nue receipts. J1,254,565: miscellaneous receipts,
fioe.64t. Receipts for the day, M.424,943; expendi-
tures, $2,000,0011. Receipts for the month to date,
511.709.452; expenditures, $1,440,000; excess of receipts.
$269,002. Receipts for the fiscal year to date,
$283,568,941,; expenditures. $311,463,445; excess of ex-
penditures. $22,110,500.
SUB-TREASURY.-The Sub-Treasury was debtor

to the Clearing House SI.SS&.Cd.

MONEY AND EXCHANGE.
MONET MARKET.-Money on call opened at 2*4per cent; highest, •£ per cent; lowest. 2 per cent;

last loan. 2% per cent; closed, 2g:*4 per cent; ruling
rats, 2^4 per cent. Time money was quoted at 2*iper cent for elxty days. S per cent for three, four
and five months, and 314 per cent for six months.
Commercial paper was quoted at 4(54% per cent for
sixty to ninety days, 4^4^ per cent for four to six
months, and 4*itf6 per cent for others,

FOREIGN' EXCILA.NGE.-Marlcet closed firm.
Actual closing- rates follow:

Cables. Elsht ?x»vdav«
Bterllnr 4.87'» 4.57584.874 4.8584Francs »6.15 •5.15«,<j5.15S •5 18*468 18 URelrh^mark. 90 9-l« 887-IBMBQ 94 16-ViifMGuilders 88%4f4«r-li 4<*S-16©40^

•l^ess 1-18.
Bankers' posted rates were:

SALES AT THE STOCK EXCHANGES.

BONDS.
-.\u25a0•««' V 8 of M 4' <\u25a0\u25a0'!» Be% *•-*>I. 8 A M Bo Del.

1«>.««> do 'Mi in. 101T4
11100 de .... :»•>»» Hi"**'L&NCITr 4*.. liSJ,

78000 Japanese Cs . !<."> T 3OHO do »8'»
11000 do 4- t«JV*| 1I(OO do L'aifled 45... 102*4

880 d.» ;«S 100*1 do t* RJt 45... '."i"*
2141. »» .1, :*\u25a0> 1 40<N» m«: 1:1 Ist 6» ...io«\
408000 d» Ctfs 2d Sn. 91 140000 M.i si Ry Gen if11S T,
3O>KX> do ...... »*>'. 3(H><» da 11**4
lilrtO do «m! '-'ii1* 2<«Xt do US*

«*<oo do 9141 4080 Hex Cent Con 4*.. 7.
.-.'"»• Kef ..•\u25a0.'..-• -:f..!iH'4 141K.10 do 7.'.'*
l'«»» de 104' 11 io«ii. ilex Cent 4>-«.. l«l
2.VX* Adanis Xx 4s. ...1<>:;-. >..., do l*t lnc 25
20OX Am Cot Oil445.100 U.»J7<.«Xt do 25'»9000 Am H A L, «• . «< 15000 do 25»iUOO Am Tob 6s Ctf«.llO»* 53000 do 25»»
*>O"O do l'K«sj80000 do 254

pOl-oo do Ill*43,n. , do 25*4rjv> do 11l iisidjo do 23,
2000 do (I Ctfa 71'« SUOO do 24 lac Id',

25*?10 do 71«» IHOOIIO do 17
69000 do 71U 6000 do 1741°«» do 71H 3000 MKAOkUt 55..105 v»16000 do 71*4 2000 MX A T Ist 4*. .101

*?**> do 72 | IMO do ami 101»i
15SO0O do 71 i|i5000 do ..100%

.^•tKi Ann Arbor Ist «s 90*4 2UOO do 100»,
4"00 do WJ4 2000 do 2.1 4» feO>4500 AT&s F Aaj ..--, do t>evs4* 95 10000 do Ext 6p UK1,
40-.10 do St;. !*5 j 4000 MAO now 65.513K.1264

2300« ido Gtn 4k... 1034j 3i»JO .\ C&St L.Ist 75.1214>v"'
do 10a»«j 6000 do Ist Con 55... *2**"
do 103H. 400<J Nassau El KR4s h7

.000 <!" 1034 6000 Xof MIst Con 4s 82

5000 At Coast 4s 1014 1801k. N V C Gen 345..100>4
21002100 d° 101 i 2000 do 100
*?**[

t,

do
A 1«14 2000 do LS Col 34"- 0143860 B A°

Gold 45...104*4 1088 N V O & \V Ref2<>oo do Con Deb 4». 106 4, 10510000 do PLE A W I 4000 Xorf A W Con 4s. 102
rjww. > 4a »9\ W)0 do lOi'i9*^ ••.VV--10 27000 do PC C 45.... Mtt2U«k> do I'rior 345.. 9.'. 3000 Nor lac Gen 35.. 77

\u25a0225 p&si&mx do ::::::::::::: 771*IMB u<. PJ m 3'.i. Mil 300 aJo TT«i^w,,dr,Sw!!?^--- 92Vi 12000 do Re X 70
£XK> Bk In El let 111% 1000 do Prior 4s 1O:.>»
%?£ Bur £R

*Nl«.lomj 'JOW doßw 104>4
£«"> Can South Ist65. 103 . 1000 O R A NCon 45..10Hff*> 5° 1034 20000 Or*Sh ;. 4s 104S
JJ2!?o <1122<l2 2<l 107 I1000 do Ist Con 55.. .117*«3000 Cof t,a Con 65..113H 16000 do Gtd 4* Ctfa. 97H.*25{ Oo •\u25a0 113 V6000 Term Convt 345..101»**2°" «o -

1134 500 do :...104i4J««0 do lat lnc 61 4000 do 103H
i«K!„do*> mc 70 , 2»x*) P«o A E Ist 45. .. 99^%£?] 11 P*°Otd *• 102T 3000 Heading Gen 45...101' 4:***» «• 10241 1000 do 101',

00 do 102« i4000 do 101
i,
rifKJ cc *OGen4 '» 10' 1 &°°" *» 101%*VJ*J{ 5° lOSI 17000 do J C Col 4i.. WS£™°, do 1O8&4 1000 R G West Ist 4*. »***£*%r*£°i-V;• \ST.•*•1?Sl* 1000 St J &G 1Ist 4s. 88%2l«X) Chlo A AltS'js.. 61 tUMi do 934

iAEK .$ 5 3,F«••l£ 15<xw St LIMA a »•*4^»l» C B ft Q Jt 45.. 994 4. 9441""" 00 99 :5000 d 0:.'.::..".:..'.. 94*4!*?• do -• 994 , 5000 do RA iiVlv 4a 97»f^° «« aIOF. 99 h.jooo do 97&2?.^°, do *»^4| 9000 do 87S*i°^ «J" \u25a0

-
09\ 3000 do 97*4,

10000 do Rer 9SV» 12000 do 97U2t«K) do 111 Dlv 84». 95*4 loot) st L.&3 Ref 4s 88*4
*•**[ «° W*i. 1000 do 88*4£**> -'J w * «7' " do **•»suss CM A P Gen

°
9

iwvOO do c
™&S B<>*4* B ftßl^ aflV jJq J),)U

4<M. do X Minn 6s. .110^' 24'tO" do '.'.'.".'.'.'.'.'...'. 80V
MOO do WA M Dlv 2000 do . ... 81

iftfwiftf
*\u25a0 \u25a0/•/^••^••"^ 2"00 <Jo 2d Inn !-4'410000 C R 1 & p Gen j •,»»> 3 A A AP 4a. . . b»%.

klll
<••••-•- -«15F.104'4| 5000 do 88HSOOO d., Ref 4a 874 9000 do bS\»,J~J*» nT?» 1000 3 Val S E 4»....102S"*"V, i'1 V W'i 2000 Se«h AI. Gold 48. 854

i9i9^0". 817»! 1000 Bo p&c C! Tr if ftSV*S°jJl do 824J270.10 do 954

MBB da Co! Tr *--***•4000 9e> Ry Ist 65...117',10110 do j 88%1 1000 do 117%
ZWO. do SSS! JOOO do 1164i^l do. t V '•*-. 2000 do Mit°Col «s 97>»2000 C St 1, A NO 49000 Stand RAT Inc. 34
80000 c& T*"*.";.iau 1000 dS::::::::::::: B%80000 Chic Ter Tr 4s 1000 do 'JW

Coupon* fA 8000 TCIAIr Gen fla 934*•>«» do bs*; 10000 Tar It LRef 4a 994
1000 Clev C C A St L 4000 Tex Fac 2d Inc. 98«.{
Anr. O<"n 4" 101'i184000 Third AyeCon 4s. »4?,
*°°? do 101 , 2000 do 95KIIOO Col iSo Ist 4s. . f*2 j low do 94 vi__

': f,f.J
lr Gen S«-lO3^ 4000 TA 6'd— Ist s**ll4U?^S° -°1 Mld lßt 4l»

-
74l»l 2"00 Tol St L*W 4». S3**7000 do *2OF. 7*% 21000 do M2000 Col &»th AtUt.121 I 2000 Tol P & \V 4.. ... 924J^2!S Con "Db 6s -l"5 43000 Una El«c L,65.... 97H%*?. /

,do _;-- *P» 2UJO Union Pac Ist 45.105«;6000 Con Tob 4s 744 14000 do 10514
-222 1° 74*;; 40000 do Convt 4* 118%!••>*> do 74% 25000 do .. 11-.».2>«hi Con Gas Chic Ist 2<iouo do 113%

\u25a0>« 1074 7700«> do
'

1142000 D*R G Con 45. 100*, 42000 do 1144

»rf^::::"::WS» <Jo :::::::::::::114^42<J>JO Det So 4s 70 2COOO do 114*.
IMXJODist Bee Cor 55.. 79 26000 do 1144
6i«X> Erie Ist Con 4a..100'4 i32f>00 do '.. .".114^
1"""

— lOO^riOOO do ......... .114%2i)00 do Gen 4s 81*i'2SO0O do 113%-""•' d 0M l«888 r S Rtv Imp Deb
3000 do 9141 r,R ...... P

931/
?^Hi! do ;• ;• •• 91*«!86000 T; s Steal S f 6s. 9210000 do Convt 45... 994132000 do . . 92«

880* do n:;O(¥t do .'. "ill.W2>!8000 de Pa « Tr4». 954 24f>0rt do 92«»4lr.i| Co 954:25000A-alronC&C6s. s«
*°j^_do 88 1 1000 Wabash Ist ftp ....11k»,
1000 Ev A Ind Con 6».113*4. 8000 do 118'!

10000 Ft W& D C Ist. 4000 do. llSli10°00 do 10f*i;jiOooo do Deb B.1..'.". tm%lOrtO do 1280001 28000 do . 67
MftOFt W& B G Ist. ST. 25000 do fWV

11008 Gr Bay Deb B. .IS 11500 ft11500 ft do ...[.:.]["]] 67U

3«£*> do IS* 10000 do Omaha '*(&. S7170f>0 00 18 7f«>o do . . 87V
8000 fiA Ship I6a...104 12000 do ....'. \u25a0.'. '. '.'.'

'

BTiJSfiOO Hock Valist 48 -'*<li I"00 Wast LightSs....lim
8000 In Paper «* 108% 8800 West Shore 4s. . ..108't
4000 Int Stro Pmp Sa.l«3

'
1000 do . . iOß<i

•__ KCFS4M4*. M(i mm do R*g.;:::::::iosJ:,,do **
l'»«) Tl>«t Md 4s 01't$£> X C "•«••- 73 16000 Un F& R 8..1051000 _do • 78»; ' 5000 do 171 Tr 5s ...110'i«S2 V ClEi'&,t *-125 8000 W*? E Ist Con

'4
10"0 Lacka Steel Us ..106% 4, 0303»2S Tdo mr, 1 soon d' ::::::::::::: M7M72000 LAv& P F 1«.119 1 10800 Wls Cent Gen 4.' 91Total sales of bonds. »4,451.500.

cent. Berlin discount rate. 2** per cent. Berlin ex-
change on London, \marks 42^ pfennigs. Paris
discount rate, 1., i>er Wilt Paris exchange on
London, \u2666-*> francs 14 centimes.

FOREIGN* SECURITIKS—British consols for
money, 8? 6-16; for the account, 88 7-15. French
rentes. 37 francs 90 centimes.

AMERICAN SECURITIES ABROAD.
I»ndon. J*n. 9, 4 p. -The market Bar American

securities was firm. Final prices follow:
Lonlon S. T. N.T.

do**. «QUi\-alrnt. close. Chtxr**.
Araw>r.ila 64 108 JOSV4

-
2~%

Atchison m% «4 h«*» 4- V• *ana<!laa Pacific ..1C« I<<24 131 S S
M. Paul 176H 1714 171
Ijie \u2666"'-*. ?->»., 3V'» +1

••
.1. Ist pref •-•\u25a0•» 7S'» 7K'» +' ',

liiinols Central ...1604 I6O*» iss4 -r v
;^VU&. Nakb 142«« !»'« 133*

_
;.>•.> Y..r'< Ootral.l4>>i ]«£*« *144 -*\u25a0 4
i-ecntyliranls 70% 387** 137H 4- H
n>adin« 42 \u25ba IV. 8l«s + «*
h-outhf-ra Faclfie ... **>-. '«S 64H -f \u25a0»
Vaion i-acific 1174 1144 1184 4- S
Vf:giH SO* 2»S 2»S 4- V

<Jopref 944 :<i»* 81!4 -r H
•Ex dlvldetfl.

FOREIGN* MONET MARKET.— money In
L<ocdor., l^fl-P" cent. Open market discount rate
for BBMBt tiUs. %TO» per cent; !onr bille. 2* per

Shares I I Actual sale? I—Closing—
\u25a0old. | High bow.' Fin.|Hid.l Ask.

Adams E*sress. 238 23G 2!W ,23« \VM 250
|All> & Sub I

—
|

— —
,

—
,225

—- -
Allls Chal C0... —I

— — —I is 'i, '1
1 do pref

— '— — —
!64 i <»>

41.760* Amal Copper.. 7.T, 7«S 73 73>,
— —

,Am Agr (.'hem..
—

i
— — —

I
—

122 *
100 »Am Beet Sag pf 77 77 77 77 I

— —
2.200 Am tar A Wry. 3.!1* 33* iS3 3:14, S3%i 33'i4Oo! do pref 'U4 U4'» M H4»»i J*4% i6

S*o:Am Cotton Oil.. 34* !S#i 3»K 85 35 •<•"•»
j ,1.1 pref

—
I—

— —
\** \ m

\u25a0 lAm DUt Tel
— — — —

31* j "\u25a0'•
7Am Express ... 213 |212 212 212 1212 [210

10o;»Am Or Twine.. 12HI 12HI 12s 12H1 12%\ 13'ilOo;Am Hide & L.... 10»J IOV4I 10U i"'.
'

»V '"'*
\u25a0J*n< do pref t« , 41* i4« 4« 4.".'4 45
aoo:*Amer Ice

'
61;61; «', <;'. <!'» •"•'• <"\u2666

i 'do pref I
— —

I
— —

«**l"••'*
200>«Amer Linseed.. 16*4 13'k | i-""i '"\u25a0*• ••"•'* "'•'\u25a0»

1 Mopref
—

I
—

I
— —

!37 f4l
l.lOi* 'Am Locomtive. ! 35' ,i8&HI SB Si ;33 i :-\u25a0 *

600' Mo pref l"-i !104*41104 104V,104'i 1".">• 800l*Am Malting....t 7 | 7!»| 7 ]
*'

t 7 i 7 >

tSOO 'do pref I 2<s«i| I«»iJ 26'4| 2«U 20 ! -•;'j

2.l«o:*Am Smelti3K..| BO HI -,\<\ '>'»&» BOH *»!

HOJ Mo pref jll3 ,11.1 1113 i113 113 US
'Am Snuff !

—
\u25a0— j

—
1

—
!l«W ITO

1 -do pref !
— -]-|-!«:»

100] Am Sterl FJry..| 13»i I*4
';:'« 13'il 1:: !:t »

SO"; do prer. ;M
'

.••4»» MTsl f>3T »i 63' i.-.\u25a0»
s.4ou:*Am Sugar 141 1)42 Il4lt-\'l4l il4O»4 141*

»Jo prtf ....__. I
— —

1 137 li!<
."<i .Am Tel A.- Cab.. 'X, !«.*. | 1.. Hi. 93:3; '.'•'•

100 Am Tel*Tel... !I4«J il4tS 14H 14tl J147
Am Toll pref. ...l

—
I

— — —
US 155

],o.t.i "do new oerOsj 04
'
ins 4>4\ t)3»ii

— —
200 «Am W0011en...,' 22 Tl • 2\\ 21% 23 22*;
243| «do pref Iv.i\ ta\\ »3% 03»i u:s in
.'..»> 'Anaconda lOrt ilO7V*'lort 107 105 ,1O7«.»

Ar.n Arbor
— —

I
—

1
—

HI\u25a0
do nref...

— — —
I

—
, 62 B7

Use ifer Ist pf.
— !—

1
-- I — IXX JH»li

B.loo'AtChlSOa : BTHj 87>» 8»i Tit<7:« 87 ts~i~%
700 ido pref ltX»%(lOl)4 XX>7» j101li1 1»1 1011*

iAtlantic Coist l.
—

|
— — j —

121 123>4
13>tK> Bait & Du11..... 104' tOs<« 104U 1"4' 4 I'M'-* K>4li-

i do pre(. .. -- — — —
1 ''•"•** '•"'•'*

jßost AL,pref..
— — — —

IW I
—

10.4251 Bk!yn Rap Tr.. 5l) » 61
'

SS>H «<> , s»Til 60-
Bklyn Vn Gas..

—
j

— — —
2v« ,210

HKlßruaewlok
'
ll'i 11', 114 111. " n'»

!Buff it &i' S
—

!
—

!
— —

15« ISO
i do pref ' — • --

l
—

I
—

1&3 1M
SOO.Buff A BUS pref. 88\ 1 j,m , KvH hi) i>B |

—- ißurCßft N...
______

250
!»Butterlck C0...

— — —
I

—
o<> I«3

Cent Coal St C. 65H 65'», M% rb'%
— —

1Can Southern .. — — —
—I 66* i6B

I.MM!Can Paclflo 132Vi 13S%(UtU IW 132V4 132« i
700! do subs |129*i!129ii!12»Hil20'il

— ' —
{Cent \u25a0BeAm Tl

- —
I

—
j-

- (121 123
650 Cent of N J... 1101 104 1034 1034 l'J3 194

l.SOOjches A Ohio 48 I *H\, 48 | *»*»' 4S 48^
Chic & Alton..., 42% 42% 42% *-\\ 42 , 42S

1 do Dref
— — —

\
—

60 83
jCh & X 111 pref.

—
I

— —
I

—
11301 130 14.'.-

ICbic Bur& Qy..\
—

|
— —

j
—

-"<\u25a0"» , -
6.2oo :Chic Ot West..., 227i22% 22% *2% 22'» 22%1 do cref A....I— I—

— —
6* 68

100| do pref B | SS%I 88% 35H 85«i]35 ; 35»i- —
1 do deb

—
i

—
, — —

M SS-h-
Cue 1& I*pf...

—
I

— — —
70 85

B.4oo!chio M&St P.. mv, 173 172 172 17lTi 172
! do pref

— — — — - 1152 IHT
Chic Nweat...

— — —
I

—
i 2"** hß*h8*

L'Stl'MtO..
—

i
— — I

-
14K 153

Ido pref
— — — —

187 195
700|Chlc Term Tr.. 10 10 9*; 9\, 9H. &'*i

1,1001 do pr«f i 10»i 1»'» lt»V» I*"* lO'ii 1»»4
1.000 Cblo In Tract.. 10 '10 10 10 9!it l"*ii

1 do Pref ,
—

I
— —

.-
-

,40 ;42
ioo;e C C & St L . 01 s*i 81 91 87% ss'.i

1 do pref —I
—

—I- 115 120
Clev Lor & Wh. I

— I
— — —

71 «>
do pref [\u25a0"-- I

— — —
10241110

200 Clev & Pitts ...,ISS 185 185 185 |185V%i186\4
1250 Col Fuel *Iron 46U 47 ,46 | 4«V 48' ». 46 »

420! Col * South....' 22% 23% 22%1 22% 22' i2l
\u25a0400 do l«t pref

'
«l»-i, «I>* 61 61 ;61 ill',

1 do pref ,
—

!
—

—J— 136 87
300 Col A H C *I. 16«4| 16% 16U 16% 10', lOS

1Oonsol Coal ... :
—

1
— —

;
—

75 ,
—

fi.300 Consol dan 1100%. 10S<; 194H 105',; 195 .11KS

200|»Cont Tob pr«f.. ;i2»>4H*H|l2o>ill29»4 128** 130
SO Corn Produota. ... SU% 3"i 80?] 30»» 2O'i| 21

do pref I—
_ _ _

77>k 78
700, Dei> & Hudson. '. '. ',184** j185H 184*;',185*4 184

*
,IS.".*

100 DL*W 342 342 342 342 340 343
100 Deny & Rio Or. 32 !82 32 82 ,31 13
600 do pref ,86 M% b* »« HH , Hrt'i
-Dm&Ft D

— —
j

—
I

— — ;23 20
Detroit Gas

— —
1

— — ,73 S<>
COO Detroit Koutli... •;'» C's 6'-i «'i fl;2 '\u25a0
SOD do nref 91\ 81** 31*4 31*4j 32 34'i
200 D«t Cn R R 78 78 78 78 , 77*;\u25a0 7»>i

•Diamond Match
—

—
I— —

1 13:. 140
6SO •DlsUlllnc S«e... Z'\\ 37% 87*4 87»; 37%, 88

:•!> ss & At....I—i—|
—

;—I12 , ia*i
1-00. Mo pref i *'*!25>; 25i;25^1 25H 2C%

14.500 Erie '. 40 j 401* 80«; 3U*»1 S9\ 4i»
6,830! do let pref j 7t»V 78^! 77% 77%; 77»» 78
2.9301 do 2d pref «m 62 01 61 61 »U>;

]Evans & T H...
— — — —

67 i«>
do pref

— — — —
83 88

|F*d M*8
— — — —

60 :66'i
1 do oref

_______
77>,——

'Ft W *D C...
— — — —

42 4«
Gen Chem C0...

— — — —
i00 \u25a0 63——

do pref
— — — —

'lOO^i 102' iI
1.000 «}«n Klec «J0.... 187*4 187H 1B01., 18«4 186*4 187', :

iGieat North pf.
—

-I
—

j
—

23« 242 •,
Hock Valley i

— —
I

—
I— IW)Hi l

"
do pref i

— —
J

— —
US1, »4

-.Homeataka , — —
I

—
1

—
! 7<WJ 7.; !

18.250: Illinois Central.. 1564 159'; 156H.158<4
p

1f.84 ir.S"W |
ido L«aa t.lne...i

— — — —
Iff I

—
100 Intern! Paper .. 2- 22 22

— , 2iv», 22
lot do pref 76% 70S, 7CH 70»» 76U 77

'Inter Power .. — — I
— —

66*4 67-
Inter Pump .... — —

I
— —

| 37'. x 864 |
1 do pref

— —
I

— —
.86 IHH

100 lowa Central .. SOU 304 SO'^ »>>.»
— . —

100 do pref B6V 65*4 55* 65*»
— —

[Kan & SJU'h.... —J
— — —

374. 85« iI
700|KanCity 4 So..|28 ! 28%! 5» MHI 28 | 2B|»

1,200 do px-ef I63 i 68%! 53 , B.T,i, 53 | s::> !
KCFtS &M pref

—
j

— -- —
( 82V;: 82ij j

Keok AD M
— — — —

! 13 17 1

, do oref |
— — — —

147 ftl
jKnlckIo« of Ch.

— — — —
.1" il2

lOO1
do pref 60 «0 60 •> «O 82

\ljan-l*&rQas pf..
—

—I
—

J
—

U<> I«ys 1
200,1-ake Erie A Wn 86 36 34 , B*l 85 37

do pref
—

I
— —

I
—

'•« tfi
Lake Shor©

' — I — —
I
-

288
—

'\u25a0
Ijong Island ... — — — —

67 : 63
«..'*o Louta & Nash..ll29Hll4oTt!l39U|l39?;(l3i>H 13!»"i :

IManhat Beach..!
—

)
—

i
— ' —

I B*ij 11
B.3sOiManhat £1 166H!169V»: 168% 168H1167** I**

Maryl'd Coal pf.,
—

1
—

j
—
i

—
115 , —

7.100 'Met Bee Bubs.. | 74' i74*41 78 | 73", 73'4)i74
88,000 'M«t 8t Ry ;116«;|115«4ill4Hill4Vi|114^ 114 it26,000 Central ... 23i» 24', 23*«! 24 ) 23*« 24-

Mich Ontral ..j
—

I
—
I

—
:

—
[ISO 140

Mm .St 1, I—l—I
—

1
—

,60 Ho '\u25a0'
do pref |

—
I

—
I

—
I

—
ISB 192 !

'M SV&S St M
—

I
—

I
— —

«9'ij 9>J
\u25a0 , do pref

—
|

— —
'.

—
|14rtt,:»s

2.300!M0 Kan &Tax..l 81H! 32 • 31\» 81*, 31 .32 |
4.7f«». do pref !62>i fl«V» 62>i «2'» 02 | 62',

'
b,7i.io,illseourl PaclncjlOSH 107 105*» jlOSVIuO','1W '

100jN'8«h & Chatt...!l4o 140 ,140 j140 140 ,14- :
200 *Nat Biscuit ..I 85'». 6.'.?,55H1 55V» 65{4 f>sTi ,

• -1 'do cref I
—

j
—
I

—
I

—
115 115'a

200 Nat En & Stpd. I21** 22 ; 21*4| 22 ; 21 | 22
i do pref j

—
I

—
I

— —
iBS •.'\u25a0\u25a0

«Nat Lead 25 I2.-.V* 25
'

25 , 24*; 25 !
I"" Mo pref J, l»S^«. 98T»| 9S*i l»8'i nfVi! «>>'\u25a0» i

13,750 Nat R Rof M pf 41', i 43 , 41>% 42»* 43% *"\ ':
1.275! do 2d prcf 23'j 24 | 234 24 , 24 , I'4V» I——

(New Cent Coil..]
—

I
—

\u25a0

—
I

—
I

-
45

j'N V Air Brake.
— —

:— |— 135 11692.200; New-Tork Ceat. 144 144% !143*;i144! 143*;i144 143»i 144 J-IN YCh & _] —I
—

!
—
I

—
42', 4*4

\u25a0 i do Ist pr»f...,i
— -- — . —

110 1120 !
100 do 2d pr«f 177 77 77 1TT174 j7B

|N IDock i
— — —

I
—

18^1 26<4 I, do pref I
— — — '—

so en I
MILack *W.

— — — —
134 140

|»N V4NJ Tel.,
—

I
— — — —

170
aes'N INH A H.. 208 203 203 203 201 2<»4

2,900 NV Ont A W... 41'» 41*4 41 141 41 !4!,
l.SHOjNorf A West 7t>\ 7t»!»| 7l»Vi 79*4 7!>'i|;«»»

do pref ;
— — — —

03 M !
300 North Amer ... 100 ;100V4'100 ,100 100 .H«i», I

.'North Central... ,
— — —

I
—

213 214.» i
;Ontario Sliver ..1

— —
I

—
1

— • 3',j 4'» ;
100; Pacific Coast ... 80 80 |80 jBO ,70 '80

1 do Ist pref.... 1
—

I
— — —

100 ICS
SO, do 2d pref f StiV 86H *8H B«fc M H

000 Pacific Mail 145 1 454 45 ,45 i a', 45'il«.100;Penn R X |137%!135H 131H|187T»!137% i
|Peo* East •

—
I

—
f

—
I

—
| 27 | 81

900jPeo Uas &.C ilOCH;lO6»; 1O«H )10(1*4 1KnH; jI'l-.
Pern Mar;ueit*.

— —
\u25a0

— —
75 ; BB

i do pref I
—

i
—

|
— —

79 81
Philadelphia .... —

I— 1
— —

|82 88 :
PCC &St 1...

- —
I

— —
i77 7T«i !, do pref ,

— —
I—

—
102 lost !

Pitts FW A Ch.I
— —

j
— —

US
—

1 do special !
— —

|
— —

17l» 1
—

100; Pressed Stl Car. 37 i87T4 37* i37T41 37', 38 I
100| do pref I90H 90«»! 9«>, 90V4 1 90 ] 90»; !
270 Pullman Pal Car 1280% 240 239 1i!240 233 240 i——

Quicksilver ....; — — —
1

—
IK 'V——

do Dr*f I
—

I
— — —

B*4! «
R X Securities. .i

— —
|

—
|

—
01\ 93
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OUTSIDE SECURITIES.•
1.-- market for outside securities displayed \u25a0 fair

degree of activity. The bulk of th- trading, how
ever, «ma again concentrated In a few of the im-
portant stocks. The market shewed a generally
firm undertone, but aside from one or two issues
the gains, amounted to little more than fractions.
The feature In the market was the sensational rise
la [nterboroush Rapid Transit of i* i,, cent, with a
reaction ofiper cent. The continued upward move
In this stock Is attributed to insiders, who were In-
strumental in advancing the price in the closing
days of last week. It Is understood that the com-
pany i.-- earning some 20 par cent on the stock
Northern securities, after a small early loss, ad-
vanced about *» per cent. American Can preferred
nnd common were more active but irregular. The
Marine stocks Improved tHajhtlf. Electric Boat
gained 1. Mackay !"h<ire« were about steady. Uni-
ted Etatea Shipbuilding preferred was up

'
5 per cent.

The Copper stocks were fairly active. hot some-
what Irregular. Bonds were quiet, but firm.

The year IMS opens with decided indication-* of
further prosperity. The riches derived last year
from the abundant products of the soil and thesplendid values secured from mines have addedenormously to the material wealth of the country
The prime factors upon which the bright outlookrests may he summarized as follows: An excellent
statistical position, a broad and persistent demandand an output, although large, not too unwieldy
for the world's consumptive cnpacity. Produc-tion of copper In the United States for the year 1901is estimated at 815.516,000 pounds, and export*
amounted to 5C4,223.«H0 pounds Domestic output asper above calculation snows an increase of 117 473 183••ounds over the figures tor 1908; the foreign' ship-
ments an increase of 244.128.640 pounds comparedwith the exports for the year previous Sto-ks havebeen decidedly reduced, and available market sup-
plies are at the low?*; r>olnt In .. irs As to tin
outlook. it la particularly bright. Enormous de-mand, with prospect of extending enterprise leads
to the anticipation or an exceedingly strong markettone in 19-5. Domestic consumption may reasonable
be expected to Improve this year, and If this shouldmaterialize to a marked extent, the available sur-plus for export must be less

COPPER CONDITIONS.
i>. Houston »% Cb. saj :

PIG IRON CERTIFICATES MARKET.-Pig Iron
certificates at the New-York Produce Exchange
opened steady, with but slight changes as com-
pared with Saturday's level of prices. There was a
sale of 100 tons of June. Quotations on the call
follow: Cash. $16 50; January, $1« 75.SJ1T Febru-
ary. |M»0CI7a»; March. *1705®517 20; April. $17 0&©
$17 30: May and June, $17OaSI©'25: July. $16 SOg*l710;
August. $16 75@J1710; September. $16 CO-SOT. There
•were no trades on the second call for pig Iron
certificates, the market being dull and partially
lower. Closing quotations follow: Cash. $16 65;
January. |l«90<g$1710; February. $15 90"g517 14": March,
$17#$1V15; .April. |17@517 25; May. $17@*17 30: June.
$16 9(Xgsl730; September and August. $16 50-tjsl7.

INTERNATIONAL PAPER BOND SUBSCRIP-
TION.—The International Paper Company an-
nounces that transfer books for both the common
and preferred stock of the company will close on
January 12 for the purpose of registration for sub-
eorlption to the new consolidated mortgage 5 per
cent sinking fund convertible gold bonds and will
reopen on January 15. Holders of either class of
stock may subscribe for one $1,00*) bond for every
eighty shares of stock registered in their names,
at the rat« of 90 per cent and accrued interest from
January 1. IMB. Subscriptions must be made on or
before January 16 and the amount thereof paid in
full to the treasurer of the company on or before
February 1next.

GOLD EXPORTS— Lazard Fteres engaged $800.-
<x"O at the Assay Office, and Heidelbach, Ickelhelmer*

Co. also $300,000 for shipment to Europe. Baring,
Magoun took $£50,000 for Argentina. This makes$40,063,000 shipped or engaged since the movementbegan on October 27, of which $10.5t>'.000 has been
taken for Cubo and &.910.C00 for Buenos Ayros Itwas stated that the National City Bank would
probably engage $1,000,000 gold coin for Europe. The
London and River Plate Bank, through its local
ngent. will ship 8508,58f gold coin to Buenos Ayres
to-morrow.
UNITED STATES STEEL.-Re ports from sub-

sidiary companies Indicate that th* subscriptions
of employes for preferred stock under the profit
sharing plan will equal If not exceed the 25.000
shares set apart. The offer at $87 50 holds *ood for
the rest of the month.

CANADIAN PACIFIC-Canadian Pacific has
paid since August, 1903, in regular 6 per cent divi-
dends and extra dividends, upward of 29 per cent,
and the report now comes that the stockholders
will, at no remote period, receive valuable "privi-
lages."

GOLD DEPOSITED AT 'FRISCO FOR NEW-
YORK.—There was deposited in the Sub-Treasury
at San Francisco yesterday 908,401 new gold for
payment in New-York.

KNICKERBOCKER TRUST COMPANY.-,Th«
statement of the Knickerbocker Trust Company,
jus: issued, for the year ISO4, shows a material in-
crease of business over the preceding year. The
present deposits aggregate more than $55,300.00*
showing an increase for the year of more than
$21.500.0n0. The statement of the condition of theinstitution shows resources and liabilities amount-Ing to more than $39,300,000. hii increase of more
than $22,000,000. By reason of a change in dividend
date three semi-annual dividends, aggregating
$550,000. have been paid from the net earnings of$6,4.63744 for the year ended January 1. 1906. and
the difference. $124.537 44. has been carried to the
increase of undivided profits.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Forp!*n houses dealt in

20.000 shares, mostly purchases. In London the
general market was steady, with considerable
strength la the copper stocks. Consols were un-
changed. There was no movement of consequence
In foreign bonds. Money »as In plentiful supply,
with no present indications of material hardening.

STOCK LOAN QUOTATIONS.—Loan quotations
\u25a0were: Amalgamated Copper, Brooklyn Rapid
Transit. Erie common. People's Gaa. Reading com-
mon. Rock Island common, Southern Pacific. Sugar,
Tennessee Coal and Iron. Union Pacific common
and preferred. I'nlted States Steel common and
preferred. United States Leather preferred and
AVabash preferred. 2'2 per cent; Erie first and sec-
ond preferred. Louisville and Nashville. Manhattan
and Missouri Pacific i">.4 and 2'3 p.?r cent; Atchison
common and preferred. Baltimore and Ohio com-
mon. Canadian Ffcctte, Consolidated Gas. Dela-
ware and Hudson. New-York Central. Norfolk and
Western. Metropolitan Street Railway. Pennsyl-
vania. Rock Island preferred. St. Paul, and South-
ern Railway preferred. !% per cent, and Western
Union, 1 per cent.

RAILROAD AND OTHER STOCKS.
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SECURITIES CLOSE HEAVY.
WEEKLY STATEMENT OF NON-MEMBUR BANKS.CONSOLIDATED EXCHANGE SALES.

rz


