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Detroit, Mackinac & Marguette R, R. Co.
» -

Detroit, Mich., Sept. 29th, 1908

ONE PER CENT. wi SelE o the D tned

hoiders of the ocutstandi Land Grant

Detroit, Mackinac & Marquette R: s

the #th October, 1966, being the ar

eaid bonds for the six months end
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be

Transfer books will close at the office of the Central

Trust C ary, 54 Wall New York C on
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Trustees
NATIONAL BISCUIT COMPANY.

regular guarterly dividend of ONE PER CENT.
declared, payable October
t the close of business
s will be sed from

r 15, 1908, both inclusive
E. BUGBEE, Treasurer.

Missouri, Kansas & Texas Railway Co.

49 Wall Etreet, New York, October 5. 1908
The Board of Directors has this day dec lared a =emi-

&nnual div nd of Two Per Cent. (X, on the Pre-

ferred Stock of Company. payable November 10,

1906, to Stookholders of record on  October 20,

1008. The transfer books of the Preferred Stock will

close at 13 o'clock, ¢ on October 20, 1906, and will

reopen on the morning of Nov . 1908

> SDGE, Vice-President.

x FPUIBER COMPANY,
. 42 Broadway, New York October 4th, 1908,
The Board of Directors of the United States Rubber
Company has this Gay declared a quarterly dividend of
Two per cent. on the First Preferred Stock (Including
all outstending Stock) and a quarterly
dividend of One and one on "he Second
Preferred Ftock, *t carnings= for the fiscal

The
on the Common St

UNITED STATER

year beginning .';'1” 1st. 1906, to Stockhol
Record at 3 P. M. on Monday, October 15th ]o’ngl.er;aer
able without closing of the nsfer Books, October
21st, 1806 JOHN J. WATSON JR., Treasurer

DVERTISEMENTS AND SUBSCRIPTIONS for The

Tribune received at their Upt« wn Office. N
Breadway, between £6th and l)‘h Sts., unti] ;oo'vll;:“k
P m.  Advertisements race the following branch
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ot ; 92 East 14th =t T We between 7th and
Eth aves ; £63 Wast 127¢h = 3 24 ave, ween 7Gth
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INCREASED PUBLIC INTEREST HELPS THE MARKET.

Uunion Pacific and United States Steel Feature&—-—M oney Conditions
Easier—Sterling Ewchange Strong.

Closing prices of stocks dealt in, with net
changes, follow: 5
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Closing prices of active honds dealt in, with
net changes, follow:
Japan 44s. 92 + UCRIGP R R 4s T0% 4 %
Alg T'\Y“'“ 8 + %D & H conv 4s..100% <+ %%
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STOCK MARKET OPERATIONS.

In yesterdéy‘n stock market transactions were
heavy in many of the leading {ssues on a move-
ment of values which tended as a rule in the
direction of higher quotations. In certain parts
of the list, notably in Union Pcaific, Reading, the
Hill issues, St. Paul, United States Steel and
Amalgamated Copper, sharp advances were re-
corded, while throughout the list last quotations
tshowed improvement as compared with the clos-

ing flgures of the preceding day. There was a

material increase in dealings over ﬂ;ose re-
corded in Thursday’'s market, the expansion in
transactions being due to heavier purchases by
commission houses and greater Interest {n spec-
ulation on the part of the substantial operators,

who for many months have been committed to
the bull side. Perhaps the strongest and best
buying of the day took place in the last half
hour, when prices advanced 1 per cent and
more in the leading active securities, and the de-
velopment of this strength attracted increased
buying from the so-called public. Easler money
market conditions, the expectation of a favora-
ble bank statement to-day and indications of an
active resumption of heavy operations by sub-
etantial speculative interests naturally served to
inspire greater confidence in commission house
circles over the future of prices and to encour-
age the feeling that bull operations, which for
several weeks have been held in check, had been
resumed. Strength in Union Pacific was due to
heavy buying by the interests who recently were
active in the issue, while the same thing may be
said of the movement in Reading and United
Btates Steel common, activity in the last named
being helped by the expectation of an announce-
ment regarding the ore deal terms, which were
made public after the close of business. Last
quotations generally were at the best,

The easier tendency in the money market is
responsible for higher quotations in sterling
exchange, which suggests the improbability of
further large !mports of gold at present, espe-
clally as the price of money in Europe is higher
than It was a few woeks ago. Europe is favor-
ably Inclined toward American securities, how-
ever, and the chances are that later on in the
seasom there will be an active buying demand
for European account of our stocks and bonds,
and it 1s believed in well informed quarters that
this buying movement will serve in great meas-
ure to offeet the accumulated obligations which
this country has incurred abroad through loans.
An enormous amount of finance bills are now
maturing and are being renewed, the renewsals
being due to the confidence of forelgn bankers
in the flnancial and business situation in this
country, and this fact ought to serve to an-
courage increased confidence at home in ‘he
future of the money and securities markets.
Information recelved from sources which are
particularly well informed regarding the atti-
tude of forelgners on our market leads to the
belief that London, Paris and Berlin bankers are
preaching to their oustomers the wisdom of
placing money in this country, their arguments
"being based on the stability of businegs oondi-
tions, on the favorable political cutlook and on
the vast increase which 1s constantly taking
place in the wealth of this nation. If an active
foreign inquiry should develop for our bonds,
the movement undoubtedly would be effective
in inducing large purchases by our own capital-
ists, and an increase in dealings in the bond
department naturally would be foliowed by ex-
pansion in trading in shares.

The fact that money conditions have been so
carefully handled, insuring the improbability of
disturbance, despite low bank reserves, at a time
when the demand for funds s most urgent, has
heiped the speculative outlook and hes deval-
oped a feeling of great enthusiasm-among hold-
ers of securities who are maintaining a position
on the bull side of the market, In the hope of
belng able to Alepose of thelr speculative pos-
sessions at materially higher quotations. Spec-
ulation, fortunately, has been relatively quiet in
the last fcw weeks, and in consequence the pros-
pect of further advances 18 much more pron:-
ising than it was a few weeks ago. The cam-
paign of Mr. Hearst is not a factor in the mar-
ket at present, and the chances are so bright
for the success of the Republican ticket that
Wall Street {8 not disposed to consider politics
much of an Influence, though, of course, condi-
tions before election may change sufMclently to
bring about some uneasiness in the speculative
community. Doubtless at times the bear ele-
ment will endeavor to reduce prices, on the ar-
gument that the re-election of g Renublican
Congress 1s not at all certatn, but 4t hardly
seems likely that actual holders of American In-
vestment issues will find in the political sitya-
tion any reason for the sale of thelir stocks and
bonds.

BOND MARKET SALES.
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Total sales of bonds, $2 747,500,

GOVERNMENT BONDS.

The following shows vesterday's closing quota-

tions for government bonds, compared with Thurs-
day’'s:

—0Oct. ¢.— —Oct. 85—

Bid_ Asked. Bid.  Asked.
U. §. 2s, registered, 1930..... 103% 104 1083% 104%
. S. & coupon, 1930........103 103%  104%
U. S. 8, registered, 1918. 102% 108%
T. B. 8s, coupon, 1918... 1033 104
U. 8. 3s, 8. B, 1018.. 102 -
U. 8. 48, registered, 1907 8 102 103
U. S. 48, coupon, 1807... 2 - 102 103
U. B. 48, registered 1925. g 3 13034, 151%
U. 8. ds, coupon, 1923, .. 131 152 1305 1313
District of Columbia, 8-85 115 — 115 -
Philippine 4s........... 109 - 109 —

AMERICAN SECURITIES ABROAD.

London, Oct. §, 4 p. m.—The market for American
securities was dull, but generally higher. Last quo-
tations follow:

London New York New York
close. equivalent. close. Changes,
Anaconda ......... 14% 285 285 —
Atchison .. v o 10T%H 1044 104 + %
Canadian Pacific.. 1843 17834 179 —113
Bt.'Pant ... .. 1811y 176% 174 -
o PR N 4T% 46y 48% —
do lst preferred. 79% 77 T8 -+ ¥
Illinois Central ... 178% 173% 174 % —1
Louls. & Nash.... 131% 148% 1460% -~ 4
N. Y. Central...... 143 140 LIRTE + %
Pennsylvania 73 14113 141% — Oy
Reading .......... 5% 152% 15134 +15
Bouthern Paciflc... 90S% O3 e 4% -~ 5
Union Pacific...... 192 186 154% +1%
U. 8. Steel......... 49 41 7% ~ &
do preferred..... 111 1074 106% + %

*Ex dividen 1.

FOREIGN MONEY MARKET.—Call meoney in
London, 2'5@3 per cent. Open market discount rate
for short bills, 3%@4 per oent; long bills, 4% per
cent. Eerlin discount rate, 44 per cent. erlin
exchange on London, 20 marks 45% pfennigs. Parls
discount rate, 213-16 per cent. Pari{s exc ange on
London, % francs 18 centimes. Bar gold, 77s 11d.

FOREIGN SECURITIES —PBritish consols for

money, 86'5; for the account, 86y French rentes,
% francs % centimes.

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 6
per cent; highest, 6 per cent; lowest, 3 per cent:
last loan, 3% per cent; close, offered, 3@4 per cent;
ruling rate, 4 per cent. Time money was quoted
at 6%y per cent for ninety days and four months and
6 per cent for six months. Commercial paper was
quoted at 664 per cent for sixty to ninety days
and four months and 7 per cent for others.

FOREIGN EXCHAN3IE.—Market closed firm.
Actual closing rates follow:

Cables. Sight. Eixty daya
Sterling ...... L5480 4.88% @484 4. 80@4.80%
DEBDER o= nra 5.20 6.200@5.20 1-18  5.23% 3.28%
Relchsmarks. .. TR V4G4 11-16 03Ty Go4
Guilders . - - 89 16-16G40 89 n«wgasl

Bankers' posted rates were as follows:

Bixty daye. De 4.
BOFHNE . ovesianss i <81 4.84
ermany reichsmarks M'\‘z“.
&y £rance........ 5.19%.4
Belglum franes. .. 6.205%
gwitzerlang france 5.19%
Holland gullders. .. 404

DOMESTIC EXCHA
Chlcago—<e 10 10¢ discount.
discount; selling, 1-10¢ yre,
cournt, San Iranciagg--

3¢ premium,

oston—jo_ premium,
Charleston—Buying, §0c
lum. St, Louls—80c¢ dis-
< og‘{u, lc premivm; “;“3.
ETapi Now Orleans—ommercip), 511
& ‘.'x?(?iscoum; bank, §l dlsconnt. (‘inc!nnnu—fdlo ais-
oount. Bavanneh—Buying, dc discount; selling, 7ic
premium.
BANK CLEARINGS.—New York — Exchanges,
gﬁ!iﬂo; bala:ces, $14,412 86 Chlcago—Exchanges,
Lok, 48, tala $.51p.111.  Philadelphia—Ex-
changes, $24813,3%4; balances, £,849,39. Boston—Ex-
changes, $£9,812,249; balances, $3.%52 048, *
SILVER MARXET —Bar silver, 68%0. Mexlcan
;{l_;'ar dollars, &3c. Bar silver In London closed at

n

GOLD PREMIUM.—In Madrid, 8.35; Lisbon, 0.73.

MEXICAN EXCHANGE —Mexican exchange on
New York 1z quoted at 19814

GO\'ERNMEN\“ RECEIPTS. ~Customs reoceipts
reported from Washiogton, 684,083; internal rev-
cnue receipts, $849,143; miscellaneous regeipts, $42 585,
necelyu for the day, $1,795,761; expenditures, $1,950,-
000. Recelpts for the month to date, $9,411,438; ex-
&«ndnulrs. $10,820,000; excese of expenditures, $1,408, -

2. Heceipis for the year to date, $169,214,978; ex-
penditures, N€4T :Xcess of receipts, $4,463 653,

BUZ-TREASURY.—-The Bub-Treasury was debtor
to the Clearing Houss $§811,007,

e

IMPORTS OF DRYGOODS.

Imports and marketings of drygoods this week,
with comparlsons, were as follows:

This weelt.  Last weel. Last year,
Total lmportl.,.......‘gjot.o't'ﬂ $2,080 242 $2. Ti.elo
Total marketed....... 85,220,080  2,657.608 2,999,008

i .
CURB MARKET TRADING.

The market for outside securilles was actlve ang
strong, notably so in the mining issues. Interest
shifted from one t another issue a3 the day aq-
vanced, and, while heavy profit taking occurred at
times after high levels were reached, the reactiong
were comparatively small, and in most instances
rallles quickly followed. % number of industrialg
moved upward rapidly. was especially go in
Manhattan Transit, which rose nearly a Ymm on
enormous dealings, whije bids of 3 to call the stoc)
for u week were made at 3}, polnts above the
selling price. Nlplesing opened strong, but reacteq
1}3\ points. Cumberiand-Ely rose over 1 point ang

ovada Consolidated 1 Butte Coalition was
somewnat Irregular. Davis-Daly broke more than |
point. Furnace Creek was firm. Glroux lost 1%,
Gold Hill opened ”"""f‘ but later receded

Ja

Union
was weak., McKinley rragh was active within

uarrow limits. Old Hundred improved 1

RAILROAD AND OTHER STOCKS.

Actual sales——|—Closing—
Shaees | |Gponi Migh Tow.T Fim| Bid.] ASk
llce Mining...|4.50 [4.50 |4.50 [4.50 | — | —
2"A\dnm- l:&:x'prul. — -_— - — 1275 I—ll_)
| Alban Susqed —= | —= | = | —
sm;:mrc’;h-lmen L] 18% 1T 167 rra6 1% :‘L‘:
800! do pref........| 44 | &¥ 4“4 44 a4 4
89,120/ *Amal Copp-r...‘ll:ﬂilllb 118% | 1147 1145 l%- :
3 Amer Agr l,‘.hem e = : 2t ! gi 5
T200|*Am Beot Sugar| 21| 21%| 21% EE
———e| *do pref... — — el e
| 45 4 by
b e e ] 101?:“‘*&1}&‘) }g.;?.
—— | American Co - e pe | ey
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200/Ophir ..... 283 | 28
800 Sandstorm o1 ) .73
1,000/ Standard ...... «f 2.8 ‘ 2.5
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WALL STREET AND EXCHANGES.

FOREIGN TRADING —Foreign houses dealt In
10,000 ghares In the local market, buying on balance.
In London the general market, with the exception
of Russian bonds, was firm. There were no changes
of importance in the forelgn discount market, and
no expectation of materially easier quotations in
the near future. About $2,000,000 gold will be avall-
able in the open market in London Monday, and it
{s thought that New York will get the greater part.

BANKS GAIN CASH.—The reportad movements
of currency this week indicate a gain In cash held
by the banks of more than §.000.000, due to speclal
government deposits against engagements of gold
abroad. On the interior movement the loss was
$3,481.700. The total gain by new gold was 38,578,200
and by United States deposits $1,000,000. On Sub-
Treasury operations proper there was a gain of
$19.700. The net loss to the Interior was smaller
than In the corresponding week of 1606 and 1904
Shipments to the South showed an increase over
the preceding week.

NORFOLK & WESTERN.—The fact that the
Norfolk & Western reports a decrease In August
surplus over charges is due principally to the in-
crease of $31,000 in charges and taxes for the month.
This increase was a little more than twice the gain
in net earnings for the month. The company's
monthly statement does not separate charges from
taxes, but bond {ssues account for most of the in-
crease mentioned. In the last year the company
has issued §3,000,000 additional of its divisional first
lisn bonds and $4,000.600 of equipment trust notes.
Most of these obligations have been sold within the
last six months.

IRON SITUATION —Further sales of No. 3
foundry f{ron for immediate delivery have been
made on a basis of $18, Birmingham. Future de-
livery fron commands from $1550 to $I6 a ton. Bes-
semer iron is scarce, and some sales in the Pitts.
burg district are reported as high as 22 and 323 a
ton. Practieally the entire possible production of
the valley furnaces for the first half of next year
has been engaged.

APPLICATION TO LIST.—Application has been
made to the New York Stock Exchange to list the
following securities: An additional $25000,000 of
common stock of the Chicago, Milwaukee & St.
Paul! Railway Company; an additional $3,348.000 of
the 4 per cent refunding meortgage bonds, due in
1951, of the Bt. Louis & San Francisco Railroad
Company; an additional $1,333,000 of the 4 per cent
refunding mortgage bonds, due In 1538, of the Kan-
sas City, Fort Scott & Memph!s Rallway Company.

COPPER SITUATION.—A feature of the copper
trade has been the recent withdrawal of price lists
by & number of Eastern manufacturers using great
quantities of the metal annually, preferring
under present conditions to name quotations at the
time of shipment. This action would seem to in-
dicate that consumers are looking for still higher
prices for the metal. Producers are talking still
higher prices. The retail copper dealers are doing
some business at highest levels.

NEW CURB PROPERTY.—The property of the
Old Hundred Mining Company, the stock of which
has been placed In the curb market, consists of
142,000 shares of the 150,000 shares of the Midland
Mining Company, which owns in fee siinple four
patented mines and mining lode claims aggregating
280 acres. The company is negotiating for the re-
maining 5.33 per cent of Midland stock, which, when
acquired, will vest the entire awrership of these
mines in the Old Hundred company. It has also
acquired the mining properties of Nlegold Brothers
and Oscar Roedel, of Silverton, Col, consisting of
fourteen claims, also aggregating 280 aéres; also,
the entire property of the Hawkeye Conrsolidated
Mining Company, covering twenty acres. The com-
pary also owns a ld-stamp mill and ore reduction
plant, power and compresser plants, tramway lines,
water rights and all right, title and interest of
Howell Hinds, of Cleveland, in these properties and
improvements. All this property is located on
Galena Mountain, in the San Juan mining district,
in Cunningham Gulch, on the Silverton & Northern
Rallroad, about five miles north of Silverton. The
property is easy of access, and miring can be car-
ried on there the entire year. All the detalls in
regard to the organization and the issus of sto-k
were arranged by the firm of Guggonheimer, Unter-
myer & Marshall, of New York.

VULCAN DETINNING DIVIDEND.—The Vul-
can Detinning Company has declared a quarterly
dividend of 1l per cent on the preferred stock, pay-
able October 20, 1906. The company has built and
has just completed a large addition to its Sewaren
plant, thus increasing its capacity by one-third
The cost of this addition, together with its com-
plete equipment, has been already paid for out of
the earnings of the company. Further Improve-
ments have been planned and are now under way.
On account of this extraordinary expenditure of
earnings the" directors have deemed it wise and
conservative to pay no part of the deferred AQivi-
dends at this time, but with the increased earn-
ings which will result from this increased capacity
it is hoped and expected that payments of the back
dividends due to the holders of the preferred stock
will be resumed at an early date.

REDENMPTION OF 'FRISCO 6 PER CENT
BONDS.—Notice is given that the second mortgage
6 per cent bonds of the St. Louls & San Francisco
Railway Company, series A, B and C, now out-
standing to the amount of $2,060,3%0, and maturing
on November 1 next, will be paid at the office=of
Redmond & Co.,, No. 33 Pine street. The option is
glven by Redmond & Co. of exchanging these bonds
for refunding 4 per cent bonds of the St Louis

| & San Franclsco Ratlroad Company at 8% and in-

terest, the maturing bonds to be taken at par and
acerued Interest to maturfty, less discount at the
rate of 4 per cent a year Imond & Co. reserve
the right to cancel the exchange offer at any time

PIG IRON CERTIFICATES. Pig ron certificates
at the New York Produce Exchange were steady
and firm. There were no sales. Prices for regular
follow: Cash, $18 10G318 80; October, $1S@31860; De-
cember, $18 73; January, February and March, $1925
asked. Prices for standard foundry follow: Octo-
ber, $1950 bld: November, $1930¢J§1965; December,
SO XGNI; January, $19G§19 0; February, 31925
asked; March, $19 asked*

GRAIN EXPORTS FOR THE WEEK.—“Brad-
street’s’™ reports the exports of grain for the week,
with comparisons, figures in bushels, as follows:
Wheat, flour Included, 4,517,021, against 4,574,653 last
week, 1072842 In this week last year, 1,105,928 in 1904
and 4719808 in 1901; for the fiscal year to date,
H,796,041, contrasted with 17,000,375 in 1905, 18348711
In 1904 and 8,042,732 In 1901; corn, $45,089, compared
with 465,884 last week, 1,186,388 in this week a year
ago and @52811 fn 1804; for the fiscal year to date,
9,300,381, apninst 13,330,117 in 1906 and 5,190,342 in 1904,

FPULLMAN MEETING.—In pursuance of an
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GOLD IMPORTS. —Bonds to the
by the Chase National Bank and
National City Bank were deposited
Treasury against gold engaged for
MISSOURI, KANSAS & TEXAS
UNCHANGED.—Directors of the Missougy,
& Texas have declared the regular

dividend of 2 per cent on the preferreq vy
able November 10,

B

GULF & SHIP ISLAND

.\'otvxuhstar.dln; the quarantine accouny
yellow fever of last summer andmr,au_ '-'
ings of the Gulf & Ship Island amounted .:’.
more than those of the preceding Yyear, -~
of nearly 14 per cent, while the operated
was less than 3% per cent &reater thag in 198
of the Increase In earnings occurred in mu‘
department, the passenger businesg bdu More
verely affected by the quarantine. -
the months of August, September and
however, passenger earnings increaseq largaly
the sane periods last year. The co of ty
line connecting the Columbla and Stlver Crasg
branches added twenty-seven milles to the

3T miles, Opened
territory, l!lc!‘!::“ h

mileage, making the total
up a large area of new
farm and timber lands. Because of the -
precedented advance in the price of lumbeg, Tagy
new sawmills were erected on this extension,
well as on the rest of the woad. A ;.'_
being erected by the Gulfport C
about four miles north of Gulfport.

The following is a comparative statement of Iy
come for the year:
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1908 1908, Changes,
Avge. mliles oparated. 284.30 275.08 Ino.
Gross earnings....... 138,778 §1.877.397
Operating expenses & ~
B Sdisierssgesd 1457111 1.297.242 Ine, “’
Net earnings...... §881, 687 , 158 ———
Other {ncome. ....... 25,392 6221 Ize,
Total net income.. §707.030 $4%8 376 he“
Interest and other de— y
ductions .......... 303,784 Dea Lig
e TR— —
Burplus after pay- !
ment of fixed charges $401.273 $170.450 Ing
! Gross eamnings per mile of road averaged ﬂ‘.la.‘

as compared with $6,825 In 1906,

CONDITION OF TRADE.
“Dun's Review says:

No unfavorable devel ts have
cept the damage by storm at the South, w
almost entirely local In effect. The sound
of the country, as a whole, was Indicated
light mercantile mortality during the third
of 19, when fallures were only 238 in
with total Habilitles of $21,99%,163. This is
exhibit of recent years, with the single
1888, and, i allowance for the greatly
creased number of firms in business and amoung
caplital involved, even the good record of
years ago I8 surpassed. Autumn trade i now @
full swing, especial activity being reﬁ:rud in drp
goods, millinery and footwear, I

lants are engaged far in advance in all the
ndustries, the metal departments making the
striking exhibits, and the activity of transpostersy
shown by rnuwaY earnings in September, 42 pg
cent larger than last year's figures. Fnl‘.-
merce at this rt for the last week recordsd
gain of 561,723 In exports and a decrsase of
in imports, as compared with the movements g

revious. Crop returns are up to expectations,
?x‘om some loss In cotton, which caused a
risa in prices. More goid has been
and the amount of money in circulation on
1 ross far above all records, with an a
$33 08 for each of an estimated population of
0¥, yet rates continus firm because of the gress
mand for funds in har lling the nation's
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for the week were 16.9 per cent larger than i
“Bradstreet's” says:
despite weather irregularities, such
sliver lining to the Soutnern :loud is,
in con
fmprovement In retafl trade. -
cereals is largely due to repcrts of imj

volume of business. K exchanges at New
correspond week of while at othep
cities the averaged 6.7 per cent.

'I“lndg is .uxlsl ot’recgrd vglumo er
and industry is active beyond precedent

ari 4 Bad mace
and serious crop lamage at the
layed movement of Westera exc
found in the advance of 1%¢ a pound
cooler, mora settled we.t'fer at the West ems
Car shortages

charged with some responsibility for the mile
slow movement of grain, out the firmer tomeof
port demand. Some scaling wn of m
available supplles for export has, a;

an effect upon Europesn buyers. The three
fmportant ge lines of the country's
textiles, iron d steel arnd bullding—show
cedented activity. Cotton goods lead in
with an almost surprising strangth of demand asd
of prices, all iron and stee’ ucts, ani
manufactured, show Insistent demand, and
Ing, except at tha matropolis and a few cezs
tres, is active as never pefore. Speculation I &
curittes dees not show much activity, but a
has made a remarkable advance, there is

a wider speculation in grain, particularly

and the mining stock market is displaying
activity. On the other hand, the e o
off the real estate boom, which is clalmed to
been vastly underdone in some secticns. The
ume of trutfic on the country's railways I8
large, taxing all available facilities and

a sharp congestion when winter-like weather am
rives. Bank clearings are heavy, due largely @
increased totals at New York, and for nine

all records have been broken. Fallures for
months are down to the minimum in

while failure damage, though swelled fow
large bank suspensions, s littls ahead of year
and well below some other recent years

ACTIVE CURB STOCES.

Sales. l'

T*0ad lota.  tSeils cents per

19.000 Allis-Chalmers Ss.
do & Int w i

14000/ Amer Writ P Ju..| 88
2000/ Con Ndv @8 fiat. .. 8% |
2,000 Con Rub T deb 4 | >
20,000 Int Mer Mar 4'cs.




