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STOCK MARKET OPERATIONS.

Stock market movements vesterday included
a series of wild and varied fluctuations wholly
unprecedented in the history of Wall Street.
Prices moved within a wide range, with violent
breaks followed by equally violent recoveries,
with transactions on an enormous scale made
up of the operations of opposing parties fight-
ing madily for a mastery that meant colossal
losses for the losers. At one time a veritable
bull panic was under way, but what promised to
run into a stock market riot was suddenly
checked by the appearance of a2 bull reserve
force made up of the strongest banking inter-
ests in the Street, who, by throwing enormous
buying orders dnto the market, changed the
tide of the hattle. which, from that time until
the close of bLusiness, ran in favor of the advo-
cates of higher jwrices, the movement being ac-
companied by a furlous rush on the part of the
shorts to get out of their contracts. The up-
turn started with Reading in the lead, and be-
fore the end of the day this stock had added 10
points to its market value as compared with its
final guotation iIn Tuesday's market on a vol-
ume of business in half stock, amounting to
more than 700000 shares. Only once before in
the history of the Reading company has this
total been exceeded, and that was on February
20, 18932, when 960,155 shares were dealt in fol-
lowing the announcement of the passing of the
company to receivers’ hands. A vear prior to
that time the stock was dealt in to the extent
of 553,572 shares, this movement being based
on the unfortunate coal combination which was
started by Mr. McLeod, the head of the Read-
ing company, and which subsequently ended in

disaster for the company and its chief execue !

tive.

Powerful interests evidently have been buy-
ing Reading in the last few days, and the Street
held the opinion wvesterday that the control of
the property had passed to Interests friendly o
the Union Pacific. Mr. Harriman wants an
Eastern outlet for his Western railroads, and
thiz would be possible through the Reading, as
Union Pacific practically controls Baltimore &
Ohlo, which in turn with the Lake Shore owns
& large stock interest in the Reading, and Read-
ing controls Jersey Central, which brings the
Reading and Baltimore & Ohlo traffic to New
York. The advance in Reading caused uneasi-
ness among the shorts throughout the market,
and In the last hour of trading prices advanced
rapidly, the early large losses being recovered,
while closing figures showed in most shares
substantial net gains, with the chief improve-
ment, outside of Reading, in Amalgamated Cop-
per, American Smelting, Atchison, St. Paul,
Great Northern, Louilsville & Nashville, North-
ern Pacific, Southern Pacific and Union Pacific.
Canadian Pacific was attacked in the morning
with a resultant loss of about 7 polnts, most of
which was recovered in the last hour. The gen-
eral list moved over a range of from 2 to §
points, and fluctuations were so rapid and wide,
dealings were so heavy and mixed and senti-
ment was subjected to such sudden changes that
the average Wall Street man went home suffer-
ing, no doubt, from “brainstorm.” Total deal-
frizs were more than 2,900,000 shares, the heav-
fert for any day since last August at the
time of the declaration of the 10 per cent divi.
dend on Uniun Pacific.

Substantiai banking houses which handle the
secounts of investors were heavy buyers of
stocks at the low prices of the day, and advices
put out by these houses suggested the purchase
of good securities by people who can afford to
buy ouiright. On the decline many issues
Jooked 5 attraciive, owing to the fact
That could be bought to return more than
$ per cent, and according to the reports re-
ceived from brokers many thousand shares of

high grade securities were taken out of the

- market for investment account, while there also
- was an active buying movement representing

of stocks by capitalists who have
an opportunity to bulid up a
of long stock at cheap prices to held
rezction in favor of better
it is not thought lkely that
bull movement will develop at the
iv is believed that the greater part of
has been completed, and

forced liguidation
the market has rsached a position where

will be extre:iely dan-

gerous. Stocks have bheen going to strong
hands, weak accounts have been eliminated,
overicaded pools have been forced to retire from
the market at heavy losses, and the process of
liguidation has been accomplished without dam-
age to the banks and banking houses and with-
out injury to the general public er to the busi-
ness interests of the country. Th2 decline has
not been due to factors affecting the Industries

of the nution. In all «departments of trade con-
ditic are strong, and the development f
greats conservatism eon the purt of the big

transportation companies and industrial con-
cerns in the matter of expendit s that involve
an appeal to the money market for funds en-
courages the belief that throughout the current
year business will be conducted on lines that
will conserve the best interests of the vast army
of people whase income and wages depend upon
American industiial enterprise.

Sterling exchange has been weal in the last
few days, and demand rates are at a level at
which gold could be hmported if the necessities
of the monetary sit ion should become urgent.
The heavy liquidaion in securities has relleved
the strain on the market to a certain extent, but
the holdings of the ecity institutions are too
small to warrant an active bull movement in
stocks at the present time. The spring demands
from the interior undoubtediy will be heavy,
and as the Clearing House banks hold a surplus
reserve of less than S$5.0LO00 firm rates {or
loans may be expected in the next few weeks,
while it may come to pass that local bankers
will find it necessary to bring in gold from Eu-
rope, notwithstanding the fact that London is
opposed 1o a movement of the metal to this side
of the ocean. The loans of the city banks are
well protected, and the answer to calls for addi-
tional margin, owing to the decline in stocks in
the last few days, has been, as a rule, =atisfac-
tory, though in a number of cases it has been
necessary to liquidate loans on account of the
biz depreciation In the market value of the
collateral and the inability of the borrowers to
furnish additiona! security,
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BOND MARKET SALES.
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MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at
per cent: highest, 614 per cent; lowest, 4% per cent;
cloging, 5@6 per cent: last loan, 5 per cent; ruling
rate, 51 per cent. Time money was quoted at 6
per cent for thirty days and 5%@5% per cent for
longer periods. Commercial paper was quoted at
6@€'y per cent for sixty to ninety days and four
months, and 6% per cent for others.

TOREIGN EXCHANGE.—The foreign exchange
market opened steady at 4.8520§4.8335 for cables,
4584 @4.8460 for demand sterling and 4.803,@4.8035
for sixty-day bille. Short francs were quoted at
5211, less 1-16, and short retchsmarks at 9413 less
1-32. The market was duli during the first half
hour, there being almost no ln}aulry for remittance
by to-day’'s mail, which is a slow mall, although
the demimd for Saturday’s mall was somewhat
better. The market declined 10 points further for
demand bills to 4.8440@4.81';, the former figure being
the price for to-day's mail and the latter for re-
mittance by Saturday’s mail, Cableg also fell 10 to
15 polnts to 4.551064.8520 by 1 o'clock. Long sterling
held steady at 4.5020G4.8020. Short francs were
weak, declining to 5.217%%5.213% less 3-32 on the ad-
vance in sterling at Paris, while short relchsmarks
held firm around 943 less 1-32. Some further offer-
ings of security bills were ifn evidence, and the
firmness of time money tended to bring sterling
rates down. Actual closing rates follow:

Cetom  assngin o ioeal
terlIng. . .ooen.ne Y 4 .

gxnn‘:,' ....... . B.21%  5.21% @5 213, ﬁg_z‘“gﬂ_z‘%
Relchsinarks ... 94 9-16 94 7-16594 $-16 935%.@93%
Guilders .... .. . ——  W%%3015-1 39%@39%

*Less 1-1€.
Bankers' posted rates were as follows:

Sixty days. Demand.
L O SO Snsossnsarssna. BLN 4.85%
Germany reichsmarks. .. D3% L
Paris francs .......... 5.23% 5.20
Belgium francs .. .. B.25% b.21%
Switzerland francs. 8.23% 5.20
Holland guliders 9% 40

DOMESTIC EXCHANGE.—Boston—162-3¢ dis-
count. Chicago—30c discount. Charleston—Buying,
poc discount; selling, 1-10c premium. St. Louls—100
discount bid. San Franctsco—Sight, 12%c premium;
telegraph, 17%c¢ premium. New Orleans—Commer-
clal, 75c discount; bank, $1 discount. Cincinnati -
15¢ discount. Savannah—Euying, 60c discount; sell-
ing, 5¢c premium.

BANK CLEARINGS.—New York—Exchanges,
$209,818,489; balances, $10.246,717.  Baltimore—Ex-
changes, $5,062,771: balances, $i60,978.  Boston—Ex-
changes, $30,105,444; balances, $1,814,86.
phia—Exchanges, $25.069.481; balances,
Chicago—Exchanges, $49,871,05; balances, $2,

SILVER MARKET.—Bar sliver, 68%c. Mexican
silver dollars, 534c. Bar siiver in London closed
at 317d.

GOLD PREMIUM.—In Madrid, 9; Lisbon, 2.

MENICAN EXCHANGE.—Mexican exchange on
New York i1s quoted at 200%.

GOVERNMENT RECEIPTS.—~Customs pts
reported from Washington, $1,490,208; internal reve-
nue r ip ,345: miscellaneous receipts, $187,-
Siaspn o e &7, SIS St

000, or n H
expenditures, :fw.o-o; excess of rece .

ipts, §1,829,
Receipts for the year to date, $#47,613172: expendl-
%.ﬂ?.‘il; excess of recelpts, $11,995,406.

 SUB-TREASURY.—The Sub-Treasury debtor
to the Clearing House $590,658 2

Financial. l'

Financial. l : M

Two more fu!l days only remain during which the
stock of the King-Crowther Corporation may be obtainel at
less than its par value. $160 per share.

The widest publicity possible has been given by me to
the public in order that evary one might have a chance to
me of this stock at 870 a share. I have spared
neither eperzy nor oxpense in making my announcements
frequent and widespread.

King-Crowthor has heen talked abeut frem Maine to
Californiz. and stockhelders in this great corporation may
be found in almost every state in the Union.

Do you expect to join them?

Do von want yeur investinent to earn you more than
8. If so, by getting your King-Crowther stock before
Saturday neen your net investizent yvield will be over 1175,

The time is growing short; unless you are a stock-
holder of record March 9th yeu cannot pariicipate in the
dividend which will be paid March 15th, nor ean you get
a share ef the stock after Marveh Hth at less than $100 a
share. ils par value,

To make sure yon wiil be in time send your order by
telegraph or by telephone and remit on the following mail.
The time has come to net quickly.

After the expiration of this limited offer at noon Sat-
urday. March 9th, not only will this 8% steck never again
be offered for public subseription at $70 a share, or at any
quotation below its full par value, $100 a share, but ir is
probable that never again will there be an offering of a
share of the stock for sale at publie subseription.

There is the deuble advantage to innnediate investors
of obtaining the stock at $30 a share less than it will be
held at next week, and with it the dividend of $2 a share,
payable March 15th, to all stockhelders of record March
Oth.

There is really another two-fold advantage to imme-
diate investors in anticipating the possible withdrawal of
the $70-a-share quotation that may intervene between this
date and noon of next Saturday and also the prebable ui-
conditional withdrawal of the stock from public offerings,
even at the greatly advanced quotation, after that date.

It must be remembered that I am limited by order of
the Board of Directors, not enly as to the time in which I
may offer King-Crowther stock at $70 a share, but as to
the number of shares 1 may so dispsse of at that quotation.

THIS IS MY LAST CALL.

This is final. This is the finish. This is the end. The
curtain is ready to be lowered, and it will drop with the
rush of a storm.

This has been the most extraordinary campaign in the
history of the sale of unlisted securities tnat I have ever
witnessed in all my financial expertence. 1 doubt if it has

secuvre ©

ever heen surpassed, or even equaled, in the history of =

such campaigns.

For two weeks preceding the meeting and action of
the Board of Directors, February 4th, and for the month
that has since elapsed. there has been a strong, steady,
continugous buying of the stock of the King-Crowther Cor-
lk’l'llliuu.

Single day’s sales have exceeded the hundred thon
samnd dollar mark, and certain large investment interests,
having made a thorough investigation of King-Crowther
factors, have persistently bought up the stock at varicus
times and in various ways until I find, to my surprise, that
despite my desire to effect a wide and popular distribu-
tion of the siock, that it stands to single investment ac-
counts as high as a figure far exceeding K100000.

1 have seen this stock selling at 850 o share, T have
seen it selling nt S63 a share, I have seen it selling at 870
a share, under the spur and lash of being advanced to $100
a share. its par value, and under all conditions the de
mand has been tremendous and magniticently and marvel-
ously sustained,

I cannot explain it. I cannot analyze it. T might as
well dip o glagsful of water from the ocean and in its
calm crystal seek to read the sweep of the billows and
the surge aud the pounding of the tide. It is u popular
response that excesds my every expectation—that, as [
have said before, I believe to he withont precedent.

" Not only do I believe the parallel of thls campaign

is not to be found in the realm of unlisted and so-called

“inactive” stocks, but I dare say that its counterpart for
the past six weeks' run can scarcely be supplied among

the great listed speculutive stocks of either the Boston or
New York Stock Exchanges. With the exception of a few

of the great storm centre stocks, such as Amalgumated and
the United States Steel issues, where men who have mil-
lons for pawns are playing for advantage —where cliques
of manipulation are creating an artifi*ial market—have
there been legitimate sales surpassing those of the stock
of the King-Crowther Corporation,

This is a remarkable fact—far more siznificant than
it superfictally appears.  1lere Is an unlisted stock, sold
only through one source. in wiich aetunl eash transactions
have been greater, day by day, than those of the majority
of listed stocks in an OPEN market, sponsored and vouched
for by the Stock Exchange.

It is a magnificent tribute to the worth of King-
Crowther stock—a tribute of vast fmport a tribute that
has in It the Titanic strength of a Big popular movement-
# tripute that shows that men and women have grown
forever tired of the twaddle and yawp about 3 and 4 per
cent, —a tribute that shows that light Is breaking in the
east and that the people are awakening with the dawn of
new ideas—a tribute that shows that “Opinions govern
men” and that they have formed opinions oppesed to the
Three and Four I'er Centers and now regard them as un-
profitable servants, hostile to the real interests of the in-
vesting public, It is a tribute that shows that the people
are still MASTERS and are not to be mastered by their
SERVANTS. A

The King-C'rowther Corporation is an 8 pér cent. cor-
poration. Uncle Sam is an 8 per cent. corporation.

In the New York “World” Almanae the following item
of statistics relating to the wealth per capita of the United
States is given, compiled from a statement prepared by O.
P. Austin, Chief of the Bureau of Statistics, Department
of Commerce and Labor:

1850 1000
Wenlth, per capita....c...coocnase $307.6 $1.230.86

This is an 8 per cent. annual increase for every man,
woman and child in the country for a period of H years

KING-CROWTHER.

Price How $70 Per Share--After Saturday $100 Per Sh

-
and shows mere conelusively than any other fact could that
this is an 8 per cent. and not a 7. 6, 5, 4. 3 or 2 per ¢ont.
country, as so many would fain hafe us believe.

King-Crowther is upon an 8 per cent. dividend paying
basis at its par value. At the selling price of $70, for the
next two days and until nocn on Saturday, it gives a re-
turn of 1142,

As 1 bhave snid elsewhere and so often. no man or
woman using ordinary judgment ean hardly go wrong in
an investiient in a decent and well-managed oil-producing
company,

The oil industry has ever been one of momentous and
Titanie surprises. The volume ef production today is 200
times what it was at the beginning of the Civil War. Sinee
the war over 2000 hy-products have been developed from
oil. every one of which adde enormcusly to its commerecial
valre,  We eannot judge the future with any certitude
s2ve by the past, and if 40 yvears have done so much for
the oil industry, making it overtap all other branches of
commerece, what may we not expect of the next ten, twenty.
thirty or forty years?—in all of which period I believe
with all the confidence that I can apply to any event of
the future that the Kipg-Crowther Corporation will eon-
tinuously eperate and be a full sharer in the greater pros-
perity that nmst inevitably come to all large oil producers.

The month of February saw an advance of 2¢. a barre!
in the oil-product of the King-Crowther Corporation. Its
North Lima preduet advaneced to 92¢. a barrel and its South
Lima product to 87e. a barrel. These advances were made
this year earlier than usual, and arve indicative straws of
the direetion in which the wind is blowing. Anyone who
has watehed the trend of oil prices will be likely to take
the position that the present prices eannot long remain
without an advance. 1 mean this to apply to Trenton rock
oil only. The uses to which cil are put today are more
numerous than ever in the past. What of the hundreds
of by-products of petroleum in active demand now that
wers unkuown to the world in the years gone by, waen
crude stoeks were large?

According to a Bradstreet estimate there were 26,601
motor carriages manufactured in the United States during
the year ending June 30th, 1905, and it is safe to place
the output for the year of 1906 at double that quantity.
v far the greater portion of these machines rely upon
gasoline fer their motive power, and their daily and yearly
requirements foot up a colossal total.

When it Is known that there ave less than five gallons
of gasoline in a barrel of erude, it will not be difficult to
imagine the tremendous volume of crude petroleum that
must be produced to meet this single need of modern de-
mand. Then. when it is further understood that the erude
produced in those quarters where the largest volume i3
now heing brought to the surface is lacking In naphtha
hase, it is easy to see that the oil market is in a healthe
eondition for those engaged In its production and that
prices must incresse just as surely as the gases of oil
under ignition must expand.

The King-Crowther Corporation ranks as the largest
independent operating oil-producing corporation in the
United States. It controls and operates a larger number
of wells than any other company, barring only the Stand-
ard Oil Company. =

The Kiug-Crowther Corporation controls exactly 300
oil wells, when T include the 22 new wells of fresh pro-
duetion that are to he brought in under contract with the
fornier operators of the Ohio-Indiana properties without
cost to the King (gowther Corporatiog between now and
July 1st, that date lbeing the first anniversary of tne
acquisition of the Ohio-Indiana properties.

The 6308 acres and 464 producing wells of the Ohin-
Indiana acquisitions, representing in their assimilation one
of the biggest transadtions ever recorded in the history of
oil, a branch of industry replete and crowded with big
transactions amd world-beating, record-breaking deals—
ecame like a gift provided by the gods te the stockholders
of the corporation-—came without a dollar's assessment on
a single stockholder—without a dollar’s addition to the ¢ap-
ftalization given it in the beginning of Its career.

Well may its Ohio-Indiana acquisitions have earried of
themselves alone its total eapitalization of SSOM0000, since
every one of 484 wells, the number covered by its pur-
chase, represenis @ first cost of $1LO00 to S10U00 apiece 1o
bring in. Resides, the corporation has in line quick assets,
such as power and power house, employes’ houses, gas and
steam engines, boilers, tanks, derricks, working barrels,
polish rads, stuffing bhoxes., puiping jacks, tubing, sucker
rods, pipe. water wells, beain pumping rigs, drive pipe.
casing and all field and cffice equipment values estimated
at over a half million dollars. Tts properties streteh from
end to end of the Lima-Indiana dil field, now the mwost
important source of oll supply in the world. On its acreage,
giving three acres to & well, locations exist for over 2000
wells,  Wells in rare instances with a fresh production of
as high as 1000 barrels a day have been brought in on the
properties now controlled by the King-Crowther Corpora-
tion —a revenue of $870 or $920, according to whether it ba
North or South Lima eil. every 24 hours for a single well
at the present market price of oil. Numerous welis are
brought in with a fresh production of such velume as to
pay back the cost of drilling. ete., within the first week of
their existence and continue on this basis for a long period,
afterward dropping to a steady yearly production of 14,
15, 20 and 20 barrels a day, which represent almest as
many dollars to the company’s stockholders and are sources
of wealth such as no other enterprise can afford.

Had the King-Crowther Corporation no other property
than this great oil field and grea® assemblage of wells in
Ohio and Indiana its capitalization of $3.000,000 could not
be considered excessive, for with enly one-fourth of its
locations for wells belng used at present the production of
oll from the 464 producing wells is sufficient to pay the
dividends upon the entire capitalization, and there is in
addition to this the Texas property.

I say with all the earnestness and emphasis of my
being that the main estate of approximately 70,000 acres
in Scuthwest Texas—the original basis of the corporation’s
$3.000,000 capitalization—while not yet on the earning
footing of the new properties, even more abundantly
merits a $3,000,000 capitalization than its newly assim-
ilated allies in the Hooslar and Buckeye States,

While there arc millions of profits to be workeq
in’ the oil of its new possessions. there
tens of millions that await the development of the
than ten times as large landed estate in the we
Southwest of the great Lone Star State.

These tens of millions are to come from—

Oil of the highest lubricating and illuminating
ties known on the American market—

Millions of tons of kaelm of ithe best quality
on American soil. on which a mining proilt of 33 3
ean be easily made and on which & manufacturing
of many fold greater extent is peossible—

Miles of coal measures of enormous value, to be
largely enhanced by the coming demand which the mang
facturing, railroading and pepulation of the virgin §
Avest will ereate—

Bonanza cotton, cereal and grass farming, extensiye
truck farming, ete., where copions rainfall ar ¢

seasons will combine with the cheapest irvigation copdp
tions on the American continent to produce bumpep

harvests—
Colonization of homeseelers—

Establishment of heaith resorts in the most favored

elimate of the nation, near San Antonio, the chief city of

Texas, in and areund which hotels and sanitaviums

abound

Development of . the corporation’s town of Crowthep
City as the leading manufacturing and trading centep
between San Antonio and the Guif and the upbuiiding of |

minor towns in the same territory—

Opening of commeree and industry in the inmigonerabls

ways incident to so large a scheme of developments and
as contemplated and provided for under the liberal termg
of its charter.

Investors—no matter how conservative they may bew

no matter how ultra-conservative they may be—no matteg
if they be corroded and eaten np with conservatism—are
directed to the fact that the King-Crowther Corporatieg
controls two properties, either one of which would fairly
justify the amount of its entive capitalization. Oune of

these properties—an enormous enrichment aequired withy

out the additional outlay ef a dollar by any stockholder-«
has been from the hour of its transfer to the control of
the King-Crowther Corporation ene of the best earning
propositions among the industrials of this country and
must continue te prove so in inereasing measure as it s
developed to its full capaeity. The other. and by fap
thie larger and richer property of the two, though not yet

upon the earninz basis of the newly acquirad property,
has upon it potentialities fer wealth so vadt that ir s

practically absurd to scek to submit them to anything
like intelligent estimate, -

I am conservative in my statements and T want to
reiterate my statements that King-Crowther is a con-
servative eorporation,

The King-Crowther Corporation is couservative in that

it meglects noe opportunity to CONSERVE the life aud
zrowth of its properties and its assured annnal inerease
to its stockholders,
I contend that meonev is weorth meore than the 2.69
per cent. paid by the banks of Massachusetts and New
York. It is loaued out to eapitalists or invested at a
profit and used by borrowers over and over again in great
profit-sharing and wealth acenmulation, but the depositor
in the Savings Bank has no share in the profits made by
the use of Lis money bevond the paltry 2 per cent, wheves
as the money by its activity has earned the horrower from
the bank 8 per cent., 10 per cent. or even more, and the
bank by turning it often has made an equal prefit.

And to the point: The money of the nation is at this
moment earning 8 per cent. It has earned it for 50 years,
and in this land of eppertunity it shoukl earn it for 30
Years to come. It is earning S per eent. for SOMERODY.
Is YOUR money earning that amount for YOU? 1If not,
yYou are not living up to your privilege in a land of in-
vestment privileges,

This is the last cali; no other advertisement will ap-
pear offering you the steck of King-Crowther at $70 &
saare.

If your order is not received on or hefore noon of Sat-
urday next it will be too late. 1 cannet urge you too
strongly to reap vour harvest this week. ANl stoek-
holders of recopd March S$th—next Saturday merninz—
will share in the dividend distribution of March 15th.

The rezular quarterly dividend of 1% per cent. and
an extra dividend of 1% of 1 per ¢ent. wili be paid on the
latter date. That is to say, each share will receive a
dividend of $2. ¥

In addition to this your stock on that day is enhanced
in value $30 a share, the price being advanced to par
value with the dividend payments.

If you buy 56 shares this week you will, en Mareh
13th, have a profit of $L30040 on your investment in en-
hanced value, and will receive a cash dividend of $100.
a'we full days only remain in which you e¢an profit by this
knowledge.

“Tizte and tide wait for no man.” Time is fiying now,
Telegraph or telephone me your orders and [ will exercise
every energy to take care of every customer.

Unless you are within a few hours of my New York
or Boston office do not send your orders in the reguiar way
by mail: they may arrive too late. Telegraph me at my
expense to my nearest office, and follow your order in the
regular way with a letter contirming the erder and enclos
ing remittance for the stock.

Remittances may be made in all the usuai ways or in
stocks and- bends for reinvestment that have a market
value. In such cases certificates should be indorsed and
witnessed in blank and seut by registered mail. I will sell
same at highest market price, making ne brokerage or
commission charge for so deoing. and apply the proceeds
thereof. as I may be directed, to the purchase of the stock
of the King-Crowther Corporation.

Address all communications to me personally, and
make all remittances payable to my order.

C. F. KING

Entire Fourth Floor, Journal Rullding, Boston, Mass.,
and Entire Second Floor, St. James Building, Broad-
way and 26th Street, New York. M
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