
WOULD USE FRANCHISES.

Says Assessment Company Is Mis-
taken for an Old Line Concern.

MUTUALK

PRESIDENT UP IX ASMS.

TT*»r- r-'v. it i- fssjepaal. willnasse un for action

et hsa xirxt meeting of the Board of Estimate, on
January 10.

•VtJtt Haven Oicns Westchcstcr and
Port Chester Roads.

President Mcllen of the New Tork. Ne-w Haven &
Hartford Railroad, in his reply, made public yes-

terday, to the resolution r-aasai by tbo Board of

Estimate on I^cerr.bo- TO asking for Information
rejtarding t:.e properties owned by the Mlllbrook
ooitip*ny. says that the Keef Haven road, through

this holding company, controls the Haw York &

Port Chester and the New YorK. SVeatehawteC &

Boston Rai;»vay companies. President Jfeßen aaTS
Jt hi the intention of his raai to bulUl aii»! operate

i.n electric line between New York <"ity and Port
Chester and to merge the two companies.

The Board of Estimate because of delay Jn prac-

tical construction work had discusse-I the forfeit-
ure of the franchises of the Port Chester and West-
chester companies, spalnst the granting of -which
th«j New Haven road made a decided stand. These
Iranchises carried with them the understanding

that at leart Sl.Olti.OOO -aras to be expended annually

In construction work until the roads were com-
pleted. Opposition on the part of property owners
.and la—suits by stockholders of the Wvstc'hester
oou:pany are, BKSBIIy. the r«-a^:ns assigned by Presi-
dent MeDen for the delay. After saying that the
New Haven roart owns all the stock of the Miil-
fcrook camp&ay Mr.Mellrn ccutinues:

The purpose ai;<l denrr* af this company is to con-
struct such raiir .j'jon the best available route
between the Hark^n t:iv<-r and Port Chester.
whether the route -irc—tiy laid down by the- New
York

_
Port O.»-ster I—ilroi-d Company or tlu*

New York. Wes.-.-h^su-.r tc I>o«to:i Kailway Ootn-
nany ar the >.r-A" York, New Haven & liartl'ord
Kailroad O»*nj>any.

The pl»i. wiii.: arhlcli this construction Is to be
made has a«< tak»»n tnai form only becansp of
the resiptan--'- by prop'-rty owners disputinp in the
t-ourts the validity of the charter «\u25a0! the New York.
"Westch*st< r & Br->ton Railway Company. It was
bnped that prnitlnc a deoi.-iosi upon this charttr
the work or coos traction misrht proceed, in ao far

as it covered th:it portion of the route from 177 th
street la the city line by the New York a; Port
Gbeaaer Company under an agreement with the
Hbsj York. W«etch**ter A- Boston Kailway Com-
par.y. Kor sucta purpose application was made to
your honorable board for petsahnass] to cross the
»-tr'-:.- in the Borough ol Th»> Bronx upon the
rout- sf th»- Keer York /t Port Chester Railroad
Company, as uaended.

This attempt to onstmct promptl] has enooim-
tered the oi->rK><=iticn of one of tb« stoctholdere of
me Wettchffter Company, in whose t-'iit an in-
(BßMtfesj has '•••\u25a0 granted preventing your board.
•it least for tho present, from granting th«» appli-
cation of the Xew York

_
Port Chester Kai.road

Company.
The Ne— Tork. N- v Haven & Hartford.Rail-

road Compdiiy has n<> preference •* to the charter
finally to '•\u25a0 aetfpted. Its nnly desire beine that
the road *ha!l bo bui!: under the charter of the
company which shall be free from leg question.

Tin? route selected lt»>tween 177 th and the.
city line is that arntcfa this company depirrs tina'ly
to construct and upon which railroad a coasidera-
We amount of work has already been done.

Since the tilinc of the application r< r change o

route by the Port Ch^st'T iompany additional prop-
*-rty hi<s >v-<-n purchased between l<<th Btreet ana
the city line. a.r.d the company has n«»w bought,
«r arranged to buy. substantially ail the property
hrtw<x>n thaes two points, with th«» exception oi a
f*w aieeea ar to which it la evident tltat It wfll
V^ necessarj" to commerce condemnation proceed-
in^-s in or»lt-r to acauire the necess-ary right of way.

Cntil either th<" UTestchestcr company by reason
»tf a rinal «I<-cision by the Court of Appeal* Bustaln-
!ns the validity of its charter rtehts is in a posl-
tion to onndomr.. or I'nc Port Chester by reason
of the nsetri of the board to cross the streets on
its saaesMled route is in like position BttV prog-
r«*f=s can be ir.;i.j'-tn this regard.

On Dec. r Zl. IW. Judge Charles F. I3rown.
the referee before whom t'i.- proceedlnjca to deter-
mine the ralidit>- of the \Ve«tchest<?r charter were
p^ndinp in the form of toudemnation proceedinßS
to acquire the property of Mrs. Arabelle L». Hant-
Jngton. rendered Sn opinion sustaining the validity
of the charter of that co—pnny.
Ifthis charter la tinaiiv sustained It h the in-

tention and desire of thai company tha: the New
York & Port Chester Kailr^ad Coirnanv and the
>-„»\u25a0 York. sTes*jches4er &\u25a0 Boston Railway Ootn-
pany »>hall be esBJMJlMaSea' or merged, in accord-
ance with t>r> r^oviFions of 1.-w. <=o as to form on*
company. Should, however, the decision of Ju^ee
T?rown be r*ver?ed ard t

—
Ofmrt of Anneals ad-

iudce tb* r#jst*sr of t><A W«»Ptcriest«T rnmnanv to
' • • r-.!<d *h«" w-ttnii-11 of \u2666*!*» road willbe com-
\u25a0t.'fffci u-"<lr-- ihoPort Chester <hr>rt*>»-.

t- .*. iuiijmHiiTtitman/1 m«iin 'f t^i"";^two coti-
ngnlw s« «f vu>*«"g- m-->y^t»r*f \u2666•» \u2666*•«» rn»ic* Tit nf V^^ir

hoard »-n* t,, t> •»\u2666 of the T*-W!c r>irl>t C"ci^ls-
Fion. It 1«s tv, . Jr»«»T-tioTi o* this rr>—nnny to cause
pgeh annt!-« (|m tr, lv» «>nde as S*WB b* »i»rP<-<=nrj-

i.-i s«v>Tnr.i-«h that parpssa as soon as that situa-
ti<-n lias ar m •

METZ OX NEW SVBWAY.

LSBSJen. Jan 2—Narra «t <Rr>. »w Yor!t.
Hamburg. Dec 3O—Elbi=*. New York

Naples Dec SO
—

Nord America <I"*i).New Tacit
Queenstown. J'in 2. l:3ftnm

—
OSBBSti (Br>, N«w Tort.

Para. Jan
—

Cearense <Br). New York.
PASSED.

St Michaels. Jan 2
—

Priss der NeJerlanden fDtitch>. N»w
York via. West iaNni and Ves^iaeta t&r Amsterdam.

Scllly. Jan
-—

ChmMi (Dutch). New York fcr A:nsterJa*_

STEAMERS AT FOREIGN PORTS.
ABHTKD

Hamburg Dec 31—»ra:h'y, iEr\ X*w TorkCopenhal-n, Jan 2. 9 a m-HelUg Olav (Das). Sew ToitJ
vta Ciristiansand.

Palermo. Jan 2—San Giovanni (It*!). NVw York T9t
Vapie-. and Genoa.

Qu«<-nstown. Jan 2. 4:0? p m-—Mauritania •Bri, Ne—

York for Liverpool.

Port Said. Jan X—Roteafels (Ger). New Tcrfc for Iien,
etc

<snez Jan Queen AteaawSra <Br>. Portland. Ore. via
Mu—ran, Shasaihsl Kutchinotzu and Calcutta for
Xiostcn and New York.

SAILED.

OUTGOING BTEAMER3.
TO-DAY. •_,

V»»im.l. For. line. M»il elosea. \u25a0 a_!a.

P E Frl».lrlch. Haytl. natnb-Am 11:00am 2:oopm
>n»tia. Colon. Himb-AD. ll:3O»n» 3:«>p»

IJIo <iran<l#. Brnnrwlck. MaJlory 12.<«> m
.i>!Ter«oii. Norfi Oaf Dotnlruon JXiWpta

SATUKDAY. JANL'ART 4.
-\u25a0 rjouts. Southampton. Arr.erJ.uin «:»>am 19:00 a m
X A Victoria. Ham&urs-Amer 1:30 am 3*oam
'ampanla. Uverp<»l dinar* 4:3Oara aSJMata
•r.n*ted Stales. Chrt^-lanaaad. So-Am. U::v> a\u25a0» 12:**> m
Corcnda, Argentine. Norton 4XOam e_«a

—
Byron. Ar««atlne. I-unp *Holt \u25a0***"\u25a0 ••?»

*"
«-ara CXiraeao. Bsi D 8:30am 12:00

—
locee. Ponce. \u25a0 rtPK .9^*la \i îm
.-avan. Grenuda ,1,

1: aBO 'Fif
"'

m
Havana. »N*» Ward .: 10:00 am i'^2P"*
Par-ar&a. Colon. Panama tl:»a» i.f*>pm
P A WillMtm. Jamaica. Hamb-Am 11:30ara 2*Opra

CbtrokM-. Tu k a UHrui. <- \yim 12*Om »*»>t>ra
1 jraa, Sut.r**. <

-
üßari rTT,

M.nn*«poll». liondon. Allan Trans IJ-jOsm
«><Jrlc. Nap:-». White Stai 552etJmmbta Gla**;w. Ancnor liJ?.*
KroonUwJ. Antwerp. Red Mar-.-. HfJS* 111

K6nl«ln Lnlse. Naples. NG Llcyd..-.. li3£_:£
Pretoria. Hiimbore. Harnb-Arner 6:W aei

Harr burr. Naples. Hamb-A.ntr •-— ~~aenyTf Memph!.. BwtßjlL SaTanna_

Z
* |^?"

iroquoU. Jacksonville. Clyde
rMoraD»nv-r. Galrasten. ilaltory

- • 7^5"-.
Jara-»to«n. Norfolk. OH Dominion.... 3^»p =i

MONDAY. JANUARY «.
-

H«n::too. Norfolk. OldlDoptoton I£>SS
jhaaaiß) J*ck»onvli;e. ayd«

—
a-Wpra

•C—rle« pare*;. po«t n—lliosly.

TRANSPACIFIC MAILS.

I>9ttroi»!'*n and steamer. —...P"" ta ~tvm Tcr
nawaii J»?an. Cores. CMaa a--! rn..:n-

p_» I.lar-d. .via Son *ranclscc^-Mp-^ _
6:W9ia

Hmi!r(vu'san>ranci co>^AUo".^: 13. 6*-)p \u25a0

\ , Zealand. A'-stralia tescest W«s»t>

fcamoan Inlands and New Caletonta. <*!a _•\u25a0«»_._.
San Francisco— Forertc. ... ..... .Jan 13. 6.00 pSI

Japan Ccrea. China an<J Phlllppia*

«n<33 <vl£ Va=«niver a_i Victoria. B O—
Empresi at China Jan W. "WJ"

franctoco)— -I-lpoea. Jan—-. *:<»»

—
SHIPPING NEWS.

Port of New York. Thursday, Jan. 2. 1908.
ARRIVEX».

Stea—or Pan-bus (Ger), SchUrho— t. namStr— \u25a0 V se«
ber 15 and Bhtelds 19. to Fnilip Rupreca--. la tiallaf-
Arrived at tbm Bar at 0:30 am- , -

Steamer Krocnland Doxrnd, Antwerp Dece«fc«rTaad
Southampton 2*_ to R»<S Ptar Line. w!IH radse. Arrlv*!

=f>, Ceara D^c^-nil -r 7 Mara* IT. Para =2 *ni narn»ow

26 to Booth tc Co. with
'

r*»*nsers. malls and _•!••.

A^e^XJZ's T»S! %Z«~. .ant- £««=_*_*
Rio <5e Jan.-ir., I=. Bahm 18 and BarbadiM 25. t»**
A. Jevon- with 19 pas— ng-r». mails and -vise, Arnvea

"mSJTwmteTf* M.Gre**.. H»^ D«r
15 with ore io order; vessel to BSBBBBJSt Spence Sc. TOv-JS.

ninstr CiSdfT £ IZTtov*. C^-r^n
, .

December 8 and BSSaMSB _J>. to master, Bl fcallast- Ar-

rt^a^er hVr!n^ 9i£S &-r,. Pete-ea. Bremen D--

cembcr 21 to O-lrlchs & O. M I<* cabin an* 410
«e*rage paeswger- and m»l»e. Arrlvtd at th« Bar at

4:ft.arr!el De!a-_re <Br>. Cabot. U»<»^i r>ceißb«r 13. t<>

Phi ip \u25a0saiii I Tl- in ballast. Arrive, at tie Bar at* p m.
Steamer Muntevld^o <Span>. Oyarblde. *era Cnu. ••»•.

to tbTcoawanla Tr-a-r.anilra. *uh pawens-r,.
__

'HlSr^iSc^^Sn"^^^^thfsomhern Pacific Co. with passengers and mis-. Passed
ta

82^a
er

tatvat
of

7MaconT1
I>w,9, Saxasnah December »

to
S th?*6£an %°Co"withPSSSSSSSSI mS mdse. Passed hi

Galveston r^^mb^ 27.

tolfe^ithemPacifta Co. with vadae. Pawed In S»=<*>-
jssm a» 1»» l>

of
mkeny (Br). T*«ias. Mani>» Swt«fc«r

21 Cebti 29 ar.-i Singapore October I*.via Boston Decem-
ber 31 t.Norton & San. with mdse. Arrived via City I=l-

'^tJ-Jer^-SSSf.^fe K^S^ «*» Norfo*^
the Old Dominion S3 Co. with pase^ngers and _d».

a"n5U.V*J&^Wwm-Wlnd nort.x-0-h-
wes«; light breeze: fair, nary "ft she—.

SAILED.
gt«-«m«r» Barbarossa <Ger). iirem-c; La Provence <Fr>.

Kavri; Napolltan Pi^ee tHr>. Patras Naples etc; Ab-r-

loar (Br), Dun*uin. Auckland, etc: Adelheld tgm. Pblla-

dHDhia Payamo <V"uban>, Havana and Tampic-': ilerlda.
Va-sau. HavaD-. Vera cVnz. etc; NlcholasCuneo <Nor>.
Port Actonio: City of Atlanta, Savanr^an; Pnaces. Aar.«.
Norfolk and Newport N^wn.

nut of Nsriturket South Kfco-ta Lightship *' 6 9 m. rm"
teni»r. I*> »xt«cte.l to dock about -p. " - U>-a*7.

INCOMING 6TEAMERS.
TO-DAT.

Veuti. Jroro. „ —
-.1. «T--

•Celtic Uwrool. Dtwsbw »- --WMf»J2•LasltanU UvfT-poot. D—«mb«rr 2«» r_f
Jersey CltT Swnm. De«*mb-r 1*

--
B?*10*

I_ur» 1 \u25a0.».•!.- ii»^«B!tw>r 21--
—

"*?J"|*?
Kitonla Rotterdam. D»e»mber 21- < i^U•>

«t..r o? n-jrtand i^irry D«ceraN?r It-. -•• \u25a0

—•'
PHllaant Ur.coln...Orbrtiltar. DwwmW 24 Hain?>->

—
Cartmlfiti ',1 riltSß D«c-mt>er »•••• Cuna;<l

Arcola .-« Mlc!_er«. V*c*aAcr ...
——

Nuec*s f»3lv*eton. D»t*rnber 23...- -Sla.iory

-ATLRDAY. JAN'CAKT 4. ,_._._-,
•Phlla'kif,hui .- juthwnpt'jo. Lfscetnber SB- .Amsncaa
•Coamo. ....Porto Rico. r>^*TOber St. I» T ft T R
•Cjassskl. Sant» M*ria.. D-aml«r *7..iiaa:l>-A—
Mtnnrhaha Ix>r.con. D*c«i»ber -i..AUantlo Tran-
P««r!r:a Plymouth. I>e-emb«r 3 Hantb-Asi

St Andrt An»-»»rp. December 21 P!i»»r-.M
Banati Napi««. Dec«rot«r 23 _•\u25a0"*"**
City ofColutnboj.... Savannah. Jsbmjt I £*vaxt_ah

SCNDAT. JANUAHY 5. _
•Her—ndiao n*nr Jannarr 3.._. -•Qt*n»-
•MaravaJ TrlaMad. December W Trb_la.t

i:iifigio G»lv**u>n. Decem!*- 3> So P»clflc
SIONDAT. JANtrART «.

•l*f^»coST»« Havre. D-wnber 28. \u25a0 FraKh
•Zulla Curacao, D«-*ajb*r 25 i,--Red D
Cityof ftsvmnnah. . .Savannah. January *- ssflwanan
El.Vorte C«iTestoa. December 21...--So FadOs
EJ Valle New Or!»»B», January !....&» racJSe

\u25a0Brings mail.

Chainaan 'U'illcox of the Public Service Commis-
y.on seemed tc think the Controller's criticisms
\u25a0were hardly worthy of attention. "Why. if he is
laboring und»=r the 'rnpre=«ioTi that the Fourth ave-
rur subway If to give way to thi^." said Chairman
"WiUccx. "ije is much mistaken. We have not ad-

, •vertised for h:-J-; yet for the former route because
k of «-hanges rcade in the artgsaal draft. Some of th?
W Bradea are to be cut and the Bsbwmjr hi to b<- made

Iroader. Ji^t as eo"n ss these changes have been
red' v.*- Tvi'l jvert •=\u25a0\u25a0 lor i1-.':-\u25a0.

"If the city has 1.0 money for the Broadway-
3>>xington avmus sahsray thai is not 0 11 fault. It

IJs
'•\u25a0\u25a0:\u25a0-\u25a0'. provide • ana for Fi;--h subways

fe*

—
c belsMVj are needed. v\"> then put it up to

the Board sf Bstfaaase and it is its busteesa to
provide l!

-
money

"

Fprakinp o* the suggestion that the present sub-
»sv en the Veal Side be continued down Seventh
*venu«", an cffi< cf the Public Service Commis-
sion said yo-tf?dp.y : "If the laterborough armhea
to build each a?: extenFion It can. no doubt, sr>-t a
franchise. That company would j>ay the cost of
the work and ths city would in the end acquire
©«r>*rship af th property ai a fair valuation.''

Controller Metz apparently trl«»i to throw a wet
Vl&nket yesterday over th- new Broa(iwav-L<

ton bssbmbb sasjaray raarta rpproved by the Public
Service Commission. "Oh. that is the same old
clream," BC BBld. -We haven't got nny money to
iniJld such a subway.""

The Cimtroller seem'-d to think thr new Manhat-
tan-Bronx route was in some way meant to side-
track the Fourth avenue subway in Brooklyn,which
already lias b**n favorably paBSBi upon by the

Board af Estimate. "The Fourth avenue subway

in Brooklyn." hr said, "-.-a* lsiri out Iy the o>d

Ttariil Transit Commission and th<» money for it
—as appropriated by the Board of Estimate last
»umnr-' That is the next subway to be built, and
the enly one in the near future, to far as Ican se<\

We haven't raised tho asaajey bscsj for that yet. 1
<lo not 6^e how -we can en along building sabsiays
\u25a0nrfess we can pet tome assesjoteeajts to the Elsberg

bill."

Call* Broad-zcajf-LcTington Avenue

Route a Dream.

E. E. THOMAS'S ANSWER SUSTAINED.
The motion of tha National Bank of North Amer-

lea to strike eat the answer In its cult agaln»t Kd-
ward li. Thomas as a "sham" was denied «yester-
day by Judge Ward in the United States Circuit
Court. The complaint alleges that tho bank is tho
OWBtr of a note for $30,000 made by Thomas, pay
ment of which was refused. The answer was that
Urn bank had BMte4 witli tho note and that it was
now the property of the New York Clearing Housh.

"Th« allegation that the plaintiff Is the holder of
the note ta material and must b>s proved by tin
pla'iiitrr at ths Hial to make out its oftse, and is
specifically denied in the answer Bled." says the
court.

Th<? note waa on«- of thSSS held by tin bank at
the Uiiw of the recent financial trouble between tho
hmh "fid Thomas. When tlie bank desjasAsM pay-
m*-nt Thomas refused, upon the ground thut it hal
lr«»-n osaUrned to tho N'c->.v York Clearing Hoose,
and that "the Cltaringr tioube, if any ImMst, could
enlorco payment-

'

State Superintendent Still Seeking Informa-
tion—Receiver Gets $10,000.

The postponement of the reopening of the Ham-

ilton Bank yesterday to Monday caused no uneasi-
ness among the depositors, nor were there many of
them on hand to obtain their money. Although

William It. Montgomery, president of the bank,

paid that there would be no hitch in tho resump-
tion'of business on Monday, Clark Williams, State
Superintendent of Banks, has not indicated his
position with regard to the reopening. Mr. Will-

iams said in Albany yesterday that he woujd not

do so until he had all the facts in the case.
Justice Bctts. of the Supreme Court. Bitting at

Kingston, gave a final hearing yesterday in the

eas of the Hamilton Bank. He signed the. order
discharging the receiver, Frank White, and placing

his allowance at $10,000, while his counsel received
J5.60C.

There will be a meeting of the bank's depositors

to-night at 8 o'clock in tho hall of St. Joseph's

Roman Catholic Church, Washington avenue, near
ITSth street. The Bronx, under the auspices of the
depositors' committee of twenty-one.

RULES ON SECURITIES APPRAISAL.

Kelsey Sends rircular to Insurance Compa-
nies Doing Business in State.

Albany, Jan. 2.—Superintendent Otto Kelsey of
the State Insurance Department announced to-day

in a circular letter to the various insurance com-
panies doing business in this state his ruling as to

the appraisal of securities held by companies. Tlie
ruling is made bo that the companies may fix a
proper valuation of the securities In their financial
statements to the department as of December SI
last

Superintendent Kelsey says he will follow the
plan adopted by the several state Insurance com-
missioners at their national convention at Louis-
ville last month. The commissioners decided at
that time that the real market value of securities
could properly be determined by taking the mean
of market pricea on the first day of each month
and December 31 last, and computing therefrom
the average value for the year by dividing tho ag-
gregate of said amountß by thirteen. Inparticular
cases, where exceptional facts wurrunt a. departure
from this rule, it shall not apply.

Itis that alleged lease, dated April 1, 1903. to the
Baltimore & Ohio Company, at ttie ruinously low
rental ot approximately $160,000 per annum, and
the agreements concerning the aarne, which brought
the Termina.: company 10 foreclosure, the property
leased to the Baltimore & Ohio oompany being
worthy of a. rental of not less than $600,000 per
annum.

The properties leased to the Baltimore & Ohio
company a^e of the most valuable owned by the
Terminal company, and unless the righ'3 of the
stockholders of the Terminal company are assert-
ed and sustained, and the properties sold free and
clear of said lease or the said lease declared void
or cancelle.i. it can hardly be expected that the
properties will bring more at the foreclosure salt
than just about sufficient to pay the mortgage
debt, the prior liens and the receiver's cprtiftca..e««,
etc. With the Baltimore & Ohio company in pos-
MUiajiun of such a iarge blcck of the Terminal com-
panv'a properties, there would not seem to be suf-
fielent left to accommodate another large railroad
company.

The circular explains that the stockholders' pro-

tective agreement ,does not give the committee
power to dispose of the deposited stock, but that
any plan of adjustment or reorganization must be.
submitted to the depositing stockholders for their
Individual approval. Finally, the stockholders are
urged to deposit their stock promptly with the
New York Trust Company. Those of them who
have already deposited their stock under the terms
of the proposed sale to the Baltimore & Ohio are
requested to return their certificates to the trust
company and receive new certificates under the
stockholders' protective agreement.

Under the arrangement with the Baltimore &
Ohio, referred to in tho circular, the committee was
required to agre*> definitely to pell not less than
45.000 shares of the preferred stock at $25 a share.
Mr. Mott said yesterday that certificates for ap-
proximately 4S,<XO shares were deposited with the
New York Trust Company as required, and that
the committee stood prepared to deliver upward ai
IS.OGO additional shares He added that as the pre-
ferred stock of the Terminal company consisted
of a total issue of 170,000 shares, of which approxi-
mately 75.000 shares were understood to be owned
or controlled by the Burlington, that left about
30,000 shares unaccounted for. Mr. Mott sai-1 that
in his opinion the failureVf the Baltimore & Ohio
company to taKe up the stock as it had ar-
ranged to do was due to the financial situation
which had developed since the arrangement was
made. The railroad company had never definitely
declined to ratify the agreement, he said, but
owing to the money stringency, h/id evidently been
unable to raise the necessary cash.

MAKIKE INTELLIGENCE.• _____
MINIATURE ALMANAC.

Sun risea 7:34iSun sets 4. Moon «oui
—

[Moon's ag-e —
HIGH WATER.

_. M.—Sandy Hook 6... jGov. Island 7:13 Heli Gata 9:^6
P. M—Sandy H<x>k 7:_^!Gi>v. Island 7:4l[Hell Gate 9:34

WIRELESS REPORTS.
Tlie Lusltar.ia. B*Mcb was reported aa 538 mOs east of

Saady H<>ok at noon yesterday, is expected u> dock abou:
1p in to-day.

l'be Phi.aUelphia. irhich r«port»J to Sable BBSBM as TPS
miles eatt of SanSv Hook at 5:30 p. ia. yesterday, is ex-
pected to dock abou; 2 P- m. Satsrasjr.

Tho Celtic, which reported to South Wellfleet as 00 mii»s

Deal Off with Chicago Terminal

Transfer Minority Holders.
IT. S. Mott, secretary of the stockholders* pro-

SMtUI commute- of the Chicago Terminar Transfer
Railroad Company, announced yesterday that the

deal which had b.-en pending for *ome months by

which the Baltimore & Ohio Railroad Company

was to mirchase tho preferred stock of the minority

holders at $25 a share had been w»t*asai off. Mr.

Mott added that the litigation Instituted by tha

minority stockholders to abrogate the lease of the

t.-rmii.al company tc tiie Baltimore & Ohio on tho
ground that the rental of $160,000 was far tco low.
and which had been temporarily dropped pending

the outcome of the purposed deal would now be
pushed to a conclusion.

The protective committee of the terminal com-

pany was organized to take care cf the interests

of the minority stockholders following tne appoint-

ment of a receiver In Apnl.1306. It is composed of
George" 1. Maleom, chairman: Georga D. Mackay.

Edward A. Morgan. Kdward L. Oppenheim and

James L. Laidlaw. In a circular letter to the
stockholders dated January 2. 1908. the committee
Bays Ithis to report that the executive committee
of the Baltimore & Ohio company has not yet

ratified the arrangement agrr. lipon for the sale
of the preferred stock of the terminal company,

nnd that ns the time for such ratification expired

on Deeembefl 31. ISO7. ano the railroad mpany has

already obtained two extension*, the committee
lias not thougiit Jt necessary to trouble the stock-
holders With requests for further extensions. It
says it has determined to ask them for a general
deposit >'f all stock under a regular stockholders'
protective deposit agreement, by which the com-
mittee v.ill be authorized te take all such steps
as It may deem necessary fully to protect the in-
terests of the stockholders. A copy of the agree-

ment is inclosed with the circular. Each depositor

b«comin!< a. party to it is required tn contribute
50 cents for every share of stock deposited by him
to assist in defraying the expenses and disburse-
ments of the committee. "The most recent ap-
praisals of the properties of ttte terminal com-
pany," the committee cays, "have shown them to
be of a value of upward of JT.000.000, against which
there is a Judgment <n the foreclosure suit for
$16,821,683 7S, whi.:h, together with underlying liens,

receiver's certificates, accumulated Irßerest, etc..
makes a total liability of something less than
$19,000,00*1. leaving an equity in the property of up-
ward of $S,<Xkj,OoO." The circular letter continues in
part:

Archibald C. Haynes, president of the Mutual
Reserve Life Insurance Company, said yesterday
that IfAttorney Geactal Jackson should agree with
the report af the exai.uner.s of the State insurance
Department deciding tta legal questions involved
agaiiifct the. company and declare it insolvent, he
would fight the case up to the Supreme Court of

the United States. ,
"This company is not insolvent," he said. "H

i iias been treated r.s ifit were an old line or legal
'
reserve insurance company and not as an assess-

, ment company. The examiners have made their
1 report on that basis, and, regardless of what the

IAttorney General may decide,
- do not believe that

i the Supreme Court of the United States will permit

any siich report to stanU."
It was conceded by President Haynes that the re-

port of the examine is declared the company in-
solvent. Otto Kalasy. State Superintendent of In-
surance, practicaMy made that statement whea he
wrote a policyholder of the Mutual Reserve that

the report "disclosed a aetioas impairment of Its

financial condition." The report was filed with the
Attorney General that he might pass on certain
lepal questions.

WILLIAMS MUM ON HAMILTONBANK.

Mr. Haynes referred to a decision of the ftapreme

Court of DecemDcr 2, IDO7, which in effect declared
that when the Mutual Reserve was reincorporated

and permitted to carry on old line insurance,- as
well as assessment insurance, the character of the
company as an assessment company was not

changed, but ihat its scope was rely tallrged.

"Now." Mr. Haynes said, "despite this decision,

Nelson B. Hadley and Charles Hughes, examiners

of the State Insurance Department, made their

report on this company on the basis of its being

entirely an old line company. Of our tctal busi-

ness about 60 per cent is assessment i-upiness and
the remaining 40 per e<=nt old line or legal reserve

business. Under the insurance law we should have

a reserve of approximately $1,500,000 to cover our

aid line policies. This company to-day has from

$4.000,0tJ0 to $5,0X10.000 in asset*, every dollar cf which,

If necessary, could be used as legal reserve for our

old line business. Furthermore, under the insur-

ance law we need not have one dollar to cover cur

assessment business. If we had
'

$100.000, out-

standing of assessment insurance and $IO.(WO,OUO of

death claims on assessment pallcles duo and not

one dollar to pay them, under the law we would

still have six months to levy an assessment on our

assessment policyholders with which to pay the

death claims." .th
In the preliminary report on the conditlon^of the

company, which was made to Superintendent^ Kel-

sey on August 30. the valuation of the company.
leasehold o^its building at No. 500 Broadway was

placed at $447,000. Mr Haynes said at which ua-

tion the Insurance Department had accepted it In

previous years.
Mr. Haynes. "when the examiners"Then." said Mr. Haynes. "when the examiners

got to work on their final report they brought n

an outside appra^er, who valued our leasehold

rights at $50,200. This final report was dated No-

vember 27 OK. Inother words, in less than three

months and without any depreciation in the rental*
we receive from the building or it.-: value, It was

graded down from $447,000 to J50.3M. Now. Icould
go out and get f.venty-rive real estate appraisers

and put them to work appraising buildings from

the Battery to this street, and they would differ as

much as 1.000 per cent in their appraisals."

In speaking of the liens levied by the Mutual
Reserve on its assessment policie*Mr. Haynes Faia:

"Under the law an assessment Insurance company

has the right and. in tact, must levy liens against

its assessment policyholders. What Is wrong with

that?"
The Mutual Reserve has about forty-seven thou-

sand policyholders. Of these about thirty thousand

hold assessment policies and seventeen thousami

old line or legal reserve policies. Superintendent

Kelsey'a letter to the poUcyholder who wrote? to

him asking for information on the condition of tho
company is as follows:

Ibeg to advise you that the report of Nelson
B Hadley and Charles Hughes, examiners, of their
examination into the condition und affairs of th*-
company, consisting of two parts, one a prelimi-
nary report dated August 30, ISO7, and the other a.
ftnal report dated November '21. 1907, was, aft-T
due bearinar granted to such company, filed De-
cember SI. 1907. -'ml discloses a serious impair-
ment of the company's financial condition. Upon
the advice of tl;e Attorney General and pending
his consideration of matters included ii! said re-
port and papers transmitted to hina in connection
therewith such report <>t the department examin-
ers is withheld from publication.

Itwas said yesterday that the report would show
the Mutual Reserve to be insolvent by J1.700.000, at

least. The question that now remains to be settled
is whether or not the Attorney General will agree

with President Haynes in his contention that the
xamlners have treated the Mutual Reserve as if it

were purely an old line company, and whether, if

such be his decision, the company can win its
fight in the higher courts.

S. D. Warfield and 1L L. Williams

Named by Judge Pritchdrd.
Richmond. Va.. Jan. -Judge FJ-ltchnrd. of the

United States Circuit Court, to-d*y named S. Davtes

Warfleld and R. Lancaster Williams receivers to

take immediate possession of the property of the

Seaboard Air Lino Railway. The bond of *ach was

placed at $30,00". The receivers are empowered to

borrow money, ifnecessary, to pay such rental as

may .become due. buy cars, etc.. and pay for labor

and supplies, but not for any other purpose without

an order of the court havins primary Jurisdiction.
They are ordered to pay forthwith all instal-
ments ar.tl Interest due and payable on January

1, 190S, notes of trust, equipment certificates and

all coupons and interest maturing on January 1.

1508. on the first mortgage bonds of the Seaboard
Air Line and embraced roads, such us tho Rale.gh

& Gaston, the Raleigh & Augusta Air Line, tho

Georgia, Carolina and the consolidated mortgage

bonds of the Carolina Central.
John S. Williams & Sons, of which tirm R. L-

Williams is a partner, expressed themselves as

well satisfied with the present situation, which .they

believe wiii quickly lead to a complete r*organi*a-

tion of the management and readjustment of tho

finances of Ihe. road.
Tho title of the ease m which the decree Is en-

tered is: "Seaboard AirLine Railway, complainant,

agt. the Continental Trust Company, as trustee

under the first mortgage made by Seaboard A.r

Lir.c- Railway, defendant."
John Skelton Williams, former president of the

Seaboard Air Line, made the following statement
to-night:

Inno spirii of boasting, but as evldeaoa for those
who are interested in Seabc*rd securities that m>
opinions on the affaira of that system are welj
founded. Iask attention to the tact that my_ pre-
dictions of the course or the property and thfc i«-

sults of its financial and operating management in

recent years bave be<sa falfllled exactly.

The pas&in« of the Seaboard Air Line psteni
from the control of Messrs. Ryan Blair and Cool-
idge Into the hands Ol otticers of the court is not

arr event which should cause stockholders alarm
or discouragement. This ia not v case wl^r^.tie;
unexpected had happened, but the present .situa-
tion is the logical result of forces which have be*n
at work during the last tour years. It is hoped

that all interests may now unite upon some plan

and platform which may look to the speedy re-
habllliatlon ofthe system ana the carrying out of
"ome scheme which will produce the most «atis-
factory results to all security holders of evei

class and without unjust discrimination. Business,
l'ik« politics, iuak<-s .strange bed fellows.

My confidence in the possibilities of the system,

under proper management, is unshaken, tor tha
calendar year 1903 the Seaboard Air Line Rail-
way and its affiliated Ifnes earned approximately
$19,000,000 On this ba.«ia of earnings-over $60,000 a
miie-the system ought to be operated at an ex-
pense ratio of approximately <0 per cent or toss.
On thi- basis net earnings for the last year would
have been $5,700,000. or nearly 52.000.000 in excess
of fixed charges. With the return of normal bUFi-
nes-s conditions and the tremendous development

which has been going en vigorously for the last

ten years in the entire territory traversed by the
Seaboard Air Line system, the arrest of which de-
velopment can only be temporary, T bellevo that
results still more favorable than these may be
confidently expected.

Baltimore. Jan. 2—R. Lancaster Williams and S.
Daviea WarfWd. whf> wer? appointed receivers of

the Seaboard Air Line Railway at Richmond to-

day aro bankers of thi.- city. Mr. Williams beine
a member of sfUMsadort Williams & Co. and Mr.

Warfleld president of the Continental Trust Com-

pany. Mr. Warfleld. who is a director of the Sea-

board was chosen to represent the majority in-

terests in the property, while Mr. Williams will

look after the affairs af a considerable minority,

led by his brother, John Skelton Williams, of Rich-

mond.
The effect of the receivership for the Seaboard

Air Line will be far reaching in Baltimore,

where the securities of the company are mots
largely falt in <*nd hf'ld than in uny other trad"

intr centre, not even excpptins New York. The

bend issues i>laoed on the property since it has

been merped Into one system aggregate 98.756J0*.
of which amount it is estimated nearly SS.OM4M is

held here. Baltimore bankers de*nre that there ?s

no necessity for nervousness on the part of the
bondholders over the receivership action.

An effort is beine nvde by local bondholders in-
dependent of tha Williams interests to obtain rep-

resratatioii in the receivership, and they are undntr
Gustavus Ober. a banker of Baltimore, us a third

receiver. Edwin O. Baetjer. counsel for a commit-

tee of local bondholders, went to Richmond to uree
the court to appoint Mr. Ober to act with Messrs,

Warfield and William?.

Judge Laeombe, in the United States Circuit
Court, yesterday appointed Messrs. Wnrfield and

Williams receivers for the Seaboard Air Line Rail-
way for this federal district and fixed the bond of

each at $10,000. The action is ancillary to the suit

instituted in the federal courts of Vireinia. where

the same two receivers were appointed. The ap-
plication for the receivership was made by the

road. Edward B. Whitney acted >as counsel for

the railway.
The receivership proceedings came as a surprise

to Wall Street, although those Who were familiar
with the affairs' of the Seabcarti Company were
not Surprised at the action. The road's securities

are not listed on the Stock Exchange, but are dealt
In on tho curb, and for several days past there
has been practically no market for them. On the
news of the receivership the etock and bonds were
offered down sharply, but not a single sale was
recorded. The common stock of the Seaboard Com-
pany, the holding company for the Seaboard Air
Lino Railway, which sold at 9 in the curb market
on Tuesday, was quoted at 3!-i bid, 10 asked, while
the first preferred was 40 bid, SI asked, and the
second preferred was offend, at 30. Tho^e quota-

titons were, however, merely nominal, as no one
cared to trade in the securities. The first mort-

gage 4s were 50 bid, a decline of 121 points from
tl,i- last stile.

Krnst TbaJnann, of Ladenburg. Thalmann &\u25a0 Co.,
who i.s one of the directors of the Seaboard, said
that a plan of reorganization would be made pub-
lic in the Bear future. There was a report that
I^adenburg, Thalmann & Co., which tirm. withHlalr
(z Co., has acted as the Seaboard's bankers, would
reorganize tlie road with German capital, but Mr.
Thalmann said that he could not affirm or deny
this at present.

Asked whether dissensions any>ng the directors
had caused the application for a receivership to bo
made, Mr. Thalmann made an emphatic denial,
adding that everything waa harmonious between
tha Blair-Ryan majority interests and the minority
represented ia the receivership by John Skelton
Williams, whose brother is one of the receivers.
l! was 'remarked in Wall Street thai now; for tho

first time in many months the oflchda of the road
would bo able to nttonl to business instead of
appearing almost continuously before some state
railroad commission to oppoaa a reduction in pas-
senger or freight rates. It was tho general opinion
that the bitter warfare waged against the Southern
railroads last year by the various state legislatures
was largely responsible for the receivership pro-
ceedings.

There waa a rumor that tha Seaboard system

would pasa into the control nf the Rock Island
in'the near future, but there was no confirmation
to be had. The Rock Island reaches Birmingham,
Ala., as does the Seaboard, and a merger of the
two systems would i;ive the Rock Island access
to the Atlantic Coast at Savannah and Norfolk.
This rumor probably arose from the fact that B. F.
Yoakum, chairman of the board of the Rock
Island, is also a director of the Seaboard. It
is harilly likely, however, that any road in the
pres< tit condition of the money market would find
itself in a position to acquire such a large systssjl

as the . \u25a0•:>lm:'.i<i.
The petition for the receivership states that th*

gross income of the Seaboard Air Lino Railway-,

for the fiscal year ended Juno 30, 1907. was $1?,230.-
SSi, while the groas operating expenses and tuxea

amounted to $11,103,143. The next Income was $3,132,-

fCG. Interest, rentals and other deductions amount-
ed to 437,02^1, leaving a detie.it for the year of
$3O4;i00. Tho petition Bays that, owing to the ex-
isting financial conditions of the country, the road
cannot sell new securities, and as tta ijroaa earninKS
are not sullleieiit tu.iii.-et tixeti ehargsjs, it cannot
therefore continue as a going concern.

The combined roads of the apatsao are ao situated
and managed, the petition alkgus, that they could
not bt separated without great difficulty and i".">3
to all concerned. The Continental Trust Company,
of Philadelphia, as trustfi; of the Seaboard's prin-
cipal issue of autstaadteg ftrHt stortgagf aosjds,
which are secured by the first and prior lien upou
UM property of the road, Joined with the road In
petl'Joning for t!ie appointment of receivers*.

NEW CANADIAN MINT OPENED.
Ottawa, Jan. 2i—The new fanadtan mint waa

formally Oposjad to-day by Lord Grey. a refiner*
will bo bul.c in thtt next f«w month*. Eiectricfty
will he used to reflne the gold and *iivi_-r. The mint
turns out what is the flrbt actual Canadian coinage.

SEABOARD RECEIVERS. B. &0. WON'T BUY STOCK

The \u25a0rat of tix Irctures an "Human Prejudices"
«i!i be given by John "nir*fBrooi^ at Urn Hud-
ton Theatre to-morrow morning at 11 lock «a
"Causes of Human llatrt-ds." The .-'.-«\u25a0•» arc under
Ibe auspic<*» of the i-eague for Political Itati—.

In aawajwr to the ruit for mvaaatiasj IwoaMhl by
Jobn P. Persch. a brik<:. a=ainst WttA rlek Bebl,

a banker, of No. IZ Broadway, the defendant liled
a ceneral dcnis.2 in the Supreme Court yesterday.

The fourth lecture of the political science lecture
OMnrae at the College of the- City cf Waw York wii!

be feheo by Professor Edwin R. A. Scligman, of
CotuasbJa Uaivereit;-, on ti:c afternoon of January
C, at 2:35» o'clock, m Itoon: HI xnaiu building. Tha
e_. ' tv-' the Present BaUnJr Situation."

CITY NEWS »N BRIEF.
Justice avis, in Jhe Supreme Court, yesterday

refused to vacate the ©rutr for the arrest of Allan
11. Pirie. who has basa in tha Masaaa County Jail
since Dseeaaber 13, pnassag the trial of the suit
fcr separa-.i.ji. brought by Ui wife. Hazel I>. Pirie.

Th. opening ohrbm af the BMtor boat school
conducted by the "West Pi4e Branch of the Young
Men's Christian Association, »wi be bdd at the
association rooms. No. 220 West -'Ti. Btn \u25a0 to-
rlsht. W. IS Stvvcns will 11M1111 the atodcajls.

•rick F. Wiliii-mc. the \vau*-r who was ar-
reeted -on sutpi'lo:; of having robbed Mrs. Mary
H-ink at the- Hotel Victoria Annex on Daoemhar 11.
*as discharged in the J«-ffcrscn Market court yes-
t«day. ther« lx-ins; ii-i eviiclHßC against him.

The anni!!-! e-ntertamroeni and reception of the
?C«rw York <"'iur>«y Civil \u25a0aapwraa l:in«»voient Ac-
f««Hatie>Ti willb*-held at the LasSaisjtsa Op»-ru Houj=«

*>n Tu»Fday at 5 p. n.. Invitations l;ave l«-tn gent
IoMayor McClillan and the haMtces of ti^e K'ipreni'
Ccurt and tii*>heads of the departmettti of the city
s;ov«ri!fii« r.'. Former Member of Biokerage Firm Eecomes

111 in Store.
Frederick L. Mathez, sixty years old. a former

BMaabar of the brokerage Iron of Andrew McKln-
iiey &Co.. died amidsjtfy yesterday from heart dia-
ease in his BMOtmairta at tha Hotel Walton. No.
101 W*st 70Ui strecL T-'riil^-piifrlalalill cometh'-ng
in the drug store in the hotel buiiai.ig Mr. Matlu-z
complaim-d of feeling ill. He was taken ti> Ms
apartment?, and before a physician arrived be
•Jltr-:.

Coroner Ilarburger, who made an investigation,
found i);at Mr. Mathez's death was due to natural
oausaa. Ho had lived at tii«; hotel for about a year.
IK- v,-;ij ut one tim- a conspicuous flsure In ffaO
Street.

FREDK L. MATHEZ DIES SUDDENLY.

No Money to Pay Subsidiary Lines' Rentals,
Say Receivers.

The receivers for the New York City Railway
Company, as had baea expected, have defaulted on
dividends on the capital atock of several subsidiary
lines which are due as rentals on January 1. A
representative of the receivers said yesterday it
was lack of mon^y and not any desir.- to disassoci-
ate thepe properties from the New York City Hail-
w.-iv that wae resjtonßlljie for the default.
No i^g;!i action can be taken by the stockholders

until the aMdsads have been in default for h
month, according to iu<- leasaa.

Dividends tave not been paid on the Sixth avenue
line, fur which the interest rate Is 7 per cent a
year: on the Broadway and Seventh avenue lines,
on which the rate Isi0per coat, and on tl.e Eighth
a\'enue ilne, on which thi rate is Mper cent.

Bach action, it was said in well informed quar-
ters, would undoubtedly precipitate an open war
among the iron companies in the South, and might
depress the price as' low as .$lO a ton.' For this
reason, it was added, efforts were being made to
hold the Sloss-Sheffleld company to its agreement.

N* Y. CITY RAILWAY DEFAULTS.

Agreement of Companies to Keep Price Up
IL&jBre:tk Before Competition.

Representatives of the Repubic Iron and Steel
Company, the Tennessee Coal and Iron Company,

the Sloss-Sheffleld Btee] and Iron Company and the
Alabama Consolidated Coal and Iron Company, at
a recent conference in this city, agreed to maintain
the price of pig iron at |14 a ton. It was learned
yesterday, however, that because pome of the out-

side Sootnern iron fnterestfl which were not parties
to the agreement had begun selling iron at H3 a
ton some of the companies which entered into the
agreement were dissatisfied, and It was reported
that one of them, the sioss-sheffielii company,
threatened to withdraw from the combination ana
sell its product at H2 a ton.

SOUTHERN IRON WAR THREATENED.

Tii'- report criticises the Etatotes which perm"
such expensive administration and s;iys:

"It should in fairnefs be said that the adminis-
tration of this property was in no wise different
from or relatively mon- expensive than that of the
average receivership In New York State to-day."

On June 29, 1900. Justice Betta, In the Supremo
Court, appointed Otto Kelsey, the State- Superin-
tendent of Insurance, and Edward C. Riggs re-
ceivers for the association. At that tim»> the assets
of the institution were estimated by the State Bank-
ing Department at 51.086.000 and by the receivers
at (904,000. In the course of the receivership the
Btockholdera of the limlHulltm objected to the ac-
counts of the receivers, and the court appointed

Alexander KcKinnjr, of Brooklyn, referee, to ta.k-;

testimony. As a result of the proceedings before
him a compromise was effected between the stock-
holders and the receivers a.r;d the lattv-r's attorney,

which the court is aeked to approve. The compro-
mise provides that the- stockholders discontinue pro-
ceedings against the receivers, and that the latter
accept as compensation for th-ir services only what
araji allowed them up to May 31,' 1903.

Inhis report Mr.McKlnny attributes the shrink-
age of th<; asaeta to "the improvident and reckless
investments martft by the officers of the corporation
and to the expens'.-s of th« administration of the
r« rsliip. The sum of $275,000 was realized on
the assets, and of this It cost *133,000 fcr adminis-
tration. Of tms 93,000 the receivers obtained
$14,000 and the remainder went for attorneys' fees
and other expenses.

Republic Savings Assets Shrink from
-$1,086,000 to -$30,000.

After being in the hands of receivers for seven
and a half years the assets cf the Republic Sav-
ings and Loar> Association have shrunk from
51,056,000 to 130,000, and tho stockholders are to

receive 6 cents on the dollar, according to the re-
port of (be referee, which was filed with the County
Clerk in Brooklyn yesterday.

A COSTLY RECEIVERSHIP.

Kdward King was elected vice-president to sue-
eeed the late D. Willis Tamrs and William A. Nash
wan cl«*cted to th»* chairmanship of the. committee
on finance and currency, made vacant by the resig-
nation of Dumont Clarke. Morris K. Jesup w.is

elected a member of the bonrd of trustees for the
chamber's real estate.

AftT ulling of the work of the delegates In
"Washington. Mr. Schwab said that under tho char-
tei jirovlFjons ti: \u25a0 Chamber of Commerce could not
become a member of the National Council.

The stlon of subsidizing the mall ships of the

Pacific produced a long discussion, but the resolu-
tion was finally adopted.

Members Urge Government io Aid

Pacific Mail Service.
The Chamber of Commerce spent-most of its timo

yesterday in listening to the report of ths Commit-

IM on Commerce and Revenue Laws which i3
headed by Gustav K. Schwab. The committee in-

troduced a resolution urging: the adoption of a bill
by Congress permitting the Postmaster General to
pay for an ocean mail service in vessels of tho

second class to South American ports on the Pa-
cific or to South Atlantic ports which are reached
by way cf the Pacific, and proposed several inno-

vations intended to improve the terminal facilities
of New York harbor, including the extension of

the piarhesd line on the North River above 23d

\u25a0t*Mt and the commercial development of the East

River water front above the navy yard.

A resolution favoring the latter was passed with-
out discussion. The committee pointed out that
most of the piers north of 23d street were at the
present time utterly Inadequate to meet require-

ments. while the piers could not be extended because
the povernment pierhead line would not permit it.
If the line were extended the facilities could be
Increased by the erection of piers SOO teat long. The

lukbh value of Manhattan real estate, the com-
mittee cays, makes the enlargement of the piers
through the excavation, of lar.d Impossible.

The report continues:
Another remedy that suggests Itself to your «om-

mittee consists in the commercial development of
the East River water front above tiie,nary y.mi.
Your committee j-oint to the fact that the water
front of the Kast River above the navy yard would
be capable of accommodating domestic and ocean
traffic to a larger extent than at present and that
th Mer reaches of wie Kast River at its entrance
into Iyon? Is!.iii.i Sound would be susceptible to de-
velopment and utilization for terminal purposes If
the approaches that reniior the navigation of the
Kast River and of the approach to it through Hell
Gate Wfre removed.

Mr. Sch-.vab al»n read the report of the delegates

wbo attended the meeting called by Secretary Straus
of the Department of Commerce and Labor at
Washington on December 5 and 6 to discuss the
proposition of an estahMahaaent by the government
of a service of information Ith regard to foreign

esmmeree and foreign tariffs and their bearing on
(he extension of the foreign trade of this country.

This conference adopted a plan formulated by tho
Secretary of Commerce and Labor for the creation
of a National Council of Commerce, to consist of
one delegate from each commercial or industrial
firjranizstion invited to join, and to exercise among
other tilings the functions of receiving reports an-3
communications from commercial bodies and from
the State Department, of fuinliilrtitf the Secretary

of Commerce and Labor with authentic information
aa •'\u25a0 the needs of different industries, of suggesting
f=r*e^!H; invest laration abroad by agents of the de-
partment, of acting as intermediary between tlw
department and commercial and trade bodies, and of
i\u25a0onf.-rrinET with the various departments of govern-

meat regarding legislation that is approved by the
council.

CHAMBER FOR SUBSIDY.

OOME humorous and penetrating side-
lights on life at the national capital

are given ina series called

LETTERS FROM
A NEW

CONGRESSMAN'S WIFE
Itis

By One Who Knows
Exclusive publication willbegin in

NEXT SUNDAY'S MAGAZINE OF

THE TRIBUNE

NEW-YORK DAILY TRIBUNE, FRIDAY, JANUARY 3, 1908.

SE ItYEFIGHTPLANS ELECTRIC LINE.
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