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POLITICS IN TRANSITION

RECONSTRUCTION WORK.

Sir Edward Grey’s Proposal for Leb-
(anonizing of Macedonia.

{Special by French Cable to The Tribuze.]
: 1808, by The Tridune Asecciation.)

ComyTight.

Lendon, March 14.—Cabinet reconstruction
eonducted by irresponsible amateurs Is not a
serious occupation. Mr. Asguith has not taken
counse! with the Unionists, who wish to wreck
the government as speedlly as possible, nor with
the ambitious voungsters on the Liberal side
bent upon pushing themselves to the front.
Changes are unlikely before the budget speech
&nd the King's return, nor are the Prime Min-
§ster's colleagues anxious to retard his recov-
ery by premature intrigues.

The TUnicnists are boasting that they will
csrry Peckham and every by-election in sight,
#nd that the Lords, having started in with the
Scottish land bill, will reject every Liberal
measure this session except the children’s blil
They zre also protesting that they do not want
& geperal eiection next year, since they cannot
hope for 2 working majority. The question of
the supremacy of one house or the other will
hecome urgent if a middle course be abandoned
and the government programme for the session
be abeolutely vetoed. In that event a general
election may become necessary, and a popuilar
reaction against the Unionists may be witnessed

Meanwhile Lord Rosebery is a recruit for
“The Spectator’s” small but select pariy. and
hes pmade a é~ep impression by his outspoken
condemnation of crude socialism as the end of
all things—empire, religious faith. property and
freedom.

Johrz Burns has rendered more practical ser-
wice to the czuse of sane Liberalism by his
oaustic attack upon the Socialist right-to-work
bill, which he described as destructive to the
great fabrics built up by the trade unions and
friendly socicties

Mr. Asguith has rallied the Liberals against
this measure, and the Unionists are magnifying
the tmportance of what they call a breach with
the Leabor party. Only two Unrnionists voted
writh the Lzbor men and Nationalists, and this
%= a slgn that tariff reform cannot involve coali-
tiop with revoiutionary socialism. A consider-
able number of Radicals joined the Socialists
#n supporting their measure. They represent the
extremists who believe that Free Trade can be
saved on!y by the adoption of collectivist
schemes of ownership of canals and rallways
end other methods of fostering trade and pro-
viding emplovment. British politics is in a
transition stage, with forces operating for the
reconstruction of both the main parties.

Sir Edward Grey continues to supply evidence
®f frmmness and flexibility in his conduct of
foreizn affairs. He does not act impulsively, but
takes an independent line of his own after de-
3tberate Investigation His proposal for the
Yebamonizing of Macedonia is not likely to find
favor with either Russla or Austria, which are
intriguing against each other i seeking to
form fresh coalitions with Monte
Ralkan states. and Germany cannot be depended
upen te support it, but it is a rational plan for
workin
trative refo and is a goal worthy of the dig-
mity of British diplomacy. Reports that a con-
ference of the powers will be held for the dis-
<cussion of the proposal are premature. A con-
cert of the powers broken up by railway in-

sricues cannot be re-established on higher
ground without prolonged delay.

The Foreizn Office, having forced a settle-
ment between the King of the Eelgians and the
Chambers. is not meddiiug with the detalls of
annexation. When the transfer 1
d there ic a respansiple gover:
Sir Edward Grey will de
¥ of Berlin and the
to be fulfilled and
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TATSU CASE SETTLED.

China to Pay Indemnity and Retain

Arms—Japan’s Concessions.

i —The (

Peking, March hinese Foreign
Board approved to-day the draft of a document
#n which China accepts the proposals made by
Japan yesterday. China will pay Japan 21,400
wen (about S$10.700» and retain the arms which
form the cargo of the Tzisu, and she will pay
also about 10.00) taeis demurrage on the
steamer.
released cn March 16,

&nd enforce stricg regulations to preven

t future

traffic in armes end ammunition from Japan into {

{
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egro and other |
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EDWIN A. ABBEY'S WORK

Paintings for Harrisburg Capitol
Warmly Praised.

[Special by French Cable to The Tribune.]
[Copyright. 1908, ty The Tribune Association.l

London, March 14 —Edwin A. Abbey has com-
pleted his raintings for the dome of the Capl-
tol at Harrisburg, which have occupied him for
several years. There are four immense lunettes,
representing the westward march of religious
iiberty and the pacific progress of the three
great industries of Pennsylvania, coal mining,
the production of off and the working of fron
end steel. These prosaic themes are treated in
& highly poetic manner as triumphs of religious
liberty, Science, Light and Vulcan, and homely
but dramatic use is made of miners and me-
chanics. The most brilllant and original work
is the Spirit of Light, with a swarm of genil
carrying the light from a maze of derricks and
soaring upward toward the sun.

There are also four circular medallions for
p'ndcmives. carried beyond crowns and arches.
These have full length figures of Religion,
Science, Art and Law against gold backgrounds
inscribed with texts in white letters. The eight
works comprise a scheme of decoration more
ambitious than the Grail panels in the Boston
Public Library. The treatment of commonpiac
industrial subjects is bold and original and the
color schemes are radiant with beauty. Thesa
pictures will be exhibited at the University of
London. under the auspices of the Royal College
of Art, before they are sent to America.

AMr. Abbey’s commission for the decoration of
the Senate Chamber and the House of Repre-
sentatives is not included with the more diffi-
cult work for the dome, which is his supreme
achievement as a painter and colorist of crea-
tive force,

Surpius wealth still finds a resource for in-
vestment more or less trustworthy in art col-
lecting. The sale of the collection of Willlam
Connal, the Glasgow ijronmaster, at Christie's,
while not rivalling the recent traffic in Turners,
has attracted a large audience to the auction
rooms and yielded fair prices for modern works
of excellent quality. The seven Burne-Jones
pictures sold inciuded “The Bath of Venus,”
“The Wheel of Fortune,” “The Wood Nymph”
and “The Sea Nymph.” These were among the
painter’'s most beautiful works.

A large series of Albert Moores comprised a
controversial work in white hydrangeas and
wonderful blends of intractable orange in ara-
besque entitied “Midsummer.” Rossetti's portrait
of Mrs. Morris and other drawings and Whis-
tler's “Symphony jin Silver and Gray” were also
auctioned off. There were no indications that
American purchasers were represented, and with
the exception of a few of the most famous
works the bidding was siuggish. L . .

NEW PARIS BOOKS.

Novel Pits French Rajfles Against
Sherlock Holmes.

[Special by French Ceble toc The Tribune.?
yright. 1308, bty The Tribune Association.]

Paris, March 14.—Georges Ohnet, the veteran
novelist, whose works have been translated into
every modern language, publishes this week
with Ollendorff a new novel in the series “Ba-
tailles de la Vie” which he entitles “La Route
Rouge.”” Ohnet has always been on the
side of the middle ciasses, whose solid virtues
and sterling qualities he is never tired of pro-
claiming, and he now describes the tragic dis-
illusion which awaits a wealthy manufacturer
who, after professing radical opinions, is forced
nto an unwiiling opposition to the revolutionary
intrigues of socialist agitators who threaten
the prosperity of his business.

The growing mania in France for detective
stories is catered to by Maurice Le Blanc, who.
““Arsdne Lupin contre Sherlock Holmes,” plts
the great French gentleman-burglar of fiction

{Cop

i T

in

| against the imaginary detective of almost equal
{ skill, It is perhaps an additional sign of the
times that the detective constantly comes off

It s expected that the Tatsu will be |
Japan agrees to adopt |

1

China, but refuses to include the territory of |

Maceo in this iimitation

China wil! soon take up mnegotiations with
. Portugal regarding the contraband traffic at
‘Mfacao. She hopes that a delimitation of Port
guese waters at Maczo may be cbtained,
thet the gambling for which Macao Is not
rioue, as (well es the smuggling done through
that port, may be materially restricted.

JAPANESE SuUADRON SAILING.

Formess Informs Hong Kong of Naval Ac-

! above dispatch. which is the Civili Court of First

tivity in Japan.

Hong Kong. March 4.—Information has been re-
ctived here from Formosa that the first Japanese
naval sguadron will sail to-day on a mecret mission.
“The cruisers Yekumo, Akitsushima and Asama and
& fotilla of smaller vesseis have been coaled readr
o safl at a minute's notice since March 7. The
naval station at Sasebo is exceedingly busy,

a

A dispatch from Tokle, under date of March ©
=2anounced that a part of the first jopanese naval
sqguadron was to leave port on March 14
;and other nrepcrations for depariure were proceed-
ing rapidiy. At the office of the Admiraity in Tokio
#t was said that the squadron was about to begin a
series of manouvres. It was pointed cut further
thet

Coaling

ANERICANS TO SING BEFORE KAISER.

Deriln, March M —Chariemagne Tower, the
Americen Ambassador, has completed =zrrange-

“wents for the Arion Miannerchor, of Brookiyn, to
sing bLefore Empercr William at Wilhelmshihe, in
tic course of the trip of the society to Europe
this summer. The society will also give a con-
cert in the prescnce of the Grand Duke of Saxe-
Weimar at the Wartburg.

——

PORTUGUESE AMNESTY DEFERRED.

Lishon, March 14.—It was announced to-day that
King Manuel wovld not sign a decree of general
emnesty unti]l it hed been established that there
wmas Do connection between the assassinations of
his father and brother and the political uprisings
plenned iast year.

invaluable to sufferers from
asthma., bronchitis or throat
troubles.

Contain nothing injuricus.

@ |

second best.

In “La Provence Mvstique au Dix-Septidme
published by Plon, Henri Brémond
relates the curious life story of Antoine Yvan,

Siecle,

engraver and mystic, who founded a

ijous order Provence at the bezin-
ing of the seventeenth century and was the
jous mentor of a cl ng you~z Provencal

2irl, Madeleine Martin, whom the Church canon-
ized. Fasquelle publishes “Travail et Travail-
leurs,” a collection of speeches on labor ques-
tions by M. Millerand, who was Socialist Min-
ister of Commerce in the Waldeck-Rousseau
Cabl G B

ASPHALT COMPANY'S FINE

Venexuelan Superior Court Confirms

$5.,000,000 Judgment.
Venezuela, 1 12 (Via Willem-
, March 1
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1e judgment of the lower court, which
c Y the New York and Bermudez As-
phalt Company
Yenezuelan government for hav
sistance to the Matos revolutien,
directed against President Ceastro.

ing extended as-
which was

This sum is

The finding of the lower court referred to én the

Instance, was handed Gown in August of last vear.
The appeal 1o the Court of Cassation is now the
only thing that remains to the compzny, so far as
the situstion in Venezuela is concerned. The action

to pay a fine of £5,000.000 to the |
| the police this afternoon and was sent

.—The Superior Court !

~ated cost of putting down the revolu- |
he company will appeal to the Court of !

was begun in 1904 by the Attorney Generai of Ven- |

ezuela, acting under instructions from President
Castro. The New York and Bermudez company is |
a subsidi oncern of the Genedal Asphalt Com-

Most of the evidence in tha

of P!
case was furnished to the Venezuelan government
by Ambrose Howard Carner, who had been man-
aging director in Venezuela c¢f the New York and

pany, ladelphia.

Bermudez compa Carner al:so represented in
194 the Pan-American company, of which Amazi
Lorenzo Barber was the president, snd when the
government seized the Bermudez Lake pending the
Jitigation President Castro placed Carner in charge
as receiver. The A. L. Barber Asphalt Company,

subsequently organized in opposition to the General |
Asphalt Company, has since been receiving from |

Carner the preduct of the Bermudez lake.
the aflidavits in the revolutionary suit obtained
throuzh Carner's efforts was that of Captain Willis,
of the Matos filibustering steamer Ban Righ, later
the Libertadora. Captain Willis swore that Gen-
era! Francis Vinton Greene, former president of
the asphalt combination, had been a passenger on

{ the Ban Righ on part of her trip from Europe to

i the

i
|
i
}

West Indies.
statement as false

Another suit was brought by Venczuela against
the New York and Bermudez company, alleging
non-fulfilment by the latter of the terms of the
asphalt concession. This sult, too, was decided vy
the Venezuelan courts adversely to the defendant

General Greene denounced this

company. These cases are part of the budget of
| American complaints agaiust Veneczuela which

President Castro refuses to have arbitrated, and
which the United States Senate is expected o
take up in a few days, in accordance with a resolu-
tion introduced by Senator Lodge.

A dispatch from Caracas a few days ago an-
nounced the termination of Carnei's receiversiip
of the Bermudez property and that the asphailt lake
would be scld at aucticn to satisfy the amount of
judgment asgainst the New York und Bermudes
company.

0 e |
Dne of | pital service, and the system of inspection is now

|
|

WAR ON CLEMENCEAU.

ATTACE BY COMBISTES.

Nationalists Object to Honoring the
Memory of Emile Zola.

[Special by Frerch Cable to The Tribune.]
[Copyright, 1908, bty The Tribune Association.]
Paris, March 14.—Open warfare between
Premier Clemenceau and the Combistes, who
are a group of extreme Radical Soclalists led
by M. Combpes, Prime Minister in the last Radl-
cal Cabinet but one, has now broken out, and
is expected to be fruitful in sensational inel-
dent. First blood was drawn at a banquet
given at the beginning of the week by the ad-
vanced groups of the Chamber and the Senate
to celebrate the fifteenth eloction of M. Brisson
to the presidency of the Chamber. M. Combes
selzed this occasion to demand the reconstitu-
tion of the old Bloc party and to accuse Premier
Clemenceau of forming a dangerous compact

with the Liberal Republicans.

M. Clemenceau, who was at the banguet, took
no notice of this provocation, but he had his
revenge yesterday in the Chamber, when by a
majority of 140 he asserted the right of the gov-
ernment to refuse to take back into its service a

{ number of functionaries, some of whom had been

dismissed for joining a trade union and others
for taking part in anti-militarist demonstrations.
This vote is a severe blow to the aspirations of the
extreme Socialists and Radicals, and M. Clemen-
ceau's triumph proves once more that he is the
cleverest manipulator of majorities in the French
Parllament. He had to promise, however, that
certain of the dismissed’ functionaries should
be amnestied later on, though from this measure
of clemency anti-milltarists are to be rigidly
excluded.

The question of voting £10.000 for supplies to
cover the cost of transferring the body of Emile
Zola from Pére Lachaise Cemetery to the Pan-
théon will be debated next week in the Cham-
ber, and the Nationalists, headed by Maurice
Barres, mean to make a fierce onslaught on the
memory of the dead writer. Their objections
are both literary and political. They cannot
forgive Zola for his championship of Dreyfus,
which involved him in bitter attacks upon the
French army. and they maintain that the por-
nographic inspiration of his stories has brought
disgrace upon the French name throughout the
worid. It is unfortunate, however, that Maurice
Barres, before becoming an Academician and a
mouthpiece of nationalism, should have earned
his first literary notoriety as the creator of a
speclal type of pornographic fiction, less coarse
than that of Zola, but of o more demoralizing
tendency. There is no doubt that the supplies
demanded for Zola's apotheosls at the Panthéon
will be voted by a large majority, in spite of

{ the Nationalist oppesition.

The optimism constantly displayed here in offi-
cial circles on the subject of the Balkan imbroglio
and the future of Macedonla receives ample
justification In the very pacific wording of the
issued from Berlin in reply to the
of the British government that
Macedonia should be made an independent
province. The “Echo de Paris"” thinks that Ger-
many would like to see the question buried and
will gently and politely direct all her influence
to bring about that solution. It is noted that
Signor Tittoni, the Italian Minister of Foreign
Affairs, in his speech two days ago reserved
opinion as to the advantage of the English
proposition. The “Figaro” publishes a sugges-
tion from the Greek Prime Minister for the
division of Macedonia into spheres of {nfluence,
respectively governed by Bulgarian, Greek or
Servian administration, according to the racial
elements forming a majority in each sphere.
The English proposition will have the support
of France and Russia, and at present the only
direct opposition to it comes from Austria.

c. X B
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proposition

LOST MAIL TURNS UP IN JAFAN.

Found in Yokohama and Forwarded to This

Country.

London, March 14.—A cabled in
elicited the ¢
packets which disappea

quiry to Japan has

n transit on u o between
1 and New York, !} 1 'p at Yoko-
and have been forwa t 1 United

ARDUCTED HIS OWN DAUGHTER.

The Eon. James Gully Committed to Jail

for Contempt of Court in So Doing.

don, March 14—The Hon. Jame
f the House of

Lon¢
of Viscount Sel
. was committed to B n Jail
of court he abducted
from the ¢ ody her
nd his wife had separated, and the daugh-
ter of the couple was made a ward in ch
and placed the care of the mother. R
Mr. Gully abducted his daughter and carried her
off to the Cor.inent. The child was recovered only
after a prolonged search. Mr. Gully

. former Speaker

his

mn

of mother

prison to
await formal sentence. This probably will be given
in a week’s time.

P G —

MORE BUBONIC PLAGUE IN CHILL
Santiago, Chili, March 14 —There has been a re-

dered to !

crudescence of the bubonic plague at Antofogasta.

Forty new cases have been report >d in the last few |

daye.
—_——e—

DEEISION SETS FREE CONVICTED HINDUS

Yancouver, B. C., March 14.—The Provincial natal

act was yesterday ruled by Justice Morrison ultra

vires and repugnant to the ish North America
act. The decision was on the habeas corpus appli-
cation for eighteea Hindus convicted under the
natal act. They were ordered to be released
province will appeal.

D SRS S——

MORE SMALLPCX BEYOND THE BORDER.
Moneton, N. B., March 14.—The epidemic of small-

pox which has been prevalent in several places in
the southern counties of New Brunswick and which
was believed to have been controlled several weeks
o0 has apparently broken out afresh. The Mainre
ate Board of Health, which usually performs the
,rk of inspection on the United States border, has
forced by the United States marine hos-

rei

much mere rigorous than usual.
S .

WANT FRYE SHIPPING ACT SUSPENDED.

Manila, March 14.—~The Assembly has instructed !

its delegates at Washington to ask Congress to sus-
pend perpetually the Frye shipping act. This ac-
tion is declared to be necessary at once in order to
prevent the destruction of shipping interests.

_——

WANTS BOLIVIAN RAILWAY BUILT.

La Paz. Bolivia, Maroh li.—Ismael Montes, Presi-
dent of Bolivia, is desirous of having a railroad
constructed frem Oruro to Potosi, capital of the
richest mineral district in the republic. To this
end he arranged n conferenge at Lu Faz petween
Mr. Metcalfe, president of the Bolivian Railway
Ccempany, of New York, who represented the bank-
ing firm of Speyer & Co., of New York, and a rep-
yesentative of the Antofogasta Railway Company,
of London. Thg vonfercnce was without result,
as neither representative was willing to accept the
terms offered by the other. The Autofogasta Rail-
way Compaay cialms the exclusive right of con-
struclUng Uus iine Ly reason of & WiOr CONCessloD.

The |
i gent

DRAMA AND ART.

New Triumph for Réjane—Sargent
Portrait in Exhibition.

[Special by French Cable to The Tridburne.]
[Copyright, 1008, by Tue Tribune Association.]
Paris, March 14.—To-night Pierre Veber's
five act adaptation of Alfred Capuss's novel
“Qui Perd Gagne” was produced with success
at Réjane’'s Theatre. The plot, which fully re-
quires the very light and delicate handling ft
receives from Plerre Veber's ironic pen. relates
the concessions-and compromises which a man
malkes who has a pretty wife who foves him and
whom he loves, but who utilizes certain suspi-
clous alliances, based upon her personal at-
tractiveness, to extricate him and herself from
financial disaster. The husband loses his abso-
lute belief in his wife's strict conjugal fidelity,
but he gains material comfort and the couple
continue to love each other sincerely. Mmea.
Réjane gained an immense triumph in the part

of Emma, the accommodating wife.

TUnder the auspices of the French Alpine Club
the Society of Mountain Painters opened their
eleventh annual exhibition to-day in the Boule-
vard St. Germain, the interest of which is
heightened by a retrospective show of char-
acteristic canvasesgby deceased painters, Char-
tran, Dameron and Ranvier. Another retro-
spective cxllection of even greater {mportance is
that of pictures, watercolors, drawings and
sculpture by Daumier, the great caricaturist of
the last century, which is to be seen at Eugene
Blot's, in the Rue Richepane. The two paint-
ings of Don Quixote and Sancho Panza and the
drawings of Napoleon are speclally interesting.

Delpy, who is one of the last survivors of the old
Barbizon school, exhibits about sixty landscapes
at Danthon's, in the Boulevard Haussman.
Normandy and Brittany have, as usual, chiefly
attracted him, and he shows himself to be a
worthy transmitter to modern if not too appre-
clative generations of the great lessons of
Daubigny, whose pupil he was. Another fol-
lower in the footsteps of Constable, Corot and
Turner is Soullard, whose charming notations of
Paris environs are to be seen at the Cametron
Gallery, in the Rue Laflitte. At Georges Petit's
Gallery Cherlet displays luminous studies of at-
mosphere which amply bear out the big reputa-
tion he has already made for himself, especially
in America.

At the same gallery the exhibition opened ves-
terday of the Société de Peintres et Sculpteurs,
under the presidency of Auguste Rodin. This is
one of the most interesting art manifestations of
the vear. Sargent contributes his famous por-
traits of Lady Sassan, which hangs next to two
admirable compositions by Albert Besnard, one
a monochrome preparation for the figure of a
man, the other a lake scene, with a swan and a
nude woman, J. W. Morrice is represented by
{mpressionist views of Venice, Auguste Rodin by
a group of two bronze figures and a bust of
Joseph Pulitzer, which will rank as one of his
masterpieces. CLB

PEACE FOR MOROCCO.

If Mulai Hafig Is Eliminated—He
May Withdraw Proposals.

Paris, March 14.—The government at last be-
leves that there is a good prospect of a definite
settlement of the trouble in Morocco. This will
be based upon the submission and elimination
of Mulal Hafig, the Insurgent Sultan. While
negotiations with Mulai Hafig have not yet been
actually begun, General d’Amade, the French
commAnder in Moroceo, telegruphs that suppli-
cations for peace have been received from Hafig
and his leaders. The general reports also that
French troops are encamped at the gates of Set-
tat, and that the pacification of the entire
Chaouia region is proceeding rapidly.

Madrid, March 14.—Official confirmation has
been received here from Morocco of the report
that Muilai Hafig, the insurgent Bultan, has sub-
mitted peace proposals to Abd-el-Aziz, the Sul-
tan of record. It is rumored that an arrange-
ment may be made by which money will be fur-
nished to Mulai Hafig and his lieutenants for an
indefinite pilgrimage to Mecca; in other words,
they will be paid to leave the country.

that

Casablanca, March 17.—The proposals for
yeace made by Mulai Hafig are an outcome of
his differences with Giaoui, a powerful caid liv-
ing in the Atlas Mountains, regarding the gov-
ernorship of Fez. Glaoui insisted upon the ap-

pointment of his brother to this post, while
M i Haflg wanted to give it to a son of
Zaiani, a caid of the Berbers. If this dispute

over the governorship of Fez, which threatens

to wreck Mulal Hafig's influence in the South.
should be settled, it is believed here that Hafig

will withdraw his peace proposals.

T0 BE TRIED FCR BLACKMAIL.

| Bavarian Farmer Charged with Getting

Money Unlawfully from Bavarian Duke,

3, March 12—The hezaring of the suit
by 3 is ph of Bavaria
wiio recently
duke when his

berg, has been fi
The duke con
rranged. H

approaching

road, :arnessed

d to a farm wagon,

al. When the duke cam

anim

ong, and his a:‘s,sl:;ncz-,

pon & | highness of hav-
1 with wagon and causing the
A of about one h: 4

red n the scene, collected
around the motor car and threatened the duke.
They refused to let him depart until he had paid
over to Hoir 211 the money in his possession
and promised to forward the farmer an additional
sum of $il.

The duke related the incldent to the Prince Re-
who advised him

of Bavaria, 0

against Hofmaier, particulariy a

bring
there was reason
ng was !}

suit

com-

to believe this method of blackms

vicinity of Bam- |
s | cers regarded the fleet's departure from Hamp-

ing popular, there having been several other simi-

lar attempts in Bavaria recently

WRECKED ON SO0UTH AFRICAN COAST.

The Newark Castle Will Probably Prove?

Total Loss in Richards Bay—DXNo Lives Lost.

Newark
s

Durban, March 14.—The British steamer
Castle, the Union Castle Line, ha
been wrecked at Richards Bay. The few passen-
gers on board, together with a part of the crew,
have been safely landed. The ecaptain, with a dozen
men, is remaining on board the vessel. [t is not
likely that she can be saved. The Newark Castle
is of 4,M7 tous. She left London on February 7 fo
Mauritios.

belonging to

NORWEGIAN CABINET OUT.

Christiania, March 4. —King Haakon has
cepted the resignatien of the Cabinet
: e e R

THE CZAR GOING TO CRIMEA.

8t. Petersburg, March 14.—It js learned that the
Emperor on Thursliay visited the fortress of Sts
Peter and Paul and worshipped at the mauso-
leum of his ancestors. The imperial summer pal-
aces in the Crimea are being made ready for the
residence of the Emperor and the Empress and
their suwites, who are expected there after RKaster
The yacht Standart wiil go thither in case it is
wanted to convey the members of the imperial
party through the Dardanelles to the Riviera.

ace

NO MORE SNEERING.

COMMENTS ON FLEET.

Prolongation of Battleships' Cruise
I'mpresses Europe—Money Easu.

fepecial by Freneh Cabla to The Tribune ]
{Copvright, 1508, by The Tribune Association ]

Londen. March 14.—The prolongation of the
cruise of the American battleship fleet to eolo-
nial and Australian waters is helping to deepen
the Impression that the ncotion has trustworthy
reserves of sea power. There are no more
sneering comments on Yankee pravado and
bluster. There are also signs of the growing
conviction abroad that the American people will

steer their course through the Presidential elec- |

tion ard the financial depression as securely as
the fleet iz finding its way from sea to sea.

A practical result which foreign investors will |

welcome as the greatest possible gain for the
business interests of the world is the successful
fssue of the American conferences for obtaining
legislation for the regulation of corporations
and railway interests that will be accepted as
a practical Indication of reconstruction and
conditions of prosperity. )
The continued ; money market implies an-
other reductior in the bank rate within a fort-
night and abundant supplies of loanable capi-
tal for first class securities and new enterprises
at home and abroad. There are pressing de-
mands from Brazil, Chili and Mexico for loans,
and murnicipal corporations, after being fright-
ened out of the m: et by the high rates, are
beginning to return as borrowers. Several
local corporations which have suffered from
reclless finance and heavy taxation are seeking
relief by altering the terms of previous loans.
Tynemouth tried to do something of this sort,
and there was talk of similar action by Bristol,
and Wolverhampton is now seeking legislative
sanction for suspending the operation of its
sinking fund. The Stock Exchange setsits face
sternly azainst all efforts of municipalities to
change the conditions on which the money was
originally borrowed. The national government
may suspend contributions to the sinking fund
when t.  Treasury officials are hard pressed in
balancing accounts, but local corporations are
required to carry out withog flinching their
agreements with stockholders, even If rate
payers are tightly squeezed. N Y

A4 SURPRISE TO FRENCH.

Cruise of Fleet Reverses Opinions

on American Nac

Paris, March 14.—News of the decision to

send the American battleship fleet back to the |

Atlantic Coast by way of Australia and the
Suez Canal is recelved here as a crowning rev-
elation of the efficlency of the American navy.

The statement has opened the eyes of the |
French public, which was led to believe that |

the American navy was a “paper” one; that the
cruise around South America would demon-
strate the incapacity of the vessels, and that
tf it were accomplished the ships would be
ready for the scrap heap. Even in French
naval circles the bellef was general that this
long voyage would develop structural weak-
nesses in the vessels themselves, or at least
serious breakdowns in the engine rooms.

Many French officers now frankly say that
the impressive demonstration given by the
American fleet of its ability to keep at sea

places the warships on an equality with those |
of Great Britain, and that if the return jour-

ney is as suceessful as the trip around South
America has been the American navy wiil have
no superior in the world.

The French Minister of Marine, M. Thomson, |
is so impressed with the result of this cruise '
that he has instructed Lieutenant Commander |

de Blanpré, the French naval attaché at Wash-
ington, to go to San Francisco and send a full
report of the condition of the ships and the
lessons of the crulse.

The lack of boiler accidents during the vovage

aiready has called out criticism of the contrast |
furnished by the French navy, where trouble

in the engine rooms is constant, and M. Thom-

son has been asked why

is now being manufactured in France.

ure of the cruise which is attracting attention |

here is the employment of line officers in the
engine rooms.
From a political point of view the decision

to start the fleet from the Pacific Coast on its |
is considered con- |

homeward vovage in July
clusive proof that Washington is convinced that
the issue between the United States and Japan
will be adjusted amicably.

BLOW TO WARLIKE VIEWS.

Russians Regard Fleet's Return as |

Ending Belligerent Talk.

St. Petersburg, March 11.—The decision of the
Amerie government to send the American
battlest?
Atlantic way of the Suez Canal and Europe
is an acute disappointment to the bellicose ele-
ment in the Russian army and navy, whose offi-

an
an

oy

ton Roads as the first step in an inevitable war
in which the pretensions of the Island Emplire
to be humbled. Furthermore, the an-
nouncement that the fleet is not to remain in

were

the Pacific is considered as an indication that |

th

“war cloud” between the United States and
Japan has been definitely dissipated.

the sian Foreign Office and
like Admirai Rejestvensky have
peginning taken the that the

battleships weresto b

Officials of

strategists
from the
Americ
to the

view
an
Atlantic,

since the purpose of the voy-

age will have been accomplished when the feas- |

ibility of transferring the fleet quickly from
one coast to another has been demonstrated.

The desire frequently has been expressed here
that a detachment of the American fleet should
visit Russia while in European waters.

The Russian press has not yet been informed
that the fleet is to return by way of Suez. The
general public takes slight interest in the prog-
ress of thie American vessels.

—_——————

THE TWEEDMOUTH

INCIDENT.
Berlin, March 14.—News has reached the German

| eourt that King Edward himself permitted the in-

formation about Emperor William's
communicated to “The London Times."” Copies of
the Emperor's ietter and Lord Tweedmouth's reply
have been shown to various persons here, who sayv
that the former communication contained n-)lhu{g
which could be construed into interference with the
British naval plaas.

In times of financial squeamishness
a clear brain and steady nerve are at a
Drink

premium.

POSTUM

“There's a Reason”

the government |
does not use the American type of boller, which |
A feat- |

ips now at Magdalena Bay back to the |

e brought back |

letter to be !

| The Financial World.

The security market of the week has showy
| strength, running at periods into actual buey-
| ancy, closing figures for the week bhelng virtu-
| ally at top notch. Professional explanation of
. this movement has dealt largely with the theory
| of the covering of an extensive short Interese

No doubt there is some element of fact In this,
but no short covering coul!d be entirely respon-
! sible for such advances as have be2n scored
| unless the entire speculating fraternity (an in-
eonceivable thing) were committed to the shope
side. Something else must be sought for to ge.
eount for the steady appreciation of vaiues
! First and foremost looms the crop situation
Beyond doubt 1907 harvests were satisfactory
in volume and are finding higkly profiigye
markets—ensuring that basic elemental faeger
of prosperity, agricultural wealth Bevond
doubt, also, there is appreciable resteration of
confidence in the integrity of the financ’al sitw.
tion. It begins to be seen that the uncovering
of black spots, sn» nrominent a featare of recene
times, actuaily makes for betterment. It is nee

thinkable that thers could be attempted pow
any such financial methods as were responsibls
for the market cataclysm originating last Qe-
of which stands the actual faet
‘ntative chap-
righer than

tober—in proof
that prices of securities of repres
acter are now quoted 10 to 3@ points
last fall .

Upon Wall Street also dawns apy
governmental action is not Dec
structive—may i=deed be upbul
adverse business features are still

! —notably the sorry record of decreased net rail-
road earnings. But there seems to be specula-
tive conviction that the worst has been séen in
this direction and that improvement (perhaps
slow) may be looked f r from now cx Ia com-
mereial circles there is still contraction and
hesitation, but even here signs are not wanting
of a hopeful turning point. It is true that thers
has been, among cother incidents, raduction eof

manufactories; but

in evidencs

wages of employes of eotton
this may be measurably attributed to the 4}
culty which manufacturers engounter in secur-
ing adequats supplies of raw cotion at prices
which warrant e—tensive futurs coniracts. As-
suming that the country is to continue its con-
quering career (undoubtable to students of eco-
nomies), such incidents are temporary and will
be self-adjustable.
It may wel! be that the Wall Street movement
of last fall, which outran—"discounted” —subse-
* quent commercial depression, is finding contrary
illustration in the Wall Street movement whieh,
it may be, is discounting commercial recupera-
tion. It is a truism that the security market in
1.5 action fs always anticipatory. It may be
safely asserted, at least, that there is an actual
effort on the part of everybedy to feei better,
which in itself stimulates public confidence

Towering over other sentimental considera-
tions is evidence that the public is no longer
leoking at Wall Street through biue glasses.
’, Where for so long visions of gloom and spectres
of disaster monopolized the view there is now
apparent a dlsposition to recognize that
country is still here, its vast productiveness un-
{ impaired, its magnificent commercial career, as
i related to the rest of the —orld, unchecked, !ts
capacities just as boundless as they wera befora
the shock of horror, incidental to local develop-
ments, last year smote Wall Street with panic.
| And this !s the more important when due rec-
}ognltion is given to the tremendous power of
sentiment In financial matters—for current
transactions are ofttimes based more upon sen-
timent than upon fact. That fact 15t
| mately prevail is inevitable, but thera are

tha

i

iong

| periods when it is ignored—and through = h a
| period has Wall Street been stumbling. It is

| recognition of such sentiment which started the
voluminous short covering of the past weelk, far
none is quicker to catch the turn of the tide

1t is

than the professional Wall Street trader. It
recognition of this fact which has lined up the

fmportant banking interests of the count in
of good secu of

commanding support
| course the present movement i s
reactions due to technical cor .
beyond doubt whoiczome and
rating change.

here exhila

is

| tions In the steel trade. He
last year, shows actual evidence
Nor is this igfluence merely co

a

ing orders and promising prospects. It has as
one great factor the policy of the Ste Cor-
| poraticn in taking the public into its confidence.
| publishing frank and full reports of {ts transac-

| tions, dealing with its shareholders and |
te fa

ployes in the spirit of absolu
ously guarding the character of t
of the Corporation’'s managers. N
times could be more conducive to stem
| of criticism, which bhas run to ur
{ extremes, than this plain businessli
! Public appreciation comes in the fo
ily advancing prices for the Corpor
rities—than which, as often
review, no safer invesiment exist
i the point of principal or wield
the wisdom of the founders of the
poraticn becomes more and more con
It is not difficult to conceive what ¢

in these times have ensued had t

AS

2 besn 8

score or more of squabbling
bidding each other for cust
accommodation. As it is ti

| moves calmly on, preserves
all times available for mer
sities) and maintains equi

products, guaranteeing sia T
ducer and consumer. For it e
trade It dominates, the United States Steel Cor-

stands for much—but not for more

poration
than it stands for in the yat broader world af
national thrift and prosperity. Suecinct answer
! to almost any national criticlsm is right at band
| In the records which this, our greatest, cor-
| poration makes.

In any consideration of whbat may be furthef
market manifestation, even those who are most

enthusiastic over prospects will give attention
yrns of recent

| the fact that the poor traffic retu
| months can bhardly fail to have influence upon
dividend disbursements. That New York Cen-
tral and Atchison or other similarly situated
systems will maintain past dividend rates is
i scarcely conceivable, in the face of net earning®
| decreases unprecedented in a decads Halway
i

|

not presume t®

managers as sane financiers will
operate any policy that is mot congervative,

their stockholders would not excuse them in

any such performance.

But a reduced dividend this spring need last
only temporarily—if normal business conditions
are actually ahead. New York Central—taking
that company again for example—in dropping
from its present dividend to 4 or 3 per cent. may
fairly be counted on to get back uitimately to
what recently has been ita distribution and s
it will probably be found with others—and, for
the very reason of this ebb the more can be
hoped for when the business tide agan comes 1o
flood.

Yet, naturally enough, traders upon the Stock
Exchange will of course become bearish
make raids, when dividend reductions are as-
nounced. But for the market as a whole this
sort of campaigning will not be mors than tem-
porarily effective. Let general business cond!-
tions prove themselves actually improved, lef
railway earnings begin again to show
aggresates, and there will be Wall Street e~
thusiasm a-plenty. .

That intrinsically standard stocks are cheap
bevond any sane man’'s doubt The stock mag™
ket as a whele has not yet moved up
ably. EH ALLA

-
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