JAHL ON DEPRECIATION

Why Harriman Roads Don’t Com-~

ply with Commission’s Requirements

That the dep i equir of the Inter-
Commerce W are not being met by
orthehmmashsmnbv.nexm

wo!m reports of the Union Pacific and
Pacific railroads, which have just issued
gheir figures for the year The statements of the

Harriman roads show a curious admixture of com-
’;mﬂthmddeﬂ-n.dﬁsmmuhﬂom
wiliam Mahl, controller of the Harriman roads,
when asked vesterday why they had not cemplied
with the commission's depreciation requirements,
sald that 10 do so would cause a duplication of
charges for the maintenance of the value of the
yosds' eguipment.

«Per example,” he added, “‘the Southern Pacific’s
operaling expenses include the record wvalue, less
sslvage, of all equipment degtroyed, sold or vacated
from obsolescence or any other cause during the

r. New egquipment has been added in the place
of the oid equipment condemned, so that the value
of the equipment has remained practically unim-

This is the proper way to provide for the

depf‘éiulon of equipment. Now, if the commission |
us to make an additional provision for |
w‘ﬂon. it will, in effect, be provided for twice |

THE MARKETS

TOTAL DOMESTIC RECEIPTS.

pkgS. . :
CBM'Or-n:e- (Caly, boxes.
35| Peaches (Cal), pkgs..

Cottonseed ofl, bbll- . & ;'um: (Cal), pkss 375
{ 57.000| C:
} 40,850
$3.000
3,600
1.850| Tar
3.000 g
D.Mi'!‘ob.m. tierces. . ... 25
| 30,172 Tobacco, pkgs S 450
{ 7,084 Wine (Cal), hh’« ..... 100
| EXPORTS.

1.130! Refined pet, gals.. 1070.300
3.562| Cottanseed ofl, gals. 7.880
12,079 | Lubricating oil, gals 141 250

- 242

—gnoe for the past and once for the future. Any |

‘na;pl 10 figure future depreciation is pure guess-
work; therefore, the only proper way to provide for
depreciation is to take up in operating expenses
or make good from the year's income the actual

gepreciation. If the commission desires to preserve

the integrity of the capital acecount, it ceuld he
done by framing regulations requiring that the
current COSt of replacing any particular piece of

equipment
of, less th

credited 10 & replacement fund, together with the
smount rece! ived for its =ale or for salvage, 1o be
used In payment for new equipment of the design
snd espacity then best adapted for the roads’
e The impossibility of ascertaining any uni-
gorm depreciation is shown by the fact that on
the Southern Pacific the rate varies even among
ft= owD subsidiaries.”
ble with American railroads, Mr. Mahl
er. was that they did not know how
- were spending for each item of sup-

of accounting except at such points as
were paturally uniform would, he thought, only
jead 10 confusion, and, therefore, to expense.
Practical accountns, he said, should deal with
stem, ascertaining in dollars and cents the

form met

=
:':Zs of &ll costs. When this was done, he de-
glared, the railroads would save a large amount
ganuelly. He added that to attempt to apply the i
game Tule to all roads without consideration of |
specia conditions would clog the accounting ma-
chinery &nd prevent its most effective use.

TO SELL COFFEE BONDS.

Sao Paulo, Brazil, Securitiecs To Be
Placed Here.

Negntiations are under w2y, it was learned yes-

for placing $10,000,000 of the proposed new
M0 Sao Paulo coffe2 loan in New York as
= ss the mecessary legislation authorizing the
joan i= passed by the Eiate of Sao Paulo, Brazil
? ional City Bank, which handled about
00 0 of the preceding loan, will, it is under-
stood. iake the $10,000,000 of the mew loan to be

placed here. Of the remalning $65.000,000 of the |
ic and T.ondon bankers are expeeted to |
e ahout $50,000,000 between them and Berlin
grd Brussels will, it is said, take about $7,500,000 |

P

ezoh
the sactual coffee held by the State of
lo, amounting at present to about §.100,000

T According to cable advices received in
Wsll Street vesterday from Sac Paulo, the recom-
dation of the financial committee of the Legis-
« of that state for an increase in the surtax

jagsed by the Legisiature. This is part of the
1 financial scheme recommended by that

committee, and it is regarded as certain that the |

yeor ended increase in t“n export tax from 9

to 11 per cent and the tax of 20 per cent ad valo- |

Fem wi ‘-ap assed.

The surtax will be applied to the payment of
fmterest on the proposed new loan end for the
storar= and insurance of coffee, as vv‘ as for the
btedness.

retirement of the st
The price at which the new loan
out has not been determined as yet. The former
loar was issued here at 3. hat loan proved
profitable to those who tpok 1t, and these coffes
dbonds were virtually the o security which did
pot sufer a big slump during the panic last fall.
ill now be paid off at par

They w

W. B. ELLISON VICE-PRESIDENT.

Will Also Be General Counsel of the Provi-
dent Life Society.

A meeting of the newly elected board of directors |

ance Soclety

of i Savings
sterday and W
. was chosen
Mr. Ellis il
t salary Under the old regime
was vice-president and drew a
salary as general
Gilbert, of Gilbert

-president and

serve as vice-

San. Mr

Mr

unee] t been
& Lockwor e former general counsel for the
cempany, drew $7.500

Arthur G. Langham, tne Louisville capitalist,

who recently bought control of the company and |

was eiccted presideut, is drawing a salary of $,000.
Under the oid regime Pimothy L. Woodruff drew
no salary as president. In »w of the large salary
paid te ©O. F. Thomas as vice-president there Is,

however, 2 saving of $12000 a year under the new

1t. Henry Moir was re-elected actuary
Hubbard was re-elected controller.
'?” the meeting President Langnam said that
he hoped te have a larze amount of money paid
n the near future. At

into the company’s treasury
g no new insurance,

present the compan is wr g

and as it is sawv u‘g l‘e heavy expense of canvass-
ing. m 3 2 ting rapidly from premium
payments ix months the company has
peid « th claims and nearly
60,000 jues. President Lang-

ham reiterated his denial of the report that the

company would move its headquarters to Louisvilie.

—

EXPLAINS PORT CHESTER DEAL
The 371,265,600 cash investment the New York
New Haven & Hartford Railroad Company in g
ting eontrol of the New York & Port Chester Rali-
road Company and the New York, Westchester &
Boston Rallway Company was explained yesterd iay
%o the ¥ Serviece Commission by Mace Moulton
president of the Port Chester line. At the final hear-
ing by the commission to ascertain why the work
en the Port Chester road had not been carried on
in accordance with the terms of its franchise, Mr.
Moulton s ritted 2 statement showing that the
New Haven controls 980 of the 1.000 shares of cap-
ftal stock of the Millbrook Company. The Mill-
. in turn, holds 81,381 of 91,59 shares
of capite! stock of the Port Chester company and
porary § per cent first mortgage bond for

brook Compen

One ten
19w

The Port Chester company owns 7,26 shares of
the capital stock of the Westchester company, and
S84, shares through voting trust certificates. The

tots! number of shares of capital stock of the City
&nd County Contract Company is 6,580. Five shares
are owned by the Port Chester company, and the
tontrol of the remainder is held by voting trust
Certificates

The Port Chester company also has an agreement
o underwrite $12.480,000 of bonds and stock of the
“&lu.ester company. Of this amount $4.819.120 has
becn paid. When the remainder is paid the Port
Chester company will be entitled to receive 13,450-
LSO of the issue of $15.0000 % per cent bonds of

the Westchester company and 45,000 shares of the

Cepital stock

Of the 311,255,000 in cash already expended by the
New Haven, $16,872,165 (4 went to obtain the securi-
Ues of the three companies above mentioned. The
Pemainder—§39] 53 %6—is represented by open de-
mand notes or open accounts of the several com-

condemned, sold or otherwise disposed |
e cash reeeived for its sale or its salvage |
walue, should be charged to operating expenses and |

bor, and to attempt to apply any uni- |

loan willi be secureéd by the export tax |

nffee from 3 francs to § francs has been |

be brought |

m, ex-Cor- |

} CASH QUOTATIONS. -
| Iron, Neor, No 1 fav.$18 |C 1

s e ° ; . ‘lr, g‘: 'otton, midd}l{;z“.:: 10.35
| Steel rails.. 28 00 |Sugar, granulated.... 5.20

laks coppex\ la‘ots. 13 5.11 Molasses, O K, prlme
e 20 4° 817 12%

Oats, 26 ta 32 ....
Flour, Mpls paten
.  ————ee—e

| GENERAL MARKET REPORT.

New York, August 18, 1908

COFFEE—A more severa frost in the Sao Paulo
distriet of Avare was credited with having been largely
respongible for the advance of 5@10 points in to-day's
coffge market, aithough there was no such urgent demand
&s weuld probably have been witnessed had there been
Zny general opinion that any serious damage had oc-
curred to tha trees, such., for instance, as in 1902, A
minimum temperature in the district mentioned was re-
ported of 85% degrees, which is, of course, pretty close
| to the freezing point. and very cold weather was re—
| ported in other districts, so that, altogether, the new
crop situation was such as might hau- been expacted to
attract some support to the market if only through the
precautionary cover: . ‘Then, o0, 1t is possible
that reports that o ug' ture had passed
the Jaws required to consolidate ation commit
| ments into & new loan of £15000.000, and that the in-
| crease in the surtax would probably take effect by Oc-
| tober 15 had some influence on senti . as practically
insuring the ability of the g’\:’enmﬂnt to carry its sup-—
plies of green coffee into some f season. Sales for
the day were reported of about 33, . The market
| opened steady at unchanged prices to an advance of §
points, and improved during the day on covering which
Bef to be p;nly for Furopean account and somsa
| bull supror! which appeared to be undertaken on the
ssi y of crop damage and of falling off in the
razilian movement when once the increased surtax took
1 Oﬂv.-cL Brazilian receipis reperted for the day were full.
| The market for spot coffee was _=steady, with quotations
'N: the basis of 6lac for Rio No T
|

The range of contract prices in the local market to-day
was a5 follows

Yester-
t . High. low Close. day.
! August ... 5.70 5.70 5.70@5.75 5.65
! September 3 5.65 5.65@6.70 560
| Q_cu;oer - .;».sbg':. 80 5.00 |
| ?.ce;i’: B0 555  555G5.00
| January - b
| February 5.55 6.55 5.56@5.60
{ March . 5.65 5.60 5.
| April .. - — 6.60@5.85
May . —_ g 65a5
{ June
! July 5.70 13
| Coffee »—Coffes market steady;
| 88400, exch h ! ts, 12,000
ments for 000 bags; e
o 5 . S, os—Coffee market
. : ‘1. ‘\!tr_nn' ts, 3,000

firm; No 1
{ bags; stock,
{ "rwre-" % r'g !

Hmnbn."s-A'uﬂee market
m was net 1 p g lower; &t
h@s lower; sales ®¥) bags
4 barely s'eA”l iy franc
at 3 p m unchanged; at
2 total sales, 8,080 bags.
COTTON—The cotton market was very nervous and

unsettied to-day. net unchanged . to
13 points lower. at 125,000 bales.

! lower, at 12 m x." hang

The market opened f y 10 points
and soid at & mnet ' 13 t P during the
tion a_"j bea' H'essdre which

verpool spots,

apprehensions of easier

jcial showers in =
But there was sign of n"_JI

! Interior spot markets

or
9f the erop was n r‘uhp‘r C
t by dry, hot weather. B
reports of further %
sold at the lowest

The close Was a
The next report
be issued on

The range of contract prices in the local market to- |

day was as follows:

Low. Close

10.10  10.10@10.15
9.2 8.200 8.31
9.15 #.18@ 9.19

A 'ern

| 2 —  £91Q 8568
! R S8 L9027 R.93
| % 85 R A&@ = N0

8919 593

892 E.94Q B85
for spot cotton was qulet,
at 10.35¢c for middling uplan
Southern spot markets
Mobile easy,
Savannah quiet, 1-16
Charleston ie
y hanged at 10\1‘
unchanged at
e for ald ecrop
inchanged at
anged at
, sales, 310
sales, 687

izsc lower at
16c lower at 10 1-16ec; Mem-
at 10c; sales bales Esti-
ding points for Thursday At
1 bales, against 2,108 last week
!asl year: at Galvestan, 4.500 to 5,500, against
1.076 last week and , and at New Or-
! leans, 450 te 550, against
year

ton pressed
and
Middlin n
1 point higher on near an«
closed easy, at & net
August, 5.55%d; Aug
October, 488d; Oc 4.94d .\ swvember-
December, 4.884%4d; Janu-
' ary- Fﬁ!:'-.ar». 4.55%d uary \‘h"‘* 1 ‘Mareh-
Apr 488%d; Aprl 4.598d; . 4.904.
Mar‘humrA Yarns dull; sthe, dull and |rregllnr
!l()l R A\ll MEAL—A better trade was reported

I

2,000 receipts, 2,000
s opened quiet, partly
anged on late months;
of 51 to 9 points.
, 5.164; September-

ularly 1 ing g—adew Prices

g 'pau-nvs, Sb i)
.\w 1 winter,

b0, choice o

A

BAG \H -\.,

E 3 ./178
¥

1o September econtract was in
good demand te-day, and advanced about lc a bushel
on b z by elevator people at Chi ., who at the
same time sold late months explaining the relative

depression in these deliveries lL.ast prices at New
York were %¢c higher on September and 3 @ %c up
on the rest of the lisg There was no important
pressure du e day.' however, even on late posi

e market had guite a steady un-
f rather bearish Northwest advices
tha:t the Hungarian crop was
als, compared with 120.000.000 Ilast

r n housas were fairly good buyers,
end in the afterneon shorts covered quite freely on
r-pn—v; of an excellent cash demand. partly for export,

tions, and

2ithough the latter business was somewha unre—va, 2

up to the cilose of m a'-\-g when enly

joads could be confl

light, and

receipts,

bushels, the |

rnrrpaw-/l with 885000 bushels a wvear

same time wheat and flour clearances f

aggregated 436000 bushels T‘n-= Liverp ~
stocks wera n-pnrt-d

was 14 @ % higher and wor

creased 881 000 bushels for the week, com-

to have

pared w inst year of 782,000 busheis
Advices from gald the yields were exceed-
ing px;mcmnnnn » the berry plump, even and of
excellent colo and estimates of the yield being

raised At

cars Luln;llred with 63 cars
» wheat in the local market closed as

No 2 red, $1@$1 00% elevator, and $101%
! , afioat: No 1 Northern Duluth, $1 283 and No
2 hard winter, §1 "Hu f o b afloat. CORN—The Sep-
a led in point h

light reeceipts and stocke,
mission g and strong bull support
iu the =session, \hov it soid practically le above t!
previous night TLa months were affected by u
favorable crop edvices from Indiana, and reports
that recent rains in the Southwest had cor too iate
to henefit the crop There was some selling in the
afterncon on predictions for showers in Tl but
the m et, mevertheless, closed quite steadv at a
partial Syc rise here and L @ ¥c advance in Chicago
The interior receipts wers 403,000 bushels, compared
with 326000 busheis Jast vear No 2 corn here was
ted 90c elevator #0ie¢ f o b afloat, both
OATS—Light eountry offerings were re-
and the market was quite steady all
2180 by commission house buying and
in other grains ("fash oats In New
as follows: Mixed 26 to 32 1b, 81%ec;
o 32 ib, H4@55c, and "Um.-—d white,
@ S58c RYE —Market dull; No 2
f o b New York BARLEY—

32 to 40
Western
Market nominal

NEW YORK PRICES

Yester
Whesat Cpening High 4
September ~....$100 i 01 a §1 w’. 6! olh §1

Lubricating ofl, bbis. 150, Pears (Cal). pkgs. ... tg

White & Co.

Wall Street was jubilant yesterday at the story sent
broadcast: ““U. S. Government has been induced to
shut down on the Lawson pamphlet.
from the mails on the ground that it is clogging regu-
lar business.”

Isn’t this a delicious illustration of the System'’s
condition? When the *‘National Stock™ pamphlet or
any other ‘*National Stock” document is barred from
the mails, or anything else, I will be the first to notify

the people.

Yesterday was

Boston, August 20, 1908.

NATIONAL STOCK

Pamphlets are now ready. Mailing begins to-mor-
row. Banking and Brokerage houses everywhere will
be supplied with quantities. Every customer of a bank-
ing or brokerage house should insist upon being sup-
plied by his house and should not take ‘“ We have
none” in lieu of pamphlets—whether the firm giving
this excuse is J. Pierpont Morgan & Co. or Black,

MBM_!L l.‘-'.ﬂn. 2:00; W
St.,2:220P. M. Arri b e
i ;"'1“' 5 P. M., whers ciose

:

It will be barred

WEST POINT

STEAMER MARY POWELL.

rnmnuua-“—
" Excursion fare $1.00. Also choice when

of return
""'OW“_‘_ by West Shore or N. Y.

“National Stock's” heaviest day,
and after enormous transactions it closed at the top in
tremendous demand at $1.75 per share.

THOMAS W. LAWSON.

NATIONAL STOCK

SPECIAL

Our house probably has filled more orders than any other in the country
since Thomas W. Lawson’s present campaign began, thousands daily.

Notwithstanding our entire office has worked day and night continu-
ously since the begmmm of the campaign, we have vet to hear the first
complaint from a customer. We sohcn: buying and selling orders in “Na-
tional Stock” to-day before it crosses $
the commissions from $2 to $3.12 per hundred

We have been asked the question thousands of times why Boston trades
in 700,000 shares of “National Stock” a day and New York 100,000, and
we give the answer: The New Yerk commission is $6.25 for 100 shares the
Boston commission is $2 per 100 shares now and $3.12 per 100 shares whcn
the price gets over $2.

CHARLES C. CLAPP & CO,,

BANKERS & BROKERS,
19 CONGRESS STREET, BOSTON.

EXCURSIONS

NEXT SUNDAY
LAKE HOPATCONG

ROUND TRIP TICKETS CHILDREN
€1.00 50 Cts.
LEAVE W. 23d ST. 8.50; LIBERTY ST. 8 A M.

MAUCH CHUNK

Bien Onoko and The Switchback

ROUND TRIP TICKETS CHILDREN
$1.50 75 Cts.
LV.W. 234 ST. 8.20; L} ST.8.30AM

L :20, 1 >
*1:20, 1: ,‘22},2:”.3.40 Lﬂ\l.& .&.O.

ROCKAWAY BEACH

mmsz Btl.(vtlln

s leave N
eekdl.n 6:30, 8 l..

100, 10:30, 12700 F

Leave Brooklyn (rh.tbnah Ave. Bta), week days, 6:04
c:_os. 7:20, 8:25, 9:20, 10:42, 11:15 A. M., 12:10,

00,
55, 2:20, 3:17, 4:18. 4:47, &: 5:47, 6. 7
45, 11:20, 12:11 P. M. ’S‘ll.':.lr. b

BL

Via L. I. R. R. Bpeeial Express train to Mon-
tauk, thence by Str. “‘Shinnecock’ to Block Isli-
and. Leave N. Y.. E. 34th St.. 8:30: Brooklyn.
Flatbush Av., 825 A M. See Friday evening

$2 per share, when the Rules increase and Saturday morning's papers.

OCK ISLAND, $1.50

EXCURSION EVERY SUNDAY

RED BANXK LINE.

t., Pler 24, N. R.,

ves Franklin daly, 8:35
2.80 P. M. (Sun., 8.5 9:13 A. 'M.); Battery. !” A. l..
55 P, Red

M. (Sun.. 8:35, 0:35 A. M), for Highlands,
Boc. Long Branch, ete.

k. ete. Exc. Trolley to

SEEIIG IEI YORK &5 <hor & ians:
encircling the Isiand of

River, 10 \ M. und 2:30 P. M., every day and Sunday.
All points of interest -xph!nod by skilled lecturer.
Fare, $100. Tel, 4944 Gramercy.

@hlnzmn..n: mzury "6 o T,

75¢c. . ladies, 50c. Refresh. city prices

September ...
Decomber .

| Decanber .

September
{ December

September

\lET-\L»—"I\‘—'Hu
by about 2s 64 to-day,
| fatures at £138 18s. Locally
| 20.25@29.65c. COPPER
London, with
| ures at i61 13s

close Ior

npvn kettle,
falr, 16 G “’-:-,
27@30c.

0" 8 Cottonsead oil was higher early, but lo
{ advance during ewlng o po_— ou
support and in sympathy
| August at 3Size,
bbls of Oetober at 87 bec,
700 bbls of De.,ern-m at 3
January at 38%@86c.
fined petroleum
TROLEUM, standard
| deiphia, B.70c; bulk, 4.85c; refined,
l"l\-lc Philadelphia, 10.88c; water white,
York, 10. :61 bulk, 7¢; Phiiadelphia, 10.0‘: hxk 696~

week and 56 last | wh =, New \nrk
| ”

Cotton Exchange special Liverpool ecables: Bpot cot- |

i 3.000 bales: speculation |
\nu-n*tn’
85@36c; off summer
{ summer yellow, 37%
winter yellow, 40@4bc.

PRO“I\]O.\S—The
rather easy !n tone on lower hogs,
grain, and on later good buy
closing near the top.
}ogu estimated for Thursday,

including 9,000 at I\anm
PORK— Steady. Quoted :
$17 50@31'950 BEEF—

68,000,

patents, $4 40 |

E FLOUR |

12@12%¢; city lard stearine, 11

RICE—The rice market was firm
as well as at all primary points
Screenings, 43%c: ordinary. 4%
‘nod ordinary, 5143 @53% c; prime.
Patna foreign, 6@6%c;

terms.

powdered,

No Yo i
No 8. 4.70c: No 9, 4.683c:

4’0"-‘ No 12, 4.45¢;: No 13 4.40c:
The Londcen market for beet sugar was lower,
'whh August at 10s % d and September at 83 8id.
The loca! market was steady but guiet and unchanged,
with centrifugal, 93 test. at
3.30@3.53¢, and molasses sugar, 89 test,
According to Willett & Gray,
American ports for the week were
r-ared with same amount last week and last year and
two years ago Receipts

Minneapolis sto woks have decreased 150,000 |
and receipts at the two North- |

two Yyears ago
compared with 253641 last year and 278889
years ago

quotaiions
| dressed weight

ters of beef;

Wheat:
September
December ..

December ..... 102% 1027

RSl Al 105% 105%
CHICAGO PRICES.

02% 83%

Hila a4t
........... 88% ¥8%
September ..... 6% K ]
534 6%
e 84 843
7% 485
45% 485

geptember ..... 912 022
Siaisiee VSR e 32

R, L RTT

. 877 8 82

| September ... 1470 1480
..14 85 14 02

13.37% @ 13.80¢,

good,

‘lﬁmlk 50; short clear,

HAMS—Firm Quo 'nd
Hn )GS—Steady. Quoted: Bacons, 8¢
™ 8%c; 140 I, 9%c; pigs, 10c.
| bellies quiet. Quoted: Smoking, ‘Hr
PICKLED

Barely steas

Th@8%c. STEAR

nl GAR—The market for refined sugar was steady
as a rule and fairly active.
reduced its price for standard granulated 5 points to
less 1 per cent cash, but for prompt shipment
ly. whila other refiners held to the old price of 5.10¢,
The following are
to & rebars of 10 points and a discount of 1 per cent
for cash. seven days: Crystal dominos. 7.55¢;
7.50c; eut loaf, 6c¢c; crushed, 5.80c; 5
cubes, Eagle 5-1b bags powdered and Eagle
confectionars’ granulated, 5. 43¢c; XXXX powdered,
ecoarse powdered and frulit powdered
I."d Eagie coarss and extra fine (nnu\nted 5.30c;
Eagle 2-1b cartons of fine granulated, 5.40c;
do, 5.50c; 8%-lb bags do, 5.43c
10-15 bags do, 6.35¢:
Laﬂ- fine

31,417 a week ago,

LIVESTOCK MARKET.

New York, August 18, 10908
BEEVES Receipts were 83 cars,
ciuding 42 cars consigned direct to siaughterers and 41
market, making with previcus arrivais 48 cars
of which 40 are at Jersey City and 8 at 60th
" Good to prime steers were in falr demand and
others slow to a shade lower;
and steady to firm, falr to
common bologna cows 661(& off. The yudl weare .nnrelv
Commeon to prime native utea': IOH at &1
S'n 40 |~‘r 100 ™; oxen and xxm at
T5@83 50, cows at $1 10883 8O,
offered. Dressed beef mn'!nue.‘
Latest cables from Live
live cattle higher, selling at
refrigeraior beef unchnl‘od at llkull%.v
Exports from this port to-day were
to-morrow the Majestic,
take out about 1,500 quarters
[ nhlpuﬂ}

5. Sunders: 20 Virginla steers, 1214 Id aver-

at §8 15 perlﬂolb 1& do, 1082 ™,

IOGTID t(SbaB:l) chln.nda 1120 1,
West Virginla do, ™, 3

g at S-i
Kerns Commission Company—I17 Vlrslnlt steers, llﬂ
; 24 West Virginia do, 1237 ™, at

at $490; 1 baull, 1030 ™, at um
. at $485; 23 do_ 1066 T, at 34 55: |

25; 24 at
. 98T I, at §3 99; 18 \lrrmll. do, 1192
. 8 ltus 1837 ™, at $4 Sb;
& Sen: 34 West \:r.ln!; ueeu.

at $6 40; 24 do, 1180 b, at $630; 47 de, 123
20 do, 1356 M, at 36
um m at $585; 17 do, 1315 1, at 8675 3 do,

18 West \Irg‘nla steers,
s !b

1 cow, 990 ™, a.: 8300

2 0 al
0, 1336 I, at $5 70; 20 do, 11‘05 ™.
1156 b, .at '.")15;

19 Hrgimn lteer! 1158 ™, at $3.
4 do, 732 ™, at 81 10.

Tubin & S‘unnon

at $3
11 bu\h 81“ lh at $3 25;
1463 b, at $440;: 1

2 80 1. at
I.ondon market do, T a
with spot qnnmd

had qu.:: a M arp advance
spot closing at £60 17s 6d and fut-
Locally the mnrnn was dx'l and
lake qx")ual!

A']I'TEW Mullen:

8 bulls, 9768 1b, at $330; ®

!.!—.Alv was unchanged at £13
, 820 Ib, at $125; § do,

and at 457% @4.62%c
-hanged at £18 105 in
local market at 4.65 @4 70c.
for standard feuudry In Londonm,
| warrants were 34 higher,

was gquiet and l.rr'hrxged with No

ern quoted at L16@818 75

Produ:‘e Exchange continue
grades quoted as tmlnun
25 @815 78. September,
@8§18; November, $15 Hu.slb
25@§14 50
MOL-\shEH AND SYRUPS—Tha
| molasses and syrups was

¥ at former Dprices Quotations
New Orieans, centrifugal,

Jellifte, ’i\r‘Kht & Ca.:

London,
IRON was ""C""“"“ e "o bulls, 830 Ib, at $3 15; 2 cows, 800

gt Gls 4%ad. , 1020 1b, at $335: 1 do, 1000

ts were 87 head, including 42
rban dealers and 45 for the
Trade was active and
to choice milkers, calf |

a at 820 and Sﬂﬂ pe" head
cows and calves,

Pig ifron cer 8
dull and unchanged, with
(Ash and Aug_\q(

'\uLcn COWS—Receip
cnwslznad direct to subu

n $20 and san per head

Louis Heilbrunn: 15 cows and calves at

cows and calves at $30 and $30
1 ecow and calf at $
CAL "',F—Rw'etph were 1.0871 head,

butchers and 1,392 for the market,
City and 1.286 at 60th street.
4 firm; grassers and puttermiliss,
e and strong to

wers 1 thau iy an
iy [iate :.r:d“l‘;“nn = ‘ s )“ estern calves activ
n o
ber at 85&'&:3“‘7::
400 bbis of November at %%’@
881:@36c and 500 bbis of
Linseed ofl was un« hanzof‘
steady at recent prices.
white, bbls, 8.78e: bulk,

1 n‘ 3554\4?88"5 per 100 Th a few se-
'hu and throwouts at $4 and §5;

at $3@$3 62% ;. Western calves,
cit drewyued _veals ﬂrr\ at 8%@13c per ™.
dressed grassers and

700 bbis of Septem e —
Second week in August $574.000 971,000 ur.'gg)o

at 31; par IN\ ™

127 ™, at $5 Sdu

5, 88 hJ((“m”kl. 158 Th at $3 30
at ‘ﬁ7'~ 8 do, 150 m

do, 206 1, at S..

October, 36% 33: k-‘;

'Hl‘@da&r
B riemmber 36@36%¢c,
. Augnust, 37%@8S%c;
. prime whita 308la@45c; prime
LINSEED OIL—American seed,
| ei'\ raw, 44@45c; out-of-town raw, 44@45c; Caicutta raw,
LARD OIL—T70@72¢c.

Wel:em caives, 244 ™,
5 buttermilks, 158 ™, at 5326

do. 130 ™, at $780; 3 do,
at 35 14 buttermilks, 147

10 veals, lﬂn ™, at $9; 61 do, 185 ™, | Number of miles

. 7.501 7.
Second week in Auxusn $887.962 1.079.089  §1.022,
July 1 to August 14. 5,656,450 6.

provision
but soon rallied with
ing by packers became gquite
Chicagoe rec z}p'l were 20,000

21,000,

130 To, at $4 50; 8 huuermukl
13 t'\. 183 1, at $3 26

3 veals, 175 ™, l! $9: 20 do. 155
151 ™, at $830;
% throwouts, 148 I, at $5: 53
I‘A YT at 3"8"‘1 ® do, 190 ™, at $3 50; 17 but- |

140 ™, =t $850; O do, 123 ™,
131 ™. at $5: !ﬁbunermﬂkl_’slsom at 335

! n 0,841  $208.634  $237.
ity and 7000 a: Second week in August $348.543 Hoosel 8,040,

lerm!lk: 136 m at $3 25,
July 1 to Aug. W nse

cUT MEAN—P{ck.ea
at ssm 4 culls, 170 ™ at $5: 1 ‘rl.lse.r 2)0 lb l! $3; Month of July—
100 Western calves, 240 b,

Tobin & Shannon:

ﬂml’ A\’I’) LA\IBQ Rar"pn ware
including 9% cars for slaughterers and 20%
making. with the stale stock 22%
which 22 cars were at Jersey City and
The few sheep offered scld at
ware scarce and

Abol.t 5 cars of lambs ware
rime sheep soid at $2 75@$4 50
common to cholcs lambs at
Dmud mutton l(ud) at T@9c per Ib; dressed

%Keumcky lambe, 78 ™ aver—

1 S%he. LARD—
“n-lern 8.45@9.56¢c. Clty lard neady.
Rafined lard irregular. Quoted
Continent, 9.90c; brazil, ke 12c.

South America, 10.50¢;
COMPOUND—Steady.

rars for xho marke(

Y'--n balance at 60th street.
1 1 to June 30—
Qunrar:ons follow: ; others unchanged. oy
- Operating

lambs -xr)w at 9ix
Sales—Newton & Co.:

age, at $8 60 per 100 I;

mm.:umz«runm-zm do,

7 Kentucky sheep, 110 I, at uzs 63 do, 1“ !b

at $3 62%: 6 do (culls),
Shlppeﬂ' C nmmlnlon com

0

o b, at 34'50
21 do. 107 In; at 84 25,

The Warner reflnery

228 Kentucky lambs,
252 Virginia do,
1 Kentucky sheep, 120 lb at $4 50;

14 do, 98 Ib, at
2268 Kentucky lambs,

U

April 1 to June 30—
Gross earnings. ... $878,588
282 620

26 = Pennwlva'nln sheep,
Operating expenses. ...

80 1b, at $4: T8 do, . 2
Kerns Commission Company: 234 Buffalo lambs, 67
Net earnings..

227 Virginia lambs, 68 1b, at

‘McPherson & Co.:
0. 246 do, 69 !b, at 38 25; 49 do, 80 Ib, at $4 50.

25 and 50 lb bags
or standard granulated and diamond A,
cnnlert!onen A, be; No 1,

4 No 5, 4.83¢; No 8. 4 80c;
No 10, 4.55¢; \'n : L 2
Nos 14, 15 and 18,

: 20 Pennsylvania sheep. 87 Ib, at $3 25; 29 do, |
99 1b. ar $3; 8 bucks, 123 1 |
HOGS—Recelpts weare 82 ’
7 head for the market. The feeling was
sales of Pennsyivania and New
ogs were at 87 05 and $7 10 per 100 1b;
roughs at $8 65 and $68 10
Sales—Tobin & Shannon
. at §7 05 per 100 1b;

149 state hogs,
_lha meltings at 28 pigs and roughs, 151
87,000 tons, com-

78 Pennsylvania hogs, 162 »
284 1b, at $8 10; 2 stags, 315 Ib, at §4 |

—_———————

OTHER MARKETS—BY TELEGRAPH.

—CATTLE —Reeeipts, estimated, about
13.000 head: market strong to 1lbe higher; @
7 aﬂ kiliers, $4@84 60. cown and hetfers, 53@525 bulls.
50; stockers and feeders, §2 60@
estimated, about
cholce heavy shipping, lﬂmoﬂ
s 80

Alpha Con..covcivinnnas 04| Kentucky Coll.coveernnen m

Total stock

Chicago, Aug. 18 Caledonia

Confidence
Con Cal &
Con Imperia

2 Hm"ﬁ—-necelpu.
market bglfc lower:
Gould & CUITY...coeemn -
l’“l"-l in light re- Hale & NOTCross........ .
enlmued about 20,000 head: markst
lambs, $4 75@$6 80; yearlings,

18. —HOGS—Slow: :
90886 96 common, §4 759

bH“LP ~Recelpts
. sheep, $3 5O@$4 50;
085,

Can
Ammcan Shipbuilding. 'Peoplo s
do pref........cco0.n lol T 1
A Booth Packing pref. umsmm Stable
Chlcu‘o Subway....... 21%, do pnlv.
Commonvﬂlh Edison. Swift &

£4 75“‘:50 mmmon
E 3 MGM LAMBS—Quiet; m

Aug. 19 —f‘Am)‘r—-BuIdY
. 100 head; active and steady.

20@$7 15; Yorkers.
75; dairies,

VEA
to Liverpool, will HCN:S-—R-ulpu,

AND LAMBS—Receipts, 800 head: active and
Kansas City, Aug. 19.—CATTLE—Receipts, m
including 2.000 head of Southerns: market steady to
steers. $6

| $3 80@$5
stockers and feeders, 34"5 Southern steers, $3
25 Southern cows, 25@%8 50; native cows,

ua:lve heifers, $3@$5; bulls, $2 50983 35; cailves,
25. OOS——-Rm‘elpu. 10,000 head: market 18e
tap. $8 72%; bulk of sales, $68 40836 65; heavy,
72%: packers’ and butchers’, $8 %;

| mm pigs, $3@$5. SHEEP Receipts, 6,000
| hud market ide lover, lambs, $4 50988 25; ewas and
yearlings, $3 75@$4 Texas yeariings $4 80

| z:xsan sheep, “50@“1 stockers and feeders, 33 25@

Pittsburg, Aug. 19 —"AT!'LI-}—‘BU ply light;

; _ steady;

25: prims, §5 &5@%8. BIFEéP—Squl!’ light;
rime wethers, 34 50; culls and common,
ambe, §3 50286 AL CALVES-$7@$7 75.

HOGE —Tacelpte Haht: aciive: iy prime heavies,
mediums and h-avv Yorken 7T 15:
= & 50,‘ w light Yorkess,

EUROPEAN PRODUCE MARKET.

Liverpoo!, Aug. 19.—4’71 3
2 red Western winter, Ts B‘a
f?{l\i‘x‘?—squlel September
« N—=Spot firm; Amencan mixed, 7s 4d; fut duil;
September. 55 9%d. FLOUR—Winter puonr:n:t-dy.

PO

wm‘r-—s uiet; No
o 1 Calltorn.a. s 1 d;
ld. December, Ts

EEF—BExtra India mess, 108s 8d, firm.

Prime mess Western strong, 778 6d. HAMS Shost cul.
14 to 16 I, strong, 58s &l. BACON—Cumberiand cut,
28 tnl 80 ™, sxmnfdmﬂfa “ll"ort rib, 18 to 24 ™, strons.

ong clear m es, b =
long ciear middles, noav_y 'gé - :: sy
short clear backs, 18 to ., strong. 4Ss. ciear bellies,
14 to 16 M, streng, 54- SH!?LTI‘DERS——Sqwu. 11 to
13 ™, firm, 3% LARD -Prime Western, In tierces,

to 40 I ng, 4is 6d;

47 American refined, In palls steady, 47s.

(HFEEE Canadian finest white, new, firm, 6s 6d: Ca-
nadian finest colored, new. 6l1s 8d. irm. TALLOW —Prime
city steady, 28s 8d. TURPENTINE—Spirits quiet, 27s 8d.
Hc)?s—At London (Pacific Coast), steady, £1 Bs.
LINSEED OIL—Steady, 25s. PETROLBUM-—Quiet, 6%4d.
ROSIN—Commoan easy, 28s 6d.

RATLROAD EARNINGS.

CANADIAN NORTHERN.

1808. 1907 1608
| Second week in August $187,800 $190, 800 $103.500
Juiy 1 to August 14.. 1,070,506 1,327,600 873,200

COLORADO & SOUTHERN

Number of miles.. 1,541 1.663 ——
Second week in August $277,187 $198. 914 $251,280
Juiy 1 to August 14... 1,734,665 1,647,700 1,523,778

IOWA CENTRAL.

Number of miles...... 558 558 558
nd week in August $52.555 $57.000 $58 808
v 1 to August 14... 317,878 859.237

MISSOURI PACIFIC.

July 1 to August 14... 5,204,085 5,733,445 B, 409,
(Central Branch.)
Number of miles. 888 388 3%3
Smnnd week in Aux\u 39, 600 $36,000 000
to August 14. $6.330 204 357 000

ul.\'NE.&POLY“ & ST. LOUIS.

d week in Adgust $70,048 $75,545 $TT.1IT
1 to August 14. 448,152 522,238 469,008

ST. I})L'IS SEOUTHWESTERN

Number of miles. ..... 1,288 1.298 1.291
Eecond week in August $171.087 $212.113 $174.533
July 1 to August 14... 1.116,258 1,254,914 1,060.7:

SOUTHERN.
7.582

6.957,967
TEXAS & PACIFIC.

| Jan. 1 to Aug. 14......
CHICAGO GREAT WESTERN
| Number of miles...... 830 830 |
| . $157.176 $158.140 §162,751 |
g gy 515,180 864486 882644

BALTIMORE & OHIO.

50 YEARS

OF FAITHFUL WORK
The Packard Record and Reference.

NO “SOLICITORS™!

FALL SESSION OPENS
TUESDAY, SEPT. I.

PACKARD

COMMERCIAL SCHOOL

Fourth Avenue and 231 Street, New York
Pay and Evening.

29TH YEAR OPENS OCTOBER

Berkeley—Colnmllh

SCHOOL (Consolidated) INSTITUTE
“From Primary :}.l.-d‘

Pup-namult‘"w _-a
tary Dol Yavoratory  Afternoon study Bowr.

m.m..."gm.e'{.';?.g'u"z Tiustrated
;gﬂ“#AY EST END AVENUR

e

J. CLARK READ.|

° MANHATTAN COLLEGE

Christian Brothers, Board! and Day Scholara
Broadway and 131st St. New York
COURSES LEADING TO B. A. & B. 8

General Sclence.
Commereial (ourses:

also = w
Reocpens Sept. 9. BROTH PETER. President

IRVING SCHOOL

L. D. RAY, 35 West 84th St
Smal! classes for boys from seven years
NO HOME STUDY FOR BOYS UNDER FIFTEEN.
Year books on request.

BaRNARD ScuooL FOR Bors

COLLEGE PREP. & GRAMMAR, 721 §t. Nicholas Aw.
KINDERGARTEN & PRIMARY. 104 West 1224 St
23D YEAR BEGINS SEPT. 23TH. CATALOG.

EINDS' SEMINARY, FRIENDS SCHOO
N. ¥; 116 to 118 m

st., B Iw\m a;:n. mwm aad PREPARA-
.. Bkiyn, N ==
TORY SCHOOLS for GIRLS and BOYS Non Sectartam.

MMM
mm oo!.armsv_

Madison Sq“l" (1122 ¥).
Harlem Branch, § Lenox Ave. near 137th St
Brookiva ™ 1’3 Court St

-,

FRIENDS' SEMINARY, FRIENDS' SCHOOL,

200 to 228 East 18th st., N. Y.: 110 to 118 Schermerhorn
%‘B!B" N. ¥ —KINDERGARTEN apd PREPARA-

LS for GIRLS and BOYS. Non-Sectarian,
sent on requesi.

INSTITUTE OF MUSICAL ART

of the City of New Yeork, Frank Damresch, Director.
53 Fifth Avenue, Cornmer Tweifth St. Catalog by mail

Young Ladies—City.

De Lancey School for Enrls

301 West 88tk St.. Cor. West
STth year begins Thursday, Oct. lst. emen . High
School, Collega Preparatory and
ments. Classes for small bogs. Year bhook on

BarNARD ScHOOL FOR GIRLS

COLLEGE PREP gnd GENERAL. m West 143th St
Kindergarten. Primary and Grammar. 423 West 148 St
13TH YEAR BEGINS SEPT. 23TH. CATALOG.

DS’ SEMINARY. FRIENDS SCHOOL. 220 TO
2555&1&11& N. Y.;: 110 to 118 Schermerhors
st., Bklyn, Y -KINDERGARTEN and PREPARA-
TORY SCH OOIJ for GIRLS and BOYS. Non-Sectariam,

For Boys and Young Men—Country.
ST.PATUTIL/S SCEIOOI.
GARDEN

¥ CFTY, LONG ISLAND. N. Y.

A boarding school for boys, eighteen miles from
New Yeork Prepares either for Coligge or Business
life. Efficient corps of teachers, well appointed class
rooms, laberatory, Ilibrary. &7 i
pool. athletic fleid. ete. To every boy is assigned &
separate rcom. Iliustrated catalogue on request.

WALTER R. MARSH, Head Master.
THE CATHEDRAL SCHOOL OF SAINT PAUL,
GARDEN CITY, N. Y.

Worrall Hall Military Academy Joogsi
Ideal home boarding school. Prepares for College of

Business. Primary D-pmmau Sanitary conditions
pertcct. Illustrated catalogue. Address Principal

4T. DAVID'S HALL. Thorougn preparation for boys
b College or business. Rev. WM. L. EVANS, M A,
Ecarsdale, N. Y.

Address J MAX HAREK
sl

For Young ILadies—Country.

mc.i.luu’sm&hd

For GIRLS. THE CASTLE, Tarrytown-on-Hudson, N. ¥.

All departments. Coliega preparatory, graduating
and fal courses. For circular address
€. E. MASON, LLM., Leck Bex TI7.

RYE SEMINARY 7o pigue=

Mrs S J. urnruuu-mnmu..m

NB. GIRLS. Morristown. N. -
Miss Dana’s Wm.unmu e T
Graduating course. Music, Certificate

admits to isadi colleges. 'rcrm Sept. 30,
For circular apply to MISS LOUT L 'Im!.l. Prin,

YTOWN-ON-HUDSON. N. Y. THE MISSES
Metcalf's Boarding and Day School for Girls. Col-
iege pre;..r‘t:nm physical culture, temnis, basket ball

s fORAVIAN SEMINARY FOR GIRLS. BETHLEHEM.
LI Pa. Founded 1749 Dll%h year opens Sepi 23rd.

-

For Both Sexes—Country.

NEW YORK. CHAPPAQUA. WESTCHESTER COUNTY.

CHAPPAQUA MOU

for boys and giris under Seciety of Friends.
Pnpwy ory, Commercial, Manual Trainh Musig z
Art Courses. 33 miles from New York: acres. 900
feet gievation. §309 to §375 a year. Separate residence
and Home Mother for young childrea. New Gymnasium.,

Catalogue. Ovﬂu Sept. 21st.

AN INSTITUTE 525.

Right location, nmew buildings streng facuity. nigh
standayds, low rates. attract best pupiis to

Centenary Colloﬂiate Institute
catalogue.

Hackettstown, N. J. Address for

) ONATHAN M. MEEKER, Ph.D., P

Law Schools.

f miles...... 4,080 4,030 4,030
Number of m o8- ' I §5.722.105 §7.251.063 $6.544.548
Qperating expenses. ... 3.688 048 4,947,315 4,847 087

earnings. ... ...- nw.ou $2,804.588 $2 196,800

ELMIRA & LAKE ONTARIO.
(Northern Central Railway, Lessee. )

Pl O e ... ... $242872  $317.088  $236.343

Cohin .. T 203,812 216,559
earnings®. ....... $15.120 8“ osc

Other income..... i 1,785 3 1_14

come . $16.315 $15.808 $22.968

— 46,952 25,515 17,212

T s008r | s1n.607 35694

ELMIRA & WILLIAMSPORT
(Northern Central Railway, Lesses)

SAN FRANCISCO STOCKS.

San Francisco, Aug. 19.—The cfficial clesing quo-
tations for mining stocks to-day were as follows:

. J2jMexican ......
.18 Occidental Con

'oint. .

CHICAGO CLOSING STOCKS.
......... . | National Bucuu pref... um

NEW YORK 1 2= soo— o

e

UNIVERSITY  atternocon  Class, 8:30—&

LAW SCHOOL uis e 8 =

Degrees ‘-LL.B..

‘a.u.- L J 'h-plmu. Sec, Washington Sq. N Y.
l).' !ﬁ-d. 174 'ﬂ-
Evening School New York City.
“Dwight Metnod" of lmstruction. LIL. B im :w years,
LIL. M in three years. Hﬂh standards. Send for cate~
logue. GEORGE CHASE. Dean.

School Agencies.

AMERICAN AND FOREIGN TEACHERS AGENCY
supplies Professors. Teachers, Tutors, Governesses, etc,
to Colleges, Schools and Familles Apply to

Mrs M. J YOUNG-FULTON. 23 Unlon Square

o ~

NEW YORK AND OTHER GAS SECURITIES.

Bid. Asgked. | Bud. Asked,
Am Lt & Tr... I"Q 112
do pref.. w4
B&l con 6s. O‘"g 108

do con Ist Ss.108 109
*Bingham G %s. ® Xug

Chic Con 1st 83.102 104
C PG&C con s 117 120

*do Js.... . 8% 0
*do pr lien 5s. 90 101
*Eq lst con 5s.102 108
Fort W 1st 68s.. 37 .
ING&OSs . 8 5
IN&IGIst s 14 18
Indiasapolis Gas 31 “
*do 1ist Se.... @ L

*And Interest.
GOVERNMENT BONDS.
The following lbo-i yclul'dn. elodng R

uycicﬂaanu!ciiuu

tions for gover ed with Tuss~
day's:

;:-.?-—
U. 8 108%
u. 8 104
g8 -
v s = s
Panama &




