
!Last! I IFin'li
Sales! , Borfds. jprer.jHlglllUwJ Apr.j*Xe^>;il»

WEEKLY TABLE OF BONDS.

FIFTH AYE. a 36™ ST., NEW YORK
CAPITAL & SURPLUS $1,400,000

Interest Paid on Daily Balances.
DIRECTORS

BFNJAMIV ALTMAN. / GATES W. MeGAKRAH.
B Altmin & C* -"\u25a0£ Mechanics Natl Ban*.*

mnv I*lon ((TOR CHARLES A. PEABODY.

Jeo r b«eb Prest Mutual
'

!<> Inl Ca

Chairman First National Bank. OKI) W. PERKINS.
STEPHEN B*KF.n. J- P Morgan *Co. Banker*.

Pres't Bank of tho Manhattan Col niI.MAM H. PORTER.
GEO. B. CASE. Pre»'t Chemical Nafl Bank.

White & fas». Attorneys. SEWAKD PROSPER. Vice-P.-»«.
IHOHAS (OrHRA.V. JR.. I>\MKI, G. REID.

Vice-President. Rock Island System.
st

r,C. CONVEKSE. DOIV.LAS ROBINSON.
President. R(>al Estate.

11. P. OAVISON. \u25a0 \u25a0-\u25a0-.
M> ARCHIBALD I>. RCSSEIX.

.1 P. Morsran * to.. Bankers. ALEXANDER 11. STEVENS.
JOHN I. DOWNEY. Vi,\u25a0<• President.

Building Construction. JOHN K. THOMPSON.
ROBERT WALTON <JOELET. Vice-Pres't Bankers Trust Co.
THOMAS W. LAMONT. CHARLES L. TIFFANY.

\lce-Prest First National Bank. Vlce-Pres't Tiffany A Co.

EDGAR I- MARSTON. ALBERT H. WIGCIX.
Blair & Co. Bankers. Vlce-Pres't Chase Na?'l Bank.

OFFICERS
»• r rONVERSE. Presiaent. THOMAS tOCHR.*.?*. Jr.. Vlce-Prea

iiF\ HI 'tEVENS, Vlce-Pres. «iEO. \T. PAN*OAST, Cashier.

REWARD PROsSER . Vlce-Pres. HOWARD BOOCOCK. As,! Sec.

The Central Grossfowo
Railroad Go.

In xiew of trie maturity of the abov; Xot?s ?j jfnIst. 130ft. and the Receivership of the et>«PS«qsi
Street Hailivay Company, the Guarantor or th« .vot^and th» lessee of the railroad, at the request of s^,l^,
or a large •.••'•\u25a0\u25a0•- Note,. ti,mifr

_
signed have consent*..! to act as a fnmmil^jjj,.^
Agreement dated April », IIH«». for the BBSM 0

;„-.
\u25a0erring the interests of tfie said notehoasa^

Holders of sai.l Notes are renu^stefl to «t»rt «,.,
with the !ITED STATES MORTCAGK<£ IKCd
COJIPANY. 55 Cedar Street. Xew Tork. tla* Dcss«bbt
desla-nat< in saiil Atrreemont. before April 2*. Msj,»
with the CITT TRUST < oilPA NT OF BOSTOXva^as a?»>iir for th? I>ep«sltary.

Certificates of Deposit will be Issue,! ry th»^a<'ompany for each Note. f"pies of the AKrcnrnrutajj
be procured from the I.^posltary.

I—\u25a0\u25a0\u25a0\u25a0! » C. CCTLER,
(Bsaasal 1

MiAm.Ks rß.wns \l>^^\u25a0\u25a0.. .1
ALLEN HRTK
HERBERT 1.. aTMUID
KM I. M. UAlilllMs.

JUULS MAYKR. Coun,e,. '•"\u25a0»«
4.T Exchanse place. New Tork

CM.VEKT BREWER. Secretary.
.'..". \u25a0 ><!ar Street. New York

THREE- YEAR FIVE PER CENT.
COLLATERAL NOTES

Dividtnd Xoiiccs.

La Rose Consolidated Mines Company
149 Broadway. New York.

The Board of Director* have deolar«d a regular quar-
terly <U\iaend of three rer cent., and an extra dividend \u25a0-.'
fn»"r<?r cent . pasabie on the 30Ul day of April. V.*>'j, to
th« slock \u25a0en of record at the close of business <*n
AptO I. 1»"3. The transfer t-onks willbe closed at the
ck*e of Imiliwsi on Ajrr.i 1. 188, and reopened at the
I'l'eni:,*: of bu*iaess <>n Ajril27. 1989

Dated Mau-h22. WXi
DAVID A. UI'NLAI1. Secretary- Treasurer.

Financial Elections.
NOTICE OK KLKCTION OK l.'lKKi XOi:>.

No independtn-. nununatiuas I:^l^in£ be- n made for onti

rr mate lacancies to be ulled in ih? liuard of Uirectore
or the Ntw York Life Insurance > janpainj at its ISOrf
OZ'ecllon of iJirectorf. and the superiuicndeui of Insurance
havlns as required by Ijw jm-£crib»-d role* and regula-

tions "fcr t-onduciinc and holding sal election, therefore,
pursuant to £-iid rate* and regulations, notice i*htreby

Zivtn tnat the VM'i election of >iienil>«r<= of the Board of

Directors cf tho Nev.- YorU Life, liituiaiu*Company arilI
r» l:eld at tbfc Home. Office of the Company. No. 345
r.-tadwiy, in ibi City of New York, in the Stale nt New
IVrk. on WtdnescSay. the 14th da.. '\u25a0.•• April. 100a. th»
pol« to 1* ei*'i;**dat ten o'clock in the for»-ncon and to

jcir.aln oi-en unti! four o'clock in the afternoon of said
ii

'
at which tin;* they shall be closed."

NEW TOr.K LIFE IXFITtAXCE fXMIPAXT.
By JOHN C M-'AT.I.. Secretary.

T'2'.od Mar** 29th. IS"!*. OVEBXVBEatKSTS AND BVBSCRIP FOR
\ The Trlbaae receiied at th-.a- l"pt-j»vn OiHce. No.

IHC4 BixiadKay. l>etw-»-eri ."Oth st. and "VTth «t . until '\u25a0>
o'clock V. ">- *dverti!"em»nts re<-i"iveil 11 th-» followinK
branch offices at i.'Kular utter rates until

-
p'ciocfc p. m..

\lz.: 204 Sth a\f.. s c. cor. 2Sd Xt ;15-". fitii are. COT.
I?th ft • I'M East 14th St.: 257 West M «>t . U:iwe*-n
7:h and Mh aye«.: 2»C West ISOi *;.;W3S 3-1 avf.;ifiL-«
31 »\u25a0>•.. war Hst St.; I7OR If .-we near R9tll »t.: 157
Tart ISStk St-I SSB Tretnont a\e.: CT.O aye. ard any
\inerican District Telec^pl) C.T:(-e.

TRUST AND SURETY COMPANIES.
«Xe|Hjrtc«l ly «-liDton Gil'ierx. No. -

Wall si.)
Bid. Ask'-d.; Hi.!. Asked.

Alliance Realty lln 114 U» T ln» S- T 23i>
—

Ami Sure] 215 225 [Lincoln 140 150
A*tnr :<•• SW \Umx IflL.vT 285 003
Bankers' <£?>

—
|M>unt Vermin.. ji""

—
n,.nd & Mtc r; 4nr. 47: |MannatUn ?.~>> 3vo
Jiowlinc Green 4(c>

—
Mer.-siiti!" 725 .—.

—
limadKav Vf2 \u25a0

—
Mftkopo:itHn . . r.4«>

—
Krooklyn 4«<i 41" Mortgage Oonl. ln»:, i!0;i
Carr.t-gie . t-r. i:.- >lorton 4.v.

—
<"«Ci>of An 14ti ir.tl Mutual 123 ISO
c»im»i 2.l«»

—
Mutual Alliance 131 I.TI

City Investing. 65 7f» Nassau Iflil 170
c,;ize!.-' 125

—
jNational Surety 175 160

CclUTr.bla J;C 245 IN" V I. I*.- Tr.l.lt«. 1.120
Commonwealth.

—
155 IN V lUrf & <. ISO aiKi• ••H.iaMTCla' .. 145 152»,

'
New York •"-»• 570

Irnpir.-Trust.. 240
—

"(People"? r7<T
I>;uital'le \u25a0::•\u25a0 ~ !O':r^ns muni).

—
132 s*

r*rniI. *• T..1.27T.
—

liea!:y Assoc. .. T.M. ICO
Kiflh Aveoae. ~2-

—
Ft»wla.r«l :«.-.

natbu?=b r<«
—

Tlt'e Gr & Tr.. sr«i .-.r."s
Irankl'.h 2<"»

—
TICo or X Y. 150 100

ru:ton 27>>
—

Tj Co of Am.. »IH 310
ndeUtr 2f« 210 Union ... 1.22.". 1.275• ;aarair TV.. Cutn

—
|rni!*-.l states. ..115« I.ISO

'iiiirxiian I<>< 175 11* S Cttsamlty.V. 210 215
I!snilltnn 1-fiT. 1-75 jl

-
fi M A: T 42" 4:«»

7!or»e Trust... I.C.
- |f -T G

•
1..

—
70

llurtson n«a!ty l'f :i" (Van NV.rden 2.%." -v.p
liudw.n ISO

-
1\va*!ilrpton ... 41.1

—
Inter B*rCorp 9~> 100 |Westche«ter ... 14>> ISO
Ktncs County. 465

— j\v &\u25a0 BTat M. 145 If*
KBldsertMrfcer. "I"

— '
Vlir.d«or l;.. iru

U«-ywf Mtse •_*<". 275

IRON AND STEEL BONDS•Xumisii-d by Oushtlm & ifunaua No. I*Wall stnc;..-
l^tr!ie!i»«r» Stee^ Ist* extea "<. dvt1.7an I. KCG S.T Xl%"•J.. j.u! i..oiK-y \u25a0;?. oar Auir. 3^.f> 115 HS'i
!:u!lai'> Iron Co is. duo O<t. 1:i25....'. I*)

"

I<J3l'ufialu4; Susi(U«; I?on Co If: 5». June. 1932.: «:• '•
'ao **«!.:*..fan. I'.rjG » _. j^j^

'.'«! A.- Hack Ccsil jt lion i»t r.«. Jan. i»i7 ui'i lit;
•!•• 4«arrha»» m-ney •'.•. «>ci. 195 C. ;\u25a0\u25a0, I.li

!>om Intr. & Stce 1, Co Tfi.<3ue Ju!v. I*.»2y !«* Wl:
-

Joafs-Li'-chllii Ist «ioM s*. di« Hay. 1»3;i... VSi', jis»%
1« r#lle iron Works Ist f.» due Iwc. J',l2:: 103 V I<^'-,
Uilfsteel i«t r«. iiu» April. IH2^

—
'.41.

-Maryland s-.t-.-i <•> lft5«, dif HeS. 1U22 1»m 1- 1 \u25a0".
l-.rtJi l*«4«» Ul :.«. due Nov. it*l7 100

"

Pesa ** V:r;!3ii'l:=ti-el Co c.r. due s«pt. ly^j.Kia 11o' s

-.:;..;! iv i'jitiV>»liIron pur inon. ..- 194G I«K >: _-
>Ij>« Jr..n A Htt«! <"v Ist «.«. 4u<- F»ti. •1520...1.K5 I<»>'»

d« *-on»ul 4*t». <1-j« \JVtI. 1!>1V. . '-4 •\u25a0•.
.Ttmj.l'? Ir^J >t«"-l '•<» Ist la due Jun. 183.10*

—
uxrna." states

-
corporation.

Co.i "rutt s*. tk.;:-t A. c. k. 4uk Ajatl.11151 .114.i 115',
do B D. F. <lu^ Aj-rl>. 1«5I I14'» US'.•rtnklnjr I"uu<l Sa, d«e A?irll 1. ITW.I im% lt«i

iui^i!'to*lCo l«l ss. due. l>e«-. 1^52 i"4-» 10-.

..IHiiuH(-H .V. -lat- WIW--13 It* i.
EX Oalr lrarnae« i»t s*. du»* *l»lo "31* ;\u25a0«' \u25a0\u25a0"\u25a0> r~":."r

~":."
<^l Osir Htntt C« l*t,'a. .in- liWS-SS l(«j .--.

_
-\u25a0 -.

i.:'.j.oi* r-f-ius m%. ou.^ Jan. laio i««iu
flus*. d-J« April 1. M*3

— - luuS
tU lajco* (.uoted "t-iJ liUtrest.*"

RAILROAD AND OTHER STOCKS.

FollowingI, the usual table giving the number of shares of all stocks dealt in last we.k together

with he hiehesl lowest ami final prices of the week, the final price* of a week ago and the clos-

Mni price.!S^ April 11 1908, the net chants of the week and the high and low prices in the year

1309, with the high and low prices in the year 1908:— -——
j

-
\u0084,ril "Actual sales April8, , April I Rxnge 15KX>. j Range 1I»OR.*Co

- . i V !HlKh-l i,.w I1909 . 8. Net
-
IHlgb-| Low-|Hl h , Lr>w-

Fhari 1
\u25a0

n«,s I .-si | cst.' IFinal.I]Q<9. change. I sat. I eat. | eat. [ eat.
2fl idams Express "^^::: —

"'} \u25a0T» \u0084 \u0084
,i = SSI 53 16^400 Ar^SS!.".v.v.-.v.v.::::: .7;, JWj ;!

7i!i Sg t-iS
™*

« &2.090 do preferred *J4 47% ..._ .. \u25a0 «* -j *
y \u0084. ks

\u2666
4Vj

95.813 •Amalgamated Copper i ?*'» .','!= '171 3**4 -(«»* Ila* 41.7* SV i,\ 35 13
:l.7«»Amer Agricultural Chemical... .1 IPH 30% J«* jg.V ;!^

*
Xl Zl 'W 2Mi 91!

l.M't, Mo-preferred
—-

»'-= s,4
"

K,r R% 31* nvi 7',, 10'i4
2.300 American can I 4% SH _^ »

_
4l? ,41";,41"; _^ ,? 7

'«
_

t;T
*

44

.|i;i#II?li;i\u25a0# I"\u25a0•K;:-";.:";;?;,^.',"", 0"::::::::::::! S ,ff! .S; « ,feS iSS .S| f? s|* rf;

SsH^liii I«*I||# |i|III1il^siiIIIIIllHi !,;, ,f*
6.^A>r,c£Stf^lmouv;:::::::.v.:l

mouv;:::::::.v.: JT •". w i.-
-

«
500 American JJtaJt .

»Ti 7J, ... \u25a0=; •;. |Vi + W.V^
7- ;M,:IIHKIiiiiiililiir.oS • rrrtß.:.:.:

"
m g* "g j 5 g* If* S

700 American: Steel J Foundry, new.. :_::
_
: ::>; \u25a0> ,*?„ ,-.!"\u2666 ,\u25a0.:.',\u25a0• +;^* ,S ' ,|2 j,-- ami

IG^;Ar'^re^ uar::::::::::::::::u
ar:::::::::::::::: §? l^V ! p !| !|i i| If* i«-

7H^;;;:rT^n^>i;;;;:;:ii,, •&» i«tt # & \u25a0•. & JgL Ml \u25a0£iS4S !American Tob pref »« i \u25a0
!;'; .• :"'> So^ :::,.: J*.'

:::::::::::::::::l SS § fe fe S J % 3 gS |« j™

«i' .v.:.;.: Pi :1g : R ffi is1:
|.2»4i«BatopJ!aa Mining . .liilli111 1iII.2SM •Bato^Uaß MlnlniJ* | 3'i »H «i *'M ..fi

—
4s\ ,-;•; "i lr«lr«

?:: Bethlehem Steel
'

13% "* 23 ; |
' —1

,
pfi ;:• 5* I-,

100 dr. p.pferre.l I 3S .'.l | 51 ! f.l fi2
—

1 1 04 > 4. ... ..-^
65.910 Brooklyn Rapid' Tnuwlt i 47H .77^ 7»H j.H i

-
+-2H ''W «• • •»' »

-"1- nno. k i 16H 31',f ,T»'t 31 30^1 ! Kf,
'

STTi i4 12S\u25a0ifeiilS:;-; I,pllli.|j4 m M \u25a0•?,\u25a0lii-u', Central leather -'N :!"'»
-
si: =t »

-
s^

' + '\u2666 33
—

• ii?iI"V do t.re'e-rld . .... 87% 1"1'« BO? : I"'.'. M»T,
-

!«. IOJ 9B> 102 7.,,i^ipSf^ps-; 1< =a f =| 1| H| 2| s sIllslr^iSi i" ? l:i M m v;. -,:. Si:j< '•-'--\u25a0

lli-^ilfeli^ i^lisS S tl| ii" iiiig \u25a0 -\u25a0 .
\u25a0 • ;;; ar* ss*

S& .cluca^Unlon'TraVi
"
p«V 4 I 1H 1« ; 10 1H —^ I*;,, »U If ?

1.510 Clev Cta Chic &St Loul. : M\i 75. 74«;: 74\ ,M
4 -2 7»Ji « -I Wi -J^

-\u25a0^Vn rad & <
OlJt'ie n I.A S^j «4' 4 ««4 G3U «4<-,

--
U* W^ S7H N>

3?SsS£Sffi iI« iilz*\I1 S, I
llS;?3£ed n t̂nK

-
ii* ;?-; : ; ;?>; .r4 i^;! 2.- |

•;« Deulvnn. * m.dW.n i!1i-i j isiu! ,-*'' ikp4! 177-,: -."»'!: i«s te7»4i iM3«! mi•^I^r^&We^rn-. \u25a0•;•.. I 4-" I BIX. 60.. | ..\u25a0 5M 1 45 I 800 035^ 813 420

ll^lPlllI|£! n% -* ?l &|>••. « ii•^;. . \u25a0\u25a0. bh m
2.9ool'DlrtllltaKiSeettrtUea ...•» "«,1 S.»J4 _- ; -'\u25a0 ; PI\ \u0084| -

s. | -:>.
>

, •
,io ex dlv '4 per rent •'•••4 S..', 1 S3l

-
i «<»*»( 3» j J> 4 -'4 1

625-DurU«h%«, U
«hSn«;^«: Atla.iMc. 12 «J. 17.: mj gg r. 21- g«4 T* 11%

!

?StSl?^l^S iSi -.' -"; P? -^ H P
'
|H!

•.';; •\u25a0-

|iii?|i|t% &i«
--

Sl^HkK"llM!-:--^ = as ,. S «^ tis is » JO »

5 ::,. fr | |||

•••>i o Internallf>liillIlarv *">IT
—

i '•> i CUTi \u25a0•! ' «>!l\ • 3'j' <3 I "- <><•'» \u25a0\u25a0-

Til i. .re'.-rieJ \u25a0

-
I>s ! 111:".! 115

' Ili -^i j lift I 1O»«;| 11«"» ; '•''\u25a0'

iinfernSTonaUl'-aper.;: . i *V '•-•'«! £ I3«i ioM +MU »»'i ••""., »|U 4\u25a0..r"' '", .r.. f \u0084

'
ji,!•. \u0084^r t-ent ...; R»V| •"•'\u25a0•'*iK.«H srt J 51*, +4H .W4! 47»4 •-'. 47

• ,,v
-

t .. , ........ •- . \u25a0

-. i1i1 20
'

« \u25a0\u25a04. -\u25a0
- '"

\u25a0• \u25a0-.
--

;,,
- . , n% .".4 . X KH

Kansat fli
-

M Prei
'"

,' ' v! * 2! ' It £* \u25a0'.
Imi it Western . \u25a0

• '-
r-

\u25a0 \u25a0-- .\ \u25a0

l* -
r' '.T

ion. .1. nreferred :!S •\u25a0'\u25a0
'

5-l3l 3 ..4- •\u25a0- !
—

-'r; \u25a0•'\u25a0 ! H ••'\u25a0 | \u25a0'
\u25a0 x, <\u25a0:\u25a0 \u00844

\u25a0

im 84
-

4 BJ , B8 SW» »»
iilSKKr*\K«*fiui ; ioi« !>;<; m.^: i3«': njv > i-v i3««, »« i»»i m<4feTO^^;S#.fte >S ,7 . M ?8' >^ iK v;;! ,:;-

1-( Makav Companion. ! C»vfc 7-S ! 741;) S 74 i--3«, •i7«» -.. iS»l*Mo|?d? preferred^ : >'•• '
3i*\ 71 73% 7--' +' I** 73»i 69V4 71%| 50T4'\u25a0l,;,! Manhattan KU-Va.ed

\u0084
, „ »« I 145 145 ; 144 •1 j IKP,i 142 j Kt\! 120

Street Railway.". •«\u25a0'.'*! » S! : 22' 23 | —1 \u25a0 4J 21 I 44', 15

«S si-l »\u25a0* gal K^i i,> g* gsigj
\u25a0: \u25a0;, Sim, Si Paul & B Ste Marie.. 110% \u25a0"'"• j 145 146 144'ii -1%I M:»'. 1324 135 ! 7!>'4

23^300 km KaniM & T.-xas.V.-, aft j 42% 41-. ... i2j«
-~ ... Sli 43Ji| 174

(- . .>\u25a0• \u25a0\u25a0'. ;i ,4'; .4 •, , ..•-, ,i ... 41.

-*'»MI •VaUonal Rls.uit 'fII•iI'
I<>4 ! .| 11 f»7 ! f4," \u25a0 .*o referred I »» , l 1̂^ 122% 1 4̂

! 12:: :
-

U IMWI IWH I»«4 102
.V..,Na« EitamWllntT « Siamplnit. ..\u25a0, \u25a010 I U | 1::. ,4

_
?tt I.^ I2S !-">:. 74

44 525 National Lead ! :"; s" " "--1 M% M", r- -'« MV. ,I. 92 »H7l".H 71". do nreferred 1 )><; '•"\u25a0 *
107 107',., 107%

-
'4I W* ../\u25a0 . l".;4 «4i.^'Nat Railroad Of Mcxi,„prof...i 50 1 4«H 44«4 4ti«4. 45 \u25a0 4- lii \u2666.:>« 38 ; 54' t

'
\u2666;:

t.abo do -. preferred : \u25a0, i
-
!.> \ -

t \ -\u25a0»'. 24 I + :>:> -•"•'« 22% 25«»| 17
-, i«ol*NeWnouw Mining*Smeltini «* »*i ::-.! 34 3H —>. a 3»i j)^^ 4-.

MUiilXew r«.rh Mi Brake
' \u2666"•\u25a0•' ,% RS PS S7's + ', »2 Su : Jim j Ml..... -4,, v, \u0084 Tork Central..: • »?J? '.'' I2ft% 130% 130*

-
% 132% llii'- 126 W,

*"»n New York Chlcaso & St \u25a0 tiuli. 35'^ W, na-. r.2H 51% 1 % 57 45., 57^' 24!«
U«lSY'CMlr.|4StL<iuto2dpKf «* i \u0084','« 70% 7«% 7* I —1%! 87 I T«' 4 KB ; ->•
3rtC» NT*N J Tel ex dl 1% i- «-- ,

- , ~, HOY, 122 IIU", • 4'4
> 122 11"-- 122 ! !K»i.HOlik V N.-« Haven & Hartford .; 134 l'-j'. l;;, 4 les , l(i4 | 4. 1 1 \u0084, l.'.T-, ltii 1 m.s.,

.;\u25a0.... \u25a0. Ontario & Western .. '
\u25a0\u25a0'\u25a0•'-\u25a0 \u2666;J» 4« ?i47 ; 47',:

-
', »'\u25a0>', i 42Vi 47'.j \u25a0•:>\u25a0.

1«'950 Norfolk * Western : (!-*'^ gIHI M
,,,; -,„,,; »"

- -
•»! 'UK >•«'.1 \u25ba•: « j 5.1

r>7< North American ,-: I ,;-; -
0'2! f.C'i! M)'. -2H S4',J •- ! :

-
; 1

- •
93.V.10 Northern Paclttc • '-'' ,' 1.4' » 1«% Hi'i Hs'-» • i".i 1»7 » is;s', i;.

-
4 n.t-,

. "
sillNO Ti ft U. •\u25a0 •••\u25a0 i . - i '\u0084, -\u25a0\u25a0•'•

"
4

-
4 i

-n'si
MmPacific Mail .. \u25a0\u25a0 ,--. ! ,:;r. ::1 j 31 ; sa -'> \u25a0"•"•! :-.<\u25a0.. 4.m*! -41"

43 «m Pennsylvania Railroad i »'JH .!•\u25a0»<,; 1344 ,341^1 134' i.tv.i I2i;s,i 1.;... 108%
..;\u25a0,.,.„.,!\u25a0.,.. Gas 4 Coke ! '\u25a0•

- "s ; n:r 4 117. 113% ! 3Ti Ms j mi. !...; mi
•,:-.. i»ittn --I:, Chic &St !.\u25a0\u25a0••"

' •" , -,'\u25a0• '.•\u25a0 . 93 ! •..\u25a0\u25a0. '»' M ! M, .H>ii..l r,-.i
•'-."-, .in preferred.. . \u25a0 ",; "I!. , lid 11" '\u25a0 Ito \u25a0 II"

' mm ! |os% M,

son plttrburik Coal \u0084,.t. •\u25a0•\u25a0' *'} '\ .::..*\ 12 I V-, 41 | f:IV4 -»7'»! 4" 1 no -1 mi',
•\u0084.. l:•••'.lieFort Wayne & Chic.-

-
\ l.'".z IT.I'/ 17.1,1 11:4. -

;.. I.:!'- 17:;- i.T,1 lt;4\
l.fitiOPressed Steel Car...- ; «H ; • ,-.74 j 37% ::-\

-
i 4.-.' 4 1 .'..., 45 i 17'

\u25a0\u0084. do preferred \u25a0 i ':. ,V. "s'» tw^ \u25a0'\u25a0>'•
'

*\u2666! lIW ; IMS i"- 4 •"•>
2.4J12 Pullman PataM Car \u25a0•\u25a0 ; '•'• ''\u0084' 174» 4I 176% 174', -f ".. \u25a0 17fi%| |«1 I 174 ! 147
7 Qulcksllvei . ..'.', 1 3 3HI 3%

- »•» 4'j 1"-, I*l 'j
;-,, p.. i',..:,.: Pecuritlca ; . , •'- J »2 I '..- : '"':. rIS »2 | M

'
JH , M

-..".. \u25a0::, :\u25a0... Steel Spring.. .. \u25a0 •'•< ', *'\ \ 35% 4" i M :•.:+.»•- IN* :!::
'
i; 4:..! -:*'*

31.1 -do preferred \u0084,. , j ""',; i«» . 100 j i'»' ; j 103 ; »7>i l.vt . 7.".
462, mo Reading '"-^ Va'=

133
'
i1:)71k» I:a'i! + -'••! M4"" lIH «*:«i'•'-".

-\u0084 do M preferred \u25a0 !
"

! IO :..: »2
' • 1 IW W» ! i»;.'..: 7«i

1.800 •Republic It-,.,1 &:Steel \ U*V, -•» ,• _.r. 21*, ~. I <•.! ._.,;.•.„ \u0084-,.._ ._,,, M._
710 -do preferred '-V \u25a0'•\u25a0-*• 73% 74.. 7::=,: h n.i SMJ

,,
7t]l, "'\u25a0'\u25a0 >'\u25a0«woriocli Wand "tH r;-'^ -4t«l :"':

"'
H \u25a0"•• • > : -'t;

\u25a0
-":« 25« '" •

u£lso' Co preferred ••• 28* S'S «-'»l4
'

o«'m «'4V + I'si •:«%! 57% fi2% 2.1%
i':«i St i-:1

--
&\u25a0 San nan --1 pref-. -• I ::.s | ::*.\ :::i >. . % 42 I 311 ! ,-, |\u0084, 4

:;,. do Cii X 111 ..tfs new \u25a0 i

—
H ...- M" ! <i4'..! »51t%

—
2'i !\u25a0 ii7', t!4' a «7

=, 4!>
raiost Louis .<\u25a0 Southwestern | 14H -4% L;

, : o;^ rrm| ... 1% ; •-'', 24
'

I"

1.3» ... preferred. j "4.*, -'"' •". i W : KWfcl
-

<S,! 5K I 47>* :.%-. L'l'-
\u25a0ii: Sheffield Steel & 1r0n.... :;'" «*,» 7314 7:t',| 7:r. 14] SI , i;s 81* »'

74 I.". \u25a0 Southern Pa, .ii i '• \u2666! ,-- 4|4 | 121 . ; 121%
\u25a0 do ex rights • ; .— A ]:,-,'[ 121% 121-» + 's1 123"^' ill-. I2SI, B*4

7:." .1., preferred "-• '-,'7
-

125 !
-

j 125 j—
do ex rlKl.ts v \u0084,. •\u25a0".,;." 1-4

'
124% i 4 12R% i;s*J 12T.'.4 1(h;%

«.ono {Southern Railway . '•\u25a0•
-

,*, L*6 I •-\u25a0>: '. 26 • -
%i :'7>-.l 2S 1 SIS, 'i'

!,;ies- do preferred *°, '','. 044 Bfi i «4».i + V4) (U-.'jl »> I >;:;\u25a0, 2.'.',
2.0«i0 •Tenness Copper .. j »' * 7. ,* <\u25a0> . 41»«, 4< 1,1 4- i%i t!l : 34% r.LI', \u25a0 •_'.\u25a0.'•.

S.mo! Texas & Pacific ;
'*

\ ••!{• :;:: | 33% 33% l+ '.1 •'"*« 30 I :i7«4i 12%,
I.Omi do Land Trust | •';',' j \u0084.',' M.'*i S7'il K'.'ij -t 1»4I S7V,! -•>, 1*44 4.".

12.400: Thl \u25a0 Avenue Railroa. ....... •i;1'-1 ••.',, \u25a0 1814 .••... I r:n ! —
42',. 25% 47

"
I i.v.

»tO!Toledo Iliiilvvays& UUtht •' "« 12% 13»4 13 I r 14 1»%I it I i;,-.. ,\u25a0.

fI.HW Toledo fit -..,!- & Western ! l- \u25a0« •^•*:i iV_. | ,v_. , .:iUi —IS M'»| 43 I SO*I 11;
3.800 do preferred • 7;'.* .A, \u25a0 7"'.i 7". 7":-, * ', 74'4 : >'*\u25a0< 7.i- 33

400 Twin , it- R T
-

1 •'.- ',1 , 103% KM j Hi:;vj . I | H. 7I ;i7 | M: 7> 4
I.: aion Hair & Paper j .'\u25a0 «

"
|.« 11 . 10.,

-
I

' 11', j in, m \u0084,-, 4
'an do preferred I •;\u25a0' • "".\u25a0 eg '

fin
'

OS | +1.1 .:.-,! m l™««% "44",
;-v;, ;,.«> Union,Pacific • '•;'" '..:! 4 IRB4 IWI"s | ls«i.i , 2 \u25a0 l«i'4 ! 172's l I^4-, It.:',

1.4.-.:: •-• ureferred V.vr. j JWH 96 . |f.i41 BB»i t>s<,: -4 '. »7 ! 04 ] li« | 7!ii;
3.720tU -' Cast Irvn lMp«

•
Fdr> ... -, -• ; -. -\u25a0 ff> | ;tolij 2M4 +14 | -':''-4 | 24«ij \u25a0.. i.sj.

\u25a0,-.•..1 •».. preferred •
••\u25a0

, ''\u25a0' > '\u25a0• 7:1 I 74Hi 72". + l>! 77 70 I 7**4lF«%
10«t 1"r.1t.-.l Slates Kxur«-s» •••-• - , _.' «7

' »~ ! S4 4-3-! >-7 1 v.! I 80
'

70
4.4.K1 r. S Realtj A Improvement... . - , <\u25a0• I -oi^ 74^1 7;. . 4. .j,. 7

- , ,a, | M 1 ;,,.,.
I.«ioiUnited States Rubber i -'\u0084 •; •"

i! :ii | ;{i | si",i
_

'. j .-{4l,' ._.- > «-, 1 17',
2.425J do 1-' preferred I -^-.j '.:',- 1,14 | 104 ! 104,1

—
Hi 1..7 I IIS ! KN i 70

900 -i- -M preferred. , «•\u25a0• >- 7(1%: 72 | 7oiJ +P. | ;.i\ 874 | 751j| «
362.228 Vn!te<l States Steel - -

;•\u25a0_ 1 •fiaj 40-41 61*4 •"•"'« -1 % -'•\u25a0'•'- 41' 4
; Rs%! •.-.-,».

10.K77 do preferred
'

:!*V, l!?J 113VJ H4H 113Nil + I i US I107 I 1I41!,: «-7' 42.r.io!*t:tah Copper \u25a0 \u25a0.» !.',« 42% 4.-!' 4! 4::.
—

».! 17' 1 ::;>\u25a0.
•

.v.'*.
'

20
.17.^10 Vlr«cinle Carolina Chemical , 10% \u25a0»; •

441) 4T(;k
,

4
,,

4 4.:3^| ,s-
4 407,1 4r,v \u0084;

4,« ido nrefwred J •'\u25a0•« 11' 517 | 117 ! 11s | —It 11« j 114 115 I S7
\u25a0-• *•>" Wai

-
j •","\u25a0« '.' 1814 IS'il lS»il

—
r—
'

\u25a0'« 15 I 2OH »;v
15--'<mV d,-. preferred \u25a0 J ''\u25a0'

\u0084-J1
- "

17 47H ] 47 I + '\u25a0\u25a0 '52 '
11 j 32-1 13

l.vwells Fargo: Express 1
-

.£- I 310 I 310 ! 310
' —

-•-"! Hin I ;.::o | 325* 2T«
S.3l>olWestern Maryland ..... ~ - « 1» »I 20 j l!'". + '. 25*,! 104, 24 J 5
7 :«\u25a0• Western I lon TeleaTaph.. . . .«1-J '.' . ,-,-, | ,;;,. '\u25a0 ,7 ! 4- 2% 71,- , a, i T..<: 41iI,ROT» WesUnghOttiM! Manufa-turins... 13% W R=^| rj,

, s,^| + IVi| A,.,^ 7, . ,M,Mr,so! do Ist preferred
' -

']•' 117 | ,
1s .| \u0084r

,, . ;;-.,| |2,, j ,,
(> i ,_. \u0084s•_im;Wheellns A Uk« Kile J •> »™ i"-- 101* 1 i.,.x,r —Ul '••-« Sti I*l : »>.

HMi do Ist preferred \u25a0 14 I -.- n-, | \u25a0 .„, •
1 2ojt

; ,
( |

,,v> •><>
-
! "fit.l {

.„
••<> do 2d. preferred - - - —

; -'';• '". liv 111, _ -. I:.'. I". i.v.4 ! .;
20.0001 Wisconsin Central

—
j 2-- 4S*4 1 574 41.

-
1 4--RU! Rf>'i! \u25a0r. .1 »ii M.'.ti

l«n do prefr-red >• 37*4 mi VT 1 ST
',

v"'-, _.i| sot;! ej»4t-73»i 33
'

• 100 •\u25a0: certltU-aieg.. \u25a0..\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0. I
-

l_ SS^ -\u25a0 , Bfi%( 86%! +P. SS%i M»ttl
—

I
—

:.45V4l>' Total wales, for the wrck. TnliMed. fSniall lorn.
- . -£ .

""

mercantile d>mand i<t accommodation oontio- I
nea unimportant. An encouraajrina; denretopmemt |
in g>.;\ ertiiiif'Tit finances is the gain In revenue,

which so far this month lias resulted in a fed-
eral surplus, against a deficit in the same time
last year.

-
:/*...

fH7oi.K>;japanese -4^3 1 \u25a0\u25a0•'\u25a0\u25a0 \u25a0•« i Wil W I+ '*
43O«x>i dc 2d.... IWVtl *%l:"'»i U*!IH T ;•
:;' <»»), uu 43 I >*'. : SO^I

-
Ml.ii -1- 1

17l>UU|itei. of Cuba 5a ...IWl'%\ W.I \ l«2Vj l"->(

lUUWjL- S of Mcx 3s 1 B»ii \u25a0•- - «* 2i » - T
"*

lhiao; do 4s . | «•'» I W.li »-l'2i KJ!»I T .*»
34000|gan Paul.. Da Bets. WHI '.'> : W I w 1

* 1'»1 '»
4oi-<->,.Ni c-i's l'.'.T newim*iin}»iim*in»*u-—rr

HJUU do ii»ir |im-,iii>4 ;iu4 in;-« i
— '*

,-,.,«», \u0084.. 4s no? .. l"--,;«'-» i'- i'"-l*l -r '«
34«0i.»| do 4s 1988 ,l"l» l"ii,!"'1!l'»' •

. ifi*»>jAiutiu»k.x Js H ; l>»^4i ti;»'«i '•*\u25a0>'• I+ *
Wo Alb A; »usn 3'-.5..j MM] Wt1\u25a0 l^'jlt>'itl

lOUUOU All!-Chalmen js..| 83 1 -.--,-•. + »
JOV.Kj.Am As Cham ta... IMM [10U i l<lv, l'«> 1
bOUUIAm ll.!.: ,v L. >;:(. UH\;U?»-4; WJ«il '•'^'•-1

— '*
](««( An; Ice i-eo tJs | 75 | 7.'. j 7."» | 75 j

Wi.mii Am T .V- T Col 45. .| W.i «• . Wi\ V'< I+ 'i
61850W do Convl 4*. ; •>•» |lWt*ii W*l»|luiTii

—
\u25a0*\u25a0•

lOSOOUIAm Tobacco ti»... II" ,1 1!» 2 11" !!\u25a0\u25a0 » r *
i:.....-' •!\u25a0. 4s I W*4| il» i -."'\u25a0' 1 t 'a
35OUOJA T&9 X A-1J 4s in1-..; M IM 1!H I

—
'a

47uAo do \u25a0-':'! \u25a0 I '•"\u25a0\u25a0\u25a0 U4'-ji l<4 | '\u25a0•-* •
—

*2
SSOOOO do O«n Is |WU'i 1"! l-> 11 -I | + •»
ii«.n>i<ii no i-'onvt Da ;I'".' I"'* lo»*«|loS»i|

—
'\u25a0

4<Jii<i<«)| do Convt 4* ,l"i:3 '." |IWHiIIU7 ;
—

';
:.•-" do E Ukla 4s |Vl\; '.'T1 .- '.'7 .• | !'7' 2{

— '*
1 .•\u25a0»• do Tr 81. 4» j '\u25a0'\u25a0"•'« , '•'•"•' \u25a0'\u25a0"•< :O':!+ '«
5000 V. Ci ..-• 4- j U7J4; in J4J4 , Vt.| '-'7 4

Mull, do L ,v X 4« j SB I1«> ! Mt!SB 1 r I
Sl<>ik>'l{ & U Gold 4-..... ,i'»'\ IWI « ll.V'jlt'"1'::

- '*
4.«M. d... I1I1 I. EAWV 4* !-4 i :'4 , IM i:'4",|

-
't

I^ikh. do Prior \u25a0'\u25a0'\u25a0* 1 IH | W;;: '( 1 Vl';,
—

'2
10-OI do Hr . . 1 02 I •\u25a0-. »2% '-

>:i» -r \u25a0**
;«im»i ,i, s*n 34s • ; ::'1: *; '•'» \u2666

'•'' 1 '\u25a0'' I
—

'\u2666
louui do Res.... ;

—
: t»i i "I I '\u25a0•' I

—
...IBeech Creek 4» ;Ml l."1* 100% '\u25a0 . + II3*3*

J..«N"ip,lletri Steel 5s I !>3S, 83%»| « | .-3'^
—

104000 [iT Gold 5s [105 [106 !\u25a0\u25a0". 1 1.".-,.-r *«.-,. ,-.h, do 4» . I \u25a0>>,-"« M^lN">'-| -r "•
130>«»'Hkln In El 15t....,1"2 ;li)2>,jlO'JU l"-;;+ '=

40uo.Ukln In Gas 5a lU6Ti|lO7 107 1 i"7 . t '«
4000 H & S !S X :.»..! »•» IM 1 M I m 1 t- 1

19000 Can So Ist E*t tis.ilfW-. 10S^(H«H »>
iimhmi jo -•\u25a0! .\u25a0- ;i«2VH1"-1*:1*:l"-l4i«••'»I

—
\u2666

4000 1C of r.a. Con 5» ....U'»» 11'"-.:1IW1!lli>'5i
+ .'\u2666

ItMN«! do Ist Inc . |80 I71' i TV | 7'J i— \
1000 do St] I 1 *» I"l IM I"•' }\u0084+.*.;

H>2(»>l»i do I'd In. .1 «7 i 8.H>,1 05 ; f>'i, +\u25a0 IS
lrtt*>j do Str-1 .. i•»l 6» I«*i»> I-r ••!

46000 do Ctfs . \u25a0I ''7 188 j '.7 } | \u25a0*\u25a0 1
•Hjinhii do 3<l Inc Ctfs... «2 !»W 1«I «3 j+ J37<»x>! do St] ,| B i M ! «lSi «* Ifl
»»Vif»i tVnt I>ather 5,»...I I^HI -.- ,:W»4 i'sT»; + »
4O._«>> •\u25a0 of N.l lien Sa '--\u25a0. 129 '\u25a0-'\u25a0. I-" j + *»

\u25a0a«», do I.eX . i-;;« r-.-!1-74 1-7-,
- '*

(OOOOjCenl Pa- \u25a0:•: 45.. [ ''7\ \u25a0•7- \u25a0?. t'7**!
—

immni do 3' 2 \u25a0 \u25a0\u25a0" •> •"'> **s ••"?»: + .•
4i)«ii'Ches & <> Con '\u25a0- . '115',, 11.". 4 ".".\u25a0. r'.

-
, + \u25a0«

2>J<*> do Gen 4\u25a0\u25a0-:» - ;ltO>4;1W» l'«s'* t'"I*,1
*, \u25a0*

aw do Keg
"

I— l«« >'\u25a0"• «'•* !
74<"»>! do Imp :>» Ctfs.'.fKßi 102 IOIS I"'
I2i««> \u25a0'.. His Sandy 4«.| *O~*\ :-' J SIH« '•>\u25a0> . —

!*!*
ftMOmtChle &• Alton 3H» 7«!i.' .';"* 7'!'« 7«"«;

— «»
29000 do 35 . i 7«Ui 7^=jj T.sv~! 7»H -:

(tt*M»iC*,v E 111 \u25a0;.;. 3»..,115 [115 II." (115 j
1<»«« do Re* A Imp 4s] X7I*,1

*, •« 188 : 8S« j
- •»

!4<-h> & Ind Coal te.~.';|114%1114*&1114%|114%|
—
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a«00 C « N W Deb ll'-l1I"- ,l«1 4 I'"*.'I*,1

*,UO\. Tl\
13000 do Con 7s 1": Ino1

--
116Mi HCfe if '»

'..... do •\u25a0•
• 3',?< 1 »'J>,i !U'4 Kl<»| !K;i»|

•j<,mi. do Reg . , i»3"v ti:tt.; y:i'»j !>:t',;
— '*

1.M.. .• i- w In.l Con 4«.: '.»s'*. t***''\u25a0"' j <•«'•'<
2f)O" do Gen i:s 112 [112^lll2H|H2ti+ H

8720001 Cl* \- <J Oen 4»..|1««4|100%|100«4!M«*.! J- '»
4^>«'l! do Joint 4* , i'-

- — . i^S: •••» «,
14««» do R-K ;f»7'»: asi^l »v,l !.»i«i + S
3t»tu do Den I>lv 4«.'.|l'»H 1""'«1 ""'« ''"\u25a0\u25a0. ''"''• — »»

17iK»»j do 111 I'i. »- -VPt;HC,iI<«2 lO2M
3400n do 34« ;Pl?. 01l«: WH '•'»'»; "

1(K»O:C G I. & C Ist 5« I"4 103*i|103% WMk
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IMIOC Ind & L. Ref '•• "4",Il4'i114>.j114»»|
—

'.
aOOO C MJrStP Gen 4s A 1"".. 103% 103%» lU3»»|

— '-
t

1000 do •\u25a0 & P W Bs. . I!"'. 11" lilt) 11)1 :
—

H
!KM>>: <lo So Minn *)»... 1 I»1S '"!•. H't'i'1»I 5-
.-,»<, do Swn -:- '"""> IO«»S :\u25a0\u25a0-

.•ji*i>c It IiP Gen 4a 11<«1 1<«>V*1 1<»",,I<KV»,;!•••*,
- «,

260000 do Ref 4- \u25a0 '\u25a0•\u25a0". '\u25a0•- < 92]-, C2S
4.ik..:0 <lo R F: 4s 7l> ; 7." , 7»T, \u25a0" «

-
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13UMIU do Cl Tr 3». t«>-: »l i>'':' '••". |... ..1 \u25a0si r M & O fis..;i:i'> lI.TOHIiaOH trt»,
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— **

TliM.).;.-, Elec Deb 5.<...U40 141 l3»-,]lt»S -i- 'i- ... ,;,....; Hay Deb 8..! 14 :14'» 14 !•» I
\u25a0_i^mi il &Si .1 Con c- :•\u25a0.,.\u25a0...\u25a0 i'::j»;
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GOVERNMENT BONDS.
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BANK EXCHANGES: SALES RECORDED.

The hank exchanges of the Xew Tor* Clear.r;
House ami the shares sold on th»- X»w York Stoii
Exchange last week an«l in thr same week of tis
preceding two years c-orrpare as follows:

\rril>. •«» .AprilI', 's ApnlttTE
Exchange* 91. <2?.311.719 $1. ITT.«."•!.4"T J»,r*!>l.rw4.«:!
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WEEKLY TABLE OF BONDS.
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RAILROAD EARNINGS.
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Many discriminating operators who bought

stocks at the attractive purchasing levels estab-

lished in IPOS took advantage of the high prices

attained In last week;* market to liquidate their

holdings; At the same time operators who were
afraid to come Into the market when quotations

were selling from ten to forty points lower were
enthusiastic buyers, taking securities with «

reckless disregard for conditions governing the

speculative movements that have been en-
Igineered by clever professional Interests for the
purpose of unloading their accounts upon the

public element that never exercises common
sense in its transactions. Prices reached a new

high point on the current movement and were
quoted at a range not far under the^bestre-
corded In the early part of 1907. and though

there was a large amount of dfjibuUon re-

ported the speculation was so -ell handledJhaIth- filingwas accomplished without a material
reaction from the best figures made In Mondays

ide and active dealings. In view of the eager-

ness shown by commission bouse traders to ac-

cumulate bull accounts, pool operations along

hull lilies doubtless will be continued just as

long as there is any possibility of carrying

values higher, but on all advances the amount
of stock in strong hands willdecrease, while the

time will come, possibly sooner than generally

expected when the foolish public will have all
the stocks, with no market to sell on except at
big concessions In prices. There has been so

much manipulation In recent days am so much

buying on borrowed money at quotations that

more than measure the coming return of normal
times in the country's industries that it is im-

possible for educated Wall Street observers to

see other than the usual results that in the past

always have followed periods of speculative In-

flation Stocks in most cases ape too high to

appeal to investment buyers, though in some
cases a considerable amount of Investment
money has been placed in first class railroad
shares and issues that have lower actual yah..'.
on the assumption that eventually price levels
willmake a better showing than any that may

be recorded in the current movement. A long

time view of the market encourages this ex-

nectatWi but operations on this theory repre-

sent :m \u25a0 rule actual purchases which will not
be affected by a collapse in the present passing

speculation Now buyers on small margins at

prevailing quotations, however, do not appear

to be la a particularly enviable position.

The market has reached the point where the

Strongest supports are being withdrawn. Dis-

tribution of stocks by the people who bought at

cheaper levels and the elimination of the short
interest are under way. Though money Is easy

and promises to remain so for some time to

come, money market conditions of themselves

will not sustain a bull speculation after the

market has passed into the hands of frenzied
traders of the get-rich-quick variety. The In-

vestment position of American securities win

not i, injured by speculative losses that may

develop in the future. Conditions affecting the

intrinsic worth of railroad and Industrial Issues

gradually are moving toward a position of

greater strength. In the larger number of in-

stances reasonable dividends are being paid, and

while there may be lighter distributions for a

time on a certain class of metal shares as a

consequence of the long period of depression In

the metal industry, the general outlook favors
the maintenance of current rates on most se-

curities throughout the year, with advance* >n
some issues in 1910. the latter possibility being

based on indications that in the year named our

industrial activities will be running toward a

plane of record breaking prosperity. At the

moment the price of the metal shares does not

suggest dividend changes on a downward scale,

but unless there is a great expansion in business
in the near future at better prices Independent

«=teel concerns may be compelled to lower their
rates, while it is not at all unlikely the United
States Steel Corporation may find it necessary

to suspend for a brief period the dividend on

its common stock, which is not being earned at

present Wall Street gossip figures out that

Steel common Is being held at a high price In

order to let the insiders out at good profits

and that in the course of time the price will

react to the 30"s or lower, with cumulation

by the powerful Interests who always have ;

made huge speculative profits from the move- I

ments in this issue. The undiscriminating pub- I

lie baa been buying Steel common around 50. !

When the cut in steel prices was announced and (
this stock sold in the neighborhood of 41 this .
class of operators would not touch it. The
people who make speculative profits in Wall
Street do not wait until the market begins to

boll. .
The stock market situation as a whole, and

the factors that control the real value of securi-
ties are being studied by careful followers of I

market movements, and their conclusions da

not encourage the purchase of stocks at pre-
vailing levels. They believe that more money

can bo made by waiting for the inevitable reac-
tion, but their attitude should not be construed
as indicating bearisbness on their part over in-

dustrial and financial prospects in this country.
They recognize that there are many uncertain-
ties ahead, and that it will be a considerable
time before tariff legislation Is effected and

business' readjusted to the changes in the sched- !
ules ; they realize that the country will need
large crops In the current year and that the

outlook for winter wheat is not so promising

as hoped for. while they flnil in the heavy spec-

ulation in stocks and commodities at advanced
price? reason for -some uneasiness. But in
weighing all evidence and considerations they

find the scales heavily in favor of gradual mate-

rial growth in the affairs that make for prog-

ress and prosperity. Special significance is at-

tached to the government's April report of win-
ter wheat and rye. as the figures of condition i
compare with an unfavorable situation at the
beginning of the winter and afford a standard
for measuring the effect of the winter weather
upon these two cereals. The estimated condi-
tion of winter wheat expressed in percentages

was i;5.3 on December 1. while on April 1 it
was 82. compared with a ten-year average of
fc6.»j. a loss in the winter months of 3.1 points,
against an average loss in the same time In the
last tight years of S points, which Indicates that
the cereal passed through the season of greatest

danger with relatively little loss after starting

with its condition comparatively poor. And
v [th good weather from now on the crop may be
larger than estimates would indicate, especially
as. th- acreage is practically equal to the larg-

est ever planted.
Wheat prices advanced to new high levels for

the year last week, the Ma;, option selling with

but two exceptions at the best figure reported

in the last twenty years. The advance appar-

ently is being overdone, but bull speculators
predict better quotations, and. as In stocks, the
public is rushing in to buy above $1-4 a bushel
when it would not take a bushel IS cents lower.

A reaction in wheat would benefit out foreign

exchange market by attracting an enlarged ex-
port demand for the cereal, the outward move-
ment of which has been extremely limited in

recent weeks, total shipments in the la^ two

weeks showing a falling off from the corre-
sponding time a year ago, when the movement

was not particularly active, of 2,88i,2<52 bushels.
Notwithstanding the expansion in Stock Ex-
change dealings no indication of a firmer ten-
dency in the money market la noticed; indeed, in
time funds rates are distinctly easier. Commis-
sion houses have no difficulty in securing at
cheap figures all the call accommodation they
may desire, while they can make time loans as
low as 2's per cent for three months' money and
3^i per tent for over the end of the year on
mixed collateral. Sterling exchange is not far
from the point at which gold can be sent from
here to Paris, and there Is some i^ison to be-
lieve that shipments of the metal to that centre
willbe made, as discounts there have advanced,

\u25a0hi", exchange on London baa declined. The
supply of bills in this market is light,and money
conditions offer no inducement for the issuance
of finance bills, though later in the season offer-
Ings of this sort of exchange may be made. The

Public Bulling Indiscriminately
—

Money Conditions Suggest No

Immediate Advance in Rates.

HIGH STOCK RECORDS.
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$100,000

Atlantic Coast Lins Railroad Go.
LOUISVILLE& NASHVILLECOL-

LATERAL TRUST 47? BONDS.

Interest May and November. Pue October Ist. 11*32.
Secured n<'t «love by a riarzin of collateral.

\u25a0t present marfcet juices or over 2«>. repre-.,,.. .? the control ..f th«- Loolavlll* *- Nash-
villen R. but «Ik> b> »ne ample Famines."?
the largest railroad Qiten operating: in th«

,isOUTheawT.
-

The income > ieM on It****i«<»r.n« is preater

than on any other securities «.f ,he Atlantic
»~«asl ime or the la.-j!«\Hie «• Nashville R. R.

listed on tli«" New York Stock Kxchange
—

either prior t«r junior m this Issue.
I*Kl<X:—At tiff \u25a0\u25a0!\u25a0\u25a0< <» Yield About 4'-

Oilrc 1" teniiwar^ tnarket i-nnditionw wrm
arc prepared to srew up '<> the »>">\u25a0. c amount
r < the unsecured VV NnK-s or th«- Atlantic
«~na«i I.in* R. I£. due March. »l« 01 a '\u25a0'\u25a0-.'-
Income r-aiMF. in payment for ti.e Collateral
Trust 4"i B'.nd* on a 4'i'i income basis.

Special circular. dr»cribine thi« l*»ne of bond*,
tnay be hat! upon request.

Potter, Choate & Prentice
Member* .Nfw York Stock Kichanjre

BANKERS
Tel. 1500 Hector Hano\er Bank Building

»:w yokk

FISK&ROJBINSON
BANKERS

Government Bonds
Investment Securities

Members Sew York Stack Excbiaf*

SPECIAL LIST OF CURRENT
OFFERINGS on APPLICATION

NEW YORK Boston CHICAGO
..< Cedar St. 18 Mate fcl. 115 Adam* St

R. L. DAY <&, CO.,
37 Wail St., 35 Congress St.

SEW YORK BOSTON

HIGH GRADE INVESTMENT BONDS
Municipal and Railroad

Member* Has* York and
80-ton Stock Exchange*

New York State
Fifty-Year 4s

N. W. HARRIS & GO
BANKERS

Pine Street. Comer William
NEW YORK

PERSONAL TRUSTS
Executor. Administrator. Guardian, Commit-
tee. Trustee under Will or under appointment
by Deed, Agent for the care of Personal

Property.
This class of Trust business solicited.

FULTON TRUST CO.
OK Hi YOKK. SO NASSAU STREET.

Established In 1890.

WANTED
I Offerings of Large Collateral Loans j

IIS warlivout &Appenzellar i
\u25a0 BANKERS

44 Pine St. New York City i
Monitors New York Stock Kxchange.

I1I1
— __

~ — - —
MM of lima <peiu:) 8~- bonds

STANDARD PAINT
l»»l ITBIAND COBALT CONSOLIDATED

f EDWARD G. JOHNS.
43 EXCHANGE FLACK.
Telephone C'JStt Hano\er.

***********************************************
I Franklin Trust Company (m\ I*

166 Montague' Street, Brooklyn 140 Broadway, New York \g^^J *,*
Acts in every fiduciary capacity. Allowsinterest on Demand and Time Deposits \^_^/ #***********************************************

Executor m _,«»
TrUSte6

Chartered 1822

The Fanners Loan and Trust Company,
Nos. 16, 18, 20' & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LOFDOl: ,PA?IS
18 BisLopssafce St. Within. « Bonlerara H»nam»ai

Bills of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit
Payable Throughout the World

Administrator Guardian

10


