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MEMBESS N. Y. STOCK EXCHANGE

@ Transacta general bank-
ing and commission
business.

@ Negotiate security issues
of railroad and other corpo-
rations.

@ Orders executed in all
markets.

€ Interest al'owed on de-
posits subject to cheque.

National Gity Bank Building

55 WALL STREET
Tel. 6200 Broad . New York. N. Y.

WANTED
DuPont Powder, Pfd. Serip
PuPont Powder, Com.
Babeock & Wilcox
Internat. Nickel, Pfd.
Internat. Nickel 5s
0ii Fields of Mexico Siock
Amer. Dist. Tel. of N. J.

Standard Paint Co. Steck
Park & Tilford 6s
New York Trust (o, Stock

Nat'l Bank of Nerth America
Dulfont Powder Co. bs

FOR SALE

N. Y. & Queens E. L. & P, Pld. & Com.
Pacific Gas & Electric

Western Pacific

Internat. Nickel Com.

Amer. Dist. Tel. of N J.

Tincoln Trust Co. Stock

Chatham National Bank

0§l Fields of Mexico Stock

Nat'l Bank of North America

Standard Paint Co. Stock

S. H. P. PELL & CO.

rk Stock Exchange,

Special Circulars on
Brooklyn Rapid Transit
Miami Copper Company

Masied on Appiication.

Hornblower & Weeks

42 Broadway New York.

Bank Stocks
We Deal in

Bond & Mtge. Guarantee.
Commonwealth Trust
Chemung Canal Trust
Hudson Trust

National Reserve Bank.
Reaity Associates.

Title Guarantee & Trust.
West'r & Bronx Title Guar.

Hallowell & Henry

Beaver St

32

NEW YORK GITY

TAX-EXEMPT

BONDS
H. W. HARRIS & GO

EANKERS
Street, Corner
NEW YORK

k. L. DAY & CO.,

L7 Wall St.,, I5Congress St
NEW YORK BOSTON

HIGHEFIDE [(RYESTIERT BONDS

N iricigat end Pailroad

York and
Exchanges

Pine Wiiliam

Members New
Boston  Stock

Letter on Stocks.”
SWARTWOLUT & APPENZELLAR
£ n Rtr\l;l'lf~ I

e w York S : Ex
an,,r

44 Pine St

“Weekly Market

New \u—L (h"

FISK&ROBINSONN

GOVERNMENT BONDS
INVESTMENT SECURITIES
New York Bosion Chicago

Warren W. Erwm & Co.

nge of N.Y,

lnveetmcnt Bankers,
Street,

54-56 Broad New York.

 MEETINGS.
ELLS FARGO & COMPPANY
51 BROABWAY, NEW YORK
18, 1
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BANK EXCHANGES AND SALES.
The bank exchanges of the New York

Clearing House and the stocks sold on the
New York Stock Exchange last we<k and
in the same week the preceding

i1z two
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FINANCIAL MARK ET

STOCKS ARE HIGHER.

Money Remains at Stiff Levels

with No Indication of
Declining.
While stock market prices enjoyed im-

provement last week on the daily move-
ment of averages, there was no great

|
|

demonstration of speculative activity and |

few striking net changes in quotations
Genera! developments having a bearing |

upon intrinsic' values were favorable, and |

the few factors upon which bear traders

based operations for the decline failed |

to upset the calculations of substantial
interests, who are looking forward to
higher levels in the new year, or to un-
settle sentiment in investment quarters.
The market moved in a manner best
suited to the current position of money.
Leading bankers are anxious to maintain
stability in the stock market, but they
are not extending any encouragement to
speculators, who believe that, irrespective
of monetary conditions, prices of securi-
ties should be pushed to a materially
better range immediately. In the larger
number of investment issues prices fully
measure actual! worth, while there are
many instances where investors cannot
be induced to buy, owing to the small
income yield represented by prevailing
quotations, as in the case of Reading,
which is now on a 6 per cent dividend
basis, with only a 313 per cent return.
The speculative community is prepar-
ing for an active outside demand for
stocks following the January interest and
dividend disbursements, but it may be
well to bear in mind that the cost of
living is exceedingly high, and that as a
consequence investors, after paying their
bills and strengthening bank accounts to
run them along until the next income
period, may not have much of a surplus
for reinvestment or for speculation in
securities. In recent years interest and
dividend disbursements failed

have to

bring forth expected heavy new inquiries |

for stock and bonds. People with idle
funds in their hands doubtless for a long
time to will be able secure a
better return in the loan market than in
f the good all
indications point to the of
for funds Under
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The Farmers' Loan aud Trust Compeny,
Nos. 16, 18, 20 & 2 William Street.
Branch Office, 475 Fifth Avenues,
New York.

Astor

Crust Company

FIFTH AVE. & 36™ ST., NEW YORK

LONDON, 18 Bishopsgate St. Within. PARIS, 41 Boulevard Haussmann Capital, $1,250,000 Surplus and Profits, $750,000

Tra.velers' Letters of Credit. Foreign Exchange. | Interest Paid on Daily Balances
‘ DIRECTORS

~

|
| BENJAMIN ALTMAN, L. MARSTOY,
: - Guardian | B. Altman & Co. Blair & Co.. Bankers.
strater ! JOMN JACOR ASTOR. GATES W. MeGARRAN
| Pres't Mechanios’ Nat'|
| GFO. F. BAKER, CHARLES - Banie
| f‘hnlrm-n First National Banlk ABODY.
| STEPHEN BA Pres't Mutual Life Ins. Co.
| Pres't mnk of the Manhattan Co. G?r ‘;omn .
RAILROAD AND OTHER STOCKS. ‘ R htte & Case. Attorneys. WILLIAM H. PO sy
! JOHN CLAFLIN, Pres't Chemical Nat'! Bank
Following is the usual table giving tue number of shares of all stocks dealt in last }rulden\ ’l’;v';:'.'d my,t;.‘oohw DA-.‘!IAI.I.D& R, Vice-Fresg
week, together with the highest, lowest and final prices of the week, the finul prices of a . . Rock Isiand System
week ago and the closing prices of December 19, 1908, the net changes of the week and the I E. €. CONVERSE. n(g: z: ww’.
high and low prices in the year 1908, with tie high “nd low prices iu the year lws. | R v, ARCHIBALD D. RUSSEL L
¥ e EXAY 3 3
No. | | Lec. |act'i saies Dec. 18, bec. | | Balige LB | Lauge L. | J(i’":‘ %lo'r’roua':;: Bankers Al"xmnt STEV
slhures | | Aw, jaalgu—) sow—) loww. | 1L, | Net  jralpuc| L0Ws| g | Lews Euilath Comstrustion. JOHN F THOMPSON
sog. | | Iovo. | ewe. | ese. |(Fallel | JUu¥. | Cuauge.| oSl | eal. | we.. | el !1"!":“1‘!“ GA Vice-Pres't Bankers' Trust Ca
00| Allce MiIning......co... T At (S0 (L0 | —OU (2.0 (2 (S.ev [1.2D hairman U7. 8. Steel r‘orpontwl. CHARLES L. TIFFANY,
IV | AUGILS foap. e8S. e | wm | Aow | e | aew | AW | les | e PORERT WALTON GCE a3 "‘""-"a' "1"“\ & Co.
S Adiie— et § ceee] 10%|  dudei D I T T R R L R S v THOMAS W. LAVMONT, ;lll" . W llx.l"s.“
30w, uwo preswileu..... | bl v | el T Il | iy varel e | * Vice-Pres't First National Bank Vice-Pres't Chase Nat'! Bank
BU, U | Aludlpdiidied | uywn | soml Bdoue o M |+ ) ) Wy, Sofei e OFFICERS
- U ALller Al Uldinioas | &2 o | = | 1 + 2 ws o io !
W au preereu.. .. ludly) ludby —— 1w Vo e | E. C. CONVERSE, Pr
2. AN ATIST Lt BUGRE ... } deaet o bk A wiki vm ALEYX. H. STEVENS, Vice Prest. GEO. w r\wrou—r Cashier
ol | uo peuiclive. ol + ¥ | Bizgl G | SEWARD PROSSER, Vice-Pres't HOWARD BOOCOC K. Ass @ Sec
T.0U0 | Alleican Call il — e lobel Wl ¢ THOMAS COCHEAN. JE.. Vice-Fres't JAS. R. TROWBRIDGE, Trust OMces.
Slv; du preieried ey ) =4 |
——| UL ux uwiv iy b e. — }— 1 56 T &
5,020 Aer Lar & roundry. (73 + hi > 0 wha
S4U| Wo Proex div 1g P c. 1wy + 1 L
2500 Aler Coiton Qil. . . wih — "
L8| Aluer hive & Leuther. | 5 i
Lo U0 Bitbetiedcs e dwal = EXEMPT FROM TAXATION
8,300 Aler jce Securitics. . Ll + 1
WV A Iy i -
o ‘;:’;;,:‘:m{t:“,"_“ 4% o IN NEW YORK AND PENNSYLVANIA
1«0 American ;.mumutl\e ol Uil .
i du prelerred. - o 1

| American Malt. .
Y wu pielerted. o
T30 Aluerican :meldn.
183U, du preterred
WA du pluieited B. ..
2,900] Aer Steel Foundry.
4,000 American sugar
200, do preferred.. ..
43 Awner Tel & Cabie.
11,900 Amer Tel & Tel. ..
1,400 Amer "ioubacco pref
i,ﬂm American Wovlen. .. ..
2,425 do preterred,
10,60V, Anacondga .......
15| Asso Merchants ln y!
53,000 | Atchison
4,507 do plelerl’ed skt vnd
14, ..;.’;‘.\uuml. Codst Line |
do ex div 3 per cent.
..s i | Baltimore & oblo..
2: do preterred.
6w Batopilas Mlmux
70| Bethlehem Steei.... ...|

$150,000
'BUFFALO, ROQHESTER & PITTSBURGH

RAILWAY COMPANY
4'2% Consolidated Mortgage Gold Bends Due 1957

Interest payable May ! and November 1

 Legal Investment for Savings Banks and Trust
' Funds in New York and Connecticut

Special circular on application

ilal
42 | -

‘Mhlid“ preterred. . Vi
lyn Rapld Transit. -
40| Bklyn Rapid Transi.. - Price 1102 and interest to net over 4%
| Boft. Hoch & P '
20| Bu tech itts + 2%
1,222 Butterick Company. 1
10 Canada Southern v B m. . ea Oo
5,508 | Canadian Macific. w— g .
100(C eatral .x. So Amer Tel + 1 Members New York, Chicago and Boston Stock Exchanges.
. o - - - -
200  do preferred + 1% ] 3 |
R T R Sarens T8 25 Nassau Street, New York
T7.600 Chesapeake & Ohlo 3 -
1.300 | Ch ago & Aon + % 43 State Street 201 East German Strest 205 La Salle Street
do pr ed. —
11,300 Chicago Great Western| + % B2STON BHLTlMORE CHICAGDO
1.400| do preferred A + 3 _— - S e ——— e —
00 do preferred B + 1%
16| Chic Mil & St Pgul 106 % + 3
o m;}u preferred. 17214 + % »
338 ic & Northwestern. 1T + 5 Ch R‘" k ' l “ -
oo \'hix. St Paul M & O. 155 - 1 lca o’ s an T Intel “atlon‘l
10, do preferred. 170 - 3 -m -
800/ Chic Unfor Traction. 0%, 8N 33 £ te d P f R I d
10 do preferred: 13%| o] Sk —a% ] ey ) m s | O aCiliC nauiroa Salt Company
4100 Clév Cin Chic & 6t L] 66 | 803 76'a + 4 : L hs
41,000 Colorado Fueél & Iron.| 387%, &3 51 %) + B
0| Culorado & Soathern | Sav| Son| on| dom um Compan
510/ do 1st preferred | 8%, 81% 3| Sliaj 81% iy ning and representing a large
8.300|Colk Hock Cost 4 1. 30| 80| Son| ool sen) - & -:oumow > there - the
. 1 ock Co . { +* securities
?e.:;‘un Consoildated L-nn H2% | lgh' 152(2:5." 130% | 151% ~ 3% FIVE PER CEm. a of of
4.800 Corn Products Re nln‘ 175 2 e, 2% 2y - I a bov om ask the
1,000, do preferred...... 1 £ S4%| >4 ~ -~ & |wve ¢ > WO =
1000 do preferred. . | 8% - & GCLD BONDS OF 1913. S
750| Delaware & - T iR Notice of Election to Redeem o S st e—
2,750 Deiaware Hudson + 1%
T W Seaie s s HE™s for our mutual protection. Please
& Rlo Grande + 2% To all Holders of above Bonds:
referved : ! send name and address with amount
9 g Becuittion B iy |  CHICAGO, ROCK ISLAND AND PACIFIC . -
j-ﬂ-tau Dul 5 8 & au T | RAILKOAD C(OMPANY (an lowa corpora- |  of holdings of stock or bonds to the
1 10 pr T e -
a Vot Poseis tion) having elected to redeem the entire
Bhe - issue of its aforesald FIVE PER CENT. undersigned immediately.
o st preterrea - | GOLD BONDS OF 1915. at a premium of two 1
o 2 rre 1 - 3 §
detal M & S pret | a half per cent S% %) and accrued in- X
eral "hemh'alp . 1% terest, pursuant to the provisions of section "00'3}, Leamrd & a
| ..1.; I‘m;s]r”l"n ]-. 6 of Articie Four of its trust agreement with
- General Fllec c 9 B 'Y . K
3% Granby iming N “m'lrix_a;':““nus'r CONPANY ¥ Waw 15 BROAD ST., New York City
0 ex div 2 per cent + 13 ee. 90C. securing - ]
17.530 Great .\‘nnhor'n pret B | said bonds HI ‘ NOTICE that it 20 Congress St., Boston 2
5,500 do ore certificates. P i '
500 Hhavass Iseteie s % | wi on FEBRUARY 1, 1910, redeem the en
F” Hoeking Valley ctfs =S tire outstan 4 id bonds at par. -
00 do preferred. with a pr alf cent
422 Homestake . - Oli a‘r\d terest ,‘J .‘.w:'. -h
(B H B Clatin 18t pref . - ¢ the dat e
" ) Illinois Central. . + 2 o th Jate rmption bove designated
8(‘.!':' lnéerbom‘ Metropolit an - : The Rallroad Company requires that, on and
500 © preferred. — 1 afte redempric iat ;.
5 international Harvestar| g ::m;m;:d‘ 'td T . S D e
o preferre 2 e 8 e DY a appurtenant unmatuyred
8,44-" International Paper. - coupons, be resented for redemption nd
1.400| do preferred 4 . - .
‘%0 lmorn';u leamm Nmp - ;: v ol o g
223 do preferred - COMPANY OF NEW YORK. No 54 Wall
2,510/ lowa Central. { + % Street, Borough of Manpattan, New ¥
5,300 do ;,'e!erred . ‘v N. Y. sa heen designated the
100 Kanawha & Michigan. | - ; > g h
10,170 Kansas City Southern. | + % Spvaay w brend. Company v tha
1,400 do preferred.. .. + 3 PUrpose ¢ redemption and nay
300 Kan (ity Pt & & M pf —_ t. Inter ceass
1,220 Keokuk & Des Moines| 13 —_ from and after
- :‘.":: udfl’ rﬁt.l’:‘d F ‘ LR l{‘: 1‘2,‘ 2 from an after
¢ c & Ga .o - O ) — H 3 8~ 2
foo 0 prec e s mpe; ! 003 108 e Chicage, Rock Island and Paciiic Rail- Strictly a ( ommercial Bank.
e Erie estern. A —

40( Ao preferred - "" road Cmm’. Resources over Twenty-nine Millions
41,000 Louisville & Nashville + 6 > < 3 Broad "h New York
300 Mackay Companies | - t‘r; By GEORGE BOGGS. Treasurer e > g ¢ >, 1 s

T .\ld“ preferred. + 4% — —_—
220 Manhat El ex 4 1\ P + 13
1.260| Marine . . g - 3 1": SAVINGS BANKS. SAVINGS BANKS. _iL
8.000! de yreforrod ..... 2 — N -
1200 Minneapolis & St Louts| 50 | 54%| } - &
s;,n Minn St P & S Ste M| 130% | 144 1405 + i - - 3
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' Missour! Kan & Tex .j 5 40 ot
15400 Mistourt Paciic. dou| 1 11| &
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B P et u*‘ oy 1% The Board of Trustees has declared a semi-annual dividend at the rate of
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,Bo|  do preferred. . .. ] 108 | 110% | 110 + & .
i I e .| B B o | :
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N : 15 157 s ; ; CTE 5 oy > .
e do o 2 er cend | 138 | 80 1863 5 i WILL DRAW INTEREST FROM JANUARY 1ST, 1910
5600|N Y Ont yestern. ..| 44% 4 a8 5 +
lz.?t:.l'.\'A:r!nlx 1; W;uern 848, 101 99 A :: THOMAS M. MULRY- JOHN J. PULLEYN.
0! do preferre 8T%| 8 L + i
14.5620 | North American . k.. bg:‘. ~.': : = President. Comp ler.
——| do ex diy 1) per cent| 72 853 =4 15  ———
20,765 Northern Pacific 140 146% ) 144y + 2
60| Nor Ohio Trac & L.. - MG 36% 1% B S ke it
500 Pactfic Coast 8 110 109 1
?fn do 24 y-ml’emd 87 { 100 1.9 + % DIVIDEND NOTICES
8.760 :n:: 1& = 3434| 43 3 ;} = n
1,000 Pactfic t Tel . - 405, 4T % 'y =
210,127 Pennsylvania Raliroad.| 128%) 136%| 134 + 2 S ST . ver Tnetivatel
2% Peoria & Eastern. .| 8T - 244 m THE BA’\I\ OF AMERICA
W50 People’s Gas & Coke, b -
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