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Time Money Rates.

Tradlng in y-eatenlay*B atock markat
an a moderately actlve on n movement
nf prlcea thal Bhowed amall nat falna ln

Um larRf-r numlur of laauea, flnal f)ii'ita.-
tiunH, how-e-ver, tv-inp: well under the beat,¦
OW--S to heavy ri-alir-ing sulf-s In all tbo

prominent Hf-cnriti--m. Openlng flgureej
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gone home wlth thelr llnea materlallyl
reduced. TTia general charactar of tbo,
trafllin-e. nevertheleas, did nol BUggeal I
thal thr bull mark«-4 lia/3 run Itfl courae,
an'i in moat quarteqa of the Btreet opin-
ion favored the Iheorj that th«> tonficnoy
<,f pri> "i would be ifi the dlrectlon "f

hlgher levela, wlth only mlnor roartlon.*..
jnst a= long op loan^ oould bo effected
ai ratea favorlng the borrower
Th' equlpment sharea wara strong.

Tranaactlona In ih<--i<* laauea iiavr ghown
t aubatantlal enlargeraenl In the fl.->ii]n"-
<: buylng ordera Binc« tiir ennounee-l
ment of th<* Unlon Paclflc'a plana for
double tracklng and othot Improvementa,
fm the well founded Idea that »h<* de¬
claion of the Ilyrrini.ili dln ctora to s-p-pnd

large amount^of monei on thelr prop*
crty meang a pollej of Increaeed expen*
'iitnrf** for phyalcal battermenti on -the
j.&rt of pn the rallroada of lhe ountn
n-r.*-; < ctlve "f the outcomi of th<! fr-Hght
ratr coatrovera. St. Paul aaa helped
, only amall extent b th< rompany'sj
report of eamlnga for December, ahow^
iuc a sram ..f ni..r<- lhan .«1 inni.iiiVi ir,

md an Inereae* In nH of ?*."' M2
¦*,<. comparlaon la ni id< I ihe aami

perlod In 1900, rheii th< road aulfei
from et «r.rif.'i<- anoa blockade, tht return
Iom ''.'¦><. ol it' algnlflcani*. i a re

tion ol ¦'' Ition tl " "

ul ,,r.. ii u laat month 1010 It
I* beliered, however, that Januan li

portatkm reaulta a;11 reflect genuln* Im
provement ln buaineea conditioni

. e ounti >"'¦. ¦?. fl-*-¦' tnar
ia heavy I e laat hour, bui de

th< his'i pointa did rv l reai ii

Important proportiona
7 Inn mo i-ej r ati i rr Hi n r than r*

bul th< d< man nol
tlve fi om fl fl>;| rStn *i !"- -.

,,r. flnanclng theh needa from daj
tent '" thi rall di

partment, arhaa quotatlona an
'. ... al omm-erclal pai .r t\*p

- tendenc: rhi Im
tl -¦ rai ""Ai"

narkct ha« paa im of li nd
tea t ¦' .''

ihat In aplti ol the urrei i tn igth of
ktxnk r*tm rvea quotation for fixed pe
riodi v-!i ¦- tk i'i th« Urei tl n ¦¦* ll
u*t\ f-K .¦ ing t ti

.... .... ilng di mand for
funda ln ' ".Ith Ihi rt Qulre
menta of corporatlona th< ai.¦¦ h markei
and thi fadt ial goi > rnmenl .« n

egtlng '').*¦' elopment ternatlonal
mone] m irk< t fa thi reductlon bj tha
jiank ¦. ¦. ' dlacount
fr.-,,, ;. tr, j' j at rhen baa been
nxort ot li -v gtrlngan In the Oerman
rnf.r'K"t. in recenl montha and an -¦

situation at Berlin aaturatly arlll not be
wlthoul Influenoe upon lha London mar¬
kat and t gomt extent apon <. ir «>v.n

Money rataa both ln Berlin and London
,-rf h'?h»T than tha quotatlong al thisi
rentr-*-. aad i1'"' B8 lOfl | i tl la 00 II
iion pravalla atrength maj b looked
(Or if tha local prtoa of .t^riing ix-

rhan-s'1 The up'.r*r hran.h of ffinKrecs
v«»terda: pawed t >". 111 raatralnlng tha
Bacratary nt tk* Traaaury from ifogtv*

Ing the di ¦. 3_ authori___ f< r

pletlon of tha Panama Cai 'iri,:
for natl oal bank rn...* circulation, and
aa thla actlon la In Haa alth tha Bi r.

tnr>'s wioh it ls probablo that tha ff*>v-
ernment aoon wlll maka a call for
ocriptlona ta an looue of from |50,< 0
4-4-1 to Ili-O.OOO.tDOn ol ondi Tha
mona** marki li ln B.'. poaitlon to re-

op- :ni to auch an olfcrlng.
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INACTIVE STOCKS
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OUTSIDE SECURITIES.
'* ihe oaa*. the market for ootoMa -'

eurltlea derelopod Srmnoaa and fntr aet *.-
,; in all tbg iradlng lOOIiea Around mla-
day howe'.er. rli-.n'*'- aet itt and Prh***\ea*er\ off slightly nn Bmall r.fT«»rlnt--*, The
f-Mture- weri T.'nlt.-al Clgar Manufacturern
md Amerlcan Tobaa », th4 forjneT ntov nft
UP Itt polnta, V"it lat'-r <<n r«-.-ilUlnK -0**0*
-'. Amarlcan Tohaava advanced 4 polnt*-
Intercontlrt'-nfal Ruhher uhs moderateiv
actlve ;,ut Irregular. Chicago BubwaT/ ten.

heavy. ln tli«* muilni*- M-t Chlno, Ml*"",
'¦ Cont.nllda.ed ani .'iroiix Conaolldaiea
made fraetltonal f-atn- In the. low b'\.'aharea falr Inquiry araa phowa to\ ***
Central, Ohlo r.pprr .-inri Nevada Ltan
The ailver itocka rulod itoodsr bul mac-
tlvp. Tr,.1in* in bond* araa liirlit. Ad'¦'"
FSxproOfl la easP.I off a umall fra4**UC_
iithr-r laauea arara uni*hanK*"l-
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CONSCLIDATED EXCHANGE.
Th.- 'iriv advaaca la prl**ei Inrited large

profit laktntr on tii" Conoolidated Excl
The effect of this aelllng, however, >i

full) fr-it until tba iat > afternoon, v iien the
market i".-t ground rai her u pl]mlaslon nti ,tirinM."l to 11ar:r-jlr. ¦,,

volume of buylng orden for odd lota
<*nn.- a nlde rarlety ol ato fty nlne

eaented by tran
.i bualneaa triti.lliti- S9.270 i it
t ii*- apeclaltien nanglng nanda li
Ing in .'iz,- from ten uharea . ona hundred
iharea were Rallwa; Bprlng, Bloaa-8hef-
rtcld Bteel, .merican Cotton 011, ..merlcan
i 'tf preferred, ntral Leath. Kana ta
Clty Bouthern, Norfolk * Weatern Pr.
Bteel, !:. publl Bteel, We tern Mai
anrl Internatlonal Paper preferred
peaka I ' ihlo . aa actlt e ln t io afte
. ..:¦ mu. h itl ntlon ontlnued to ba
to Beet Bugar. Among Ihe atandard atocka
Bteal ommon led In ime (I falled to
iall bore f. agalnat K*4 on th.
board. Brneltlng had a a ei prlci range
by |aj of -i polnl than it h.iri i>n the other
ezchange Ita high being Bl*a and Itt low
10%, ii,-'.i :¦ aj operitlona folloa

STOCKS.
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TOPIOS OF THE STREET.
fOUlBON TRA DING-Forelgn honten

itali in upward of ld.000 shares In th« icai
stor k market. moitly rurchaaes.
COLI MBU5 AND HOCKINO COAIi
AND Ilt*>N-The reor-?anizsi:on commit¬
tee of thfl ''niutnbiia arxi tioektn I
Iron Company haa called for payment on

or liefote M^rch tS the ^ral Infltalmenl of I
Ufl uf fJi*» total payment of JiO a »har»
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.:<is there fl*as a Burplua "t $l,.f.l'>.
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may he dei ¦..*' wlth th-* ¦1,'p,
marai ..« ompany, No. i'*
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nriil yr recelved except ui»on t<*r,n»
ittefl

KINOB COUNTY ELECTRIC. . The
rinp? County

,,,¦ has ele< te J ini N wail i< «.
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in huj rIg ,
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