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L.L.Winkelman &

ihnd been disposed of,

Cor-

| advancea 118,000,000,
Co.lﬂmmnm- added over 12500000 marks

- STOCK MARKET

jReactionary Tendency Still
Continues—Stee! Under
Heavy Pressure.
| The reactionary tendency af Wednes-

in the

day becama more pronounced
Stoucka

veaterday.
with

gecuritias market
rontinued weak all day,
hardening at the end,
pasionnl commit-

only A

allght caused

| by closing out of prof
ments hefore the hollday. The volume
270,000 shares,
and rather

of trading, ahout WAS
considerahl increased
yres=ure developed agalnst par-
securities, Prica movement
ltet, apart from heavl-
issues,

| heayy I
f ticular
|in the hond mar
{n tha more apecnintive
| was narrow. The 11st remained fairly
hroad and goma demand for high grade

| neasy

{rmiiea persisted,
Steel was heavily
one-quarte

gold, saccounting
r of the business
on the flonr. ‘Tha defic et in Lacka-
wanna Steel's quarterly report, fore-
-aate of wage reductions by trade publl-
cations, and expectation of largely de-
creonsed tonnage in to-dav’'s statement
| of unfilled orders were all arguments
for sclling Steel. It eold down to G17%,

for about

1 point helow the final figure of the
day before and the lowest of the pres-
| ent movement, and closed only '

higher,

Canadian Pacific was again nnusuals
¥ active. Openin; at & gllght ad-
vance, It Aeclined Iargely on pressure
from Montreal to 108%,
1801 at the end of the dav, a net loss
of % of a point. Copper gharea con-
tinued heavy, Amalgamated on rather
heavy sales went down 4. closing at
the low mark. New Haven, with pre-|
dictions of a poor report for the month
of Fabruary, sold down to 074, 1% off,
rallving !4 In the final dealings. Re-
newed discussion of the posstbility of
passing the dividend on Missouri, Kan-
ean and Texas depressed the preferred
to 804, a loza of over 4 points, and the
common over 2 points, to 14%.

Rumely shares ghowed pronounced
weakness, the common declining 1%
pointa to 815, the preferred 4 to 28%.
Rock Island issuas continued to seex
new low records, the common at B, the
preferred at 5, and the collateral 4s
at 83%. Great Northern preferred and
thae Ore certificates each (08T OVer 8
point. Reading resisted considerahls
pressura, closging only & sghnde down.
With Lehigh Valley, which finlshed the
day unchanged, it was probahbly asus-
| tained by the court victory of the
! Lackawanna ‘n the federal coal case.
Union Pacifig, too, stood up undsr some
pressure and finiehed the day un-
changed,

Returns of the Banks of France and
Germany showed the usual !mprove-
ment after tha firet of Aprl] fAnancing
The Bank of
France gained over 11500000 francs
'in gold, decreamsed {ts circulation over
000000, and lowered dlscounts and
The Bank of
ita loans and

to its gold, contracted

NEW YORK. | digcounts 237000000 and reduced {1s

DIVIDEND NOTICES. |

'UNITED FRUIT COMPANY

DIVIDEND X0. 80

A guarterly dividend of two per cent on
‘ﬂl oapital stook of this Company has been
Gactnred, pavable April 16th, 1614, st the

ofi=a of the Treasurer, 18)

Biats Sirest |

Boston, Mars, to stockholders of record at
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LOVETT OUT OF B. & 0.

| Resigns trom Board—Sucoeed-
ed by W. Averell Harriman,

Robart 8 Tovett,

1 chatrman of the
[ooard of dlirectors of the U'nien Pacific |

| Raftroed Company, reaigriad vesterday as

| & director of the Pamittmors

& Ohlo,

His

iplace was filled by the eiaction of W.

]A'ﬂnﬂ Harrtman, son of ths Inte I2.

Harriman.
The resigration of Mr.

H

Tamatt affects A

| tompleta official separation of the two
sompanies, rertoring the Haltimore & Ohin

tn I's position under
| the late John W. Garrett

the presidency

of

Assets Realization Committee.

Plans for ths reorganization of the
Asssts Peallzation Company hava heen
placed in the hands of & special com-

. mittea of directom,

following & meeting of
This eommittea consists of Tra !

it was announced

the

yasterday.

| hoard.
A\l Cobe, president of the company; John
J. Jenks, ir, 8§ H. March,

Wohn and Frnest E

C. Hartman
Baldwin

Bank of England Return.

London, April #
of the Bank

ing changes: ‘Total

3

euved {2.128,000,

The weekly atatemant
of England shows the follow- |
resarve decreased
1r.960,000, eirculation decreasad £24.000, bull-
dacreanssd (2,995 456, other pecurities

othar deposita in-

creaned 12,55,90, publle deposity decreased

& 07 000,

notes resarve decreased {2 M1 00

and government socurities unchrnged.

‘The proportion of the bank's reserve to

Lability thin week |a 40.34 per cent, agninsgt
11,47 lant week. The mte of discount re-

malne at 3 per cent.

Bank of Germany Return.
Berlin, Aprll 9 —The weakiy statemnent

of the Imperial Bank of Germany shows
Carh in band In-

 the following changes:

f:mud 21,5%5,00 marks, loans decreaned
NN M0 marks, discounts decreased ©0,-

C w0 marks, treasury bills

incresncd

1LAT06 marke, notes In clreulntion da-

creased 210,620,900 marks, daposiis in- *V
, rrensed [OTZ00) marks and gold tn hand

U incrensad 12,000,009 marks.

TOBACCO STOCKS,

rQu'Al!.l!‘ml‘ furnished by L.

|

B, No. W Hroad strest )

Open.  High.
ll;u-n -Am 'I'oh ‘E;: my

| £8,000, 000,

' notes in cireulation 210.000,000 marks.

In I.ondon, however, the Bank of Eng-
lIand continued to lose gold. Its hul-
Uon holdings wers diminished nearly
and the proportion re-
serva  to  llability, 4034 per ren?,
against 41,43 Iast weak, was agein low
for the meason. Hulllon holdings, at
£30.028,143, are now the lowest for
this time since 1010. The rate of dis-
count remained 3 per cent. Open mar-
ket discounts, however, wera firm, and
steriing exchangs here hardened, de-
mand sterling edvancing to 4.8(070,
Call loans wera renewed until Mon-
day at 2 per cent, Estimutes from
known movements of currency gave a
cash gain Ly the hanks of around §1,-
500,000, with a net galn from the in-

of

terjor of about SH,000,000, £200,000 in

'gold recetved from Canada, and a

loss on Bub-Treasury transactions of

| 34,050,000,

' MONEY AND EXCHANGE.

CALL MONEY opened at 2 per cent; {

highest, 2 per cent,
closing, 1% per cent;

lowest, 14 per cent;
renewal, £ per cent.

TIME MONEY wis dull, with rates
una ad. Rates: 2i.4it% per cent for
sixty doys, 2% per cent for ninety days,
per cent for four and five months,
‘ﬁ i per cent for six months.
MERCANTILE PAPER met with a
falr demand. Hates: I%%4 per cent for

sixty to days' indorsed bills re-
ceivnble, per cent far cholos four
10 \r n single nwmes arnd 4% per
cent for

STATEMENT. —

HOUBE
Wi, 26, balances, $33,008 -

445, The wury was a creditor to
the exte ¥
SUB-TREA -New_  York banks

lost to the
since Friday ¥,

DOMESTIC E \' !I;\\f E.—~Boston, par;

o

reasury MHOL000, and lost

Suva nah, buy 2 1-18e discount, selling
par; Charleston, ing par, selling 1-l6c
prem ; Minneapoils, exchange 4be pre-

mium;
=t

Cinelnnatl,
lLavuis,
digeount
premium

BANK CLEARIN(
chnnges $23 .58 617
timore, exchar
U

0,

fe premium;
bid, be
exchangs o¢

exchanga
exchanga Jio discount
asked; Chlceago,

loston.,  ex-
bialanren 0,006 Bal-
on $0,U05,200, balatoes $406,~
r 3 _ tXchunges 39,220,943, bal
WNecos v 8L Louls, exchanges 2
50, 5500 bilancen $1.477 450, anges $12,

BILVER MARK Comme y
of bar silver In w York, rf‘:la.J‘ pi‘ﬂ‘lﬂ
changed, Mexlean  silver dollars  wore

at 4%e, unchanged, In lLondon
diver was quoted at 26 16-164, un-

]laltl 1GN EXCHANGE —The L
waun quiet and closed nlo‘:uf!_\'.l ht' I:T:nr.hfn.ll

riies London—able, 48956 (le-
48570, Paris—Cable, B.19%: check
b Herlin—Cable, g allm;

18 plus 164 Bwitzerland

142, check, 517y plus

v 18] check, 40 516

" ble, 519%: check,
et ' nd 1 “-' ty duys’
bilin !.u |Iun (bunkers')—sixty days
4810 ninety dave, 4540 London (com-
1Ty .’\IJ 4.54 ninety dayg, 4%. Paris
thiankers’)—alxty days, 5185 less 1-16
ninely days, L2 Iesn 1-16 *arin ;-'nm:
raerchal)-uixty days, 0.20; ninety days,
B2l Berlin  (bankers’) — sixty  dave,
M 1i-16; ninety duys, ™ Herlin (com-
nixty days, ™ 118 ninety days,

merelnly

Bank cf France Return.
Parts, April 8 -The weoekiy wsatement
| of tha Bank of France shows the follow-

Winkelman & | e chunges: Gold In hand Increassd
Ia‘: ?:& A:; 11,681,000 francs, silver In hand deorsased
nn o -n,‘;-i,m.-m franes, notes In elrculation de-
- T ‘: ereaned 715000 francs, treasury deposits

% ¥t Increased U, 20,000 franca, general deposits
n: |f;“ Ascrensed 71,00 00 franes, bille dacotnted
PO o+ decrepasnd 1156500 francy and advances

bk

s

Y decremsed 1,075,00 francs
.

rallying to|

' NEW YORK STOCK EXCHANGE

TH UHSD»\Y. APRIL 9, 1914
Total sales of stock Thursday, 270,100, against 223,400 Wednesday, 211,200
a week ngo and 374,200 a year ago. From January 1, 1914, to date, 23,455,100,
against 25,396,900 in 1913.

PRICES STEADY IN
LONDON AND PARIS

I;!\rm'rlt:;m Shares Abroad in Late
| Trading—Berlin Boerse Mod-

Div Shorea | | Quotation h:‘ng"‘! g T' t | |
rate| | sald, |Open. High. | Low inall clhge. | |
- = ] L L mproved.
| Nlnska Gold Mines,.| L0 240y 243 24 | 21 o | erately Imp
Allfs-( "y Y H o “» : - M|
ety s sl o = = -+ g3 London, April §.—Trading on the Stock

== ‘ A s an . e e L
6 | Amalgamated Cop... 11,200 3 T f‘_q Exchange wera of hollday dimensions. 01
o ‘,‘{:: ::'"'é I ¢ if::: -.";;'." =5 | shares and KKafMrs were active and firm,
- s . L [ O, ] . = R

b Biths e 11 i 5ta] i - 4 and glit-edged securltien were supported

— | Am. lee Securitics.. 4000 40 B0 20 - By | anadlan Pacifie and Grand Trunk, how:
4 Am. Malt e 00 48Tl 485 8L % ever wers still depressed by the frefght
4 Am. Smelting ..o L1000 G875 BRI GRS = 4 rates declston
T | Am, Smelting pr.... LRI 2ig! TOE by Amerlean sscurities opened steady and

100 Am. Snuft ool 1o 14 A a fractlon higher. Prices {mproved for a
4 Am. Steel Bdy.. ... My time but the lst turned downward hefore
‘I‘ .::” ;‘*le p T oo _‘|.'_ noon in sympnthy with ¢ ‘anadian Pactie

= ':.r: r?.«:\ ..I1 |: The market was qulst, with a sagRing

6 | Am, Tob. pronew + 15 tendeney In the late truding. The close
12 | Anaconda 1. 4k ™ | was undecided,

6 ALCHESI v ervsnerenns 00 taR el B - 3% Money wes in good demand, for over
2 | Baldwin Locomotive, o I8 IS I 1 the holldays, and discount rates were
6 | Balt, & OMO..,......| 14000 S0 SO S0k + 1% firmer, Moner loaned at 13§ to 11 per

Bothlehem Stenl ... DA A0 0L g -1y cont. Mscount rates for short bills weare

5  Buthlehem Steel pr. S0 S s 4 —1 1% per cent and for thres months’ bills
6 | Brooklyn Rap. Tr 1600 Hd? <. 1 11 per cent

- :»:: I;'.‘!,r;m-r'“‘ r'r :,::: Clonsols closed 1-18 higher, at T6% tor
(] al fLroloun as] ; o » .

10 | Canadian Pacific ....| 24,600 141 - & money and 764 for mccount e
2 Central Leather 1,400 iy — 3 Gold premfum at Madrid waa 0.20:
T Central Leather pr.. 1 at Lishon, 18; both unrhnnrnd
b Ches, & Olio......0n. $1I0 !

3 Ch, B..& 8t Pio...] 300 Paris, April 2.—Prices were ateady on
T | Ch, & N‘e\:-ﬂplm... a0 the Bourss to-day. The.private rate of
- €., C, C. & St L. pr. it dlscount was 2% per cent

» ::l“; I"llu '[-.ﬂ‘m-mrhI {T:r: Threa per cent rentes closed 121 cen-

e ol ] “hp tmen igher, at §3 franca T2 centimes.

— | :‘rl1 'roducta '.:tlll | Exchanga on Landon, 25 francs 18 cen= |
5 | Corn Products pr.... aon times, down 'y centime.

9 | Del, & Hudson.......| 100

10 | Dl BB 2000 - Berlin, Anril 8 _Prices tmproved mod-

— | Den. & Rio Gro...... S0 eratoly on the Boersa to-dny. Heavy sell-

— | Don. & Rio Gr. pr....| LK ing caused a sharp declins in Canadian

T g"’-‘;””"‘“ Securitles. | 1 ;::" Pacifie. The private rate of dfscount wias

- il 4

! 8% nor oot

— | Forie 24 p . ol . ']

A | General Ihf'ﬂr‘nl lo 10 Exchnnge on London, 20 marks 46%
] | General Klee, Co. 4 pfennigs, up | pfennig.

— | General Motors ..... N
¥ :‘.a ;,fl..-‘.:l ,\11;.1.,:'_- pr... 1'.1.';':: LONDON CLOSING PRICES,

— | (jouodrich, B, F., pr. n -

T | Great Nor. pre.c...... D200 I.'“-Fllnn ":: \;l' &

15 | Great No, Ore suhs.,| 2,100 Avcil D lor April B CHER

11 | Gugeenbelm Expl...) LA Constin FsHm 10 g e

2 Homestake = 115 Conxa ount.. il : - '
=73 " rihd Y Nt 1 (1] e

— | IHEp. COPPET ivivies| S0 o I,:.,“ M oy ::“ [ g s

— ter-Met. 2 e OMin 'l N K% h

- Inter.-Met. pr . 1,100 «00 i
% | Imt. Har. of N. TN A >

- Inter. Paper AN 10 3 1%
2 | inter. Paper pr. 1000 '
I  Lack. Steel ........ M b

10 ' Lehigh Valley 4 400 - -

—  Loose-Wiles Biso .l- 100 Tt =
7  Louts, & Nashville B 16 T “
4 | Mackay Cos. pr..... 17 i__“‘ ‘.-';‘ )

-  Mexican Petralenm. 2100 - =

40 | Miami Con. Copper. 400 1 o
TIM,S. P &8 BtM 100 ik
T | M, St P.& S.SLM. pr 15 vy Py
- | Mo, Kan. & Texas.. 5,000 e Y

Mo, Kan. & Texas m SEHY [ % i W

— | Mis=ourt Pacifle 2400 Wahtns veense 1% 1t =
2 | Montana Power 2000 -

7 | National Lead pr 104)

-— ‘N, . T.. of M: 1st pr 1M AVERAGE OF THI TRIBUNIE'S LIST

N. R. R of M. 2d pr. Ll Or FIFTEEN RATLS.

80 XNe *'1"' on l"‘1‘-‘-- :""“' ) Aprll 0, yesterdny’s close. ... 120,108
i ' New York Central.. 2000 S Aprll ® UG- coias 120,513

- :. \j_ \ H r.\- !! 0 ;III- p:'-l AGiril 2, D08 wielt BRO. Lacs vaieoy oo 11,002
21N, X, Ont & Wieoss O 2715 e S 119,683
f Norfolk & Western LU (L LS e ¥ 0 s
H | Narth American 1y Th1G m'."i" “1. snte. .

7 | Northern Pac. ex div! 14000 113 B ORI I G

- Pacifia Mall 1000 24 Low, year to date. ...

B! Penn. R Roovennnns 14000 1108 High for March
QP Gas & Coke. 700 a1 Low for .\l.ur-'h
5P, C., C, & 8t L.pr, (L Hizh for Vebruary. ...ooesasess

Pittshure Coal { oNn M Low for Fehruars. .. ccosssrninss

= | Pressed Steel Car.... o 1M hed High for JAnunry......oeees :

A ! Publle Service ! 10 11545 Low for JENURTY......eeceess-. 1HILTAR
Ry, Stesl Spring.. Wl 90 High for December. . ....ouuee.. . 120807

T 1 Ry, Steel Spring pr.. Law far December, ... enn s e 117008

1% | Ray Con. Copper.., High for November. . ....c...0 . 118,008
8 | Reading . . 0 [l Low for November .. ...........: 117.675
=B Jewn S :‘_““"T '::' AVERAGE OF THE TRIBUNE'S LIST
CipBen. Jron & SleehDr | <100 OF TWELVE INDUSTRIALS,

= >0 l:l: r‘ld . el S'ana April 0, vesterday’s elose TR0

— 0l el oS0 Aprit 8

- 1“1"" iy pr ; 1,200 April 2, one week ago

8t L. S'western...... 1001 One month ago 28y

— | Seaboard Air Line... nol : Oue year pgo... 82,100 '

4 Reaboard Afr Line pr 4000 T ) High, xear to date LR |
Klnes-S8heff. Steel & L 100 S01g 2y Low, yeur to date, ..... P v

8 Southern Paclfie .... 2000 ) IMhg || migh for Mareh ..., . BLesg |
Scuthern Pac. cotfs.. a5 101551 10155 Low for March......cocevansoses TBT30
Sonthern Pae, 1st pr THY 0lg G0 High for Februar®.....oeonevssass

— | Bouthern B. R..... M, 25% Low for Fehrusty . . .....

b  Southern R. R, pr... S0 Bigh for Janhuary.....

o gtsndard MiiUneg. ... 210 lLow for Jannary Rl e et e

Studebaker . o Iigh for December.....coonsenuuns

12 | Tennesaee Copper .. N _:.:._“ | Jow for December, .. ..ooveenaes, 78750
- | Texas & Pacifie...... Ll High for November. ....ooeoianen . T4427
10 | Texag CO. voveeorene] 206000143 Low for November 12,564
_ I Third Ave. R. R......| 14000 431 s s i i |

Tol, St. L. & W, pr.. 100 18 .
n. Bazr & Paper.... 200 6B =
U'n, Bag & Paper pr.. 1w, 2215 F .FHARTNT..:FD{ 1§TO.CKst

10 | t'nion Pacifle .......! 13,2000 15 (Fraenialing e i
4  Union Pacific pr... 0 B3% Alb & Susg 0 fls & M R pf
- 1% |t!"! Ry. Inv. pr D B Alh & VL (1. 8 NRE&C
4 | U. . 1. P &TF. pr 100 11 i 1 . Alleg & W M Coal R R
4 1 5'-. Rubber. T 2600 .m.'. A% DAs G0N — % i 014 | Aun & -.:, |t:".:.. l.: ;v:"-"iho 183
8 |17 £ Rub. 1st W 300 103735 101 | 10875 104 | —— | 10374 10415 Ae A Fot46 (MEPaSEMIPE™S 5
Bir g iteel s | TRO00 6285 628 617 62 11— 7§ | B2 B214 | Beecls Creek 85 83 (M H & 8 M..108 12
T 1. 8, Stee! pr ceeaens] 1,900/ 1107 110141110 110!;5-' —— 1110%%| 1101, | Bost & Alb. ;*' L “'"t’""" A a1 108
80 | Trtah Copper ........| 8100/ 568va 08141 56 | TBBII— % | G614 6614 | FON R Bk \;;’h'f”ﬁ;,;;" ol
— | Va.-Car. Chem.......| 100/ 31 " 8171 31 | 81 | — = 31 | 3114 Nash & L...f1f - |
— | Wabagh .......cceend] 160001 Lo 9. 3 | % 1. | New Lon N8 1%
— Wabash DT ...oceees 2500 ABh 4% 4151 4 4140 4 .w!.s.*u-;'#"e'?:;; i
10  Wells Fargo BEx......| 200 0l LIRESR L) 1! 1 t‘l' no 0 IN'Y M Tol.. %5 iia
4 | Weastern T'n. Tel..... UL |1'lq 62151 06214 Pl"l /21 6214 INTLa&awid 14
4  Westinghouse .\ffg... a0 TG T4l T 1 T 741 | C&EIotts ‘-'|.:J Ninth Ave...140 1f)
A | Woolworth ...... », 400 "*“hul O8h; 08 EM as ngig | G8F T PE 130 % g e o A
— |W. & L E st pr.... 46/ 1871 161 16 | A6 | —— | 18 | 187 | Cev & P, i | North (N J). 4 A
— !nromtn *rnt ral t 100 42 1 42 4:.' 42 |- 1-, b | 48 | _do mpl bet, 2 b | North Penn, 186 19

— e —— = = | Col & X. b r\- srthw Tel. 106 116

_r— ’n.mv & ‘. 116 Nar & Woon. 175 150
SHORT TERM NOTES | MISCELLANEOUB SECUHI’TIEB | Cun &I'lt'.-'-'- 1id ; ios
(Muturing 1914-118) (Furntashed by Harvey A. Willia & Co, No. M| o0 S0 £
Murnished by Swartwout & Appensellar, No. | Hroadway.) [ ™ a0 it 4 NG
14 Pine sireet.) Bid. Anled, | M4 Asked. | Det 1t H....173 15
AYprL. | Am B Xote 7 | Hud Con pt.. & 10 | Dol & B B 180 10
Name and mal :"“\" & “tﬂ .T};k 1 v | Huad & Man Tiy 5 Davton & M ten |
A"""ﬂ A "‘.'.‘ o M T’EE' 15:“ : 1"” e ' n | do pref..... 3 12 do pref. .. .\_J 18 e
& Do B2, Joly, 174 1008, 1008 1400 ., Yaity o et H & 52 yat
Bap Tr & i ! East Per 135 L5
:3 Eighth Ave it |
; : 1651
) | g ) Mh | Pletn 4 : .
Auto (3 & C %5 6} ot Textbk. 117 10914 25 | P o 4’; ;‘ - T
B & Wilcox. S84 100 1 Otls Elevator 76 | 13 (Prov & W.. sng
Bord € M...13% 113%| do pref.. " % |Rens & Sara.i:d 179
do. pref.... 1064 s[]i‘h!! D & :o*m 214 1% IR & G Vv, 110 —
Bush Term. 4 5 ops Mfg . 1 1 Y o p
: - i | Bk et o, (8 [P - 2 B gt 18
& Ot Nor - 15,00 | Childn Hest 188 135 |Pr & Whit peos  im 8 |Sar & Schen.iis 16
14t Ha -\n B! . 4.20 do pref... 0% 1ML Tem Typow. 23 ¢ 3 W | Sharon ‘ Ry... 00 1 a
ent 4! 410 | Com-Tan-H. 22 5 | do tat pref. - g 1 105 | Sixth Aves.. 108 118
200 DLAeW Conl 240 ] Mo 20 pref.. 88 81 | Vi & f 4 |80 & At Tel 80 2% |
ol —.:: 1I n' 1’r l-.1"._ | R Ray P.. 184 18 | Hereford ... 1 6 | Southw of (3.100 104
.60 | yenn b S A 51"';"'1“_, 11:1 | ;’.f‘ Miny T ': DLE L et ptam G
350 | Tan pref,... 42 4 lh'.»-{ Sen Ohte v 0 [T B tes 93 -+ |-r'!;.' .‘-,'1|:"r_:" % 10
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BOND SALES ON THL .STOC!\ EXCHANGE

Administrator

THURSDAY, APRIL 8 1914,

Trading in bonds on the New York Stock Exchange Thursday amounted

to $2.642,000, against $2.458,000 on Wed nesday, $2,453,000 a week ago and $2,-

738,000 a year ago. For the year to date (1914) sales aggregated $238,619,000,
against $160,024,000.
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