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VENNER MUST FILE
BOND IN SUIT

Order Enjoining Transfer of
Central Bonds To Be Argued
on January 4.

The f Justice Tompkins,
of the Suprema Court, granting an in-
Now York Central

ite

final order o
neninst the
ilroad Ir refunding
cent bonds for a new jssue of $90,000,.

junetion
I

per

| 000 4 per cent bonds was flled with
| County Clerk Cashin at White Plains
yosterdsy. The petition for the in-

junction was made by the Continental
which .

Socurities Company, of C.
Venuer is the controlling spirit,
In addition to the New York Central,
William K. Vanderbilt, €. M. Depew,
William Rockefeller, George F. Haker,
the HBankers Trust Company, the Mut-
uanl Life Insurance Company, J. P. Mor-
gan, Charles Steele, Henry P. Davison
anid Thomas W. Lamont, of J. P Mor-
gan & nre named as defendants
Justier Tompkinsg #aid the injune
tion was granted provided the plaintit?
bond for $50,000,
and he direct mt the questions re
garding legality of the merget und
the issue of new bonds be tried out st
the on g of the Supreme Court at
anuary 4.
instituted by John Scott
.u.;]" of himself and other
wolders of the New York

Co.,

immediately

White Plains on
In the suit
I"":'!»

to prevent the
York Certral &
FLit) Ernnrl {‘ompany. o
iled yesterdsy in the

| District ‘Court hare extending
ry 91 the time of the com-

to prepare interrogntories
de-

Jan
platnunts
to be nnswered by officers of t
fendants.

to

It was contended that the merger
would restlt in o breach of the lease
of the New York & Harlem Rai'roed to
the New York Central Compnany, m
in 1873 for 401 yenrs, and that would
foree the minority stockholders of
New York & Harlem Railroad Com-
pany, who are receiving 14 per cent per
Ennum an their tnvestment, to acrept
stoek in the roeorganized ecorporation
having & large bonded indebtedness
and pn unesrtain earning capacity

i e e

WAR HITS OYSTER TRADE

Men To Be Laid Off Scon at
Beds at Sayville, L. L

Sayville, Long Island, Dee. 30.—The
European war i4 blamed for a lay-off
|of men in the oyster business here
to begin with the New Year. Weather
| of an unfaverable variety and the fact
that the oysters are not as fat as usual |
T CAusEs,

The luy-off will be an unusual cecur-
renge at this season of the year, when
Ilhl‘ oyater trade is generally at its
best.
employed, dealers will send crews to
Long Island Sound to work.
oyster beds nre producing better there,
it is said.

| tate as follows:

'}nr. provided, however,
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LOANS ON REAL ESTATE'

Reserve Board Draws Regula- 1

tion for National Banks.

Washington, Dec. 20.—The Coutrol-'
ler of the Currency to-might notified
national banks that the Federal He-
serve Board had drawn a regulation in-
terpreting the provision in the nct
governing loans by them cn resl es-

“The maximum amount of loans
which a national bank may make on
real utile under the terms of Section
24 of the Federal Reserve act shall
flimited to an smount not in excess of
one-third of its *ime deposits at the
time of making of the loans and not in
excess of one-third of its avorage time
deposits during the preceding calendar
that if one-
t third of such time deposita as of the
date of making the lean or ope-third
of the average time deposits for the
preceding eslendar year shall have
amounted to less than cne-fourth of
the eapital and surplus of the bank as
of the date of the loan, then, in that
event, the bauk shall huve authority to
make loans upon real cstate under the
terms of the uct *o the extent of one-
fourth of the bank's capital and sur-
]Hu! us of the date of making the
oan.”

|
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- NEW PHONOGRAPH

Pianomakers, After Two
Years' Tests, Will Manu-
facture on Large Scale.

The Aeolian Company, hitherto
chiefly identifled with the manufncture
and sale of pinnos and piane plsyers,

I plans to take up the manufacture of
ay, It was an-
|

paonographs in a large w
nounced yestordsy. President H.

Tremaine, who made the anpouneemen
said that the company had been experi-
menting in the phonographic field for
the last two years, and that a type of
instrument has been deeloped which
greatly enlarges the scope of phono-

graphic reproduction.

One of the intercsting patents om-
hodied the new instrumen
sounding hoard d under tens
other n horn of peculiur (ulnlf‘u(“u-n
and a third & specinl box, differing from
any hitherto used. F. J Empson, of
Mulbourne, Australin, is the Inventor of
mechaniam whereby the phono-
graph operstor may soften or inerease
the volume of sound, introducing a va-
riety of tonal effests that both udd to
the beauty of the performunce snd af-
ford an outlet for the individual's ere-
ative instinct.

In t two
sinee the Acc
patents fo
h..\

in

years that have elapsed
jan Compuny bought the
+ --u|1'11| re u ating device
to apply to
rledige und ex-
walfscture of

4

! M

ing ries  have
introduced s novel in
phonograph 1struction, Hhe eom-|
patiy hos already turned out s amall
initial lot of \I(}fl””hi, ns the new
phaono gruphy are cal lled, but ull were
offered at private sale in this eity dur-
ing the holidays to the New York com-
puny's larye list of stockholders,

ISLIP BANK MAY
REOPEN IN 10 DAYS
Depositors  Cheered by News

Told by Committee at
Mass Meeting.

I

Islip, Long I= Due. 80.—~Dopos-

» Fiest onal Bank of this

losed ite doors & few days

wa that with n week

bank would sgain be

d doing business. This assur

I Wwis given al 4 mass meeting of
f| e depositors Held in the Town Liull
tosnight. The little place was jummed

to know what was
ey on deposit in
hey would be able

with persor
1o becume af
the bunk and when t
to got hold of it

J. Preston Smith, one of the members

aof the stockholders’ to wr-
range h 0 a1
tion Lank, 1r- i Euthering
that proper « meration on the
purt of the :viU tors it was probahle
L r reopened for
-1}
% by
ers tonk the view that it

wot I'»i be much longer than that,
Elliott 4. Smith, of eounsel to the

committee, told of a visit to Washi

gde yesterdny and of a con

Jt had with Countroller of

the Currency. As a result thn con-
ferenc : , an examiner from that
depar would be here to-morrow

to look over the books of the bank.
The me g ended with the adoption
of n resuiu upproving the sppoint-
ment of the committee and wssuring
this committée the depositors would
wid In every to agnin get the
bunk on & gound bus
- -

FARM PRODUCTS AT
HIGHEST FIGURES

Total of Almost Ten Billion Dol.
lars in 1914—Far Greater
than Ever Before.

Dee. 80 Ameriean
eelipsed il records for

Wiy

'v\"l:T"n.f'tnr\,
farms 191
bhined va

¢

a total of aln
retury Houston of the Department of
iculture announced to-day that the
farm animal

of u'.[ furm crops,
f te

u;;:.hr-d 19,872
I" Was me .n- than
trrn..l total for 1013, the previous rece
orid r, and more than double the
all farm products in 1800,

i this year were valued nt
H ROU00, and the estimated total
value of animal products and of farm
i sald and slaughtered wus
§ 150,000. The value of ¢ pro-

duction was slightly less than in 1019,
on account of the reduced value of the
cotton crop, brought about prineips
Iy by the European war, Corn and
wheat crops were the most valuable
ever produced in the United =
ng the yeur's crop value t
7 less than the total for
last r, despite the logs of more
then $300,000,000 the valoe of the
entton crop.
sules of ero

Inst year were esti-
0,000 and of live-
. n total of $5.54

t, | *Made

BIG BODIES BACK
“MADE INU. S. A”

U. S. Chamber of Com-
merce to Give Hearty
Supnort to Movement.

The Chamber of Commerce of the
United States will iena its hearty sup
port to the “Made in the U. 8. A" eam-
palgn, according to John IH. Fahey.
president of the chamber, who attended
a meeting in the interest of the move
ment st the Waldor! yesterday after
noon. Mr. Fahey, it is understood, will
be asked to serve on the commitler
which will draft plans for forthering
the movement. This committee will be
'appointed by Commissioner Hartigan,
chairman of yesterday's meeting, with
in & day or two,

Of the forty or more representatives
of prominent commercial associations,
| bonrds of trade, chambers of commerecs,
vie, who sttended the meeting, all
sgreed me to the desirability of eon.
corted mction to impress on |
foreign customers the quality of Amer
iean goods. Only through such action
could American trade make the most of
| its opportunity, thty said,

“In Germany,” declared Mr. Fahey,
“an effective national organiration, a
union of loeal chambers of commeree,
| hus existed for forty yuu. When we
compete with Germans in foreign trade

we don't compete with individuals, but
I"Iﬂ‘l a nation,

“There never wne & time in the his-
tory of the eountry when its business
men were more aware of the need of
concerted effort, and | am confident
that the Chamber of Commerce of the
United States will do s hat it can to
help in the work.”

Lee Anderson, secretary of the Hoard
of Commerce of Detroit, said Lthat a
in the U. 8 A" label, which
could be affixed to all goods made in
this country, would raise the prestige
of our goods nbroad snd at home,

“Gorman trade has benefited enor
mously by the label *Made in Ger
many,’™ he said, “and & similar label
has proved of great service to goods
made in England. We have gotten to
the point in this eountry, many of us,
where we value goods not beeause they
are better, but because they wre im
ported.”

The label, he said, should provide
room for registering the particular lo
cality where the product wes made
The worth of a label was further em-

- Mr. Haynes nf the Ameri
can Cotton \1unu!uﬂun rs' Association
which hrd stamped ita goods “Made in
the 1I. 8. A." for some years, nnd found
(it of great advantage

Others spoke in the same vein, 8§
Mende, seeretary of the Merchants® As-
sociation, decluring that the movement
was of such patent sdvantage that it
should be supported by all organiza
tions interested in the commercinl de
velopment of the eountry, Hé warned,
however, against the rf\oulmg of an
artistic label, which eould be weized
upon as & trade mark in some other
{eountry. Aguinst this, he said, there
would be no protection.

Charles R. Sherloek, who ia a di-
rector of the United (_’umu- Stores om
pany, ofered & resolution providing for
the appointment by the ehnirman of »
committes to formulate the jdeas de
"veloped at the conference and outline
plan for future action. The committes
will decide whethoer to work through
the Chamber of Commerce of the United
States, or any other organization, or
lndcpvmlently

'WILLARD ANALYZES
RATE INCREASE

Says Decision WHI Greatly
Strengthen Position of
Railroads.

Daniel Willnrd, president of the Ral
timore & Ohio Rallrosd and ehuirman
of the committen of railrond executive
which presonted the ease of the Eastorn
lines in their eorts to obtain an in
erease (o freight rates, said yesterday
that the recent decision of the Inter
gtate Commerce Commission will give
the earriers $20,000000 or $40,000,000
ndded revenues, as agalnet the $50,000,
000 asked for by the applieants, The
manner in which the eommission poipt-
ed out that the railroads could further
Bugment their ineome was eonsidersd
hy Mr. Willard as highly encournging
He said:

“After mearly two years of special
inquiry, in which the Interstate Com-
merce Commission was asssisted by
Louis Brandeis and others, the commis-
#ion found that the railroads not only
needed increased rates, but were in
want of wore than they had asked for.

“It is true that the comminsion did
not find that the whole b per cent in-
ercase should be flatly allowed. The
decision will give, it is estimated, §20,
0o0.0W  or J00,000 instead of the
$50,000,000 or so that was sought by
the .,ap'-rnuu The commission did
suy, however, they were eanvineed that
we should have more, and pointed out
ways in which our revenues eould be
increased. On this point the decision
cannot be considered unything else than
highly encouraging.

“Now, if the stutes will recognize the
commission’s long inve itigntion and
will permit the increases to go inte
effect without further inquiry on their

own account, a7 | believe they will, I
am convinced t we will soon see
evidences of incrensed animation
..rrwru: the railroads, Of eourse, the

crense voted cannot at once offset the
of the war, but it will mssist
tly in strengthoning the position of
the roads generally. If the Inerease
had not heen granted 1 believe it would
have been a long time hefore the pub.
lie would have scen materind exXpansive
.--ra on the part of t eAr be
ause they would not have been able to
yn.nh their operations
“l think the members of the Inter
ctate Commerce Commission trested
the rate question in n very broad way,
and the very thorough manner in which

. fore

they investigated, with the assistance
of Mr. Brandels, indieated that their

findings were justified by the facta™
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