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can’s Policyholders. It is in additiun to the loss pay-
| ments made to policvhalders, under our basic guarantee,

that a merchant shull not suffer from losses, due to in- i
solveney of debtars, in excess of the Normal Loss for |
his house, |
Manufacturers and Wholesalers, get the full particulars
of ine American’s Unlimited Policy of Credit Insurance.
Also Limited Policies at lower cost.
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Ao AMERICAN CREDIT-INDEMNITY CO.
or NEW YORK E.M. TREAT. pReSIDENT
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Greater New York Department, |
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'n . .

1p Town Ofles, 103 Vilth Ave,
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New

York €l

We Have Orders in

International Great Horthern

50 Notes (Defaulted)
6%, Adjustment Bonds
New Common Stocl

Charles E.Davle & Co.

BANK OF AMERICA BLDG 11 WALL ST, N, ¥,
Teleplione John 4500.1.2.3.4.5

i——

Fidelity-International Trust ‘Company
Resources over $25,000,000.00

Chambers St. & West Broadway
110 William St. (Cor. John St.) . 17 Battery Place Whiteha!l Bldg.)

.

: OLICITS your account, gua'rr.:-.trcs to you
personal, painstaking and satisfactory
service in all sound banking undertakings

 —— —

INV

CHARTS AN ESTOR'S CATECHISM
We have ready for distribution an Containg £3 fuvesiment guepists and
87 page booklet eontaining churis pawers  Fres 1 »¢ whip have from
and other valushle information Finn [} wet pafely, Axk
on over 40 amctive listed stocks sof 2
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WILSON & CHAKDON
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Telephons Whitehall 104

0
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American Bond & Mortgage Co.
562 Fifth Ave. New York

Phillips Petroleum Wells
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*stroleum

Phillips Company

= announced wezterdny that in the two
weeks oended May 27 the company
First Mortgage | srought i thirteen new wells with o

n of about 8000 bharrels

has between ninety

jaily producti
Real Estate Bonds | .. ... .....
and o h jred wells drilling in six
states on which mnow have
provuction, Total gross production s
rurning between 28,000 and 30,000 bar-
rels daily
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Apswer— Whether you barrow from
the hank on your own if tintive for the
purpoas of carrying honds, or whether
vou commission yeur broker to do it
for you, the operation 1% deseribed by
you are buying on

the same phrase
n margin, Apparentiy your standard
in selecting this list of bonds was

vield that would permir you to FArry
thesn bonds on & margin, covering
bank interest wnd furnishing a small
peresntage of profit on the return in
sddition. We enuld hardly condemn
any bond on this list as spectilntive, yo
nearly nil of them are so [ar remeoved
from the Erm-rnl'.v recopnized stand
ards of safety that we would cactian
you ageinst cATTYIRE too MARY af them
on one margin account. If you must
buy bends, why net move about one
per cent  npearer the safety mark?
Your xelections have uniformly
good for the elass from whirh selee
tione have heen made and we feel con-
fident that you can do vour own chnos
ing ut the lower yield level

heen

Four full columns of in.
vestment questions and an.
sieers eill be published in
The Tribune every Sunday
and Monday. On other days
one full column will appear.
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Mr. €. M. Clark, Chairman of the Board of the Company, has summarized hiz letter regarding this

issne as follows:

Tennesses Floctric Power Company, recently incorporated, will own or contral, upon
consummation of the necessary proceedings, one of the most extensive and important sys-
tems of properties in the United States engaged in the generation, transmission and distri-
bution of electric energy, largely from water power.

More than 807, of the aggregate net earnings of the properties is derived from the elec-
tric light and power business, and during the past four years, the hydro-electric stations have
supplied 96, of the total electrical output of the System. For the past ycar alone, the hy-
dro-electric output was 997 of such total.

The First and Refunding Mortgage Bonds, of which these §12,150,000 are part of a
total present issue of $15.696,600 Bonds, will be secured, in the opinion of counsel, by
a1 direct first mortgage on the Hales Bar development and duplicate high tension transmis-
_ sion lines to Chattanooga, and by a direct mortgage on the entire property to be acquired
: irom the Tennessee Power Company, subject only to that company's First Mortgage Bonds,

of which $3,306,000 are in the hands of the public and $8,995,000 will be pledged under the
There will also be pledged under the new Mortgage $5808,500, principal

new Mortgage.
isional lien bonds and a substantial par amount of stocks of constituent

ameunt, of other div
companies.

Net earnings of the properties for the twelve months ended April 30, 1922, were
£3.520,098, or more than twice the annual fixed charges.

The field of operation of the System includes a large part of the State of Tennessee,
extending nearly 200 miles from east to west and 100 miles from north to south, with an

estimated population of over 450,000

‘ Price 96 and interest, yielding over 6.30%

Ronds are offered when, ar and if isrued and received by ui, tubject 13 the
approval of our counrel ar to legal proceedings. Complete arcular upan request

The National City Company
Halsey, Stuart & Co.

Incorporated,

Marshall Field, Glore, Ward & Co.

Bonbright & Company, Inc.
Hemphill, Noyes & Co.

sem abtalned from ofcial stataments and statisics TWhila we 4o nnt guarantes i, wa beliava it 1o be sarpect
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e The copartnership lately subsisting between the undersigned under the
- Y , ¢ firm name and style of BARR & SCHMELTZER has been dissolved this day
fa digp. 12182 . by mutual consent,
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