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THE NATIONAL CITY BANK OF NEW YORK, Tniatrr

Arrf'mlmn will be made to list theae Bonda on the New York Stock Exehange
l u m mbjOtt to authorization by the Railroad and Public Utilitiea CommUvon

of the State of Tenneaaee

nan of the Board of tht rnwpartt,, hat tumtnarixed hii letter regardin

j, .. -, leetric Power Company. recently incorporated, will own or control. upon
cnnMinv. ,rV proceed.ngs, one of the most extensive and Import

Un.tcd Statcs engaged in the generation. transm.ss.on and dittri-
largcly from watcr power.

|f0| t nf the aggregate net earnings of the propcrties li donverl from the clcc-
¦nd during the past four years. the hydro-elcctnc itatloni havr

tha total clectrical output of the System. For the past year alonc, the hy-
rjro output was 99'., of such total.

The V.rst and Refunding Mortgage Bonds. of which these $12.1.50.000 are part of!a
totn] ,,, Ue of $15,696,600 Bonds. will be secured. in the opinion of counsel, by
adif .n the Halcs Bar development and duplicate high t.

;,K), ttanooga, and by a direct mortgage on the entire property to bc

from thi Power Company, subject only to that company I Flrat Mor
of which $3 306,000 are in the hands of the public and $8,995,000 will bc plcdgcd under the

There arlll alao he plcdged under the new Mortgage #,808,500, prlncipal
.her divisional licn bonds and a substantial par amount of stocks of conititue.it

Nel earnings of the propcrties for the twelve months ended April 30, 1922, were

$3,520,098. or more than twicc the annual fixed charges.
The field of operation of the System includes a large part of the State of Tennessee.

cx,, 20TJ miles from east to west and 100 milcs from north to south, with an

population of over 450,000.
_
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The National City Company
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The coj-iartner-ship latelv suhsistinc be'ween the underfi-rned ndc
firm name and s'vle of BARR & SCHMELTZER hll heen dfaaWtod th.
bv mutual COOaant.

1 m-.ymocr Barr and Jl'lius R. Schmeltzer will sign the firm name

in liquidalion.
F. StYMOtJi Barr
Jt I [Ul R SrHMKI.T/FR
IttmborN V St 11 uktm$l

Thomas T. Barr. Jr.
W. Manmm. Barr
HOWARD l'. BroxaN
Hl R"7RT H. Wl'PZIFR
Member ,V )',St t

New Vork. Mav SI, \<>22

The undersigned have this dav formed a copartnership under thc firm
name and stvle of BARR BROTHERS & CO. with ofl No 1* \V.:i

Street. New Vork City, for ihe transaction of a general btl .nvestment

securitiei.
F. Seymoi-r Bvrr
TVWM \ I Marr. Jr.
\V. Manninc. Barr
HnU *,RD l'. BROWN
Simo.v E. Flaherty

June 1.1022 Teltphone Rector 4500

The under-MgTied have this day formed a ropartnership under the firm
name and atyk of J. R. SCHMELTZER & CO. with raJkaj it So, 14 Wall

Street, New Vork City, for the transaction of a commisjhn business in listcd
seturities.

J. R. ScHlftTLTZll
ifrmhrr ,\ 'tjnfl

H. H. WlR/LER
Membrr .V. f .S'o » F

H. C. CirrFORD

June 1, 1922 Tdephone Rector 9S01
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