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Our June Investment
Suggestions contains a
li»t of this very interest-
ing class of securities.
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New York Central
A diicussion ot the status
of the itock of this com¬
pany ii contained in our

llteit financial letter;
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other hkted secu:
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'l| influencei
the New Yeri

Fxchange yeaterday. The trend waa

.r, and, »» . daya. »ail-
road aharra and Induatriala continue-l

ra in oppoaite rf While
...

from
74 16 laat af thirty indui-
tnaia eliiaaed frai

t'ne-rtair.tiea n\ to tha eTert of the
freight eut on earningi. throafa of a

..¦ new wage red
-.'io Court decinona

Faatae and tha
.-d to the .

of railroad laaaaa,' Atrong Induitrial
share. 'i';r< were

.'. a pr,,,;.,

tl e apeeialtiei.
ment . a mora-

- in the matter of
| .en for the reat

ot the year waa an important develop.
mant. It waa reflerted m higher quota-

Ifld marka.
Sterling eablaa reached 14.461 1«. the

. quotation air.ee the aummer of
the peg arhieh

iterling abojf |4.76 wai removed
and the market aet frae.
Tho news from abroad waa a favor¬

ablc influence in tba eoaino4it| mar¬

keta, whlch bad aan
eral daya by other factora adverae to

re roae S poir.ta,
but the other months were 2 to 19

lower, aa n re.ault of aelling
on tha antlcipated ahowing of

the government crop repori. whirh aill
be pabliahed to-day. ln tha wheal pit,
where sclling greaaara waa part
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r)ria^d from 'a to 1', renta a

buahel hic
In the loral call mor.ey market ratea
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rareal fui ni in *.¦
arrve*, rle^pifa * ra;n :n notra out-]
.Unding. Pecrenaed borrowng by

-.vrstment by Reaervc
banks.

Monry and C.rniit
rr.oncy r< lay to the

hig'neat lovel in two monthl when the
rate durirg the
per eaat. lha ftrrner eonditioni uaual
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Transactions YrstrrcL
Simim.ir** of Stork Exrlinngi* Dmlincr"*

(C<-p»-1f nf. I - IT v-w T^-V Trtbnn. Inr )
PTO( K*

n»» T»*r Janaarr 1 tadat*
T**t»r«1*. brf.r. .,. «92_i 1921 t,}*.

R»iir**ri aaaaaa iv.aro jn.roo ai «m ii.iro,«oo 71
OtOnt rtaafta i,ioe,,ooo 1.O84.900 502,e?o H MJ87400 92.029.aoo
AU stork. fiOO 1J'8,600 '*.6.600 111.10*, 300 75.407.oxy) 116,76*.500

Y»«1»r<1»»
t S re«.r*x*a**.t bnnds 11.372.000
'Ullro*d bonds 4.386 vm
Oaaaaa bond. «.314.000
AU **nd* .. ..... '8.092.000

IIH.VDS

Pit ti.far.
|7.«. 42.000
IJtO.OO-)
1.658.000
14.181.000

Jsn.sr. I ta d.L
Taeraaa '"?? 1021
ta ini/rfv-i \?f, 2fl..(w> |*4*, 611,4*00

7,101,000 '22.000
2i.24i.ooo i.a»24ovo:o i.zw.'ia.ooo

BM
1,1

I'/l
BM. A»k.

81 86

1

sa .

78 7
38', -
» * 1

112 7
1031* 82 4
8% 3%

25'. 5',,-
B7'/i 4^S
69 86 i 7
1S8 119', 1f

91 7
54'* _
84 7
2x 4

M « -

54 5
124' 2 114' , 9
145', 121 a 12
103 96 , 6
142'^ 126 12
14 a .

95', 78'4 7
108 4 102' , 7
W/% 22', .

1%

%

29
59

151.
72

49

39',
«i9' j 80

115',
IIB'/j 118
99 100

6V. 65
97', 98',

38%38
98
79
106
41
66',

'a 4
108

ea
60

123', 123>4

140

92',
106',
34
19
47
56'.
42
B1-,

5', 2%
43 4 23',
si>4 iaw-

V, -
-', B4/4-

90 68 7
7 3% -

t| 4 92', 7
114 104 7
5V, 33%-
6'% 52', 4
56'4 19%-
39 19 « -

ti, % .
79 51 5
82 4 lt*/a 5
8% 4«« -

110 107 .

28', 6% -
24-, 5», -
14 8% .

77 68 7
36' , 19' , -

!2'4 42 -

2% -
136' . 115 8
48 28** 2
99' a I* 7
8 BV* .

33-4 20%
34 26 .

15', 10' 4
11% 54 .
80', 68 6
83 , 43', .
66 , 58 2
145 119', 10
6', 3 .

41% 29', -
743, |3%
407, 32'4 .
71 4 47', 6
63% 54 4

12% «*B
20', IV* .
33% 12 4
59 31', .
10'j 5' 4 .

2»i-4 16',, .
47 29 .

68 6

48% 30*4
84', 70'4 «
98 83'/4 7
68', 51 8
23% 18'/. .
33% 25', .
71 54 .

72'4 41 4
37 24 .

89', 641. 6
53', 38 3
5', V* .

5

4

69 45,
108'4 9' 4 4

46', 3<% 2%
77', 52% .

94'a 87', 7
«5% 48>4
2V, 15',.

129'., 110% 6
80 61 3
29', 18 , 1

125 115 4 8
82',, 81 8
77', 76'', 8
22', 14'4
4- 42 3

2% -
15 .

87 75, *
' s

98V, 76', 8
19", 11'« .

22', 12 4 -

677, 45*4 «
68 55% .
IM 80 »
77*| 68 6
108 102
168 138 8
15 8', .
82% 68 6
83 67* 6
ta 13'. .
44% 34', .
91 80", 7
35 25 -

19', 12 .

80% 70 *

45% 31% «
34% 25** -
14% .". -
-» a

46
82

82' , 83
I 126

% 99
9' 4

'a .>',
% 1041,
4 4 4

'. 40V,
% 30
', 20

n
'4 87

4

flal.. Oo»n. mtk. I*w. t a..

Ailama Ktpraas .. 400 15 19 64 64 .

Ad'.ixr. Rrjm.U -an ¦;-, ibs; .--, |fl ._ 171, *|> ,
4* pf MO 48', 48', 48', 41',. 1% 47. 4, 4

sir K.d.ir'i.n 1200 55.. 55', 67
AJ.t Rubb.r 2100 18 II 17% 18 - '. M
Ala.ka Jun..11 1100 IH Ui V, 1%. ', 1 , 11,
AHI.d I h.m A By* 4401 70'_ 70', 69% 49%. '. 69', 70
AIIU (h*l«*»r. 1400 49 49% 49 " 4- 4 40 4 49%
Am.r A,rl I h.m 74TXO 3<»', 42*, .14*. 41% . 2', 4", 4(-

do pf400 18 68 IM. 67'. . 1". 67 47%
Am.r Rsnk Saia 100 70 70 70 70 - 70
da pf 52

Am.r a.*l Ha.ar 1600 461. 47% 40% 47
Amrr B. rh Mar BBB 4. . 4( % 4.', 41
Am.rW.n Can 1400 41', 48'. 4B.

a* pf100 106*4, .104', 106';
Xm.r 1 ar a 14. 1100 165 166 16S .. 166

Ha pf 100 liW/e UW/i ".^ '.'.". a 120'a .

Amrr iSklf iriO 11%, 11s, \, ¦.,
Am.r (*lton (lll 30', 10 10 4 29 SC',

rl* pf 6060
Xm.r Prii, flrnil .65'. 8
Am.r llid* a l*alh 300 IB-a, 15',

Ar, pf »00 72«, 72*. 72 72
Arairic.a Ir, 700 109 110 108 109 .

smrr liil.r < »rp ",4',0 49' A 50' > 49 50" ,
Aaa.r l.a I ranra 200 13«» IV, .', 1.1-
*.n,.r l.msr.H 4400 39',39',.
da pf S700 691* «^'a 59', 59', I

Am.r Leaeeaetr** 3300 115 MD*H lll m
H. pf 100 1167', 115'.

Amrr Hadi.trr 100 99 99 99 99 .

Am.r SufrlT Kai.r 400 7 7 61, 6',.
Am.r Hhlp A T.m 13800 24 , 2'.'|
Amrr Hm.ltlnr 19C0 65S 66', 8B'/| 65',.
da pf 200 98 88 98 tt .

Amrr 8nuff 100 . 136-,.
Am.r '-t*.! Tiy 2800 38 38'4 37i« 38 .
do pf 300 98', 98'. 98' , 98

Am.r Sutar 2400 71', 7Q', M 79 -

d* pf 700*1OV-, 106 105', 106 -\
Am.r fl.matra Toh 2100 4»., 4«.4 4! 41 . 2'«
lo pf 100 61 68 68 68 . 2

Am.r T.l A I BB*. | W
Amrr 1 rl K Irl "X) 12'.'4 123*. 123', 123',. '. 12V, 123>4
Am.r T.l...r. 700 144 144 148"/, 141',. IH 143 144'_

rlo pf 1000 102', 102', 102', '02'.- '" '02', 103
nr, II 200 141 141 141 141 1 140 142

Am.r XVatrr Warks 100 1.1 '4 Wi
Amrr W*nl.n *4j M I*****.
do pf 150 107 107 107 10'

Amrr XX rit I'.p.r pf BBO 14
Am.r Zinr A U*4. 1900 19% 20% 19'i 19',. ',
do pf 100 47i, 47', 47', 4'

Annrond. 4800 56'4 50>4 IBVe £,6*« '*
Ann Ark«r pf 100 42 42 42 42 . 2'4
A»-so Prr (,ds 1.1 pf 200 J'% 81% 81% P'% s

rio 2dpf 100 81 ei 83 83
Ass-^l.lrd Oil 400 123'« 124' 12.1' « *24'
Atrhi.on 18.0 90% 99»« 99', 991

0, r( 300 91 91% 91 81'
All. n.rra a. Atl 2400 4», 4', 4 « 4', ', 4% 4

MNnilr Caael I ln. 200 105 105 104', 104%- % 1041 , 106
All.ixli. Kr.it 4400 4 4 4 , 4 J 4. 4 4

Atiaatk, i.ulf A w I 1900 41 41% 41 41 1, 40% 4- «

d* pf 200 30% 30% 30% 30% % 30 30%
Atl.s Tark 300 20 20 20 20 % 20 20%
Aaatin Mrhol. 5900 31% 32% I1'/| 32 - '2 32%
da ef .600 89% 90 0">% 90 . % 87 80

Xuto aaka 100 4 44 4 4 4%
ll.ldwin Ur.. 22700 1'3 4

do pf200 1'4 114 .. 114 115
Ralliraor* A Ohl* 6300 49li 50», 49', 49%. % 49% 49%

|e pf 800 61', 61'. 6' 4 0' 4. ': 6' a 61%
rarn.d.ll («r A 900 a 48% 47% 47%- % 47% 48%

do II 1200 36% 36% 36 36%. 4 36% 37',
a*l*el1*4 M.nln, 200 1% '

. 1% i'/k- '' . 1'*>
Bflhlrhrn St*.l 300 75 75 75 75.1 75 76

flo ll 800 78 ;i< 77*4 77% % 77% 78
Boolh PUhrrl** 4100 6'.% 6% 7",
Bareehba Mi<«« 300 107% 107% 107 107 . t% 107 107',,
llr....kl.n Bai ir fOO 28/* 28 4 BTIfl 277,- ._ 27% 28

ia nf. 600 24 24 23', 2!%- % 2
Hr,i..h Km.ur. 8I..I '4 14 14 14 13 M*8j
|* I.i pf 300 71 71 76 76 - 75', 77
do 2d pf N00 35 36% 34', 35% 4 U 4 35",

nr.wn Hhoa 600 60', 52% 50% 52', 2 51', 52%
llrunswlrk 200 4 4 4 44 4 % 4 4 5
flnin. hioa A 3800 137% 138% 137 138 , . 1% 138% 138%
do B . 7*00 47 48 47 47 '4 47 47',
d« pf 100 97 97 97 97 . , . .

Beata < opp.r A Ztnc 700 7% 7% 7% 7%- % 1-
llutt* A Bup (*pp.r 7100 32% 32% 32 32',- 32% 32%
Baiterkl . 100 27% 27, 27% :.",- 27
('.dd* Oi! 600 13% 11!, 12% tffcr- % 12% 13%
(.17.inrAL**d... 4100 10', 11 U>% 1044. % 10% 10%
l.llf 1'arklr.B 100 78", 78% 78% 78%- % 78 4 78%
(*llf f.trol 7400 62% 63% 62% 63 1 62% 41
(.liim.l A Arlion... 2300 66% 66% 64 64%- % 65 13',
i.n.dl.n P.rl«r 1800»138 1 139' .- 141% 142
(.,* Pl*. 200 5% 5 i- 5 5%
C.ntr.l Uather .... 2400 41 4H, 41 | . *-'¦'. 41

do pf200 73% 7!% 7", 73%. % 73, 74
Orro d. fa.ro 2100 3T . 4- Vt ?> 40%
(h.ndl.r V.ot.r. 900 75 75% HV, 75 - 74%
( hr.4.p»»k» A Ohlo 26-W 6*% 68% 68 68 . % 68
<h.r A Alton 2*00 118| I18| 11 .- M H

d. pf 103 18% 18% 18% 18',. % 18%
(hlc A K..I lll 2V) 37% 17% 37% 37
do pf. 300 55 55' , 55 55' ,. % 55

cliir (.1 VX-l.rn 900 9% 9% 9% 9 >4r. % li
CM*. Mll A 81 Peal. 1300 27% 27% 27% 27',- 27%

do pf¦ 43 , 41 4"!%. ", 43
(hir A N*rth»*at»rn 2600 76 76% 75% 7D%. % 75%
( hic Pn.u Tool. 1000 68% 69 68 68%-
( hir, Rm-k I.I A P*« 3300 45 45% 44% 44%

do 4*. pf. 400 81% 64% 83% 84
do 7%pf 200 98 98 98 98

Oxlr, Bt P. M A O 100 65% 65', 6«% I
(hll. C.pp*r. 1600 22»« 21% 32\ 23%-
(hlrxo (opp.r .2700 321« 33'. 32% 33 4 -

1 ( A St I 4C0 70% 71 70% 7-

(.r.-('ol. 7800 70% 71% 70 rV/l-
( olorad* Fual * Iran 400 33% 31% 13% :V , '-

('.lurabla f.a. * Kl*e 1000 88 88% 87% 88%- 2
(nlor.do A Soutti.rn 300 49X, 49% 49'4 41%.
( nlumbia (,rapho 5600 4% 4', 4% 4%

dopf iaeo iWi 'i '7., 19 1

(omrutina T.h 200 69% 69% 684 68%. V

r.ruvl Clrar 400 32 , 32 , 32, 12',-
(»...! niatrib 800 % %%J4 Vt % **J
,nn,.l (... 1200 116% 117% 116% 117%. % 116% 17
lon.ol Tr.iil. 6800 tt* -t% U 1 «8»- '. '2». «._!
(ontin.nt.l 1 an 600 67', 67% 67 67 - ','66% 6,4
, .rn Prodart. 900 101% 102% 10V, 101%- % 101% 102%
(oid.tx A <o 24600 44% 46% 44% 46%- 1% 46 4 46-.,
( ruribl* Rt*»l 2800 74% 74% 74 74 -

do pf. "30 94 , 94% 94% 94'

Cuba ( an* Sur.r 20C0 "% 17', 17 '"

»-

do pf .... 1100 36% 36% 36% 36%-
(ub»n-Am»r Sxif.r 5400 25% 25% 25, 25%.

do pf BBB 3'% 92 , 91

p..ld.on (h«*Bl*al 1400 69 69 58 58 4.

D* Br*r. Ce ....... 900 23 23 22\ 22',.
Prl L*ck A W*at 400 124% 124% 124% 124%-
n..'rr lo pf 100 78% 78% 78% 78

nom, Mbx- 100 29% 28% 28% 2« % 28% Wi
Uu r*rt 4* N . 2700 121 125 120 12iV* 4% 122% 12V,

d. d.b. 1100 82 82% 82 82',- % 82 82%
Eaatm.n K*4.k .... 3*30 76 76 75% 75%. % 75% 75,
kik Bjeea Obbj eoo 22 22% 22 lt -* Vk « 22 .

Elcc 8..r«. Ba. 12400 45 47 45 47 - 2% 46. 47

Kmfr..n Br.nt .... 100 11 11 11 11 - Ft 10 ' 2

r.irbank, 100 18 18 18 18-1 W 1»

Kndl**tlJB»»n.*fl ... 800 85 83 84% 84',- 84% 84 ,

ET 12800 17 17% 14% 16%- % 16% 16%
d* 1.1 Pf 2300 24% 25 24% 24%. % 24*4 M

d. 2d pf . 100 18 18 18 18 - % 17% i»

F.rnou. Plarar* 2400 86 61 83 , 85' ,- , 65' , 81

r*4*ral M A 8 Pf 100 82 52 62 62-2 M 52'4
FUhar Body Ohf pf 300 97% 97% 97% , «-

'

4 »7% .

H.k B*bb.r 800 18 18 « 18 B) . % ___.! 1«

Fr*»port-T.ia* 16600 22% 22' , 22 , BJ . , 22% 22',
(;.. Am.r T.nk 1400 41, 63% f , 4'% 3% 62 J4
(.in.r.l A.pb.lt 26100 46% 61 44 4 64%* ". «*"S "H

d. pf 700 104% 106 104',, 1*444+ »4» 101% 104

(..a.r.l Caaaa '4O0 76% 77% 71'4 71%. % 78% 77%
(;,n»ral B.klal .... '00 102 1C2 108 102 - 100 104

(,*ntr*l Elactrit 1700 168 168 164 167*4+ 2", 147 168

(,,n.r*l M*4*r* 18200 |43**a_ '4% 4% 14%. .

4. ,f . 100 8<% 82% 81% 82%- %
4. 4% 4la*>. 400 82 82% 81% 12

(liddit. C* . «O0 1«'f H'a 'B'/a 1«"i-
,.^rivb, B T . 1200 43« 41% 43% 41 4. %

4. pf . 100 89% 81% 89% 89,- %
Cr.nk. Minl.f 1100 32% 34 32 , 33 -

(,ray A DbtI. ..... 10O0 19% 19% 19 19%}-
Cr-t S*rU,.rB pf 1600 77' 4 77' , 761* 76%-
(.1 N.Mh Or* ..*. .*« 40% 40% 40 , 40 4-

-,rM., Ln C^p.r 600 34% 34% 34', 14.

(.0*BUn*r*. B.a*r 2600 12% 13 12-, 12»».
l.^t Mob A N*r1h 100 17', 17% 17% 17H.

4. pf 200 38 38% 38 38 4 .

(,ulf St.ta* 8444.1 400 14% 84% 83% tV r~

lUblrah.w EI** 400 1% V, 1% If
H.rtm.a C**» 100 17 87 87 17 -

H.ndM Bff . 8800 22% 26% 22% 25,
nwar-1¦- . 10° 70 70 70 70

H***tt** Oil . 1800 BO*/, 8114 80% Bl +
Hbpp M.4*r*. 600 20% 20% 20% 2C«*»-
HTdraalU 84**l ... 149O0 11% 12% 11% 12'/..

44%
83%
1714 aa
65 16
Bl 2 V
33 33%
71 71%
70 70- ,

88 88%
49 4 49%
4*M «%
19 19%
68% 681*
32', 33%
%

17

1

1'a

1*i

46 4
74 74%
94% 85
'7 17%
25 4 35%
25% 25V,
91 81%

39
:i 4

% 124 126
79

61%
22'
124

1% 78
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17 40
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MNM
.4 11 73 11
1100 un
pjjj 1*1,11
17 it 71 SO

Lav,
1»22.

. 7i',
..
V,
".

1

7S
31
21
7**4
1V4

22
"'a
«1>/|
124
24
S

*8'i
14V,
22
524,

14
J« 4

Mrj
25' ,

18',
110
44
10
28'.

564
.1
ta
11

108
57
15'l

38
32
3

35
22S
20'.
22
46 '4
11
2V,
88',
84

101
106*4

254
111,
27'.
5
IH/i
2* .

16
41'>
63
12

104
11 .

:tv,
1

30*4
85
7
J

57

51S

28

.»'4
8*,

¦>' ¦

44',

72 4

9'a
2'«
124

116
94

2*'.

'24
11

484

7'.
11'*

«'a
514
104
11
63
50".
31't
28'4
47
21'.
27'.
7

39
554
.0'.
21
54 4

65».
105',
63
24'.
66

106' ,
30' 1
29'1
99
94
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