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BcrroitTisa the stock M.titKRT.

Tho Incipient pnrto In the ftock mnrkot,
caused by tlio niitmuncr-mcn-t of Mr. llosvrell
1 Flower's uiipxpeotoil dcntli, n week aco Init
Hnttirdny, followed ly ft recotorv In tlin
ktocks most directly nrTvctcil. which would

n liuvo been more comtdoto but for tlio Infliienco
of tlio rrfitielilw Tns Mil. Precisely to wlmt
rxttantulty nml Mrnin rMlrotiil companies), ittw

J , companies, nnd other corporation ikpmIiib
f Milunblu frnnchHc", o.tiMiipt from

tn.tutlon. will suffer when llm pinposed new
bill. In whatever form It ultlinntcly Hikes,

It Is Inipimilljlo to sny. butthnt
their net firnlnc will bo noiiicivlint reduced
by It there Is no doubt Hence, people, nra shy
of tho stocks of Hiieh cnnipmilcH mid will con-

tinue to be do until they know wlmt to count
j upon In to them, Other Ktoeks nlen

nro deprcfsed by the fccllnc of uncertainty
thus engendered, nnd trnnnetloiis In them
lino been limited In consequence.

" Tho rush to sell t ho " I'lowet "stocks,
es soon iih tt wns known that Mr I'lnwcr lind

Li died, nnd the methods adopted to check it, II- -
77 & lustrnto the curious way in which tho minds of
Of H stock speculators work, nnd tlio motlvo", by

J MB which they nro Governed. In this case, tho
((mP panic-strick- en sellers must hao hupimisciI

1 cither that Mr. 1'lower's holdings would sud
denly bo offered for salo In n block. In conse-- -

""" quenco of his death, as was the case, threo
)cnrsni!o, with Mr. Austin Corblu's Long Island
llftllrond stock. or that tho prices they had

) previously commanded had been purely tho
t result of his persounl mnnlpuliition and must,
i therefore, trlve way because, his Nustnlnlnu

hmd was withdrawn, Whlchovor supposition
was the dominant factor In tholr conduct great

, credit Is Klvcu to em tain stock oporators nnd
' heads of flnnnclal Institutions for liav- -

Inc arrested the declluo In pi ices, and
of havlnc "supported" thn market by their

j X purchases. One. larco opeintoi Is said to hno
't ' employed brokers to buy nil tho
ff toeks that were offered of tho class especially

U,' attneked, nnd his efforts were followed by an
B', n'nnouncoment in thn newspapers that n niim- -

B, brof Icadlnir bankers nnd bank oflleers bad
H'i met and nitrecd to lend for the ratrnj purposo
Hi, n'.l thu hionuy that should be ueoded. By tlioso
H means coulldeueo was rebtoied, tlio ftiuliU'iiad
H7 holders of stocks wcio reassured, nnd piices
H went back, not entirely to tholr former le el.
Hi! but sufficiently nonr It to be comfortable.

The financial leaders who thus Intervened to
nrcrt tho crah that seemed to bo Impendinc
are very cnnornlly lauded a publlo
tors, nnd, if they had been unsuccessful In
their efforts, thno who defeated thorn

T? would have been rcKarded ns public enemies,
not only by thoo who would have lost moi.ey
by tholr operations, but by nearly tlio entire
community. Tho conviction that hleh prices
for ovory kind of property nro n sign of pros-

perity nnd that low prices nro the reverse, nnd
a calamity to bo nerted by every means possi-

ble, 1ms trained so firm a hold upon men's
minds that no nruument can overthrow It.
Jfoarly every trader makes his ll Itm by selllnc
the Roods ho buys for more than ho ulvcs for
them, and, therefore, wants prices to udvnnco;
working men nnd women nro constantly strlk-ln- c

for hlKhor wauus, nltliouicli they know
that hlchor wnires all round lead InoWtnhly
to a hlchercost of tho products of labor, and
consonucntly to n lessened mirchaslm: power
of tho money received for wnces: and. threo
yenrB aco, wo saw nearly half tho voters of tho
country voting for thn silver standard purely
on tho ground that prices reckoned according
to that standnid would bo higher than they nro
under tho gold standard. It Is useless to point
outtosuchpooplo that tho agriculturist who
cots moro In this way for his wheat nnd his
cotton, also pays moro for his sugar, tea. coffee,
shoes, clothing, and ovory othor necessary of
life, and that tho worker for wages, when
prices nro high, prnctlcally gets less of every-
thing tho agriculturist produces. Tho bubblo
of high prices floats before their eyes and they
can boo nothing clso.

In tho stock market, this predilection for high
pricos ts strengthened by tho fact that tlio great
majority of operators buy to sell again, and
therotoro whllo ariso In prices affords thorn a
profit a fall causes thorn to suffer a loss. To

4 satisfy thorn, prices must always go up and
never go down. Even tho suggestion of a pos-
sibility of a fall is disagreeable to them, andI., tho men who. In tho newspapers or elsewhere,
give utterance to ltaro unpopular with them.
If they hnd lived in tho time, of Noah they
would havo scouted his warning of the Im-

pending flood ns "boar" talk, and would linvn
preferred to llston to tho cheerful optimist,
who after tho windows of Heaven had opened
and tho rain had begun to fall, Insisted that
there was not going to bo much of n shower.

Furthermore, it tho buyers of stocks whon
Mr. Flower's doath wns announced had been
Investors looking solely to getting as much
vnluons posslblo for their money, thoy would
have lot prices drop ns far as tho sellers would
permit them to go. If. too, tho sellers bad
ownod tho stocks outright and held them
morely for tho Incoino thoy yielded thoy could
not have been frightened by tho s.imo ovent
Into soiling them for less than they thought
they wore worth. Thus, the pricos llxod by tho
transactions botween sellers and buvors would
not havo gono much below nor much above a
reasonable level: a panic would havo boon Im-

possible, and no effort would havo been re- -
qulrod to prevent one. It was because so many
holders of stocks woro In debt for the money
with which thoy bought them, nnd so many
lenders had lent tho money with which they
worn bought neither tho ono nor the other
hnvlng any fixed conlldonco in the stability of
the prices thus mndo that the panic started,
and that special moasuies oro needed to ar
rest Its progress.

It nover senilis to occur to the multltudo who
applaud as disinterested benevolence thlsar-tlflcl-

supporting of the stock maiket whon it
is throatoned wlthn panic, that tlio uuderljlng
motive of giving tho support Is to enable tlio
holdors of stocks ultimately to get from buyers
higher prices than they otherwlso would. Tho
magnates of tho Stock hxchnugo nront present
notoriously loaded with Iminensn amounts of
things which thoy bought a fovv months ago at
much lowor prices than nro now quoted for
them, nnd which thoy deslrn to hell ns hoon ns
they can to purchasers who will take them andI J lay thoin away as permanent Investments. So

Mi fat as thoy huve mndo thuir purchnsos wisely,

K f t,icy ar0 cn'lt,l!l1 ,r tho profit which they willH W get from thorn. They had the sagacity toH7 forosoo tho improved piost-n- t conditions nndH futuro prospects of business which now pro- -
Bj vail, nnd they deserve to rent) thn reward of

acting upon It. Nevertheless, when they ere.
ato by artificial menus thn appearance of a de-

mand for tholr stocks which does not exist,
- and obstruct n supply f I oiu nthernoiiices which

but for their manipulation would counteract
tlio effect of that demand, they praetlco nde.
coptlon very llko that of employing b bidders

' l at an auction or cnppois In a liorso trade.
( Nor do tho means uied to suppoit tin stock

ati-f- t market when a panic Is threatened differ In
pC' prlnclplo from those used In bnli.ilf of mnv Issues
H and am of an equally dubious mora! character.
H Take, ns nu illustration, tho $7.".(00,000 of
W&

i Amalgamated ('opii'i stock which was recently
ollered for Aubherli tlon hi till-- , city nt par. For

H a week before the subcilption closed thn bid
H for tho stock "when Issued" was reported on

t every hand to bo 140, and many unsuspecting
B porsons. in dcllnnecot tho dictates of common
H put in their applications for Intgn
M amounts of it, thinking th.it thny were suro to

I sell it at n largo ndvatiiv 'I'lieeonseiiuence
J

w was that when the subscription w.iscli -- ed thn
H applications foi the f'.Ti.ih ti.tJOo oiTcied
B liiuountod to II."Mil ii l.i ii ii i, upon which theB allotments were but Is er cent. Hern
H wns apparently a demand for moro than

live times tho quaiitlty of the stock to I e hnd.
Bk nnd. yet, whon the siun-.'.f- u.i idlattoes at- -
BW tempted to sell theirallutmnuts the purelinsuisS woro so few that some of them wercobligul to
HI accept If.) for stock for which they hadohll- -

Hj gated thomselves to pay par The stock has
flt ndv.iuceil P a Mttle above i.ir, but no- -

H . body bilevei that the advance is due to any- -

HJf, thing but buying by the oiiglnul promoters of
W' lb thn scheme, who thin "support" the market,
V 'f sad prevent tho stock from falling ton heavyH ' 1 discount. What It is really worth on itb dlv ldend- -

im

HiHr "' - ... . .,;jjr

paying merits Is a different matter. It mar
provo to bo another bonanta, llko Standard Oil
Trust shares, whloh, fourteen years ago, wre
selling nt 00 and now command nonrty COO, or.
ngaln, it mny be like National Cordago stock,
the promotors of whloh ruined themsolrrsla
"supporting" it at 75 and which Is now worth
less than nothing.

Tho interost which officers of banks, trust
companies, llfolnsuranco companies nnd othor
great money londors have In supporting the
stock market nnd protecting it against panics
is, up to a certain limit. Idontlcnl with that of
thoownorsof tho stocks. It Is notorious that of
the loans of tho flnnnolnl Institutions located
In Wall street and Its neighborhood moro than
ono-hai- or nearly $3lK),0X,000 altogether,
nre made upon tho pledge of stocks dealt In nt
tho Htock Exchange or In tho Street. Thoso
Institutions nre. In turn, debtors to their de-

positors, who havo tho right to call for payment
of tholr deposits on domain!, or st short notice.
A widespread nlnrm resulting fiom n panic In
Mocks hns a tendoncy, first, to reduce tlio mar-
gin of snfoty of tho loans secured by them, nnd,
next, to create a necessity for calling In tholr
loans to moot the demands of depositors. This
compels forced sales by the ownors of tho stocks
pledged, nnd so tho process goos on until the
panic exhausts ltsolf.

In this nspect. Indeed, the checking nt a
panic In tho stock market nt Its beginning ts
a wlso proccodlng. Thn measures taken for
tho l urposo aio required for the protection
pot only of borrowers upon stocks but of tholr
creditors, nnd. when tho oondltlons favorable
ton panlo In stocks provall ns they did In lWKt
In all other business, for tho protection of the
wholn country. Nevertheless, tho disinter-
ested obsorver cannot help asking why our
great llnanclers perpetually keep thomselves
in the peril of such n catastrophe, nnd why
the) need tie so constantly on tho alert to pre-e-

it. The answer can tie only that they find
It, In tho long run, pecuniarily profitable. Tho
Interest thoy iccolvo on their loans and tho
gains thcymnko by buying new securities ut
low pricos nnd selling them nt a largo advance,
exceed tho losses thoy occasionally sutler by
pnnics and by bad bargains, just as tho ownors
of the gaming establishment nt Monto Carlo
tnko In from Its patrons vastly moro money
thnn they pay thorn, nnd nro thus ablo to
divide Immense sums among themselves.

Mattiievv Marshall.
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New VmkMnrk Kxrhnngo Snlrn nnd Ilnng
of I'rlies on All Securities Dealt In Dur-
ing tlio Week Ending Mar 30, 1800.

UNITED STATKS AMI) STATU DONDS (IN Sl.OOOs)

Open- - llio- - Lout' Clot'
Sal'i. Vim. m.;. nt. tit, intf,

6000 ITS as. r . . ..108X 108H 108M 10BM
S4WK1U8.-H.- . XOSH 108M 10HM 10BK

anno U s an, nor II. 108H 108H 108 1081
StHKKitJ84.r.lH07.11S 112H 11SM I12M
i:ocoUB4,c,Iii07.113M 1134. 113K 113X
6ooooU84t.c. lo:'r,.l29M 130 120J 130
Ciooo V r deli

ofJOul 86 85 85 85
ItAILROAD AND OTHER PONDS (IN Sl.OOOs).

Open' lliaK' .oto- - C7oi- -

Sale, .Vrtni. intf. ttl. f, wj.
1103 Atcln-lH- ... 81K 82H 81H B2H
fi42AtchgtiUs. 101s 101H 101'4 101M

2 Atl 4. DapT 1st. 102 108 102 102
14 Adams Kxp 4s . .105 105U105 106

3AmSpM! ... 80 01 80 01
132 Am Tub ssTip .100X102 100X102

70AnnArbor4 . 88H 00 BBH 00
3AtihA.uut.tr.. 02 02 02 02
0 Amends.. .105 106 106 105

40 Austin V.N Wlit 1 01 X lOVi 100 100W
5 D'wy At 7tl Av

"if." 123 123M 123H 123
2028 DX.0 rm. 00 OOii OtiJi 00H

10DA.OIet.I'b.trll5 116 116 116
3DAOGs.18H5.tr.120 120 120 120

2358UA041. .. 101 102M 101 1014
126 126 126

716 11 k O S W dlr
3V, . . . .00 00 05H 9CH

11 Ilur.cnkNlit.lOOW 100X 10DX 10DW
30 n,crt4Not5.117X 117X 117W 117X
43 U'klynllTOi ...110 111 110M 111
1 3 D'kljn TV fc AV l 02 02 02 02

2 II. Q O S r. ..100X 106M 100X 10BX
40 Un 0s 51 1 8X 1 1 8H 1 1 8W 1 1 8X
18Ch.k()cnns .118 118X118 118X
30Ch&Og 4Vjs . 04X 04 04X 04X
S3C. II&NTm 100 100 106M 100

140 0. 1)J.g4..Ncx.l00 11 IX 109H 11 IX
35C.l)tg7i...v .116X110 116X110

2C, Hi y 4,Idlrl05X 106'i 106H 101H
3 C. H4.(JCs. IdlrlieX 116H 1 1 6X 115H

26 C. Ii A: Q deb r. . 1 1 OX 1 1 OX 1 1 OX 1 1 OX
2 C. C, C i St L 4.

BtLdlv.. 101 101 101 101
10 O.t'.ClStl.miUs 04 04 04 04
1 1 Can So 1st. ...110X110X110 UOX

2 Cnn 8.. I'd ..111 HI m Hi
441 ClilcTcrmMs . .100X 102M 100X 102

1 CAnth vlat 125 125 126 126
C2 l'l ACant 1st, tr 01 01 01 01

867C.nl'ac3X b7H 80X 87 86K
24CniI'accxr,i,t rl07 107 107 107
lhCI', Ciod, t r.l20X 120X 120X 120'

827 tn Pac lt ..101X102 101X101X
134t'olHo4 ... . 85M 87 86M 87

U'l'ir 87)1 87M 87M 87i
0 C .V K I gnl r,s. .114X116 114X115

26 Col Mid 1st 74 74 74 74
62 CO I, A. CO.) 1st 112 112 111M112

3ClilciK.rio lat 114X 114X 114X 114X
140(niif (larn.'s OdX UGN 05r OCX

20 Ontof (lalstln. 41 41X 40X 41X
27 Ch, lad A. L Sa 100X 108X 100X 100K
14Cli.ludtL'i 117 117X117 117
24I)onno 4X 110 110M110 110X
61 IVn A IKicn .102X 102M 102X 102H
10 DcnAltOiinpBuloeX 108X 108X 108X
15 Pit. MA-M- l g . 1DX 10X 10 10

3 I M A FtD ei 4i 98X OBX 08X 08X
327 Hit City Oaar.n 100 101X100 100M

11 KSTIIgnlBs. 102X 103X 102X 103
1 10t'4 102U 102X 102

10 Trio en 1st . .. 144 144 144, 144
1 17 Trie prior hda . 03' U3"a 03X 03X

7 1I" g lieu . 70X 71K 70X 71H
37KTeimr. .. 118 118M117X118

1 n.llsElUtofllll HI 1U Hi
lOnqOA-FofOlntloe- 105X 105X 10SX
10 ftllaKI iKtofXYUOX 11 OX 11 OX UOX
ar.U:!u.JA:Elt.l07X 107X 107X 107X
ll'Al'Jt Ittilii 124 124 124 124

riOl'AI'MSH.l'UillOS 100X 104H 100X
10 1'AP.Mr.s ....103X 103'S 103X 103'4
16 It Worth lat. 85 85X 85 B,!
07 O, ll'gi. SAMP

f. .102H 102H 10EX 102M
lOOriinUoydcl.A. 68X 68X 58X 68X
31 Orron Divdi-- 11 5X OH 5X t
42 C.i-- Ti-de- r, 120 12UX120 1C0X

200Iick V 4H .. .102X 103 102 1024
201IATClat.-- s 113 113 112X113
40 II A TC gnl 4s. 80 BOX 80 8 OH
2i!I!.r.TVTcilatlUl 101X101 101X

2IrMtlste4Xs.l00X 100X 100X 100X
30U Iron Mt4, wl. 86H B7 86X 80X

6 Iron Mt I'd. 105 105 106 105
280 Iron Ml'. .. 110 HI 10BKU1

36IllCct.-ls.I.dl04,- 104X 104X 104X
6 lllfciitla, 1HS2.106M 106M 106H 106H
7 III Cent 4n, tU.VI. 106X 100 106X 100
1 lnt Paper lis 113 113 113 113
1 Hit A UtS 1st. 124X 124' 124X 1 34X

17lntA;ntN.'d 03X 93X 03 03W
48 lnt Ai lit N 3d., 01 02M 01 02H
lalivvsc nt lat .114 115 114 114":

1 lint, 1) A W HI 106 105 105 106
1 Ki o A 1) M 5a 114 114 114 114

401 Kan A Tex 4a . 04X OS'f 04X 06X
47 Kan A Te Js 06 07 06't OOX

OKmnA-Olilola-t 124X 124X 124X 124X
1 1 Kiihk Ii-- lat . 08 08 08 OB

lUOKC.l'AU Ut . 05X 00 06X 00
A Kanawha A M 4s 88 88 8B 88

16 11 lulu Has lat HO 110 100X100X
3 I.c AvS l'i'latl20 120 120 120

lBl.K.VWM. 120X 121X 120W 120X
6 1.aki Shore. Itcl07 107 107 107
6 Mttle 11 AM 1st.

r 35"i 36H 36N 3514
47i.AXg4s . . 00 nnx 00 oox

6L011 A.Ncnl.. ..120T4 120X 120X 12011
6 LAN. FlKUt 108X 10BX 1083 10BX

1 6 L A X, S O A M

dlv 'Jd 120 122 120 122
4 I. A N, V A A 1st, 1 1 2X 1 1 2X 1 1 2X 11 2X
7LN,it5i 108 108 108 108
2 Lou AN 5s. 107W 107X 107X 107X

10I.AX. ct4a .. P8X 00 OBX 08X
4 l."iu!l 4a ...101X101X101X101X

1L-1.- TN V 1st 106X 100X 10BX 100
44MethtU,itayBs. 122 123 122 123

7 Mo, U A: V. 1st . 104 104 104 104
34MCent Istino 22K 22X 22X fc2X
71 Mx Can 2d Inc.. 12X 1" 12!i 12N
SSUtxIutcn...... 87 B7H 87 87

Optn-- mt' Lot-- Clot- -

Sola. f?nn. inn. lit at. ina.
, 3MBtLcnes..,113X U3X U3X U3X

4BBMWSEChl04a. POX 00X 06H 00X
4MAE7sof'71 .10HX 108X 10BX 108X

03 Mo, KfcTofTS 88 SB's 88 88X
81 Man IPy 4s, 100X UOX 100X 100U
11 MobA-Olat.- n ICO 130X120 130X
03 Mob 4 0 gnl. . 87 87X 87 87X
30MobftO.MdCs.107X 10BM 107X 108K
UMnTaocn . .117 117 110X117

5Mol'ao3d . 117 117 117 117
(IMU.BdH .12BX 182X 122X 12BX

080 Nor 1' prior 4a.. .103X 106 103K 104H
12BNorPaoBnl.1 . 07X 07H 07K 07X
lODKorf A TV cat. . 04X 04T 04X

lNYALacklst. 142X142X142X142
UNJCcn, 18WI 100X101 100X101

2NJCcntgnlM,rll8 118 118 118
1 NJCengnUa ..120 120 120 120

COXYCcntnXs .. 112X 112X 1 1 EX UCX
3 N Y Cent deb 6a 108 108 108 10B

32NYC.LScolBXal01M 102 101X102
lOHYC.LBcolaXK.tlOl 101 100M100X
38NYC.MCcol3Xal00K 101 100H101

0 Nash A Chat en 100 100 100 100
UN Y, N II II 4s

debetfa 180 180 166 186
ONY.Ck StI.4s.100X 107 100X107
Q NatBUrchM latlOO 100X100 100X
2.NWK0ld,c . ...U4X U4X U4X 114)1

15NV3Xs .. 108X 10HX 106X 10BX
1 NTVilebr.a,l331B2 122 122 122

06NY-,01iVr-
4 .104X 104H 104X 104"i

e0NY.OAWcnr,l07M 108X 107M 108X
4 0hloAM Jd.tr.108 108 108 108
20&Mlatsrid 104 104X104 104X

740reHA:N4a. .10.TV 103H 103? 103M
60roBI.r,s 132 132 132 132

IB Ore 8 Lents ...11 IX 1 1 2X 1UX 1 1 2X
48 OroHI.Inc A ... 60 BOX 80 80X
65 Ore H Lino B ... 70 71 70 71
12Pacof Moist .106X 107X 106X 107JJ

8 Too A; East 1st. . 85 86 86 86
20 1'co 100 100 100 100

4PittsATVnlat.tr 00 00X ODM OOfi
2 ritta k TVn 1st. . 00X 00X 00M 00X
2 It A Pitts lat. 128 128 128 128
7 It A: Pitts en. . .120 120 120 120
6 Ho, W A O ex 5s. 120 120 120 120
6ItoekIilil, r 134W 134X 134X 134W

1620 Hock Isl gnl 4sl 10 110X110 110X
220 IleadgnUi ..87 BB 87 87X

07BloOTVlst .. 08X100X 08X 00?
6RclYA:NK4s . 00X100 ODX 00X
7 8tI'tMlnncn 140 140 140 140

U048oPlat.sTl . . 86X 80 86X 85M
73 BoPofCalcn.-.a.alOO- X 107 100X 100X
05BoPof Krlr. lat..U3X U3 U3X 11311
10StPA:Macn4XsllO 110 110 110

0 StI.A8F2d.clCU3X U3X U3X 113K
7BtI.BFKnlBl24M 126 1241186

27KtI,A-BFKnlCl- 111 1101 11 OK
72StI,A8r4a. . 88 88X 88 8B
14 BtPgnl 4s.a A U4X U4X U4W U4X

100 htl'lst.O AM7le8 108X108 108X
30BtPterm 1 17X 1 18X 1 17X U8U

2SIPA:N1(!b ..131X 131X 131X 131X
370SH.STV 1st .. 03 03X 02X 03X
000BtI,STV2d 64X 65! 53X 66X

38 Rt PA; Did 4s.. 100X102 100'102
160RAAAPlst 13.. 82 83M 82 83X

lOSCAOalat. . 108H 100 108( 106X
OOBoR'wayr.s .. ..UO 111 110 UOX

2 8oKyMdiTlst..l08X 108U 108X 106'!
41 Bt JotGI2-34- a 81X 81X 81X 81X
33RtanRATHs .. 87 87 87 87

208 Stan It A Tine. . i0 27 26X 20X
32Tei Paclstr.s U 63 110 116X110
76 TeaPao2din.tr 54X 65X C4X 66X

3 Tot, PA-- TV 1st. 82X 83 82X 83
2TC.IAItila,Tdl04 104 104 104

24TC, I AR lls.UdlOO 100 107X100
30 TC, I 1)0

I .. ..104 104 102X 102X
83 Tol, Bt I. A K 0

lat.tr 108X UOX 108X 110
648Unrac4s . ..100X 107X 100X 107'1

62 0tahCgt4s. 87X 8e 87" 8KX
7l'lstAUel lattalOOX 100X 100.X 100H

lOYaMidgnl.. . .114 114 114 114
02TVabaah 1st .114X116X114 116
24TVabash2d . 00X 100 00X 100

300 WabJob, .13. as 3jK 341 341
0 Writ Un Col us 117 117 117 117

01 TVcatSh4s . .U4 U4X 114 114)1
1 1 West Sh 4, r. ..114 114 114 114
2TVhtLElt .. 1061 105X 1061 105'1

2BTV.N YiPagnl 03X 041 03X 04J1
BTVNYAPalat 114 114X114 U4X
7 TVN Yt Pa inc . 21X 22"! 21X 22X

1678 TUaCcn 1st, tr 70 721 70 72?
37 TVilkea A Es 1st. 108 10B 107JI 107X

Total sales of railway bonds (par valne),$24,r, 47,000.
1.AILWAY AND OTHKH MIAIIE8.

Ofn- - High- - l.ov
,Y.im, rg. ttt. tit. nq.

IS.'. Adams Ex U3X U3X U2X 113
W . 01W 00X 01 03X

41175 Am B A TV p 07 08 05 07?1
StOOOO Am 8 Itef .. .160X 101 160X 160X

240 Am S Kef . 1 1 OX 1 1 7X 1 1 OX 1 1 7X
HlKCAm Tin Plate.. 40 41X SOX 40

22H0 Am T Plate pf. 80 80 83X 84!1
12 12X UX 1 1

400Am8Mfgp.. 32 32 31X 31X
lOAmCable.. .1011 101K 1011 1 011

620 Ann Arborp. . 30 37 30 37
10 Am Mist Tel .. 30 30 30 3D

6411i)AmTob. . 00H 107X 00X 100
3USAmTobp . .143X 146X 143
2S0AmKipres9 140 143 140 143

2H0AmCot0ll . 36 36 36 36X
381 Am Cot Oil p . DO Ol'l 00 01 X

lf.220 Atch.T A BF . 18X 10M 18X InU
2231US Atch.TABFp 53X 67X 63X 65

112.'. Am Malt . 23Vi 23X 22 22
IM.'. Am Malt p . 70la 70X 76X 76X

lllilOAtuBIIoop . 30 33 30 32X
eiilO Am B Hoop p.. 76 70 70X 70

61342 Anaconda M . 6BX 06 6B!1 04a
11074 AmBmeUA It. 42H 44X 41 41

&4CII AmSmeltARp R6 87 64 84X
7r.0 Brunswick Co, 10X 1 611 10X 14I

IBHOIIAO, alp .. 00 70X 00 UO
IttWOBA O, wi. .. 66 65X 63M 64X
MiaoUAOpf.wl . 76 76M 74X 74X

43B4B2 Brook It T ..108 120X107 115
ar.o Brook I'nOas 140 143 140 143

losr.o Con Chic Trao 011 02X 60X 00)1
8121Cnrir 03X 64H 63X 64X
4100 Can Pac .. . 03'4 08X t)7X 07X

K.uConlco 43 44 43 44
lKSluChOtWest.. .. 14 144 13T 14X

UUChUtTVpA. . 60X 71 00X 001
atOChOtVVpB.., 34X 341 34'a 34X

.. 48X 63X 48U 62X
73UO Chea A Ohio . 26'1 20X 26 26X
tooChiA i:ill . 76 70 76 70

6fOH4 Continental T 61X 64M 60X 62
1IH11.1 Contin'tal T p. 86 80 83X 84X
aiHOf, C, OAHtl, . 64 55M 64 64X
zoo ac.uA.sti.il 00 00 00 ou

4r.:0ChleANVV 1521 164X 151M 153X
rii)024 c,n A g rlebts OH 0 6X 5X
B2H47 V. U A: Q .. .130X 134X 120X 131X
DbMd-.- M AHIP .1221 126X 122X 1231

7tr.C,M ABtl'p 100 170 loo's 100X
OUJSO C. It I A P. .UOX 1 licit 100", 11 IX
IPbUO Col Fuel. . .. 44 40's 43 4U'

i3 Col 1'nel pfJ 100 100 100 100
SICOColBo 6X 6K 6X OH
2er.ColSo Istu. . 45 47 46 47
: mis Col So 2d p. . 18X 10 IB It)

ln.'StiC'hlcler .... 18 21X 18 :.0X
(PMUBClilulirp. . 40 66 40 .4

nvr, Col C A I I)ov . 2 2X 2 2X
leoO.HYAT 10 10 10 10

l2r,nCol A II Coal 10 10X le'i 10
llMCol.HVA.TH. 24 24X 23X 24Ki
h54C.HVATNp 50 68 54X 68
2O0C, . 3D 43 30 43

lUIltij CoimolllosCo. 184 100 ISO lbl
2iir,C. 1 Al 0lJ 10 OX 10
tiOC, I k I,p .. .. 38 40 38 40

S086 Del k Hudson U7S118HUU 1 1 H
IHunl), LA. TV . . .100 107VJ 105 100
CUoDeuAKO. . . 22X 23X 22 23X
7305 Den A BO p.. 70U 77M 70X 70
720UMAFID .10 17 16X 17
WOO Dill, B B A All.. 6)1 6X OH 6X

1400Iml.MHA Atlp 12 131s 12 13X
tltiOErioltlt 12N 1SX 12X 12X

17U0 Krlr II It lat p. 34 36 33X 34J1
4t.0 Erie. It B 2d pf. 10J1 17X 1 OX 17X

J230EATH .... 371 40X 37X 30X
1B.'.M77 Federal Hlocl 67 02M 65X 00M

41)72.'. Ked Htcel p 78M 8.1X 77X 81X
buo Flint AP M . 32)1 32X 30 30
7B2Hlntfc PMp. 03Ki 05 03X 06

SOCr.dluHiiKsr Itef I16X 081 001 08
Is2001u8ug lief P107X 107X 107 107
3U82UlNorp ....1B6X 101Xtl74 174
toiSOenKlictric... UO 11BII U6X 1181

2oUCBiiKar.. ..106 105 106 106
iinooHIlClaflln 10UX 107X 100X 107S

1H272 lnt Paper 40X 61 46 48X
40T.0 lnt Taper pf .. BOX 83 70Lj B1H
4400llllnolaCcn. .U3HU6 U3X114
2;7ulntSllver . .. 14" 1 OK 14X 1 bX

fO" Iowa . 12 12" 12 12X
4C01owa Centp .. 46 45 44 44

12IOKC.PAO. . OX Lt OX OU
2liKcokl!l)Mp. 16X 16X 16X 16X

SMKnicktrb'rlo 63X 64 63X, 64

Open- - lKg' Ltw Cttf
o"fl, A'im. 0. "'. "U nv.

SSKnlck leap. . 70rt 70)1 7DX 7UX
1810LEA TVestarn 10)1 17 10 10
168S LEA: West p.. 07M 08 071 08

fliLakaflhore.. .303X 204 203X204
123 Lonu Island... 08 70 08X 70
BOOLacledaOaa .. 64 64 64 64
120LnrledeOapfl02X 102X 102X 1024

2unt!o IauIs A Nash . 04X OOX 04X OCX
U20i)M,HPA8BM 27 37X 27 3 3X
fKm.M.RI'AnBMp 04X 72 4X 71

117880 Man Con. .. .108X114 107X110X
23rManliatUnUh. CO 22 20 22

UtiOMcxMI 4 4 i 4
7783 Mex Central .14 14? 14 14X

4Gr.37Met Btllr. ...220 2311 C17X 220
1(10 Mlcli Central . 1 13X 1 13X 11311 U3X
4B1M WBElor 0. 13 14X 13 14X

20MJM TV 8 El of
Chipf ... 60 64 60 64

ir.no M A Bt I .. 67X 60lJ 67X 60X
an Mm ash, ipl00l 1001 1001 100M

Ron Mill A St I. 2p 04 D4X 03X 04X
247H7MIsoiirll'ao. . 431 461 43 43X

3U0 Mo, Kan A T. . 12"-- J 12)1 12X 124
uldOMo, KanATp. 34X 36X 33X 34X
1HC0 Mobile A Ohio 40'1 42X 40 41X

20MorrlsAEssiilB3X 1B31 1831! 183X
102110 Nat Steel . 61 53X 60 62

41 17 Ml!-.trcl- l. .. 87 00 86 80
MinNatLOIl.tr. 4)1 4X 4X 4X

2357(1 N J Cell rtiihta 2X 2VJ 11 24
6W.7 N J Central 111 11211110 112

27IHO NYCcntral 131X 134X 131)1 132X
2410NatLi-ad- . , . 32 32 31 32
1 460 Jfat Lead p .112X113 112'JU2X

171B0 North Amcr . U 12X 11 1 IX
2H4r.NYAlrlliaVo.105 175 100 176

21.HNYANH. ..212 212 212 212
HONY.OAHt L . 13)1 13X 13'1 13X
200NY.CABtr.lp 07 07 00 00
400NY.OA-8tI,2- 31 31X 31 3 IX

1670Nat Blauilt . 43X 44 411 44
40 Nut Via ult p 104X 104)4102 102

B186 Norfolk West 10X 20X 10X 10
7ssr, Norfolk A TV p. 07 08X OOX 07'1

3e34n Northern Pac 4DX 61X 411 60X
lbS2 Northern l'aop 77 77"! 70X 77X

UONorfASo ..70 70 70 70
227H7 Ontario A-- West 24n 20 24's 25X

300 Pacific Coast. . 40 40 40 40
22r.OreltAN 38 38 38 38
400 Ore ItANp. . 70 70 70 10

61 T. Lnrlllard p.U7 117 117 117
lSltiiPui-llloTIil- l ... 4071 61X 401 61

7ro Pio, I)e-- P.v. 2X 21 2X 2X
in i v u l- - tr 1 a a l a a iu.i irj

41145 Pi-'- Hteel Car. 62 64 52 63)1
241isPSte.lCarpf.. BO 80a4 7DX BOX

477 Pull Pal Car Col 68 160X168 160X
IHiloP. C, OAHtl... 45 40Li 46 47X

K.OPlttaA TVupf.. 7 7 7 7
12040Penn.iItlt ..127M 120X 127)1 12H1

12r.ti2r.P(oplo'BACU6 122 113 UOX
llNOBeadlm; .. 10X 20 10X 20

13.'0.--
. Itendiuu Istp 64X 60X 53 66

14 01'Olliadlni; 2d p. 31X 33M 30X 33X
40Hlllo(l Wpfd. . 77 77X 77 77X

2M.ORILBW . . .. 13X 13X 13K 13M
111125 St LB Wpfd. . 31Sii 33X 30M 32i

lion St PA Omaha. 02' 04)1 02X 04
1 i.o stand I) A Ii . 10 17 10 10
24l'5 stand 1) A Dp. 08X OBX 01 00

lir,r:7nBouthcriiPac.. 20)1 34X 28X 33
r.7'.4 Southern Ilwy. UX 12 UX 111

14302 So ltwypf.. .. 51 62 50X &H
110 St Jo ft OI. .4 14 4
2UOSt JoAOI lp. 40 40 40 40
?20StJo A(l2p. OX OX OX l)X

IMS St I, A 81' . . UX 31 X 10X 10X
i. 70 70 70 70

i20Stl,A H F 2p 37X 374 37 37
H35 Standard 111' 81 0 81

30-0- 0 Tenn c A I. . 57 60X 64 OBH
toofi-imCAIp- 146 146 146 145

3ar. rlnC ltr .. 08X 70 07 OBX
4i TwinC II Tp 130 3 0 IPO 13(1

2'1,4'lhlrd Av Kit 205 215 200 200
4m1rxPai' Land 13 13X 13 13X

r.725 Texan . 101 SOX 1DX 20
4i ii Union Pacific . 42X 44X 41'i 43X

5 Union Pacpf... 75X 77 74"t 70
in.--

, rs Expiess . 40 4D1 4BX 4bHi
430o Un Hair A P . . 3 3 33X 31 31

83X 83). 811 82
34.145 US Rubber 40X 40X 43, 40

lil3.'. U 8 Rubber p.. 115'. 116X113 116
aooo US Loathcr . OX OX 0 OX
mm.- -. U S Leather p. 00 70X CO 00

tirtO Wabikh 7U 8 71 71
7H10 Wabash pfd .21X 211 21 21
r.oOSTVistUiiTel. . 01X OCX 01X 02
fl7i:. TV I, E . ... 11 U 10 10X

nvflTVAI.KSjp . 29X 2P 28X SJPX
1110 WlsCeiitral.tr 1 IX X X

B50TViaCentP.tr IX 1 IX IX
Kv dividend. tKx richts.

JMalmlca, 3.020.B08 "lurn.
DANK STOCKS.

Op'n' jiiji'i' r.tMf. riot.
.Viltl. Vm. In.. tit. til in7,

Ii New YoikSationalUO UO UO' UO
SIB Phwilx 114 115 114 114

SuNPsY. Mnj J1.
TlioTroaiuiylialanco nt the clmoof business

on Sat in dnr was $L'U3,0'Jli.lll"i of which
wiifc

The Imimits of cneral , Includ-In- c

dry coodR. nt tlio port of New York la- -t

week worn $11,040,114, nuninst Sii,l4i!.l77 tlio
provlonii week and $H,17u.4M for tlio

week of last year. Th inipnitsof
ipecio for tlio woek weio $i!00,7ll", of which
S4tl.(KU was Kold. mnklnc total sppcle Imports
sinco Jan. 1. $7,'22.?M). I'.Trorts of upoolo
woro: (lolil. SlW.Oai. nnd silver. Suil",100. n
totnl of Jlnl'-U:.- '!, against $1.0U:i.'J.--

r. tho is

week. Tho exports of miocIp sinco Jan. 1

have been: Gold. $4.:Ps4.filK). and sllior.
n totnl of fa.l.TKH.KW.

Thn weekly statement of nveraces of tho
Cloarlni: Ilonso banks shows:

Mau M. MnutO. Cliona'l.
Ixians $770,740,100 $7rt3.502,20O Hec.t7.243.llOO
Dol.'stta lll,5ilJ,aoo IHI2.825.IM Inc 7'H.itOO
ClrTt'n ia.27.50O ia.OI.300 Dec. 211.2011
I.V't'pi r.5,Ma,iimi r.T.o.'u.joo Inc 1.145,500
bpecio lpit,A44,.10O 203,1k:i,i oil Inc it,53n,3iK

Itea're252.52H,2O0$2HO.213.OOO Inc $7,tH4.00
Ite'nr'd. 32.',3Hil.r.7A 225,5l,475 Dec. lllO.liOO

Blirp'a $27,137,1125 $34,l31,r,25 Inc $7,4!3,'XIO

Tlio surplus n yenr aco was $50,71.",''."0, nnd
tvvo eai s aco (4o,f ifis.ti.'jt).

financial.

RICHARD V. HARNETT & CO.

AUCTION SALE

STOCKS AND BONDS
Tuesday, May 23, at 12:30 P. M

At tho Now York Iteal l'.atato Salesroom. IllUroadwaj.
fFor account of whom it mar concern l

10 shares Hi rnian Amerb an Ileal Estate Title
fioo each.

$8,000 lorty-secon- B'.nel, Maiihattanvllle A t.
Nirholas Avenue It. II, Co. 2d Tlortuau

$17,000 Ohio MoilliK and Maililfact-iilu- Co 1st
Miirti:ai;i' 5 per cint. Hon, is, Jul) 1, lami,
and all aubae juent coupons

.
$(100 lioiitl sciip of the Ohio Mining and M.inufac-tllllnxC-

llDpolllecNtrd'.
30 shares i has. H. CatTrey Cnuipany, Camden, N. J.,

$looiach.
20ahan lalwanl Smith A Co., $1 no each.

Katati'i.f William Hi verb llanltoii.
I ncollecied claims ami other propartv formerly I.e.

lonulnu to Wlllinm Ueverli llarrtaoii,
lists at Auctioniers', 71 and 73 Liberty Bt.

PURCHASERS
At Foreclosure,

Partition and
Executors' Sales.

should remember Hint thoy do not iiet a
wiirrniity of title, ntnl Imvo still irrcntcr
need of nn Instirnnro of title, to proteet
ngalimt unillscuroreil UefoetH.

Insure In the Strongest mid llcst.

TiTlE GUARANTEE
ahdTRUST COMPANY

140 JJrontlwny, 173 ltouifren St.,
New Vnrk. llrooklyn.

CAPITAL $2,500,000.
SURPLUS $2,000,000.

i

I. (ftaniidnl.
sgfsaSaSsesha4aaaiiasaajsass,jias 44HamrSasVa. aaviwasaj SVaasaasw "

Wisconsin Central Reorganization.

TO UOLIIEIIS OP

WISCONH1N CKNTltAI. COJIlMNY
Inioliiii llnntla.
l'referrcd Stork.

Ntock.
ciutrincATiis of in:rosiT of old

Colon)- Trust Conipniiy of lliiatim.
snld liirnmc lloiiils, 1'refi--

ti-i- l Slink, mid t'liniiiiiin Stiii-k- .

VKKTIl'K'ATI.s OI' IIKI'O.SIT of tutted
Mnti-- Trust I'onipnny of Knw orl, rep.
rrai'iitliiB anlil Inrniiie llnmla.

Ci:itTirH-ATKsOI- ' IIKI'O.SIT of OliU'olollT
Trust t'onipnio of Hostiin. rrprt-ai-iillni- :

UiillrdMntxa Trust Coiiipiiny
lor said Inroino liiinds.

Tho Plan for thn lleoritanUntlon of thn ttlsronun
Central hysteni pieparod In piirauanrnnf the Point.
Iioldera" Agreement of Jatinaiy 2.'.. lmi'., and the
formal I Ian adnptiilJatiuarv 14. tsi.it, bnvltm been
appnmdby tho holders of llniabove-d;- rtbc

of de oslt of .both the I luted
htatea 'J mat Company and tho Old Oniony Trust
Company, and havlni! been operotlv liy
the licoriranlatlon Muiajers

lKU.IIKltH OF the abovi named lionils, atcxlia,
nml rertlllrnli'a me lierelir MITII'IT.lii

That In ordir to participate in the Inin tltjof said
proporod liomsnl'flion, Ihei-- me leoulled to

the ham. vvlth tliel'.NlTI'.II HTATKi Till ST
I OMPANYi.f Ne York ortlm Dl.ll CI.N 'I "' M
COJIPVNY of ll.nton ON lt IIKFOIti: .U NT
:i, imill, and that at tho time of said deposit they

rn icipilred to miy tlio llrst inatnlli il of
tvvinty.flvo percent, of amounts payable) l.v them
resnitlelj,aspniTliled In thn Plin, to wit:

On a. count of tin nine. Ponds. $50 oo for eai h
$ l.oon bond or cortinote theiefor deposited!

On account of Piiforrid htooV, $5.00 for each
share or certificate theretordrpoKlteil,

On account of Common Mock. $2.r.O for racli
or eertltli ate therefor deposited,

ThoCertltlistesof llepi alt of each of above naineil
TruatConipaiilasan deposited under the Plan will

on tuini-- after beliiK atumindas to tho
Plan and Drat Installment paid.

Ik'poMtora of Income Honda will leceivo Ccrtlfl.
atea of Deposit of till PNITIIH STATIC TltfhT

COMPVNY under the lloiidlioMers' Aitroement of
January 25, 1 mil" di po.ltnrs of Preferred and Com-iiioi- i

Htock will rer,l(!i.rtini-ateo- Oipoaltof thn
OI If COLON YTItllHr COMPANY under the

Aureeiiii-n- t of January 12, imhh, amli
of ech Trust t'liinpnny beliu sUmimlas

asatntlui: to tho Tlan and flrt lnstallineiit pal 1.

ulMituii: oi'i'i.i.i..
Chairman of Ilenrnanlutluu Commlttie.

JOSTU'l! S IHLK.
24 EieliaiiKu Place. New lor!:.

Maltland, Coppcll A Co., 24 F.irhanito riace, N. Y.
ll.-o-n llrothels A Co . r.H jll Mt . New York.
Kdwaid Sweet A-- Co . an llroad M., V!,.)i,.r.li-

MANUEItS.
New York, May 13, itlliv.

WISCONSIN GENTRAL
ltr.OlKiANIZATION.

The plan for tlm renriranlallon of the Wisconsin
Ctntral system, dated April loth, ihiiii, has been
it, flared opeiallvo by thu leorKautalb n luaiiaurta,
and copies ran bo had on apolicatlon tutholultid
htatca Trust Cuiupany of Sow York or tho Old
Colour Trust Lonipuny of llostou, or to iltlicr of tha
undersluuid.

Holders of Wisconsin Central Cnmpanr First
Mortiratfo Hoiuls, of WImoiiMu Cintrul Hallrnad
Company Common Woik.nfPvkvvaiikoo A Montollu
It 11. Co. CmmouStiK k. of .Minnesota, si. Croti K
Wisconsin It. It. Co. Klrat Moitunue Honda. M. Paul
hper nut lirriluiil Mntun.-- Nobs npinent.
Puii-liaa- Mi.niy MortuaKO Notts, of lmlinsin
MiniiiJiotn It II Co rust Mmtitiu Ponds, of

A. VVestirn ltullnn) Co. Klrat Morlus,!
Honda, and hnldi rs of Hepoalt or 'I rns-Im-

cvrtiflcaliaor Hpiii llrlal Interikt rcpressnt nu
any of tb Mcurltic. .in. rcpiosied to depn.lt

Willi Putted St iti a Tl list O'upinv of New
. rk oi the old Col.iuy 'lmst Comiuinof Ilostmi,

illuli r the sal I plan on orbi fore .Juno .'Id, lHlut. Ci
of deposit will be ulviu ou receipt of such

IP librs'of C.rtlflrntes of Hepositof t'nlted States
Inut Company of i w ).nk. Wisconsin
Cenlril Coiiipniiv l'u at M tIl-iu-- Hnnds, arc ui,l

at present to deposit their ( irtltlcati-s- .

Holders of Wisconsin Ceiituit In. and Wisconsin
C. ntral Hsilro.id O . .K nit and seer il Iniprovenii-n- t

Honda. Wlacon-i- n Central Itsllroad Company I'ust
holies lJnnds.Hccrnd Olds Pi nokce ttnllroad
I iivipnny 1'irst vtortnai!!- - Honda, i hlcnuo, Wisconsin
unit MlllUcutalt. It. In l'ilt Morti.'U.u Honda,

Hinds, Inn r iveim lit Not.s. Pr MocV,
Cnnilnoii Sim k M.ln.lilkii .llid I aki Wliinebat! II.
It. in first Atortia.'e Honda, Mauli.iwoi Division
Kin.t Mortuaire Hoiuls, Manltovvoo llnlsioii Hcilp,
Mint vi or leniiluul Mntaie Not s, Inc. mo
B'.liils, Kliat Prflerrod M CL, Prtferilil
Moik aiiiU'MitrilCjr IM Stock or ( i tlllc.it. of
liepialt or Trusteei' Certlncatea of 11. nellcial
est rei.rcai nttt.it aald y curltli-- will upon trans,
fcl and dilivi'iv of the Mllll to tho I'tuted sirttes
Trust Ciiiiijiiny of Niw York or thn Old Colony
Titiat Company of Huston, on or ocforo June 3d,
trun. cs'b tlio amoiinta napeitlvely il

111 the plill.
Ncwkork, Mas 13. 1hi.ii.

oKoitrii: orrr.i.i..
Cl.airmsn of IteordaniatlonCjimuittie.

HAI.h Sccnt.iri.
24 Kicl.aiut.- t'lace, Ni w York.

l' ippill A. Co., 24 KvihinuoPl'ice. N .

Ilinwu Hrothcrs A I o., r.i. Wall St.. N, rk.
I'dnsrd Sunt A-- Co., 'in Hroal St., New l.irk.

Hioiifjuiitlon Miua.ors.

CITY TRUST CO
OFNEWYORK.

36 WALL STREET.'
C7tPITHI $1,000,000

(l.ntlrily Imcalid In City uf New York Hinds )

SURPLUS $1,000,000
Allows Interest on Dally Balances.

Subject to cneclt, payable nt Eight or
tlirmiRli tho New York Ckarlng-liou.s- e and
on Certificate1) of Deposit.

Acts as ritcal and Transfer Airent: Reilitrar ol
Stockc and Bonds; Trustee lor Corporation Mort.
Knees; (iuardlun: livrcutcir; Administrator; Trus-
tee; Committee; Receiver; Anltfnec, etc.

Loans Money on Bonds nnd Mortgage.
TliYi:i.I.I'.ItS' M"TTt:i'S 01' tltl'DlT

Transacts a General Banking Business.
OFFICEP3 :

JAMKS nous I llll.W I'rrsililent.
JOHN II. IIIMMH.
(il'.OIKJK It. Mi:i,l)0. Jit Vlrr-l'rt-a- 't.

All'l'lll II TKIIIIY. fiHlntiint fieiTrtnry.
WA1.TKII W. I.ni:. al Vaal. Secretnry.

DIRECTORS
John P. Cilinmlns, tlenrj O. Ilsvemeyer,
Wni.lt flrnce, r.lvi-ttii- 1: Clupman,
Win. II Iineliser.
Frank 11, l'hitl, I'harlesVV. Morse,
.Ismea Hoos It. ch.iibs V. 1'oruns,
l'.ilL-eii-e Kelly, Win, Hulls, .ir.,
(leorve II. Hlulilon, l',n..ird M. Shanley,
IM. N Ollils, ln.uk It. Liwremo.
IdKlli Wurfleld, JamiaD. l,av ue,
IMuaid Vj re, James ltoss Curran.

THE STATE TRUST CO
iro Hiio.vmr.iY.

Cnpltul untl Surplus, $1,800,000.
Arts nn Trustee, Kecistrnr, Trnnsri-- nnd

I'lsetil Aeeut of CorporntloiiK, nml im Kveeu-to- r,

Ailiiiililstrnlor, Trustee, (.iinidtiiii. nml
('ollllilllten uf Kstnti-s- . Drpusltoi-- for
Court mid Trust l'limls. Tiihea full ehnrse
uf lti-n- l nnd lVrsoniil lXntis. Interest

on ileposlta.

V.I.Tnil S JOHXSTOX. President,
WILLIAM A. NASH. I

HLMlY H COOK. (

II M. I'll .N('IH.Soeietnry and Treasurer
H. II. llllllltY. Triml Onieor.

TI.lHTKK.s.
Henry It. Cook. CleorRo Poster Pnabidy,
Kdward It Clink, I'onoit II. Paiker,
Joil II. r.rhirdl. VVIIIIhS. Ptlue,
Jos.-p- N. Itjll'V-k- , Ihoinas r. ltan,
Walloi S. Johnston, 1 lllul It !,
An In-- Mills. Ii. A c. Hniltli,

l A. VlcAlpln. II. II Nieebnd.
Ihoinas A. Mnlntyio, Will.uu C. Whitney.

An-n- n I.. Mil' ok, Wltiuiii
Willliim A. N.nli. 1'. V. II. V.id. n. i.

Manhattan Trvst
Company.

WALL STREET, Corner NASSAU.
NEW YORK.

Capital & Surplus, - $1,500,000
orriLhits.

JOHS I. WATEBBURY, Prnl'tnt.
JOHN KEAH, ).
AMOBT.BENCH,JVlMPre,1(let,

CHARLES H. SMITH. Secretary,
W. HORTH DUANE, Treamrtr,

EfROPOLITAN
TRUST COA1PANY

(if Tin: city or ni:w yiikk.
Cnpllnl, ....SI.IKHI.IMIOI

f 3' nml 'B1hiirulus. 1,000,0.10
IVkS, President

FltKDF.IIICK Ii. TAITHN. Y Pres.
CHAM M JKSLT'. 2d

HFATItl.Y CHEW, ternary
1IAYMOM1 J CHATHY, Aast. Sicretarj.

Titi'NTi;i:si
lorrla K. .Irsu, rioil'k II. Tnppeu,

Dudley Olt'olt, 4'. 1. Iluiilluuli.il,
l.eii. A. Iliirilln, llruilley Mnrtlu.
CdMiiril It. iluilkon, ll.liei 11, lilsiiop,
Itnl.rrt Hue, .). Ilouiiril Itlnu,
VVIIII11111 I.. II11II, lliurv II. I'lmit.
lllcliiiril lortlmer, Win, II. Ttlllnelinat,Munu! Itioiiuia, .en. Henry Y.irren,.lolin 1:, I'nraous, llninlllou iniilli..lolin T. Trrrj, llnley lislie.Ilriiytmi Ives, J. Udilllld Slmiuoui,ii. o. amis.

eflnnnrinl.

guaranty TrustCo.
of New York. ,

Nassau, conxr.it cnn.kit stiiit.t.
CAriTAI,, - ?i,00O,0O0
Bl'ItI'Ll'S, - IJlt.OOO.OOO

ACTS A3 Tltt'STI'.i: FOR COnPOHATIOXS.
riHMR, AND IMltYIDfAt.S, AS flPAHDlAN.
i:xr.ct'Tort, and adminihth vtoh. takp.s
HNTinr. ciiAitoi: or p.i:al and rr.u.
F0NA1, r.STATr.P.

INTUIIUST AM.OWKD ON DHPOSITS
ajtiject to clicqt.o or on ccrltflcate.

DHAFTS ON ALL PAHTS or GIIKAT nm-TVI-

ritANCn, AND (IHRMANY HOLMIIT
and poi.ii, coii.t:crioNs maiii'
TRAYr.i.i.r.RR' MiTTrns ur crhdit avait,.
api.h in ai i. pahth or tiik woitr.u. and
COMMERCIAL LUTTntSOrCHEDIT ISSUKD.

YAI.TF.R O, OAKMAN, President.
ADRIAN ISKI.1V, JR.. Ylce-l'- sldent.
or.OROK it. Tt'llNlll'I.L. 2d
11KNIIY A. MI'IIKAY. Trena. nnd Sec.
J. NELSON HOitl.AND, Asst. Trios, nnd Sec.
Wit. 0. EDWARDS, Id Asst. Trens. and See.
JOHN GAL'LT, Mannser I'orclju Dept.

DlitKCTORSi
Samuel D. Babcock, Adrian Iselln, Jr.,
Oeorce I. Hnker. AURUStus I). Jullllsrd,
(loorEo S, Hovviloln, James N Jarvle,
Auput Ihlmont, Rlrh-ir- A. Mi Curdy,
Trederte Cmmvvell, ItI P. Morton,
Walter It. (illleite, Aleiander T.. tlrr,
0. O. Haven, Walter 0. Oakinan,
C. II llarrlcan, Henry II. Ri.?"ra,
R. Simera Hayes. II McK. Twombly,
ChatUa it. llendrrson, I'reilerlck W. VamlerMlt,

Horry Poyne Whl'ney,

LONDON IlllANCII,
33 LOMHARD STUKI'.T, E. C.

Huya and aells eicl-nng- on the principal
ettlcs of the world, collects dlrldends nnd s

without charge, Issues travellers' and com-

mercial letters of credit, receives nnd paya
Interest on deposits subject to cheque at sight
cr on notice, lends money on collaterals, deals In
American ond other Investment securities, at.d
offers Its services as correspondent and financial
scent to corporations, bonkers, and merchants.

Hankers,
HANK Of KNtlLAND.

CLYDl'.SDAI.li HAMC, Limited,
NATIONAL PROVINCIAL BANK OF

KNtlLAND, Limited.
rAHR'S HANK. LIMITED.

Solleltorn,
FRESHFlLLDS AND WILLIAMS.

London Committee,
ARTHUR JOHN ITtASKR, Chairman,

DONALD C. HALDEMAN.

KEW YoniC, 100 nnOADWAY.
London, Of; Oreslinm Street.

Iluvr.nn, S7 Culm Street.
Santlnso, lO Marina Street.

CA1MTAL I'.VID l'l 51,000.000
Surplus nnd Undivided Prom... 8300,000

TRANSACTS a general trust business.
ALLOCS LIHCRAL RATES of Interest on !

posits and trust fund.
ISSUES LETTERS or CREDIT nnd Travellers'

Circular Notes poyablo In dollars or In the money
of any foreign country.

ACTS AS TRUSTEE under raortgaces for railway
end other companies, and as Accnt for the Re-

gistration of tho stock, and tor tho transfer ot
the shares of Incorporated companies.

QUALIFIED AND EMPOWERED to act as
administrator, trustee, guirdlan, and as-

signee, and rs receiver cud custodian of funds
under orders of Court.

THE NORTH AMERICAN TRUST COMPANY
ess tioen designated Arrcntn of tho
Government of the United State," In
Cuba, and has eataMIar-e- l offices nt 8ANTIA0O
nnd HAVANA, nnd Is prepared to buy nnd sell
drafts on and to make laymenta In Cuba, and to
transact n general banklu; bU9lcc:3.

orncrr.s:
W, L. TRF.NIIOLM PRESIDENT
HAMULI. M. JARVIS I

It. CONKI.1N (PRESIDENTS
H. L. CONKI.IN SECRETARY
JAMES Iir.lST, LIVINGS"! OS'.. TRUST OFFICER

,Wtert $Mt
cftflrfaafievltwat'ift

no rnnin stiieet, snw york.' VI'ITM SU.IMHI.OOO
Sklll'l.LS 1,S00,01)0

Transacts a General Banking Business.
Allows Interest en Deposds subject to check.
Is Leg.l Depositary for Court ifc Trust Funds.
Actsns Fiscal Agent for Cities A Corporations.

Buys and sells Foreign Exchange.

Issues Commercial & Tiaiellcrs' Credits

available in nil parts of the world.
Loans money on Bond and Mortgage.

Issues First Mortgage Trust Gold Bonds.
Acts as Tr.istec, Registrar & Transfer Agent.

Transacts a General Trust Business.
ornccRs.Rronte "W. Yiiuuir PrenlilrntI.nlher Knnntre ut

Jnnieai 'J Impnuii . .lid nt

Arthur 'I ii nihil II 'Pre insurerAVilllnm 1. I'.lllntt Seeretnry
ClnrU W'llllninsj Asjnt. Trciiamrrrlllehnril 1. illlril Ymst.
Alexander IMilllln" . lnu'KFoi"u Uept

DIRECTORS.
Suram-- l D. UalHock.

Wni n. ns.ld,ii. jr. tiuatiiv E. Kissel,
Frederick O Hsrtnu, Iitttier Koiituze,
(' lllalr, ( lisrlton T Lenla.
Dumont (Tirku, Hlihard A Mil'uidy,
Clinrlea I) Illikey, 'llir.sli.re Morford.
tMUlam P. Illvi.u, llr.lM rt i)l)phsut,
Itolrf-r-t A Crannlas, ilailes M Print,
G. O. lliven, Jr. .! lies 'II m l si n
Charlea 11 lleudirsin, 1 In u It Tl.oiuss,
James J. Hill. llinrce V Yountr

TRUST CO Q
5tt lirtll AVI., Clin 27TII ST

llltAM'H OFITL'K CU IlItdADtVkY.
CAI'l'lAL f. 1. 000,(100.00

i.iigai, nurosiToiiY
For Slnle, City, and Coart .lloneya.
Intrrent Allowed un Time Deposlla,

Cliecka pnasi lliroueh N. V.
it I.Sl'A'lES il IAl.1'1,

tor wtili-- RKMLSrvlK MIlltlUAULd ara
nloiifs kejit on hand

riiijiaie Detriment v.Hh
Special fur Ladle,-.- .

CHARI.l.S T. HMINI.Y, . A. . inn; Prei.
jiimI.PII 'P. HIliiWN. 2d Mc.Presliliiu.

1 REH'K L. El.lHlllilii:, Sec. .mil Treaa.
A I.I III. H It. l VI l,VV. ,s. t Usui i r

I'lil.Ii'K tiOlti: Kl.MJ, AkS't Secretary.

Government and
Municipal Bonds

BOUGHT AND SOLD.
Also I'lItT MOItT;A;l'. bond, of rsmb.

Ilalied Hleinii uud Mlrert Itiillvviiys.
APPRAISEMENTS MADE OR QUOTATIONS

rURNISIIED FOR TIIK PURCHAHE SALE, OU
CXCI1ANOE OF A HO VII 8ECU1IITIIU.

LlrlTM ON APPLICATION.

N. W. HARRIS &. CO.,
HAMLF.ItS.

01HA6HAU HT. (Uauk of tommeroe Bids,).

HENRY CLEWS & CO.,
IHNKI 1-

II. Ill, IS nml 11 llimul .1.
VII. 1IIII 111 S. 1. MIX K I'M II woi:.flidviaeirriited for l or on m.innii.
st allowed ou deposits, silliiert t.n In i x at smlit.

Hatlrou.lsiioriraiiliil A. tr.nlt ioiiiliuatiousini . u d.
Act as ruiani lal Aueutsfort nrporuti tik.v Investors.I', N. Itunils, nil Issiii's, l.iiuulit nml anlil,

j rirrii av , cm. 2'ti, t
ml lllltlVliVVAV.Mlk l' li'urPM'B.

Oranch Offices' r.u vvnitin hi . an i Hiimah sj
k. Ill ii.S s , M.

COI I. I'M- - l.r klju

Haskins & Sells,
Certified Public Accountants,

KO. UO UKUAU SjT., SJ.W YOKIC

ejlunntlal.

The San Bartolo I
Gold Mining Company. I

CAPITAL $2,500,000 I
In 500,000 sharos of S5 each.

This Company is Ituoipoiated tinder the laws of ' H
thn It.ilo of Wist Virginia, and nicns thn vsluablt H

mines of "Addis" and "Aulta" In Santa Roak, H
Li-- ibll.-o- Snlvad. r

Thrs ndnevai.' rmed to be of Incalculable rich H
lies-- , n.tli two trim fissure veins. men art H
ti'v i'inplo)i-i- l . aliufla luive tii-e- sunk. H
and It In estimated Unit them are v m- - 88,000,000 H
of ore-- In tie norkliitfanbuvi- tho 120 ft, level, H

In a lecenl lcttir, tin. tMinpam'H Ruporlntendent, H
Mr. Win, Wirmiitli, ia that shafts Nos, 4, H, lOaud H
12 aio tioir norkod, and are all ahowlna up
veil niiioiu tin mure of uteiit rlelnieas-an- d -- H
tint sl.alt N . h h ., of about 111 fort In n tilths H

Tin mill ttst of av smeons luadeby Mesais. Hick
ttta A Hanks, thu Melt known assnyertiof New York, B
ahons lr.tT os. of k'old and 4.10 oa. of silver per H
lonof L'.ooolbs.-- of tin- - valuo of (l.1.48-s- r.

p. r cent, uold tree mllliiu. H
E O. Spllshur) , ('. .M. E , stales that the quality

tit thesn urea Jensen nottilui: tn tin desired." H
Sir. II. W.N. Colo, f Jt.C r saysi "From tha H

ceoloitlcil aliiillon, taken In connection with tha B
chaiaili r of the vein walls, but ouoioncluslon can H
tie drawn, and that Is that jour company owns a tnifi H
fissure vein of meat i ndurance." I H

In rcfcniH-- to iho " Addle" mine, ho addst " Al H
the ouli to, therols it tnrnn wldthof 18 lnihes, vrhlla H
tiiiiiu-lNo- . lillsih)ayeliimatlcrofr feet, and tunnel H
Nn 'J of ; f 1 1, Mnliitilnlmtthls ratonf procrasilon, H
lids mine will nilik us nue uf the H
GREAT ORE STRIKES OF THE WORLD." I

To develop this properly tho Company B
Offers 50,000 stirs, of its Treasury Stock I

At $ 1 .50 per share, I
tn ltn ufieil nttllr for tlin purrlinetct of inn H
chli.f ry- -a Urco amount of ore uow boini; ready for H
treatment. H

Ihn Directors av nxpeiulci.a !arcc rum of tbrir H
own inntmy to drvtlop untl provo thene aluabU 'H
niinprt, nml, nn tho ert ction uf nuchlncrr, it is con H
fl.U'ntly LolUveil tlmttho Hbarfthnlilem of the Oom H
rany will own one of tlio best (UWdenri-pajrlnt- f mlnci S
onrocnrJ. ith ort nvcracinc $40 per ten. (l

Mimi thn iiuchtnerj is In operation tho itook of th ,1
Company not ho obtainable at tho above low H

Tlin Block will be restored and Hated on th H
Kxthincr. H

Any additional Information and rroipcctua will b . IfumUhid at tho H
COIB'AKY'8 HIBCi:, I

fl2 Xasnan utroet, llonm 811. New Vork. ,H

REORGANIZATION I
or tiii: '

Baltimore & Ohio Railroad Go. I
To nil Ilolilors uf Thn Meirrnutllo Trust

Ciniipniiy's lloorKnntzatlou Cortllli-nte- nC CH

Ilrpuslt Issiioil iinilrr thn 1'lnn mid Asren
luoiit for tin uf The llnl '
tliuin-- nud tlhlii Hnllrnnd Cutiipnny tlatetl yl
.lime , lKllill M

Notleo Is heiehy clven that ON AND AFTKB I
?IAV t!4ril, lrltm, holders of Tho Mercantile.
1 mat Company s llooriraniratlon CortlQcatoa of Do

Ioslt issued under tho Plan and Agreement for tho .9
lleon;itilzatloii of tlio Diltimoro and Ohio Ilallroad I
Company dated Juno 22, Iftut, msy rocelro tho nsir
seountles and cash to which they aro entitled, upon
presentation and aurrcmlerot thalr Iteoriranlzatton
Certificates of Deposit at tho ofllcn of thn Depositary, .8
inn Mi.ucANTiLi: ntcsx company. No. nn
llruadway. In tho City of New York, or LONDON
AND WlJiTMINBTElt DANK, LIJ1UKD, Its London
airi ncy, as hereluaf tor stated. '

Ea.-l- i holder must deliver to the Depositary all Ito. I
orcaulratlon Certificates held by him for tho Tartom I
old securities and coupons, which will bo schedule! ,

and consolldatid by tho Dojiositary. Not moro ttiaa I
one hundred schedules will bo taken In ou each bust-- '.
hiss day, and tha now aecurltlos and cash In ai 9
chance will be ready for delivery on tho following
day.

Interest upon rouiiuna uinturrd prior to M

July 1st, lXtlH, nml ilrposlleil I
from thn bonds Mill oeuso to nicrue ou nud -

nftrr Mny !Mth, lHUII. ,1
'J lie new coupon bonds are In denominations ot
l,iiuQaud $ruiuach. Iho new sh.ues itrust cortl- - I

fltateslaroof the par value of flUOiach, Non-lntr- r

est bcarliu:8i.ripcxchani:eablo In round amounts for I
tho new tecurltloi will bo Issued for fractional :H
amounts of new bonds and shares. Holders en-

title 1 to fiactinus of a bond or share may either soil
the fractions to tho undersigned, or may purchaio
from tho undersigned such amounts as may bo neo--

ss.iry to entitle thorn to an entlro bond orau cntlia
bharc.

Holders transmiltlnK neor.'iniatlon certificates of
Dipiisit by mall should Indlcato whether they wish
to sell ol" buy sitcli frsctlons, and whether they wish
the new securities sent by rrchtercd mail or by op-

press at their emeuso.
D.ited May ldlh, .

kpi:yi:k ro
kiiin, Lor.it & CO., ,
HVV.W.K ItltOTlIlvltS,

HeorKanlratl'in Managers.

Carley, R osengarten & Co.

20 BROAD ST.,

announce tlio removal of their
business to newly equipped and
commodious olliees on the second
floor, No. 20 Broad St. The
oiliees are especially designed for
the comfort of customers and
rapid execution of orders. Every
facility for obtaining information
and news concerning the Stock
and (Jrain markets will be found
in the

Information Room,

which cubtomers and tho public
are invited to inspect on Mon-

day, the '2'2d insl.

Stocks, Bonds and Grain

bought and sold for cash or car-

ried on margin. Terms as favor-

able as consistent with the rules
of tho Exchange.

LOCOnotlVES.
Richmond Locomotive and Machine Works,

RICHMOND, VIRCINIA.
bis: pi. r mi c 1.01. omuuvehjo'i asm

OWN Dhsli.-S- b ol. VJ &Pr. iliv'AlKJNH,
Model lily simps.

Annual iiiuifity 3tM loromntlTrs.
Terms mndr siilisfiii turj.

t soltrttnl.
VVANTED:

Atlantic and Pacific (Western Division)

inccmes Certificates and Bonds.

3111b UuUdiuj,"


