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AUPPORTING THE ATOUCK MARKET,

The inelplent parie In the stock market,
eaused by the announcement of Mr. Noswell
Y. Flower's unexpeotod denth, n woek ago Inst
Baturday, was followed by n recovery in the
stooka most direotly affected, which would
have boon more comiplets bat for the Influenes
of tha Frauchise Tnx bill, Peeelsely to what
extmt vty anld wtenm ralleond companies, gy
compiunios, and othor enrporations possossing
valunble feanchisow, heretofors exempt from
taxation, will suffer swhen tho proposed. new
Bl I wlintever form i altimately takes, boes
comosn law, It Is impossible to soy. but that
their nat earnings will o womewhat redueed
by it there (s no doulit,. Hepes, peonie nro shy
of the stooks of such eompanies nnd will cone.
tinue to Biesountil they know whot 1o eount
upon In regarld to them.  DHher stocks nlan
arn depraxsed by the fesling of uneerthlnty
thus sngondered, nmd transactions in them
have boen Hmitad in eonsenquonce,

Tho rush tasellthe so-enlled * Flower” stocks,
ennoon as it was Known that Mre Piower hod
died, and the methods adopted 1o cheek 1t (e
lusteatn tho ourious way in whioh the minds of
atock soeculators work, amd tho motives by
which thoy nre governed, o 1his ense, the
poandesstrioken  sellors must  hnvo  supposml
eithar that Mr, Vlowoer's holilings woulil sid-
denly ba offermd for sale tn n block, ln conee-
quenea of his death,—as was the caso, theee
yenraago, With Me. Austin Corbin's Long Laland
Haiiroad stock,—or that thoe prices they had
peeviously commanded hod been purely the
result of his parsotnnl manipulntion and must,
thorofore, give way becntise his sustalning
hoid was withilenwin, Whichever supposition
was tha dominant factor in thelr conduet great
ervit is given 1o oertain stoek oparntors and
hends of  finaneindl  Anstitutions  for  has-
Ing  arrostod  the decline I prices, dned
o! hoving " supported” the market by their
purchases, One Inrso opeantor is wrdel tio hinve
employimd hnlf-a.dosen brokers to bay all the
atocks that were offered of ths elnss eapocinlly
attpoked, nnd his effortw were Tollowed by an
announcemient i the newspipers thnt & num-
bar of leading bankers aml bank offlaers hiod
met and agresd to e for the sanie purpose
n!l tho money that shonld be needed, 1y those
mieans confldenes wis restorid, the frightenad
holdera of stocks were renssured, nnd prices
woent bnek. not entively to their former level,
but suMelently near it to be comfortnbile,

The finuneind leaders whi thus intervened to
avert the ecush thut seemed 1o be fmpending
ara very ganornlly lnaded as publie bhenefac-
tors, nnd, If they had been unsoaecessfal in
their offorta, those  who defeated  them
would have beon regnrdod as publie onenles,
not only by those who wonlld htive lost money
by thelr operntions, but by nearly the entire
community, Theconviction that hilgh prices
for evary kind of property nre n slgn of pros-
pority anid that low prices nre the reveras, and
a calamity to bo avertad by every monny possls
ble, hns galned wo frme o hobl upon men's
minds that no argument cal overthrow It
Noarly avery trador mnkes his v ing by selling
the goods he buys for miore than b gives for
them, nnd, therefore, wants prices tomlvanes ;
working men and women are constonutly strik-
ing for highor woges, although they know
that higher wages all round lemd Inevitably
to n higher cost of the products of Inbor, and
consaquently to n lessepnad parehasing power
of the money recolved for wagea: nul, threo
yonrs ago, wa saw nenrly hulf the voters of the
country voring for the silver standurd purely
on the grounl that prices reckoned aecording
to that standard would be higher than they are
under the goll standard, 1t s useless to point
out to such people that the agriculturist wha
gots more In this way for his whent and his
eatton, also vays moroe for his sugar, ten, coffon,
ghioes, clothing, and every other necessary of
life, and that the worker for wnges, when
prices nro high, practically gets loss of every-
thing the ngriculturlst pradocess, Thoe bubble
of high prices flonts before their ayes and they
enn seo nothing olse,

Inthestook market, this prodilection for high
pricos ls strengthened by the fact that the groat
mnjority of oparatprs buy to sell agaln, aod
therefore whilo o rfse In prices affords them a
profit a fall causes thom to suffer o loss, To
satialy thom, pricos muat alwoya go up and
never go down. Even the suggestion of n pos-
atbility of afall s disagreenble to them, and
the men who, In the newspapers or elsowhers,
glvo attorance to It are unpopular with them,
It they had lived in the thme of Noah they
would have seouted his warning of the Im-
pending Nood as " bear ™ talk, and would have
preferred to liston to the cheerful optimist,
who afterthe windows of Heaven had opened
and tho raln had begun to fall, Insisted that
there was not golng to be much of n shower,

Furthermore, If thoe buyers of stocks wlien
Mr. Flower's doath was nunouneed had boon
Investors looking solaly to gotting s myeh
yaluo ns poasible for thelr money, they would
hava lot prices drop ns Inras the sellers woulil
permit them to go, I tow, the sellers hiad
ownad the stocks outright and held them
moerely for the Income they yielded they eoulil
not have boen frightensd by the wame ovent
into solling them for less than they thought
thoy wore worth, Thus, the prices fixod by the
transactlons botween sellers and buyers would
not have gone much below nor mueh obove i
raasonable level: a panie would have boen im-
porsible, and no effort would have been re-
qulrad to prevent one, Tt wos beenuse so many
holders of wtocks wers in debt for the money
with which they bought thewm, nnid 80 many
lendears hond lent the money with which they
waern bought—nalther the one nor the ofhy
having any fixed conflidendo in the stability of
the prives thus made—that the panle started,
and that apeclal moeasures wero necded to ar-
rest ite progress,

It never seeins to oceur to the multitude who
spplaud as dsinterestod benovalenes thisar-
tiflelal supporting of the stock market when it
f8 threntoned with n panie, that the nuderlving
motlve of giving the support 18 1o snablo the
holdors of stocks ultimately to get from buyers
higher prices than they otherwise woulil, The
magnates of the Stoek Exchange ars ot prescnt
notorlously londed with Turmenaes amounts of
things whieh thay bought a few monthis ago b
mueh lower prices than nre now
them, and whieh they dedlee
they can to purehnsers who will thke thiom and
Iay thom away s permancnt Investnienty, Fao
far an thoy have mads thelr purchoses wiselr,
they are entitlod to the proft whiclh they will
get from them, They bl the sagacity
foreses the Improved presont comlitions nml
future prospects of business which now pires
vall, and they diservo to rean the reward of
acting upon It.  Novortheloss, when they opa.
ate by artiflcia? s s pppenrfinos of aies
mand for thelr stocks whiel des ot ey lst,
and obatruvt A subply Feom othie s fecs widel
but fore thelr mnylpulation would eouliteraet
the offeat of thiat demgind, they peaction aile-
eoption very Liko that of epiploving by-Lldders
at an nuction or vipipers lna horse tegle

Nor do the imentis waisd o support the stoek
markot whan o panle s thraptencd Jdiffor in
prinelple from those used o Lobal L of new iasies
and nreof ao egqually dubions motal charetor
Take, na ot Hlusteation,
Amalgnmanted Coper stoek which woas recently
ofterad for aubseription in tils ety at pone. For
a wook bofore the sulmipiptivin elossd the Ll
for the stoek " when issued” was redorted on
every hand to bo 140, nud many unsuspecting
porsons, i detinnie o e digtates of eommon
pense, put In thelr  sppdieations Inrgen
umounts of i, thinking that they
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wpell It ot aodnrge advanes e consegion e
waos that when the sotiepige lon wos elosed thin
npplleations  fop  th HICET RPN T, AT |
pigountond o SELLeR I, wpon whilél the
nllotments wore huat 15 gt Hope
wis appareutly o dematie) fop more than

five tioges the quantity.of the «t
nnd, yet, when tha ful nllotsavn at.
tempred po sell their allotopogts th prapehasors
wira #o few that some of thoam weps Ghliged to
necapt U8y for stock for which they higid obili-
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goatiodd the tlves to pay pat, The stoek hios
sines ndvinemd oo Mthe alove Jar, gt gl
Lerly beelivewos that the slvaneo s e to gy

thing but buying by the origingl promoters of
tha scheme, who thus " support™ the market,
and proveot the stock from falllng to n heavy
shscount, Whatitis really worthon its dividend-

paying morits Is s different matter, Tt may l

1rove to be another bonanga, like Standard Ol
Trust shares, whioh, fourteen yeara ago, were
solling at 00 and now command nearly 500, or,
ngaln, It mny be llke Natlonal Cordago stock,
the promotera of whioh ruined themselvens In
“wupporting' It at 75 and which Is now worth
lews than nothing.

The Interast which oMeers of banks, trust
companies, o Insuranes companies and other
wreat money lenders hove In supporting the
stock markel and protecting it against panies
Is, up to a certaln Himit, ldentienl with that of
theownersof the stocke, It s notorious that of
the loans of the finanalal Institutions loented
In Wall steoet and (ts nelghborhood more thag
one-hall, or nearly S500,000,000 altagether,
v mude upon the pledge of stocks dealt inat
the Htoek Exchange or In the Street. Theso
Institutionrs are, In turn, debtors to thelr de-
positors, who have the right to eallfor payment
af thelr deposita on demand, or st short notlce,
A wideaprond alarm resulting from a panle In
stocke hos o tendoney, fieat, to redocs the mar-
gIn of snfoty of the loans secired by them, and,
next, th ereath a neceasity for ealling in thair
lotns to et the demanda of depositors, This
vompelsforeed snlas by the owners of theatocks
pledged, and 1o the process goos on until the
panie exhousts itscll,

In this aspeet, indesd, the oheoking of a
panie In tho stock market at ita beginning (a
aAwlso provosding, The measuras taken for
tho purpose are regqulred for the protaction
pat only of borrowers ypon stoeks but of their
creditors, and, when the eonditions favorahle
ton panlo In stoeks provill as they did In 1803
I all other business, for the protection of the
whols wenintey, Nevoertholeas, the di=intoer-
ostodd observer eannot help naking why onr
groat Nnanslers perpetually keop themanlvea
In the perll of such a eatestrophe, nnd why
they ueed hin wo constantly on the alert ta pre-
vent e, The answer ean ba only that they find
it In tho long fun, poacuniaeily proftatls, Tho
Itterost thoy reeslvae on thele lonns and the
gains they moko by buying neaw securities at
low pricos and selling them ot a large advance,
excein] the losses thoy ocensionnlly suffer by
prunies and by bnd bargains, just as the ownors
of the ghming establishmont st Monte Carle
tiko In from Its patrons vastly mors money
than they pay them, and are thus able to
divide immense sums nmong themaeives,

MaTrinew Mansgarn,

FINANCIAL AND COMMERCIAL

New York Stock Exchinnge-Snlos and Range
of I'ricen an ALl Securitles Donit In Durs
ing the Week Ending May 20, 1809,

UNITED BTATES AND STATE DONDS (1N $1.0004)

Openis Iigh-  Lows Clay-
(LN o, el ina,

- 108% 108% 108% 108N

LTI G B PR 1083 106% 106% 108K

AU B e ner B, 10BN 108% 108% 1068%

MO H4n 10T L 12% 112 11NN 112%

12000 U S4%, e, 1HIT. 1184 1193 1184 113%

OUUDO U B de, ¢, 1000, 120% 130 1204 130
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of 10uL..... . 86 B5 B& RS
PAILROAD AND OTHER NONDR (1N £1,000s),
Gpens  digh- Low-  Clos-
Sales, Names, myr, [/ el my,
1103 Atehad) an BIN FR2% SB14 HE2M
542 Atch gnl an, 1014 101% 1014 101%
2 A& Dapr ist. 102 102 102 102
1d MamsFap4a, 105 1006 1056 1056
AAmSpMiaa . 8D o1 HO o1
138 A Tobacrip 100% 102 1004 102
T O Ann Arbor 4s BBY 80 BEM 00
3 Awh KO s tre, G2 g2 oe gz
DAmCUSN..... 106 106 105 108
A0 Antin & N Wast101% 101 100% 100N
O Bway & Tih Av
enhin . 123% 128% 123% 1234
2628 D& O ftigs 0o 0Dl NHEW DOM
10BAO I P trllSs 1156 116 118
ADAOGLISHLIE 12D 120 120 120
2308 Bk O e 101 102w 1ul 101y
10 B&Ocn,pstel 25 1286 126 186
TIH6B KO8 W div
B L, 0a 00X 057 PoH
L1 ur CRANIsL100% 106 108% 100%
GODCNENtH 117N 11TH ILITN 11TY
A3 Wklyu RToe .. 110% 111 1104 111
19 B0kyn WA WL D2 ne pne 02
2DQUCAS .. 100 108 1008 100%
A0 HKynUnGan el 1M 1188 1160 118%
18ChakOenin ...118 1184118 1184%
B0 ChA& O 4'un AN Da% B4y P4y
280, DEN na 108 106 1056% 100
140 C, DA Y4, Ne 108 1114 100% 1114
BLCNEQTs... ..116% 110 116% 116
2c, li&qu.ldiunbh 106M LUGM 1045M
QUBLQD, TAivI18% 116% 1106% 1164
BHOBAQdAehin 1104 110 110% 1104
2000k St Lan,
Bt L div, 101 101 101 101
10 CO0LUL gnlas P od 04 4
11 CanBoamt.. . ...110% 110% 110 110%
2 Can 8o 240 <130 111 111 111
A4 Chie Tormlan . 100% 102% 100% 102
LUk Av tat. .. 128 125 128 1286
UL CLE Cant 1at, tr ©1 01 1 0l
MOT7 Cro Pac 3han BTN BOM BTH EEY
24 Cen Pacea Bt rl07 107 107 107
IHCPRCRON R 120 120% 1204 1204
H27 Cen Pac 1at 1014 102 101w 101
134 Vol B 4w BN BT BAY BT
1 CFRIO8. .vies B7W H7Y 87N 8TY
BUOXFEIgn on.. 1144 115 114% 115
HCOIMid dee ... 74 T 74 T4
G2 UGLACCo 112 112 111112
SULe & Erio st 114k 114% 1144 114%
1490 Conof tiacniw. 90 DOM B5%W D
20 Centof thatntin, 41 414 40N 414
270 IdAL % 1004 108 100 1006%
14Ch, nd & Lee 117 117HW 117 117
24en kNG 40 110 1108 110 1104
Gl NdGen 1024 102% 1024 102%
10 Denk Riiimpinl O8% 1084 10BW 108%
16Dt MEMIg. 194 104 19 10
SDMEFiDexds BB DEM BEY V8%
27 ity Gmalin . 100 101% 100 100N
11 FETHgni e, 102% 103% 102% 103
PRI LEBS It 100% 102 108 10284
10 Frioen st ... 144 144 144 144
117 Frie pmor b Did's dw 03M Div
T Eriegliouiddn.. T0W TIN 704 7%
37 K. Teun on 118 11HM 117W 1168%
L EMs El1sbof H11] 111 111 111
1OEq i APl st L0/ 1054 1054 1054
10 EsFE T Iat ofSY110% 110 11046 110%
2 Hleiu, JE ELL1074 10Th 1074 107
1 FADTM fetde 124 124 124 124
LOFATIMI= PHAlLO5 100'§ 104% 100k
10 F& 1 Mm ~103% 10U0% 103 104
16 Ft Worth ist, -5+ BiM  HS BIN
U7 . HeABSAME
ne 102% 109% 1084 102%
10 Green Doy doh A, 68 58 66w CBHW
31 Greeny Davadob B O uM 54 (2
Y G Elredel fe 120 120K 120 120%
00 Unek YV a4n. ... 102% 103 102 10eN8y
2O0N&ETIstw 11 118 1124113
40 & Tl 4n, B0 BN BO 8B4
BN AWTeristlUl 101101 101%
S 0r Mt st ex e, 100 OO 108H 100%
0 ko Mtas, wi.. B5 87 BIM BOW
O Do Me 24 106 105 1086 104
SEU i ML AL 110 111 100t 111
SONTCer s La104% 104k 1049 1044
HIMeutdn, 1062 106 106N LO6Y 100N
T IVent 4w, 1056, 106 100 1064% 100
1 Int Pagper tin 113 1184 113 1138
Plut &GN et 1240 12449 1249 1849
17 Itk it X 20 P34 REY% 93 034
dF Tut kg N ad, 0l 82w a1l 02N
1L hwaCout 1et 104 1185 114 114N
Lo, DEWase 1056 1056 105 lUb
1 Kook Mo 114 114 114 114
401 Kan & Tox 4w Uidds OLM VAN LEM
47 Kan & Ten 2w oW o7 058 Ou%
U huoy & Oldo ial 1244 1244 124% 1244
11 EBuijk loe 10t ua 08 111 ] o8
100 KO, Pa G e oW uea 054 0a
b Banawha & M 40 HA By 1] BH
16 Lacleilu Gias Int iiu 110 1004 100N
AlavAvk PYiImLR 186G 120 120
18 LE&W st '"t)‘-i 121% 120N 120
i Lake Shore, 10t €107 107 107 107
O LIl & M |st,
LI 3LY 3L% asw 35N
AT LANg 0y i ov VoH
O Lo & Ngnl, .. 120% 1200 120% 120
51LANF &K lut 10B' 10s'% 10B% 108y
1656LEN S0E M
iy 2d 120 128 120 122
ALAN PeAlst,1 120 1129 112 112y
TLEN, L5y 108 108 10B 108
@ Lau & N DN, 107% 107 1074 10Ty
10 L&EN c1an ey op UBMW pHEYy
d Lomz iel 4w A0l 101% 1015 101y
L LVulNY st 108% 100 108N 100
Ad Metvt lUwarbs, I 2% 123 122 123
TMo, B&EIn., . 104 104 104 104

B4 Mes Cent Isting ROW 22 224 =24
71 MaCen 2dfne.. 124 10 12 12%
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Sales, Name we, (A el ing.
SMESBILon 0a..118% 113 118% 113K
408 M WHE Chiods. 0O PO DM DaM
AMEETaof'T1 . 1084 108K 108) 1084
PAMo, KETofTS« 88 BB% A8 BBk
B] Man R'yds,...... 1004 110 100K 100M
11 MobkOdnt,n  1BG 180M 120 13UY
68 MobA O gnl...., BY BT AT BT
BOMOLEO,MAEK]L07Y 108X 107% 108K

11 MoPacen........117 117 1164117
& Mo Fao 84 J117 117 117 a7
GMALR extn . 10RY 1L24W LR24W 1PRY
BB0 NorFprior4n. . 1038 106 108N 104%

128 Nor Peognl 8. .
1086 Nort & W ends..
1 XY K& Lack tat,

67H 07 O0TH 07N
P4 D4 04N DAM
142% 1424 1424 1404

11 NJCen, 18ub. 100% 101 100% 101
SNJCemtgnl tarll8 118 118 118
1 XJdCenguite .. 180 120 120 120

BONYCentiia .. 110K 112K 1184 11R8Y
BNYContdebsn 108 108 108 108

B2NYC. L8l tMel 014 102 101% 102

10 NYC.LSeolBMarl 01 101 100M 1004
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O Nash kChaten, . 106 1006 104 100

11 NY, NH&kHan

deati ctfn 180 1848 186 1BO
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bHORBLON,......132 138 132 1lag
180reBLenfs . 111% 1124 111k 112y
4R OrefLinc A .., BOD HO's 8D B4
65 0re8Line B ... T0O w1 70 71l
12Tacof Moiat . 1006% 1074 1064 1077
B Poo & Kawi inl... BS BO 8O BS
BOPeo K PUpn24. 100 100 100 100
4 PittakWn lsttr 0D% OPW DOM DDW

Ptk Wniat, . DOW DEM BON 0DY

2 1A Pitts 1at, 128 128 128 128
7 R & Pitts on 180 120 120 129
SRo, WhDexta, 1929 120 120 120
O RovkIeltte, r 1344 1044 1341 1344
1680 RockIslgnl 4x110 1108 110 110%
226 Tead gnl 4w | BT BE BT BTM
a7 Rio O W 1at 08% 1004 ©B4 QLY
GRIVENE an PO% 100 Ol DY
THIE Moo en 140 140 140 140
1104 80Pint, wi .. BAHY BHA Ba's 50HY
T3 BoPufCalen fnal 08% 107 1064 1008
B8 FoPofAris 1at,. 1154 113% 118k 113N
106P L& Maco dlinl 1D 119 119 110
GHLESF2A1C118% 113k 113% 113%
THLASFgnl oal24M 1256 124% 126
TR L&EAFuml tnlll 111 110N 1107
T2HRL &S Faa, 1] 8B4 48 1.}
14 6tPanldn,md 114W 1144 1144 1144
100 R IIs 0 & MTaleA 108 108 1084
SOSIPlerm .o, 117H 1L1EN 1174 118N
2R8I ENP 1314 1314 1314 1314
7D RILEW 1at 03 DAM Uy PaAM
BEBELL8W2d ... 54W 65 ABRY 6OK
SEHMPE&Dul 40, 1004 102 100% 102
16D BAKAN 15t 18, B2 B3 B2 H3W
1G8C Kk Galat, 108N 100 108% 10FT%
GORoR'wayfe ... 110 111 110 1107
280 Ry Miliv st 1084 108% 108 108
4l BtJokGI2:84a BlY BlY Bl Hlls
A3 8man R & T BT HY BY 87
2UB Stan H&k Tine, . 20 27 2064 204
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TOHTox Pac 20 4n,tr HAM 65 GAW 06
B Tol, P& W st 824 A3 B2 B3
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886TC 1xHD. BO
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10 ¥a Mid gnl.. 114 114 114 114
U2 Wabash 16t. . 1144 11865 114 116
24 Wabaah 24 BHls 100 004 100
800 Wabalel, n B, K 4L 34 34%
O WestCuColow 1017 117 117 117
1 Weat 8h 4n Ald 114 114 114au
11 WestShdnr .. 114 114 114 114
2 Wh & LE 1at ANGM 106% 105 10565
AWNYEapn! . (0% 4N 02} 4N
PWNY&EIalet 114 1144114 1144
TWNYEPaine, 2l £@Y 2il 20N
1678 Winden 1at,tr TU TN 7O TeY
A7 Wilkea& Ealat. . 108 108 107% 107h

Total sales of ratlway Londu (par valiie), $24,5 47,000,

EAILWAY AND OTHER RITARRES.
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Wisconsin Central Rﬂﬂl'[ﬂﬂllﬂﬂﬂll

TO HOLDERS OF
WISCONSIN CENTHRAL COMPANY

llu omn Honds,
‘referred Stook,

Finnneial,

nmon Stock.

CENTIEICATVA OF  DEPOSIT of O
] wst Compnany of Horton, rep-
1 Iurnmr Ih!m v Prefers

W Wk,
L8 lll‘il ICATES ul' lll I'()hIT of United
'«ntn ‘I.“rull Company of New Yurk, reps
g ankd Incame innide.
CE Iltll-'ll. A'I‘I'HUI- DEVN ol o t‘nl my
Trust Compnny of Wostan,
rust Compnny ¢ |-r

United States
tor sabd Income Bonds,

The Flau for the I(:--rrammllnn of the Wisconsin
Contral Byntem pievarsd (o pomuknes of the Doand.
lolilors' Agrecmnent of Jannary FHUS, anil Ihn
formal I'lan ptedl Janusry 14
approsed by the holdees of the abuve:
'l!nnunl.hmf«u of depomit of o . .
ol Trust O upm,r el the Ol ¥ Trymt
t-mum\r. Al Davimst b asclared operntive by

thin Horeanieation Manssers:

HOLDERS OF the Above-named 'Immh.
and cortifientes nre hereby NOT

Thst fi oriler tu partie 41-!:-' i e e rll “I i
|rn|u-m-l reorganiretion, they Me rel el ta e
Pty e e AN A T
|l‘ vl New 'I or n-n
tn.\ll’\"h af Boston ON ORR l!l‘l’l!llh JUNE
A, 1R, andd thst st the toe of ssid dey the
wre fogiiired to pay the fest install
twenty five peroont, of :\muunnl‘m'nhh-
respictivedy, as provided fn the 1Y

on aecount of Lovome L
#1,000 hont e cartifoatn th

Un stconnt of Proforred Stogk,
slinre or certificats II|"rf'{ur|Ir-1mn1tl|l.

. acecunt of Common stock,
plinrd oF cortifioate thivrafor e m!itnl

Tln Cortitieates of Deponit of each of ahiove samad
Teunt Comparion wo deponited wmder the Flay will
b e bt mod mfter Lielyg ll»ll‘ll ol nw wescrting 1o the
Flan nnd fret insta o ent

opomitors of lncome 1 -Inll will 1
ates of Deposit of the 1° \lll I -'I
ll'“l‘\\\ uniler the 1 rulh
:n h

wlanidon,
H

||| fur onch
itedd s
wi for each

w0 fol ek

elvm artifl-
'F8 TRUN

i I "
l i l l'lml.-nul‘ Do |- il --f (1
'Ltl\\ ’I' i M |n\1| ASY inder the Socnrity
Hoddivpn' Awrompent of dnnnigey 12, 186 mach ver-
tifesten of raeh Trist .t uupnnr'!'ﬁ.n : :t.uu il an
srenting to tha Man ad F sl installnen
pRnent GEORGE COVPELL,
Clajrman of Reorganization Cotmites,
JOSEPH 8 DALE, Seoretary, .
o F‘ nange Place, New Yorl.

Maitiand, Cop
Teiwn Bieothie
Filwaril Sweel & ¢

11k O, 24 Fxchanee Piacs, N, T,
t-».r..-\nlm..\-- -k

15 Bl st w York

Ilu\\l&\ilu‘i ll.{\\nHH

New York, May 10, 1800,

WISCONSIN CENTRAL

HEORGANIZATION,

The plan for the renvganization of the Wisconsin
Conteal wyatem, dated April 10th, 180, has been
declamnt oporntive by thic fooriinratlon tintinae s
prl vopies dan Lo had on app I nmuu fur bl Undte -,I
states Trast Compnny of York or the Ol
Colpny Trwt Coipany of u.-m u. ol touither of the
undersigned,

Holders of Wisconsin Central  Company  First
M.\rlnu-» Thaids, of Wiseonein Continl Rnliroad

Cotppany Comtien Stockof Packwankoo & Monteiloe

LI, Vo, Copunon Stk of Minnssita, St UCroie &
Woimensdn 18, 1L Vo, Fiest Morteage Botis, st Paul

Wper cont "lr:l.nnll Torteaze Noten
Vit linag iy Murtaspe Nutis; of
.‘ll!\lu.'ml.‘ll Farsat Mortagn Dondag of

v "
owin Fulls & V i Batbway 0, Fiest SEoriescen
yomdis et olilers of Coptineates of Theponit or 'T'ens-
ten s Clortifientes of  Henodiolal Tntate st répressin ng

o of e s Af wednEibes, ate pegronteil o eyt

o panrie ot T atedd Se ot Troastt pany ol New
York e Ol oty et Cotapany of  Tlost
it sl gl o o Vi Tora Juse Sy ) ~lll o

titicates of deposit will be given o recvlpt of such
RUCIELE]

1 T[‘|. e |-fl e ptifienten of Doponitof THlted Btates
Trust ¢ anpany of Sew York, |m et htng Wiseitinita
Cositral 4 First Moortemie Homiba, are nut pos
-.mr\ 1 nt ot Lo dlisgpramr ther i ertiteatos,

° wabhy Centin] U, el Wiseoneln
Foohit mmed Sevaral Buproveromk
ienl Hnilenad Company First

r-ru...]. ni |- et Serios ol onkes Batlromd
Cognpmny First Morteage b ..I- ' I.l ‘ngo, Wiscansin
anit Mannesota 1L En Pirst et Honile, s
cogne Thotde, T rovemont Ne r-l' { i
and ke W
Moty i
I tl W M I

Comiton Sk Ml
Virst Mirte

| (BLRT for Bniiedm,

LE | TP R

i | Motz No T e
l! -uds h wi |‘r-ll‘||n<| Hi vk, ¥eoo .| Pevfme ol
L Ciateal Chp U0 Buoehl ItiHeaben or

or Tristim a™ e nl

Dot Bicind LToe

Feremnting wand socuritice will e frane
W ar the - to the gl Statea
Suapany of New York or the O Uiy

ny of Mustun, on oF wefora Jang g
ceivis i esl the pupounta respectively pros

videed i the =anl phan,
New Xork, May b dsii
GE

OrreELL,

|
|

Ulhimarmar VO vnittes,

||.-|-9 1= 8
N |f||||| ge Plare, N0 Y
MBeawiy . New Ytk

Iidwant Sweet & 100, fn Dirond 8t Sew York
Lioorgiiiention Minagers.

CITY TRUST CO

OF NEW YORK.

36 WALL STREET:
CAPITRL. . .$1,000,000

thntirviy dnwe ;r-ul l||l fty wf New York Bopdw )

SURPLUS.
Allows lnInrcsl on Daily Balances,
Subfoct ta check, payable ot sight
New York Cloarigg-house
rtificates of Depogirn,
Acts as Fizcal and Transfer Agent: Rezisirar of
Stucks and Bonds; Trustee tor Corporation Mort.
gages; Guardion; Executor; Administrator; Truse
tee: committee; Recelver: Assignes, efc.

Loans Money on Bonds and Mortgage.
TRAVELLERR LETTERS OF ol
Transacts a General Banking Busioess

OFFICERS ¢
J'\“F‘l‘ TOss o1 llll AN,
JO0 l LRI A
G ul Ll I.n(l\
Al 'Ill Il TH Iill\ Asnintnnt Secreinry,
WALTER W, LEE, Sd Ansi, Sccreinry.

ar
aud

Preslilent,
lee=-Vrestdent,

L2560 tha pro- |
vionm week. The exports of specle sinea Jan, 1 |

and silvor, 219,

orages of thea

Changer,
Thee $7, 24100
Ine TR
{1 p
Ine Lohan, i
Tne A, 080, 0

Ine I_'.T'I'.'l.
w2, and

Financial,

RICHARD V. HARNETT & (0.

AUCTION SA

LE

STOCKS AND BONDS

Tuesday, May 23, at 12

At the Now York Real Vatato
Uroundway,
Foraceonit of whom it mar

10 shimres Gierrumi Amerionn ol Estats

wnten Cog, 8100 eacli,
$5,000 Forty-accond Bireet, M.nla
Nirhinlna Avenuye R K. O
come Honds
$17, 0040 Wlijen Minit

prrthiven
#0000 T =

teing Co,shy potbieeitml

30 P. M.,

abiwchiod b -

gl --r the Ol Mining sl Manafue

B mhares o Ilal.‘*. Caffrey l.‘-m.pnn\-, Comden, N 0.,

$ 1k oaeh,
20 wharos Eidwand Smilth A o,
Fatate pf Willinm Boverly 1

Biiwt e,

Lariduin,

Uncollected claims and other proparts furmerly Le.

. Ionging ta Willinm Haver)s
Lintn ot Avctioneers',

PURCHASE
At Foreclosure,
Partition and

Harmeot,

Land T Liberty Br.

RS

Executors' Sales.

should remember that they
warrnuty of title, awd hove
nevd of an insuranea of it
ngalnst unddlscovered defocts

o net gt i
U grender
1 protect

Insure in the Strongest nnd Ilest.

TITLE GUARANTEE
anp TRUST COMPANY.

144 Brondway, 170 I

New York.

CAPITAL, . . . .

T 6
Brooklyn,

. $2,500,000.
. $2,000,000,

' Hubert

DIRECTCRS:

John I Orteinine, Henry O, Havemeysr,
Wik, B Girner Viserton 5L Chispinan,
Wi, . tivlalonen, Peter Dhonlger,
I-r nk H. Ian, harles W, Morss,

Taniien Moo velt, Chinilen Vo Foriies,
1 erue Kelly, Wi, Hallw, ur.,
e I S, i'.q ruard !'I. Shanley,
| il ., Frauk It Lawrmiuce,
Fwin H'.ari!wt o, Jation 1. Lm 2,
Velwasd Eire, danios Bows Carran,

THE STATETRUSTCO

HO BROADWAY,
Cupltal and Surplus, $1,500,000.

Acts ns Trustee, Registroar, Tronafer nnd
Fiaeal Agent of Corporntlons, ol s Fxeons
tor, Administrmtor, Troastee, Guooolinm nol
Committes of Estntos, Legal Deposliory for
Conrt nnd Trust Foads, Toakes £0ll charge
of Henl ond Personnl Estates,  Interest al-
Towel on deposits,

WALTER 8 JOIINSTON, Prosident.
Wil l\\1 A NASIL
HENUBY N COOK,

ML FRANCTE, Soer
I M, BERRY,

: Viee=Drosidonts,

dary aml Ty
Pt (i
TLURTEM,

(10 (LT v [Tt sk i
Salewrvom, 111 ly!.g‘,',':"}l“r i “ J M gr Kokt l‘,l,lh e
(00 I} I {
ronoern T wh N H % 1 hons sa b, ltyan
Tatle Goane- | Waltor 5, 4 h-. 1--'|. Hhat Wit
Arptrow Mills, l< A Riisdth,
allunu‘.l.- & St | Valwine A, MoAlpin, M. \.---lu i,
y 2 Martaagy Tae Thomas A, Melity o, Witlian ', Whitner,
Anponr e, Nt h Il loann X Wi Duk,
Aovbing O tet | Williene X Nas 1A B Wil tier,
SO AT T TR M —— -

MANHATTAN TRvVST
COMPANY.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,5600,000

OFFICKENS,
JORN I, WATERBURY, Preai'ent.
JOHN KEARN,
AMOB T. FREKCH EVLo!-PlII]dBLlL

CHARLES H, BMITH, Btt‘rl!!l?
W.NOURTH DUANE, Treasurer,

"METROPOLITAN
TRUST COMPANY

. | llll' I%ll-i CITY OF NEW YUK,
npltn ML O00 | e . ; .
NOTpie, 1LAMM |ll0| 47 and 3 Wall S,
LRAYTHN IVES, Pre

FREDERICK lr ‘I\IPF‘J' V. -Proa,

N I.\*- \l JESUR, 2d Voltea,

ll[-\lll.l‘ CHEW ~.
BAYMUND ki i Ii\lli\ Arnt. Secreiary,
HUNTEES:
Maorris K, Jesup, Freal'l 1y, Tappen,
radley (Mlenng, . Huntinglon,
I.--u A, Hardin, firnalles Mortin,
L alward ll. didson,  Mebev Ko Blshiogy,

o s Moware Wing,
Wil 1., hull’. ey H, Plant,
"II bard Mortl H. T 1

el Tho
.luhll F. Par
dJolin T, Terry,

ry

¥ 11}
Hnley h-u.-
J, Edward Slmmouns,

|
2l Viee=-Pren't,

s+ $1,000,000

GuarantyTrustCo

of New York.

NASSAU. CORNER CEDAR STRERT.
CATITAL,
BLRPLUS,

ACTS A8 THUSTER

B2, 000,000
[ HRILAK
FOR CORPORATIONS,

TIRME, AND INDINVIDUVALS, AS GUARIIAN,
IXFRCUTOR, AND ADN I\Hl‘l-\Ilil' TARDR
ENTIRE  CHANUE 01" RIAL  AND PEN-

FONAL ERTATEF,

INTEREST ALLOWED ON DEPOSITS

tubjodt 1o dlieqta or on coriificate,

DRAFTS OX ALL PARTHE OF GREAT DI

TAIN, FRANCE, AND GERMANY
AND BOLD,  COLLECTINNS MADT

BoranT

TRAVELLENS LETTIN® “J' CIHEDMT AVAIT.

ADRLE IN AL PARTS OF TIHE WoOLLIY,

AN

COMMERCIAL LETTERROI CREDIT 188U RD,

WALTER G, ﬂ\!\\l\\
ADIMIAN ISELIN, I, ¥
GRORAE It TURNRULL,
HENRY A MUBRRAY. Treat,
J. NELBON DOodLAND,
WM. O EDWALDS, 20 Aswr,
JUIIN GAULT. Manngor Vorelgn Dept,
DRECTONS:

Saminel D, Babewrh, Adelun Tselln, Jr.,
Genrge 1 I'lnt.nr,

'rr‘: ent,
1 Fenident,

an See

A it

G o B Nowdoln, Jites N dorvle,
Angunt Telmaont, Mickin=d A MoCurdy,
Frederde Cromwell, Taxl 1. Mortom,

Walter R, Gllle*te,

G. G, Haven,

E. 11. Marrian,

It. Sumern 1oy s,

Charles L. Hondoraon,
Hntry I'urm- Whl‘lw,—

Alvxanmder . T,
Walter U, (akman,
Honry 11 Rogios,
11 MoK, Twomhly,

.ﬂﬁ'ﬂl'l\ Il!l. ANCIT,

a3 LOMDALRD STUEKT, K,

Dusn and wolla
efflea of the wirld,

Tevan. nad Ene.
Troow. and See,

20 VieeT'resldent,

Anpaatun 1y, Julltiard,

Frodorick W. Vandorbile,

eachings on !hr principel
colloctm Qivllonds wod o

gt withont ehnrge, fsanes travellers' and com-

trreinl

lotters of erodlt, recelves and pays

futerent no deposits subjort to chegque at might
or on notlee, Jends oney on eollaterals, deals in
Amoriean tml other fnvesttient securities, anl

offers [ta pervices
mgeut to corporntiona,

Dankerns,

RANK OF ENGLAXD,
CLYDESDALE DANK, Limited,
NATIONAL PROVINCIAL BANK OF
ENGLAND, Limited,
PARR'S BANK, LIMITED,
Solicitorn,
FRESIHFINLLS AN WILLIAMS,
London Committee,
ARTHUT JOIN FILABER, ("haltman,
LONALD €, HALUEMAN,

North American

eorceapandent and finangial
bankets, aod merchants,

Trust Company

NEW Yonri, 100 NTMOADWAY.

London, 00 Greaham Sireet,
Havenn, 27 Cubn Strect.
Santingo, !'l Marlan Street,

CAPITAL PAID UF.oiee s sn 21,000,000
surplus and Undivided Profte... 8500,000

TIRANSACTS & gencral trust bsiness,

ALLOWS LIDERAL RATES of joterdst on de.

poalta aod trost funde.

ISSUES LOTTENRS OF CREDIT and Traveilors*
Clrenlar Notes papable o dullars or 0 the motiny

©? auy forelgn conniry.

ACTS A8 TRUSTEL under mortgagen for rallway

eod other eompatlon,

nud as Agent for the Re.

glatration of the etock, apd for tho transfer of

the ahares of focorporated companies,
Qra
ecutor,
slgnee,
undor oapdorn of Co
TIHE NoOnTH

silmipistrater, trustos, guapdlan,

IED AND EMPOWERED to act s ex-
and as-
and es rodolver cud o ocustwdlun of funde

HUOAN TRUST COMPANY

bas Ween destpusted “Firenl Agents of tho
Goverament of the Unlted States,'” in

Cuba,

and has eotabliebed offieon ot BANTIAQO

and ITAVANA, eral is prepared to bur aod eell
drafts on ond to make parmonts in Cuba, acd to

transact a genernl bankitg Luslness,

OrricEns:

W, L. TRENTIOLAL. . o ivvviavins s JPRESIDENT
BAMIUEL M. JARYIS...oonvvanin | VICE-

ROLAND I CONKLIN, vieries V PRESIDENTS
H, L, CONKLIN, e BRECHRETANRY
JAMES DUANIT ANt STONLUTRUST OFFICER
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FURNISHED FOR THE PUNRCHARE
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NO. U0 BROAD 5T, NLW YORK

Financial,

e —— A — s et .

~ The San Bartolo
Gold Mining Company.

CAPITAL $2,500,000
In500,000 shares of B5 each.

This Company (v I un«ulli A under the laws of
the Frath of Wish YViecinia, anid owne tha valuable

pold mdnes of 2 Addis sid T Asiia’ in Rants Noas,
Rragiiinmie oof ¥alvindi ¢

Thewo vapes wre peovnd o iw of inealeniable riehs
pvws, wath two trao Nesnre veoun. Forly men are
mow e doned o elght o shinfis hinve hesn snnbk,

B e ok eatiemted that there are aver 52,000,000
ol ove b the workigs aliove the 120 £1, level.

I movoepnt bettee, the Conipany's Buperintendent,
My, Wi, Wertiith, cays thist slinfts Xow, 4, 8, 10and
12 are now  being workol, and are all showing up

wedl oane g thonn e of geent richness- and
tht rhAE N mlins aveinaf ab 10 fert in widthe
Ve midl te st of avsrmge ore iade by Mesamn, Ricks

et A Banks, tho wal! Liown aesayars 0of New York,
whioime 2,07 oos of gold and 4.0 oes, ofmilver per
] A T L T ol walups of Suf 4850 14100
e cont, ol Feee ol b,

T Spilabiutey, 08 AL T, sintex that ** the qunlity
of these ores lenves nothing o he desired '

Mreo I Wosm Cade 1M O Paaere: “From the
geologleal s bndion, taken in connectinn with the
charncter of vl veos walls, but oue concliusion ean
ol o, sl that ls thipt ponr company owna a trus
fssinre voin of great cidurance, [

Lo roferonce to thie ™ Addie' niine, s sdds: ** Ad

the ot pop phiere s o mosn widtboof 18 inches, while
tonned 8o Villsplare voin matterof & foet, and tunnel
N 2of 5 feete Maintalning this rato of progression,

thls andne will rank ns ane of the

GREATORE STRIKES OF THE WORLD.”

Todevelop thiv property the Company

Offers 50,000 shrs. of its Treasury Stock
At $1.50 per share,

to e usedd snlely for the purchases of nine-
ohinery -a largs amount of ore now bing resdy fop
troatinent,

The Threctorsa ave saxpended a large snm of thaie
oawn wouny o dovelop and prove thess valuable
miftes, s, enthe ereetion of mwachinery, it s cons
Adently Lolivved that the slinralinldeors of the Goms
pany will own one of the heat dividend-paying mines
onteennd, With ofn Svoracing $40 per ton.

Wl the machiinory b in oparation the stook of the
Campany will not be olinjpable st thie above low

Teure,
o wtock will
Evclianue.

Auy additlonal information and prospectua will be

furnishicd at the

COMPANY'S OFFICE,

N2 Nanndn strect, Noom #11, New York,

REORGANIZATION

OF THE

Baltimore & Ohio Railroad Go,

To nall Holders of The Mercantile Truss
Compnny's RHeorganleution Certiflontes of
Deposit Issied nnder the Plan and Agress
went for the Reargnnlzntion of ‘The Bal-
thmore nmd Ohilo Rallvond Compnny dated
dune 95, 1HMG

Notlen ta lisrehy given that ON AND AFTER
MAY T, 18, holdeis of Tha Mercantils
Tetst Compauny's Roorganiestion Ceplificatos of Dé-
priowdt tmsne ] umder the Plan aod Agresmant for the
Tirorzanization of the Ballimors and Obio Itallroad
Cowpany dated Inne 232, 1405, may receive the naw
peotiritiea and caah to which they ara ontitled, npon
preeacitation and surronder of thelr Reorganization
Certificates of Dnpoait st the ofMes of thy Depositays,
THE MERCANTILE TRUST COMPANY, No, 110
Drosdway, In the ity of New York, or LONDON
AND WESTMINKTER VANK, LIMITED, its Loulon
aRgeney, sh hevelnaftor statul,

Faol holder wust delivar to the Dopositary all Ree
organteation Certtficatos Lield by i for the varlous
odid pectiritios aud conpons, which will be sclhisduled
ntdl conmolidated by the Deponitary, Not more than
one undroed sclisdules will ba taken inon eikcls busjs
ponw day, sad the new wecuritios aod cash in exe
chiange will be ready fordelivery on the follewing
iy,

Interest npon conpons matured prior to
July Iat, 1808, nnd deposited separately
from the bonds will cense to acerue on nad
after My 24th, 1800,

Pl pew conpan bompds are {0 Jepmninations of
S 1000 8l $oo each. The now shiaves (brust cartls
fonton are of Ll gor valuo of #3100 ouch. Non-inters
et Bearing nirip oschangeable nvonnd atountas for
the new wecuritios will be lgsaed for fractional
mounte of new londs snd shares,  Holdera eu.
thiledd 1o teartions of & boud or ahare mny either esll

Lo registared and linted on the

the fenetions w the wpdersigned, or may purchase
| from theuuilersigued such smointa ax sy be neo.
shaary 1o entitle them toan enties bund or ap entire
whre.

Hotders tranmmitiing Meorgantzation rertifcates of
Pepaesit by maadl shontd indicats whether thoy wish
toonedl of Ly mite i fractio and whrther they wish
[ glatered mail or by ax-

thie tew secarities sent b
preas at thell expenan,
Ligtedd May Inth, L50@,
HPEYER & (0O,
KUHN, LOEB & C0O,,
BIFEYER BHROTIIERS,
Reorganization &'lnmuen._

Carley, Rosengarten & Co.

announce the removal of their
business to newly equipped and
commodions nilices on the second
floor, No. 20 DBroad St. Thae
offices are eapecially designed for
the comfort of customers and
rapid execntion of orders, LKvery
facility for obtaining information
and news concernine the Stock
andd Grain markets will be found
in the

Information Room,

which customers and the publio
are invited to inspect on Mone-
day, the 22d inst,

Stocks, Bonds and Grain

honeht and sold for eash or car
vied on 1 ug,m. Terms as favor-
ghle as consistent with the rules
of the Lxchange.

LOCOMOTIVES.
Richmond Losomotive and Machine Works,
RICHMOND, VIRCINIA,

EIMBLE CHEC XN LAn O UIVES L0 THERLIL
OWH DEaluNs vl 10 SEE IEICATIONS,
Mode apibgnedl shissps,
dachiy ;I{nu'ul vapncity 300 locomntives,
Terms mmde nantisfactiry.
L orre -untu\r'nra aosile Ilml.

WANTED:

Atlantic and Pacific (Western Division)

Incomes Certilicates and Bonds.

| POST & IT.AGGH

21ills Bullding:




