ASPNALT RECEIVER WACK SYAYS

Tam¥roN, N J . Juns 8. A petition by
"“ [N
for the removal of Joha M Mack as one
of the receivers of the Asphalt Company
of Amerion, was dented today by Judge
Kirhpatrick n the United SNtates Clrewit
Court. The petition recttes lu detal the
history of the consclidation of the asphalt
companies and chargwe that Mack, by
reason of Nis afMiiations with the provesd.-

Puliett of Philadeiphia, asking |

Milwaukee Gas Light Company
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the dulness of the market,
which was as pronounced as at any time
anew anthracite coal strike began,
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Uold Bonds.

Due May 1, 1827; Coupons May 1 and November 1.
Coupon bonds of $1,000 each with privilege of registration of principal.
Subject to redemption at 110 and accrued Interest.
CENTRAL TRUST COMPANY OF NEW YORK, Trustee.

Principal and Interest pavable in New York in gold coln of the United States of or equal te
| the present standard of weight and fneness. without deduction for any tax or tazes which the | Of the anthracite coal mines and thelr
company may be required te pay or te retain therefrom emplovess.  The wisdom of the action

, of the President in directing the Federal

{ Commissioner of Labor to make a pre-
liminary i vestigation of the present labor |
trouble remaws to be proved by time. At
the moment It will doubtless have the
effect of strengthening the members of
the Tiited Mine Workers' organisstion
tn the position they have taken, and, as
Emerson MeMilln, Prost | 41o¢ have endeavored to enforce thelr
phreys, Gas Engincer. who | o0 by destroying property and by
may be chtained of | L iacking thoss who am willing to fill thetr
places, this cireumstance cannot but be
rogarded as deplorable

It is possible that an official investigation
of the situstion in the anthracite regions
willenlighten the public as to the real issue,
and, if that ocours, much will he gained
It is not possible, however, for the Federal
Government 1o interfere unless it is called
upon by those who have a right to invoke
ite aid to relieve the emmbargo that has been
placed upon interstate commerce by the
arbitrary action of the labor organizations
and the lawlessniess of many of their mem- |
bors  The professional element on the
Stock Exchange apparently ignored these
sorious considerations and jumped to the
conclusion that the interest in the matter
shown by the head of the Executive De-
partment of the Government foreshadows
& apeedy termination of the struggle Mod-
erate purchases by the element referred to
ted 1o oan easy and moderats advance
in prices The heaviest dealings, however,
were not in the coal stocks, but in Sugar
Rennig, Atehison common and St. Paul,
The twrket for the two last named was
influer ond favorably by exeellent crop pros-
pects the advancs in Sugar Refining |
wos traceable to a slight advance in the
price of the company’'s product and to a
better outlook for the snactment of the
Cuban reciprocity measure
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of estromely important question in-
volvl in W ostrike What is hkely to
happen when that question s satisfac-
tortly  disprosesd of was indicated to-day
by the strength of the market, resulting
apparently from s mistaken notion that
the President of the Untted States has
undertalten to bring about an  adjust-
ment of the differenoss betwean the owners
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Theas honds are part of & 1otal authortzed tssue of .\-u"\ 0. At which 80000 are naw outetand -
ing 'ncluding the honds now offered) ired by mortgage, dated Fehirvary 2, 1902, upon All
the property owned by Lhe company. a8 A ten pon sl subaequeatly acquired prop-
ety Of the remaining honds §100 00 have heen rese roe At ip An ouistanding ssue of SR 0N honda,
cortificates | guaranteed by the Gas Light Company on the property in Milwan kee vid o8 s office, which are

Mack should be appainted, and | tedecmanie after 1w, And the rematning $3.aen, w0 bhonds can par for 8 per oent. of
'.bo Court l.ul ahould have conak Hera the act Wt of extensions. additons. aAnd IMPrOYements, Ul e carefully guarded restrictions
WM‘ to the objection of the | 48 to lasne
worth of cerdfloates represented For Information a8 1o thess bonds

waition. The Court further sadd | ogons o0 gne Milwaukee Gas Light Company

f“ not appear in the petition how | o samined 1he property on our behalf, coples of whlch
possession of the ocer- | .

posaible that they | Mr Hamphrevs sstimates that the net sarnings for the vear 1902, after making ample
ol allowances for depreciation, will be . wes seee
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Mr MoMUUG s letter statos In part as 0l
he Muwsukee Gas Light Company was |
under « hapter 189 of (he laws of 1880, and suliveg
sapplying C.as in the ¢ {1y of Milwankee e
Section | are Bereby ereated a bhod
Gas Light Company, with perpetsal sucoession
G 4 Thesatd Company shall have FELL AND EXCLISIVE AUTHORITY te mans-
facture, make, and sell gas, 10 Le and all o8 of & comlination thereaf
from which Inflan malie gas 18 obtained, for the purpose of lighting the City of Milwankes,
or the sireets thereof, or any bulldings, 1 e, publlic piaces, of houses toperein col-
talnad, and 10 frect pil necessary works and Apparatos
““Ihe validity of the exclusive and perpetual features of the franchise have been |itigated,
and have heen sustained by the highest court of ¢ tate v NLL G L Co, 20 Wia, &80 °
The rates charged by the Company for Hluming are frow $1 00 per thoy
sand cuble ‘ret and for fuel purposss from M to « ! - iz 'n ea ARTY ueed
by the cut The low rate charged Las made the ' IS large con
sumption of gas per capita
Muwatukes 18 one of the most proaperous cities of tha Northwest.  The population in 1580 was
200.000; in 1900 1t had Increased te 298,000, and s now estimated (o be 305,000
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Recent rumors e e
Railway N as
Pierpont Morgan and James I Hill i
interest of the Northern Securities Com-
pany are pronounced baseless by offioers
of the Northern Securities Company whao
say that neither Mr Morgan nor Mr Hul
has any desire to ~--m' I the Canadian
road. President Hill auihorizes this state
ment

“The Great Northern and the Northern |
Pacific Railroad systems are i a position
to handle Northwestern traMc without
any assistance from the Canadian I acific *
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ALBaxy, June & The Corrugton Alr
Brake Company of New York ooy was in-
corporated to-day with a capital of $3.000 (60
to manufacture air, electnennd other brmkes |
and appliances for locomotives, cars and
vehicles. The direetors are John N, Beck- |
ey, Frederick « ook and John F. Alden

Rochester, K. W Blackwall of Montrea!
Elias Roger= of Toronto, Henry M Wareon
of Buffalo. Jobn P O'Donnell of  London
England, and Willlam G Choate, Coleman
Hanford, Nelson Shipman, Josep b Laroogue The
Jr., Charles F Gehrmann, Charles Hanse) Company
Clarence A Hope and Murray ring! l"-:“‘"""’_'l :
of New York city of lowa, an

1

—— e

this speculat m,

with its

came into
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were securedd for the sole purpose
in the suit now befors the
oharge of overcapitalization, the
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NIXON SHIPYARD (OMRBINE
Geerge J. Gould and John W,
Subserihe for Honds.
Jewis Nixon of the Crescoent
and D leroy Dresser, President of
Trust Company of the Hepublic, were b
vesterday with the final details of *he ship-
vard consolidation, which 1s hawe 'he
Mpl' wate name of the United States Steam
ship Company
It was stated vesterdav afternoon that
all the bends had been wid for ox-
cept $300 000 which ¢ oters eyt
to dispose «f this worning  Varied o
terests have ‘aken the bonds, among 1!
subscribers leing g» J  Gould and
Jnh_" W (intes - “The total net earnings of the Milwaukee Gas Laght Company ."f‘- atle 1o interest on Mmh
| "T“- o‘ -" have been reported 10 vou by your expert, My Alexanler O, [mmhwu atter certe b minor ad-
:‘:":v?[‘\:n\”v' {:‘u Y ,,“. will a sustments and allowances for depreciation, to have been ast Llows
sl pent A\l ot
o o0 Reowt s wil o e 1897, $450,746 1808, $464,071 1899, $469,474
w!\l"‘rlh{.‘ll n said last night: “The oon 1900, $492.820 1901, 5480.002
hination in no way reseinbilos the one pro. | ““The net earnings of the Company for the first ! months of this vear have increased
posed lase vear, thoug aking in A few $31,085.99 over the same p'md..‘ 1901,
;t'.'.'"”'ly't;";.l.:"f"“ ';"'v’;" 'l]i".'t.’”“ml oy All legal mAlters connected with the issue have been supern
w ine od. and these vards all ! erson
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o= o 7 , i i strong were American Car and Foun-
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vance in price without notice, at 95 AND ACCRUED INTEREST, | 0 ot un imunetion to restrain the
at which they will net about 84.35% upon the investment, and we | o States Steel Corporation from carry-
curi e programme (or converting t wos
recommend them as a safe and desirable security. 1 prefowed mesk lato diban.
y : i= had very littie offect upon
Vermilve & Co. J. & W. Seligman & Co. Mt vary. NSHo o
| i i lar action was begun in the New
New York, Boston and Baltimore, New York oy “tate oourts this afternoon
- - - — P > litigation s so well under
OFYICE ¢« N I B k e hat should have no eoffect at all
4 .
upen tie urities of the company in.
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