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BATVKEim AND nnOKE-

IWRedmond Kerr Co
41 ST

Tunnel aenenl Foreign ind Domestic Binkiao
J

ISSUE TRAVELERS

Letters of CreditI-
n Sterling Francs Marks or Dollars

payable In all parts ol the world

INVESTMENT

Harrison Smith
JlmiM Nw Yoni STOCK EXCIUMQI

71 Droadwy New York
JTO Mont oci ST llitooiti-

sCorreafeondenoe Solicited

Vermiiye Co
BANKERS
STS 13 CONORESS ST

FINANCIAL

REORGANIZATION
of the

United Shipbuilding Co

To the
First Mortgage Sinking Fund Gold
Bonds TwentyYear Collateral nnd
Mortgage Bonds Bethlehem Steel
Company Preferred Stock nnd
Common Stock of the fulled States
Shipbuilding Company

NOTICE IS HEREBY GIVKN that the time for
the deposits ol the securities of the VN1TED

SHIPBUILDING COMPANY with the
Comp ny of New York u Depositary under the

PIn and Agreement of Ilcorifanlzntlon of Mny-

Mth 1003 bas been further extenJcd until JflY1-

5TH 1903

Dated June 30th 1903

GEORGE n SHELDON
Chairman

CHARlES S FAIKClllln
JOHN E nOHNK-
UAX IAM-

C HAJCLIiS W WETMORE
Reorganization Committee

aVtLIVAX CROMWELL
PAM CALHOUN 4 OLENNON

Counsel
WALTER V LEE Secretary

No 3 Vail Street New York City

THE PENNSYLVANIA IUILKOAD COMPANY

GENUAL OmcE STREET STATION

PHILADELPHIA sno JCLT 1003

DELIVERY OF NEW STOCK

Certlfleatea for new stock under the allotment of
March 1003 will be delivered on and after the 15th
July 1003 upon the surrender of uiuiMlgned-
Treasurers receipts at the offices of the
Company Street Station Philadelphia or-

S Cedar York
Certificates of ttrck represented hy assigned

Treasurers receipt will delivered fire
IS days after the surrender of such receipts at either
of the above offices after the 15th lnstinl

Certificates of stock for fractional parts
of shares when surrendered as In amounts
even snares wilt be delivered five days after the
date of such surrender after the 15th Inst

Receipts should be presciiicd ut the omce
t which the payment made

LEWIS VEIlSON
Secretory

WANTED A Promoter or Broker to sell J200
00000 of stock In a manufacturing concern at New
York The Company Is on business In
four other at present and desires to locatn

at New York prollts are now bcln
this line Firstclass references and evi-

dence of success In promoting Industrial concerns
required Liberal cash to rlzul man

B bo IM Sun offlcu

DIVIDENDS AND IXTKIIIWTS

AMERICAN SHELTINC UKFlMMi CO
71 Broadway New York tune 10 1903
OUAltTEIlLY DIVIDKND NO HI

The Directors of the American Smeltlne Re-

tain Company have this day declared Regular
Quarterly Dividend of ONE AND

PER CENT ou the Preferred Capital
Stock of the Company payable July 7 to

June 24 1803 The boots of the company for the
transfer of Preferred Stock will closed at three
oclock P M June 24 1903 and will be reopened
July 8 1903

W E MERRISS Assistant Secretary

UNITED FRUIT COMPANY
DIVIDEND XO 10

A quarterly dividend of one and onehalf per
cent on capital stock of this company has
been declared payable July IS 1103 at
of Treasurer 131 Street llostun Mass
to stockholders of record at the close pf business
June 30 1901

CHARLES A HUBBARD Treasurer

SaTtngi Hanks

The Bowery Savings Bank
ts AND IV UOWRKr

NEW YORK June 50 1903

A sealannual dividend at the rate of
AND ONEHALF PER CENT

has been declared and will bo

credited to depositors on all sums or 1500

and upward and not escecdln 3000 which
shall have deposited at least three
months on the nut day of July next and
will be payable on and after Monday July
SO 1903

Money deposited on or before July to
will draw Interest from July 1st 1903

WILLIAM H S WOOD President
HENRY A SCIIENCK Comptroller
WALTER COGOEflHALL Secretary

PTSend for our new
BANKING BY

THE BANK FOR BAIINOS-
tn the City of New York

280 Fourth Avenue Now York
June 20th 1903

J68TB SEMIANMTAI DIVIDEND
The Hoard of Trustee ham declared the usual

Interest under the of the bylaws for tire
ell months ending iia follows

At of THHHB AND ONE HALF PElt
on all sums ol 5 and upwards

not exceeding 3000 payable on and after
flay of July 1903

Interest Is carried at once to the credit
depositors aa principal on the 1st Ij03 where

in a
It wilt be entered on the passbooks at any time

when required on and after July 1903-

XYILLIAM W SMITH President
ROBERT S HOLT secrctnrv

THE NEW YORK SAVINGS BANK

N VI 14th St 8th Avenue

trustees have ordered that tire Interest to bo
credited to depositors July I Ij03 shill be at
the rate of

Four Per Cent Per Annum
on oil accounts tore ft to AlOOO ami-

Thrte and OneHalf Per Cent Per Annum-

on all accounts exceeding SIIMHI
Deposits made on or before July 10 will draw

Interest from July 1

WILLIAM KKLSINOKK President
IllTt8 H WOOL

AFCHinALD M PKNTX Secretary

EAST RIVER SAVINGS BANK
NO 3 CHAMIIEKS ST

11 flfK iSKMIAVMAL IIVIIKM
New York lOne N lnl

A DIVIDEND nt the rote or TIIICKK AND
ONEHALF PElt CENT per annum has been
declared for the sit months June 10 upon
111 accounts entitled thereto from ST to 3 nio

after luly 10
DEPOSITS mail oil or beforo July 7 will draw

Interest from July I

CHARLES FltAZTIW President
CIIARLRS A WIIITNKV Seerelarv

DIME SAVINGS DANIiOlW-
ILLIAMSllUKG

52 Broadway Brooklyn N Y City

Interest credited July 1 on S to 3000 Is at the
rateof

FOUR PER CENTT-
en days irrncc allowed

JOHN MOLLFVIIAUEH President
HENRY GECKIER Srrrctnry-

ELKCTIONS AM lIKKTIMiN

THE ANNUAL MERTlNO of the stockholden
of the LINCOLN AFB DKIOHIT COMPANY
will take place at Non Si to an East it St In the
Borouxh of Manhattan City of New York N Y-

en Wednesday July sth loin at I oclock P M
eleven trustees anti two Inspectors nt elec-

tion for the ensuing year and to transact other
business tt4t may properly come before
tattling WORMER

Secrct iy

WALL
132 LA SALLE ST Cblcajo

a

SECURITIES
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FINANCIAL AND COMMERCIAL

FHIDAT July 8
Bo far aa the making of stock market

history is concerned tho Stock Exchange
might just aa well have been closed today
Antoholiday conditions prevailed with
the total of business 153200 aharea tho
smallest for any day sinco 1000 In which
year on Aug 23 but 65717shares were dealt
in Tho chief financial news incident of tho
was the showing of the weekly statement-
of avoragea of the associated banks which
reported a loss in surplus reserves of 84
510175 It woe of course well known
that tho bank showing would bo much
confused by tho usual operations incidental-
to tho ending of the fiscal year Tim stAte
mont hash practically no market influence
What price changes were registered
generally merely fractional and In view
of tho dull condition slight significance
attached to the trading A little heaviness
developed in the early dealings with a
few transactions by traders to overt up at
the end of the week resulting 11 steadier
tone at the clow flocking Valley now
classified us a minority stock mndo a fur-
ther decline the official announcement
being made of the sale oft h pooled common
stock of tim company specula-
tive activity of tire tiny was in cotton
market where interest in the
showing of the monthly Government re-

port as to this condition of tho plant A
condition of 771 was reported based on
returns up to Juno 25 which compares
with tho condition a month ago of 741
and a condition at the samo time last year
of 847 AH tho weather situation has been
very favorable since the date of tho returns
on which the percentage is based It Is rea-
sonable to suppose thut the condition

present time is oven bettor than that
shown by the report Cotton prices de-

ulincd on tho showing but seemingly tho
position of the clique that has been In con
trol of the is
still a strong one Indications point how-
ever to something of a collapse in the
grain market manipulation through tho
grain markets of tho country were closed
today and there was no market history-
to record In that direction

Tim bank statemant showing was com-
plicated both by tho operations incidental
to tho ending of the fiscal Including
the financing of tho heavy July Interests
and dividend payments and tire closing of
the subscription to the new stock issue of
tho Pennsylvania Railroad Company An
increase of hut 3697300 was recorded in
tho loan Item which was a much more
favorable exhibit than usual at this time
of the year A year ago the bank state-
ment for the week covering the financing-
of tim July 1 disbursements showed an
Increase in loans of 17011100 Tho sug-
gestion was made that there might have
been some early liquidation of loans of
tlw Pennsylvania Railroad Company fol

sent by that company
to tho interests from which It borrowed
40000000 six months ago that now having

tho In hand tho company stood
ready to PitY oft tho loans prior to
on a rebate of interest basis Investi-
gation showed however that none of
these loans has as yet hen but they
are certain all to bo paid the next
few weeks TIm decrease In cash shown
by the bank statement 1502900
was very much larger tire pre-
liminary estimates Outside of the com-
plications resulting from transactions bn
tween tho banks and trust companies in-

cidental to the July disbursements ono
explanation for the previously unaccounted
for loss in cash WItS that there has been
this year in view of tho late development-
of hot weather even greater withdrawals
over the counter than usual for tim season
of cash for 1110 for vacation and holiday
purposes changes in loans anti cash
failed to show a good balance in the deposit
item which showed nn increase of but

173100 As already noted the various
changes resulted in a decrease in surplus
reserves of 4540175 bringing the total
now held by the banks the lawful
requirement to 8377675

New York Stook Exclinnce Sales July 3
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TilE OUTSIDE MABKKT

ws the chief
characteristic of the outside Beourltlos market

Even the late active Issues worn
neglected The only Important

fliicuatlon wits
opened down over I cent from ywiterdnys

but recovered about halt of the
near the closv In most Instances
ejoverpd only a fractional range with the

average a
Mercantile Mnrlne preferred

lout H per cent on small off rlnK
Copper declined about Greene

n loss of V cent
IntprhoroiiKh Rnpld Transit was strong

I per cent In the bid whUo U H
Shipbuilding 5s were strong nt 2S bid

trnnwictlnns In the market today
were HH Tollnwn

open flfli fo cio-
Jfnln rsl tit tno
120 Aberdeen Con 44i 44U 44 44US-

AI An Ian nf a 42 j 42Mj 42 1-

10JB Hay State Oas 716 711 711 711
200 riorCiiiMkpfl07j 107i 107i 107H
lOll Comprsd Air IIi 1H lii
ISO Fuel Oil Po r 28lj 28i 2Rtj 2894I-

02S OreeneOCop H2 i 32i 3a 22S
Mil Hark Mead 0 0 I 0
JSS Im Her Ma pt 20 20 24j 24
lOG Lt Fuel 4 P 30U 30t 30 30U-

SD Man Trans 3 4 H 34 i
700 N Securities 04l 04 t 3i 04
100 St BIN 2 a 1

TOO Tenn Copper 31 i 3 i-

IdOTonopabM 7 7i 7i 74
210 Lulled Cop 18ii 18S fj

ISiKlO Tnt HO 00 80 8PT-
WO ULumhlstSs 10 HO 00 CO

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Canpreferrod
Am De Forest Wireless Tel Go
Amsterdam OM 6perc nt 1

American Lljhl and Traction
American Light a d Tractloa pt
American Writing Paper eommaa
American Wrltlaf Paper preforreJ
American Wrltlac Paper bonds
British Columbia Copper
Brooklyn loiS New York Ferry
Brooklyn sad N Y F 8 per coal
Brooklyn Rapid Transit is
Buffalo Oas
Central Foundry common
Central Foundry preferred
Central Foundry I per cons
Compressed Air
Consolidated Refrlrertlor Co
Dominion Securities
fin Railway new 4s w I

Electric coat common
Elcofttc host preferred
Blectrlo Vehicle common
Electric Vehicle preferred
Electric Lead Reduction common
Electric Lead Reduction pr f rrol

Steel mmon
Empire Steel preferred
Hlcctro Pneumatic
Gold Hill Copper
Greene Consolidated Copper
Haekensack Ueadowi Company
Hall Signal
Havana Tobarm oommoo
Havana Tobacco prcforrtd
International Uercaatlle Maria
International llercanttle Mar pt
International llercamll Uar bdi
tnterborouih Rapid Transit 1

International Salt Trust receipts
International Sail i pr oeat-
Llrnt F andP ofW Vlrrlnl-
Lackawanna Steel Wl paid
Marcool Wlreleit Ttlefraph-
Uaihattan Transit
Montreal tad Holloa Copper
New York Transportation
Northern Stcurltl
New Orleans Strel Rillwar com-
M w Orleans Street Railway pf
New Orleans Street Rr H per ct
Otis Elevator Company eomraoa
Oils Elevator
Peoria Drcatur and EvanjTllU
Rapid Vehicle rights
Royal Baklnc Powder common I

Royal Baklnr Powder preferred
Safety Car Light and Heal Co 1

Si Louis TraoiU commoa
Keatoajd Air Line common
Seaboard Air Line preferred
Seminole Copper
Staadatd Oil Co of New J ner c

Store fuwer-
Tenacsseo Copper
Toa pal loll Mining Co
Union Copper
United Copper
United Rallwaji of St Louis prof
Union Typewriter 1

Union Typewriter tat preferred
Uilon Typewriter2d preferred
Worialnitton Iump preferred
WhIte mob Copper

BOSTON CLOSING QUOTATIONS

DoylntonL IH-

R BoitonL
W End L Soc
A Ch c
AArChp 73

WesT4Ta 124
89

Mex Tel l i
N
ca YCKIH
Dom Coil
Uom C pf I 1 4
Dam Stool 1 OV-

Ma mea 9iHi-
uiMEipt 8 nt
Mass Gu 30j

80
swift4Co ion
U Shoe c 47i
U rrult
West Elec 9 U

West El p 03
hails A200
Has 4 Us 1 n H

lbs EL142aw-
Endsnn oo

07
Dom Coal

1st
111 S non

con d Cs
111 Stl con

deb S-
sAdvntro 47-

Alloun fl7j-

Arradlan 314
Arnold 0c
Atlantic 04

A still lIStS AiHit-
Ulneham 27J

7 bonanza tOo 70c

18 Centl Cop 10 20
74 Centl Oil 0j 1 O-

H133j Cons Met 1710 1

14 CopIUnca 03 04
01 Daly West 424 43

Hi Kim River 2U 3-

KrankUa 8S OU
141 Granby 4 45-

Gujato l
110 IsleRyale

i UMI Con

84 lion 040 0
Uoo 4 Dai I

SOJjiuohawk 43i
lilarfler I

187 Qki 1

70o
30 Dom 13

103j Osceola 00
07 Phtentx 4X-
W7 Parrotl 22

S 13 Qulnoy 08
m-

MniiSanuPO li
Shannon 1 I

18 Tamrack100
TrlMl SA
Trinity 0i
Union Ld 2H

100 USMlaf 21j-
US Oil 1 Hi

100 Utah Con 28U
0 Victoria 4
OU Wlnona 8 i
24 Wolverine 17
1 Wyandot 1 ij

10

miLADELIHIA QUOTATIONS

na Aited flfit AituS-

ACofAM 18 lli lndSttl4s 83 80
Cern Iron 4l j 47 Leh V nil 4Itj 41
Cam Steel 2II7 3H LC4Nar 18 8j
COO Si 100 Uarsdeno 2j SI-
HCotlndsl07 108 XAsphtSi 3 4
Con L S o 4 BIO 4 Pa 021 02 1314

ConLSp 20 22 CaSteelc 00 01-

CTofNJ 07 07 Pa Steel p B8 80-
OTofNJlKIOS lOOSj IUIIEIec ttt H j-

iDlaSSo tl RGTSl O7ii Hi-
DlaSSp I l iPhll Traa OU Oil

BH BJIRyjCoO H
00 ISchuylklll-

ElecfcPTU 01 OOJil
EtfasLlislOHtj lUg UTrac 40 40U-
adSlHr 82 lUOlCo B8W 0

CHICAGO CLOSIvG QUOTATIONS

ma
6 ij

Am CO pt 4UH-
Am Had 00

Had p 124-
Ilox Hoard 2j

20
Ch U T iu-
Ch UTpf 3D
ellS
Ula illloll 1 U 2

A

Asked ntit-

0jj Mat WaP 23
43 i MeWSBp Or
02 30H

120 Nat Ills pfl 01-
a N Carbon 23

2 IU N Carb p l 3
A N Chi S Rr 1 2 O-

a 0 So SUBS 07
SUSU C 2T-

1H3 WChStRy 01j1-

IONKV AND KXCHANUK

Money on rail ljfi4i rent last Innn
2 per wnt ruliMK rotf i per cent Timo
money Is quoted at per win for sixty
4ii lS per cent for il y 3 iAj i c
will fur six mid fi S4 per rent
fur povon nnd elulit ninntlw
Paper IK iiiolPil at 4 rent for prime

names bills receivable other names
mass per rent

Sterling exchange market was
dealings The

strength was duo to ft fairly irons

nil below

ron

1 I

I Iii

a

loii Iran 2 I

3 40 I Ii 3 H

I 8 I f
rONDO

Dii
OS II

7
07 lOR

7t3
07

III I 612
7 IS

n
I Ii
0

80 HI
0 0 II

21 a
I H1 1011
no 61

I

U 4
20

80 R7
17
40 4

7 7i
I a 11

I I

3 1

mplr I a
4 p

3ln I

22i 22
P I I

80 00
37 81
60 60

II

24 913
9734 100

100
I I
40 413
aou

4
3 aT
I Ii
84 Oli

94
12 I

8t3
LI 13

0 II

10 120
I 004 I
72 177
2 I 22
Ii I 22 i373

Ii I

40
H

31 3 IIi
7H 7
Hi 1

18 If
71 72t4
10 II

I I I
11 I Ill

I 10 I 20
13H 1

mitt

Iii
Cal 4 O-

Ar

AmT T132
WesT Tp

rnr Tell 28i
I 00 I

7
Ins II tJH

9
6

40
0 p

I I 0 II
3i

4 f ld CCpI II
U Shoe pf 20 14

01 oa 6334
I

2J
101

2
l

9 1 I Hi
Am liT 4

87
Gs1 07

J
22
I >

I
I

f

I 01

I Cool Alii J-

mee S II e
II I 0 I I I

AmCC 24i
US

Sat Ills lO-
Am

111
325

liD
nv I I 313

LAke lit I Oli

per

IlInnl its

trifle

4 4

1

ElI debSa

A skid

42j 42
5

734
05

3 4i4

78
4I

1 11

1

23

I 14

634

0 1

Oi I1
3134

013 O7
5

0444
834

4344 4334
813

31
r1 07

lt 114

0914

44
44

31344

0130
94

I

44 16

lit

44

71E

I31

I 133-
Uau 44

MerrIer I 80
2

Old

Rhode 11

I 13

1

2844
44

CL

lilt

5551

ASkS

102
2344

fbi Sd p

UI 21
13

Itt ys
Ii lnst

I

nun

etron

<

>

<

>

<

<

<

> <

><

>

<

<

>

>

>

remitters for steamer nWI
kind of bills wa

easier and the closing quotatIons were un

exchange woo steady rates were
quoted at 14NA for lonu bills and I4RHVS for

slngln drAft ansi cabl

at 6I8K 3SI7W for long noel sliK 5l f
short relohi marks were quoted nt OS

for Ion anti nsMwns nia for short
wercfiuoted at 40 1140310 for long anti 40510-
iUWt for short

Domeotlo exchange on New York Bout on

Kelllnir 25o Buy
ne SP dlncniint selling 37Vjc premium

SOc premium New 7 0

bank II premium
Money In London Rots

of In open market for short anti
three months 2VM2 i pr rent on
sols for Hosed at ftlil for the ac-

count at m 1MB Amount of bullion wltn
drnwn from flank of Kn on
today jftoo Paris advices quota per
i r Ilia 11 P vfiiniii n t1
of discount l 2 per cent on

pfcn
per Pent

NeT York Clcnrlnir llwwe
chances 2 22S243 bulnnco l 034foz-

KiibTreaMiry debit Imlnnre 051125-

Commcrrlnl prloo of l r silver In New
York Me Bur r In London rlo rd nt

Mexican silver dollars were quoted
at 4lc

ttAXK STATEMENT

NiirplDi Rrservrs nrrrea 44a
The bnnk return confnslnc to Wall

Street but It was undoubtedly directed by

the July illdburHemcnta The lon In cash
of 14602000 was very much In cxce of tho
previous o tlmtite and this token In con-

nection with the loan Increase of Ifl 7300
produced aclwrenno In thnsurplim 14546
175 Tho American Exchange National Bonk

showed n rpmiirknblo cosh of t64l000
and nn Increasn In loin of 27Kooo This
unusual return Is sills to transactions with
the Pennsylvania company In connection
with the new stock Issue

The weekly statement of averages of tho
associated bunks of the city of New York
compares as follows with those of last week

corresponding week one year
nifo

This sink la week Lail Vtar
10 n3 gi7444200 I374I900 I9ION13200

lt3 B03895000 003710800
Circulation 43dOBltio 440HtM l
Spocle 1SB302300 163770200 173116810-

ICltat tttldfrl 7504HOOO 7iOK3000 TeBZBNflO

Total reserve lisiSSoiilOO I2SS853HOO 2 0746eOO
Reserve rfUlrfl 22i973225 224920950 2J0661875

reserve 18377 75 J12023850 0084725
Ratio of reserve

to leponlM 25 264 260
The rhanjoii for the week are as follows

Circulation
Specie Ucc 4407000

tenders Dec MOUO

r v nn 4502000
Surplus Dec 4546174
Surplus after deduction of United

States deliGhts Dec 4536050

Tile amount of tnlted States deposits rtown In
thIs week statement Is 137263200 an of

J 000 over last week If these deposits were de-

ducted from the aggregate given surplu
would be

Below li B nhowlnii the percentages of rash
reserve to of several of more promi-
nent banks compared with those of task week

This ttftst
Week HVr

Bank of New York 265
flank of Manhattan Company 320 320
Merchants National 253 272
Mechanics National 202 242
Link of America 252 256
National City 253
Chemical National 260 2 l

American Kxchante National 41N HIO

National Dank i f Commerce 241 267
Mercantile National 225 240
National Hank of North America 2IS 257
Hanover National 248 285
Corn Kichanee 231 253
Importers arId Traders National 240 239

Park 2S1 372
Fourth National 2D5 2S3
First Nations 2S1 28S
Chase National 238 209
Seaboard National 247 272
Western National 251

Important from last week In the cash
held by Individual banks and their loans are ai
follows

Cash Loans
Bankof New York Inc tWOOO Dee 121100
Bank of Manhattan CoInc 421000 Inc 317000
Merchants National Dec 531600 Due 439800
Mechanics National Dec 370000 Inc 332000
Hank of America Dec tfl300 Dec 10 00
National City Inc 1547900 Inc 4404700
Chemical National Dec 370600 Inc M6100-
lallalln NatIonal Dec 144ROO lIe lOINS

American KicnueNatInc 6041000 Inc 27000O-
ONatl flank of Com lIce 2833SOO Drc 2105200
Mercantile National Dec 366000 Inc 130600
National Hank of NADei 722000 Drc 71SO-
OHanover Xatlonal Dec 2W2400 Inc 276700
Corn Kxclianire Dec 965000 Inc 752000
Imp fc Traorrs Natl Met 58000 lIce W2ioo-
NaUonal Inc BS2000 Inc J3KOOO

Fourth National
Central National
Second National
First National
Chain National
fifth Avenue
Lincoln National

Inc 2S2Ott Inc 301700
Inc 200000 Inc 34SOOO
Dec 112000 Dec 00000
Dec 2531400 lIce 1171000
Dee 2418900 Inc 1841000
lIre 0 Inc 13SOO
Inc 13H200 Inc M200

Hank of the S5000 nee 807400
Seaboard 642000 nero 808000
Liberty National lIre lice 202100
New Amsfdm NatlInc 81900 lIre MUM
Western National Dec 744700 Pee lKWOO-

ORAILROAH KAttXIOS
Buffalo Kochester anti Flltsburc

1903 1903 rnan WJ
1207052 1103745 Inc 123307

Month 678324 612482 Inc 65842
Fiscal year 7423337 6313241 Inc 1110084

Chicago Oirat Western
4th week June IISOOOO 1160070 Inc 19330
Month 562002 543929 Inc 18163
Fiscal year 776S5SO 7527102 Inc H847S

4th 181111 110832 Inc 3427
Month 616146 524403 Inn 91743
Fiscal year 6012113 5316523 Inc 695BO

Toledo and Ohio Central
4th week June llll n 72743 Inc 38923
Month 9191134 245356 Inc 1142911

Floral year 1354710 2892835 Inc 461875
Wisconsin Central

4th week lime 188300 167520 Inc 20980
Mouth 606710 538070 Inc 68630
Fiscal year 6t520T3 6020267 Inc 631766-

Vlieelliif unit Lake Erie
4th week June 122011 104731 Inc 18180
Month 400848 330632 Inc 70216
Fiscal year 4207927 3537023 Inc 670904

DAILY TRKASLRY STITKMETUAi-

miNOTOK July 3 The cash statement of
the receipts anti expendItures of the Treasury
shows

THIS Till month Fiscal Vile
Hecelnts 5197364 5107364-
Ksppiidlturivi 4110000 82 000 20000

Surplus 1025042 J40n263d 4062639
TIle receipts from customs today were t0202W

from Internal revenue I50450S mlscellaneoun
National bank noles received for re-

demption 850711
The cash statement of the Untied States Treas-

urer for July 3 shows
nitsmtvB PUNT

Until coin bullion 10000000-
0rntisr PUNT

notes and certificates Issued411754869
TON ItKAL FUND

Cold coin and bullion 172479660
old crrtinrntea 30116870

Standard sliver dollars 1816401
Silver cerllllcates 8305350
silver bullion 2oiu029
United States notes 104876
Treasury notes of 1890 101613
National bank notex 132S2U2-
3Subslilliiry silver snit minor coin 10252108

Total
In NatlonM Ranks
Awaiting reimbursement

Total
Liabilities w

Cash balance

16518034
155116124

189771-

3204K514
90778113

SUBTREASURY TRANSACTIONS

Pain by to honks
Iald by banks to SubTreasury 3455000

Loss to banks on days transaction 714000
nitwit FRIDAY LAST

Paid by to banks 17965000
Paid by banks to SubTreasury 20617000

Loss to banks 2652000
Loss to banks for sonic period previous

week 14239609

Import or General Merchandlin and Dry
CJorMls

Imports of dry roods and general merchandlio-
as reported at the Custom House compare infollows with those of last week and the correspond
ing week a year ago

This well Last week wear
Pry goods 1937746 1001328

mrt e 5903218 flnwnni 02551x6

Total 7935964 10073417 1138177-
Fmm Jan to date they compare aa follows with

last year
1903 1902

Dry rood 72WW 4 65154486
General 241899020 223B322M

liwlolwlwi

the

the afternoon the tone of the market became

chan IN from
Posted

short Actunl rates LOlllf bill
S487351 UUI74 w

transfers 8481011488 Francs wero
1

III I3j2Jc dlll
par

Still rnnc1 coR ht 2 c
graph lSc Premium St LouhIn pre

Iletween banks tOe Jlrrmlum over counter

money

the
prtvnte

t
London franca IMJ1t csntImes MerlIn
ndvlees qUote exchange on mtrks
4 private roll of discount t

stntempnt Ex
R

24 jllltl

a

was

or

gain

SlIr

Loans Inc
Inc
lIre Ugll00

Total

258

253

National lIce

4th week June

1110

dIp

S

lId

Meld

2o7i

TUlllln
000

Subrr Iury

loot

Total

sir

rent

runts ruts

25
29

is

958

3697300-
173100

Legal

table

250

Park

Ilockt ne Valley
week

5l4l0M3

ngiln9t

13741

2 Ill 595

I

12iLt911J9-
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HOCKING VALLEYS SALE

Majority Stockholders Will Get Bioa n-

8h re No Provision for Minority

Holders of the common stock of tho
Hocking Valley RailroAd who deposited
their shares with J P Morgan A Co under
a syndicate agreement will receive n cir-

cular from this banking firm on Monday
explaining that in accordance with tho
syndicate agreement of last llocember
tho common stock deposited with them
linn boon sold at I10V a share Tho
realized after deducting actual disburse
ments and a commission of onefifth of
the profit aggregates Biifflclent to pay
1103 a share This will be paid over on
Monday next

While tho circular contains no official
announcement of the interests to whom
the control of tho road ww sold a report
that it will be shared by several
belonging to the Lake
Erie group is generally credited in Wall
Street According to the circular no pro-

vision made for tho minority
shareholders who failed to their
shares and the uncertainty as t the stand
ing of titlE to a decline of 15

in its market valuation-
In the same tho circular makes no

mention of th preferred stock lint it Is
generally will eventually

e
One story in connection with tho Hocking

Valley wan that six roads had each
bought 91000000 worth of the common

individual notes of each nearing 5 cent
interest The roads were the Penn-
sylvania Lake Shore Erie Baltimore and
Ohio Norfolk and Western and Cheeapeako
anti Ohio

TAKES 19TH WARD flANK

The Van Mnrden Trust Company In Control
of an Old

Interests connected with the Van Norden
Trust Company officially announced
yesterday havo purchased a majority of
the stock of tile Ward Bank of
tills city The hank is at Fiftyseventh
street and Third avenue and has been in
operation for twenty years It has 200000
capital and a surplus of 100000 with de-

posits of about 2000000 Its stock ia
quoted at 150 bid The Van Norden Trust
Company has a capital of 1000000 and a

the same amount Among its
are Warner M Van

William F John H Flagler
Dumont Clark Cornelius X
Charles W Morse

President Warner M Van Norden of the
Van Norden Trust Company has been
elected president of the and John II
Flagler and Henry
T Bronson have been elected directors
representing the trust company interests

that now management
does not contemplate
ordinate officers or clerical staff of the
bank

COMMERCIAL

Cotton Reclines Cables Disappointing
Government Deport Ilulllsti Mriti-

lilatlon In Thin Crop Months Grain
and Coffee Markets Cloird

FRIDAY July New York Produce
Exchange the Chicago Board of Trade and
the New York ColTee Exchange were closed

Uridstrcet reports the export of wheat for the
ween 2D66682 against 3518152 last week
ansi 3211216 last year Since July 1 224084801
torah against 251879565 last year

Corn for the week 1420172 bush ajalnst 1285
724 Ian week anti 127963 last year Since
July 16600M4 bush aialnit 26450882 last year

The Modern MlUemys Small wheat yields are
reported from southern sections of Missouri Il-

linois and Indiana whence have conic most
of the statements of damaie to the The
condition of the wheat la excellent for milling

but the grain Is llzlit In weight The
harvest returns ana prospects M a rule In other

last year The Southwestern situation especially
U encouraging

Canon Spot cotton was 25 points lower
Sales 44 bales for ami delivered on
contracts Middling tinlandi 1275o against 0
5 16c last year New Orleans and iiilf 13c against
0 0tec Southern spot marlcets were generally
steady Liverpool was unchanged on the spot
with of 6000 bales futures advanced 2 to 4
points but reacted and closed unchanged to 14

Manchester was quiet
The movement was as follows

IaitToday tterk
Port receipts 12J8 1273 1689
Weeks total 18953 13438 13050
New Orleans estimated

Monday 2SOO to 3200 1213 17
Tile movement at the principal Interior towns

for tire week was as
neceijils SMpmti Stocks

This week 4120 19721 2978-
0Iait week 44CS 17375 41797
Last year 27S6 14157 109503

Liverpool closing prices July 633d JulyAuru
631d

her VOSd OctoberNovember 553d November
December SlId 535d Jan
uaryFebruary Slid KebruarjMarch 533MarchApril SlId Futures closed barely steady
with prices 17 to 28 points lower sales
350000 bales Prices as follows

Utdhtst Lowest ClosIng Last
July I26S 1255 I276 li7a
August 1268 1141 124Sat246 127331274
September 1106 1114 I1411144 Il67ail61
October 1042 lOst 102I1022 1040tl041
December 1004 980 S85a 6fl 10021003
January 1000 085 981 982 008 099

New York Cotton Exchange weekly crop move-
ment

Lou visePort receipts 18653 11789
Overland to mills and Canada 1958 3628
Southern mill takings test 15000 25245

Drought Into sight for week 35611 40582
Total crop movement

Thll sear Last vilePort receipts 7664151 7478946

Southern mill takings lest 11150000 1770780

Brought Into sight thus foe this
season 10681372 103IOS74
In cotton liquidation of this crop options on both

tides ot tIle water was a very noticeable feature
This liquidation was generally sot down to the ac-
count of the and Alexandria Egypt
bull cliques July notices were reported for rather
liberal amounts on both sides water and
account In a large mensurelt Is believed for at least
the longS liquidation In Liverpool and not Im
probably the of unU August

and New Orleans Tim Government
report giving the condition at 771 Against lita ago 847 list year 811 In 1001 758 In 1900
and an average for ten years of 854 per cent bad
little effect because the dale for the comes
down only to June 26 since which time conditions
In the main have Improved even allowing for yes-
terdays rains lower temperatures In parts of
Texas ansi Arkansas anti floods at
Oaln vllle Tex lloom trailer were Inclined to
sell the market and gnu for atop orders even after
the receipt of the Government report but covering
caused a rally at one tlmeafter winch again
gave way on liquidation

MKTAI In tin was 2s 6d lower tot
spot at 126 173 Id hOld unchanged fur futures
at 123 17s Od Our market was unchanged
Copper In London declined Is for spot to 50 7i-

6J ITs 6d for futures 10 CSO The local mar

dropping to 11 13n od a decline of is 3d Here
the market was unchanged Spelter advanced
4s abroad to 20 9s while the New York market
showed no chuuge

Live Stock Market
FmtuT July 3

Hrcclpti of heaves were 21194 heed Includln
50 cars for alive 135 for slaughterers Aiiii
02 for the market Steers opened dull and de-
pressed and 5itlOu lower 16 cars partly late ar

were hell over Hulls and cowa about
steady Common to choice steers sold at H40
1530 per too UM oxen and stags at 14 041450
bulls at I3 H20 rows at lTOii 4 a few choice
ansi extra at lt1Sttl430 Droned beef slow at-
m Uc per Hi extra beef sold Liver
rkiol cables quoted live steady
at tiallic per ll tops lIe dressed weights

at nnd young
13c dressed weight refrigerator at tgilijc

Ib EsCOrt 4200 quartera of beef tomorrow
beeves 10 and 2863 quarters of beef

HecilpM of calves wore lIlt head Including 81
for slaughterers and with the atale
were 1210 on sale There was a little morn trailing
thou yesterday but were lower about too
calves were over Common to prime veals
sold at 14411576 per 100 n few clinIcs anti
delected tin at 1611163 4 head at 1650 butter-
milks at 1275tM City dressed dull at
Uidtajc with general snlra at TjlOc per Ib country

calves lower at
Receipts of sheep and lambs were 3H27 head

Including 3 cart for slaughterers and 14 for the
market making the stale stork 20 cor on
sole Sheep were and barely steady
choirs lambs a shade higher others Mow
the whole market closed easier About 4U cars
unsold Common to choice li soul at J27SW-
f 1 25 per too Ins common to clinlcr bonus at J5-

n75 l j ears at l6HOculli J13R nrcsied mutton
lower at 6t8ic with a few wethers selling
nt uc dressed lamtis easier nt Siiailjc a few
citra carcasses selling at lie

ot were 1291 head all for slmight
sTem None for sale on live weight IVotild sell
higher If here

Dividend Declarations
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TIEfST COSIPATOES

Capital and Surplus 1000000I-
M WALL ST NEW VOItlt CITV

Receives aublccl to cueauo Ailawi in
Mrcit oa dally balances

W Baldwin Pr i Duncan 0 P rmlv
H M Cough Treasurer C E Brain Secretary

CQAVMERCIAL TRUST COMPAWY-
or New JERSEY

CITY N JCapital Surplus Fronts t3HOOooono
SAFE DEPOSIT VAULTS
INTEllEcT PAID OX CIIKCK ACCtllVn

gossip OF lllt STREET

Corrected estimates from the railroad
engineers of tlio Physical danuiKP done hy
the recent noods are nnld to show that nor

trade aitnlii Iowa Nebraska
Kansas Missouri Indian Territory
horns Arkansas and the westerly
of Illinois anti Mississippi wero fibre or less
seriously Impaired Of this mileage about
IS per cent or looon miles will reiiuint
within the next twelve iiionths e traor-

miilnlPiiniico clinrccH of nlioiit S2ono pop
mile nn ncKroKatn of 20000000 tn replnrn
bridges restore roiidhcils Ac This Is
apart from the losses HiifTorod tlironah tlm
Interruption of traffic nnd the prnspectivi
losses to result from n reduced grain ton
These estimates explain 11 is said the bcirl
Ish attitude of Western peoplo tuivnrd th
granger railroad storks nlTected

The arena In which the floods did mo tdamage will be tile theatre durIng tire nest
fewyears of the greatest settling movement
Western railroad people believe that ha
ever been SPell In this country Tim tMa of
Immigration that has already set In in tint d-
irection in expected to fnormoiisly oviti
to this superior attractions iTrtd Tlii
contemplation of this prospect rimiliilos
bearish views on use granger niilrond Hhiirm
Homo of those even who are bearish on tim
stocks at the present time and prdict still
lower prices for them are extremely biillttt
for the long pull unil bollcve implicitly
tIle future of tin propprtlps Tlielr pri ent
attitude Is mon nr Ims speculative lm l
upon temporary conditions Silly

Chicago advices received here yeslordnr
declared that tIre forthcoming Illinois reiitril
statement will be about tin hat that m
pans has ever issued

There were more pages than member
on the floor of the Stock Exchange rivtor
day The general Wall Street attend
was easily the smallest of any day this year
If not for several years a Inrco proportion
of brokers and traders remaining away fur
nn extra holiday that the governors refusal
to grant One critical person called atten
tion to the fact that more governors thanlay members were absent in proportion to
their number

Tho uptown crowd appeared to have turned
William B Oliver Jr went around the room
offering stocks down evidently with a view
morn to depressing prices than to
He was conspicuous In Atchison and Stool
preferred Ills operations caused some sur-
prise In view of the general Impression that
his crowd held a bullish position on the mar
ket The trading element rather favored
the selling side during the forenoon and put
out short stocks only to buy thorn bank in
the afternoon when it was seen that th
market was receiving good though incon-
spicuous support

The optimistic views of a very prominent
banker who recently returned from abroad
have favorably Impressed all who have coIns
Into personal contact with him He is saul
to have expressed surprise nt the extreme
pessimism he found prevailing here espe-
cially ns ho could find nothing In the general
situation either financial or Industrial to
warrant It This hankers opinions are now
In free circulation and ire largely responsible
no doubt for the change of sentiment that
lias been observed In varions Wall Street
quarters A gentleman who would be likely
to know describes the present Influence of
one of the largest banking houses as being

conservatively bullish

Brokers supposed to represent Mr Keens
bought anti supported Steel preferred In
yesterdays session It Is the general Im-
pression that Mr Keene Is ngnln active on
the side of the Steel shares

The buying of Baltimore anti Ohio
was well regarded by traders and special-

ists There has been evidence of
steady absorption with some definite end in
view

During theforenoon traders told each other
that they were waiting for the bank state-
ment and when it appeared they said there
was nothing tn It to trade on The blink
statement was a bewildering exhibit ns first
presented owing to a Clearing House error
which made the loan item read dccrcas
13677300 Instead of Increase J5fl773T1
As a decrease it threw the statement badly
out of gear The correction was promptly
made on the paceprinting tickers hIlt tin
stock tickers were nearly half nn hour liter
with It and In crowd
was under the misapprehension that loins
had The room crowd
It may be explained seldom takes tho trouble
to a bunk statement to see If It square
TIle correction was received without comment

The further sharp decline of Hocking Val-

ley to the lowest price H has reached on this
movement was still attributed to selling hr
disappointed holders of minority stock Th
contrast between 103 for majority stock
price officially announced yesterday and si
for the minority stock In the open market
was very striking It is asserted that tin
minoritys liquidation In so narrow a market
has unduly depressed the price of the stock
the Intrinsic value of which Is unimpaired
anti brokers were advising Us ptirchnsj yes-

terday around 80 saying thut
looked ridiculously cheap on There
wits nn account In tin
stock A Philadelphia crowd bought it
heavily all the to and for t vrhlli
the market was practically hare of It

The ilovernments monthly crop roport
forthcoming next Friday Is awaited with
great deal of Interest especially that fut-
ure of it pertaining to the corn crop Trad-

ers were disposed yesterday to reconsider
the unfavorable Missouri corn report issued
on Thursday with some owuw
to the point having heels raised thixt MM-

ourl Is about the most favorably Htinitil-
of the corn States the floods InvitU
a treat many valleys Ac

The arbitrage houses bought Atchison
rather freely yesterday Attempts on
part of trailers to depress the stock met wltii
very good resistance Atvhtson is one of
the markets most interesting enigmas Per-
son who know a good teal about It say that
control probably could be found In the mar-
ket tile stock not being as closely held us t-

hns been It linn not seriously
however that is

control although a lot of stock
lately to have paused Into new hand

nuslnciNfl Troubles
George W Irvy n clerk ut iso Friltnn

street formerly n builder tiled n periri a-

In bankruptcy with liabilities 40407 ithil
assets Of thn liabilities I438M8 were C-
Prured by bond anil marie from IM

to linn Among the unsecured creditors
tlid Wlllliim Morw Company jsuaii F W-

llerz tvxni J H XI Conncll I3-

llnrdmiiii Ieok A Co 3132 U iill V ROM
ii and V Devlnc KfUW

Tomes Kwin and ilnrorntnr of
AVcliHter nveiiue flied n petition In l i

with Ji4lWf no ns r
The debts were oontnicted In the t r
rears Of the Sliilosil nn Herur 1

bond ansi mortvaito on rent tnte in-

llronx the cirurcd rrfdltoro am tl-

Cbnmberlnln 01 Ills City of New York f
II1HI1 the North New York iiftt ruti

Loan 15 Clin-
tlnn Oottllebo of Hfi tlmr Jl5fiii t

Now York mid Canivr lloMpitn-
lKinn after bcintt In the
for ytars went Into luillilinv-
openilloim it few yearn ago

of W n
avenue has Hied a petition in bankrupt

Schedules in bankruptcy of the Beaver
Knitting of N Y show itt

ccountf

15 EXCHANGe PLACE JERSEY
A

than 1000 fllilC1 5t
Okl1

lowlanij

nary XIlfllithire over nnd lihlsvs ills reglir

si Iii

swell

irs

yester-
day

ills

a

hr

tire

s c

is believe

has

are

DII inter 1 4

has

lust
ha huh ivs

I

5

r
14

log a nil tsaocist I ion I
a nil 4

13km 8

un na si g
t

is in I or Lc Its

with 32 712 assets
lie lIne hssln ihISin8s sir years

mils
SO1lti and nomnal ainets 43303

consisting of f9 r7 5i9petZ OOd3 0A4

II

>

¬

<

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

<

<


