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BANKERS AND BROKERS,

-Redmond, Kerr & Co.
.! "Lé ﬁ' S’\E:E'ﬁ‘:n'(“m cugro.
507 CHESTNUT ST., Philadelphia.

Transact l"ﬂurll Foreign and Domestic Banking
Business.

ISSUE TRAVELERS®’

Letters of Credit,

in Sterling, Francs, Marks or Dollars,
payable in all parts ol_tlle world.
INVESTMENT SECURITIES

Harrison @ Smith

MeyaErs NEw YORK ST0oCK EXCHANGE
71 Broadway. New York
170 MoxraGrs 81, BrRoOXLYN
Corroapondonce Sollicited

Vermilye & Cd.,

N Fie CONGRESS ST,
ASSAU & PINE STS, 13 CONGRESS ST,
NEW M EART GERMAN sTREET, O '
BALTIMORE.
e e
FINANCIAL.
" REORGANIZATION
: of the
. .
Un‘ted States Shipbuilding Go.
To the Holders of

First Mortgage Sinking Fund Gold

Bonds, Twenty-Year Collateral and ‘

Mortgage Bonds (Bethlechem Steel
Company), Preferred Stock and
Common Stock of the United States
Shipbuilding Company:

NOTICE 1S HEREBY GIVEN that the time for
the deposits of the securitles of the UNITED STATES
SHIPBUILDING COMPANY with the Clty Trust
Qompany of New York, as Depositary, under the
Plan and Agreement of Reorganization of May
25th, 1903, has been further extended untll JULY
15TH, 1008,

Dated June 30th, 1808.

GEORGE R. SHELDON,
Chalrman,
CHARLES S. FAIRCHILD,
JOHN E. BORNE,
MAX PAM .
CHARLES W. WETHORE,
Reorganization Committee.
SULLIVAN & CROMWELL,
PAM, CALHOUN & GLENNON,
Counsel,
WALTER W. LEE, Secretary,
No. 30 Wall Street, New York Clty.

THE PENNSYLVANIA RAILROAD COMPANY

GENERAL OPFICE. BROAD STREET STATION,
PHILADELPHIA, SRD JULY, 1003.

DELIVERY OF NEW STOCK.

Certificates for new stocl, under the allotment of
March, 1008, will be dellvercd on aud after the 15th
July, 1003, upon the surrender of unassigned
Treasurer's (full-pald) receipts at the oMces of the
Company, Broad Street Statlon, Phlladelphla, or
85 Cedar Street, New York.

Certificates of
Treasurer's (full pald) receipts will be dellvered Nve
(5) days after the surrender of such receipts at elther
of the above oMces, after the 16th Instant

Certificates of stock for (full-patd) fractional parts
of shares, when surrendered as above fn amounts of
even shares, will be dellvered fAve 6 dayvs after the
date of such surrender, after the I15th Inst

Receipts should be preseuicd at the office
at which the original payment was made,

LEWIS NEILSON,
Secretary.

WANTED—A Promoter or Broker to sell $200,-
000.00 of stock In a manufacturing concern at New
York. The Company Is carrying on business In
four other clitles at present and desires to locate
a plant at New York. Large profits are now being
made In this line. First-class references and evl
dence of success In promoting Industrial concerns
required. Liberal cash commlisslon to right man.
Address B., box 160 Sun office,
[

DIVIDENDS AND INTERESTS.
AMERICAN SMELTING & REFINING €O,
71 Broadway, New York, June 19, 1908
QUARTERLY DIVIDEND NO. 14
The Directors of the American Smnelting & Re
fning Company have this day declared the Regular
uarterly Dividend of ONE AND THREE-QUAR
RS (13§) PER CENT. ou the Preferred Capltal
Stock of the Company, payable July 7, 1003, to
Stockholders of Record at three o'clock P, M.,
June 24, 1908. The books of the company for the
transfer of Preferred Stock will be closed at three
o'clock P. M., June 24, 1803, and will be reopened
July 8, 1008.
W. E. MERR

UNITED FRUIT COMPANY
DIVIDEND NO. 18,

A quarterly dividend of one and one-half per
cent. on the capital stock of this company has
been declared pavable July 15, 1903, ut the office
of the Treasurcr, 181 State Street, Boston, Mass.,
to atockholders of record at the clost pf business

June 80, 1903.
CHARLES A.I HUBBARD, Treasurer.
1l

S, Assistant S

Savings Banks.

The Bowery Savings Bank,
124 AND ' BOWERY,
NEW YORK, June 20, 1903.
A semli-annual dividend at the rate of
THREE AND ONE-HALF PER CENT.
per annum has been declared and will be
eredited to depositors on all sums of $5.00
and upward and not exceeding $3.000 which
shall have been deposited at least three
months on the first day of July next, and
will be payable on and after Monday, July
20, 1903.
Money deposited on or before July 10,
will draw Interest from July 1st, 1903,
WILLIAM H. S WOOD, President.
HENRY A. SCHENCK, Comptroiler.
WALTER COGGESHALL, Secretary

1@ Send for our new booklet,
“BANKING BY MAIL."”
THE BANK FOR SAVINGS
in the Clty of New York
280 Fourth Avenue, New York,
June 20th, 1908,
18STH SEMI-ANNUAL DIVIDEND,

The Board of Trustees have declared the usual
mterest under the provisions of the by laws for the
#ix months ending June 30th as follows.

At the rate of THREE AND ONE HALF PER
CENT. per annum on all sums of £ and upwards,
not exceeding $3,000, payable on and alter the 20th
day of July. 1003,

he Interest Is carried at once to the credit of
depositors as principal on the 1st Jaly, 1003, where
& stands exactly as a deposit

It will be entered on the passhooks at any time

when required on and after the 20th of July, 1003,
WILLIAM W, SMITH, Presldent.
ROBERT §. HOLT, Secretary

N. V. Tss 14th St & Bih Avenue,
The trustees have ordered that the Interest to be

eredited to depositors July 1. 1003, shall be at
the rate of

Four Per Cent. Per Annum
on all accounts rom $5 10 K1L,000 aunad
Three and One-Half Per Cent, Per Annum
on all accounts exceeding $1,000,
Deposits made on or before July 10 wlil draw
mterest from Juiy 1
WILLIAM FELSINGER, Presidens,
RUFUS H. WOOD, Treasurer.
ARCHIBALD M. PENTZ Secretary

EAST RIVER SAVINGS BANX

NO. 3 CHAMBERN NT.

' |0th SEMI-ANNUAL DIVIDEND,

New York, June N, 1003
A DIVIDEND at the

rate of THREE AND
NE-HALF PER CENT. per annum has been
2cchred for the slx months ending June 30 upon
all accounts entitled thereto, from 86 to $3,000,
able after July 10,
EPOSITS made on or hefore July 7 will draw
toterest from July |
CHARLES FRAZIFER, President,
CHARLES A, WHITNEY, Secretary

DIME SAVINGS BANK

OF WILLIAMSBURG,
52 Broadway, Hrooklyn, N. Y. Clty.
Interest credited July 1 on $5 to $3,000 Is at the
rate of

FOUR PER CENT.
Ten days' grace allowed
JOHN MOLLENHAUER, President.
HENRY GECKLER, Secretary.

ELECTIONS AND MEETINGS,

THE ANNUAL MEPTING of the stockholders
of the LINCOLN SAFE DEPOSIT COMPANY
will take place at Nos. 2 to g4 Last 42d St in the
Borough of Manbhattan, City of New York, N, Y.,
on Wednesday, July Sth, 1004, at 1 o'clock P. M.,
to elect eleven trustees and two Inspectors of elec
m for the ensuing year and to transact any other
iness that mns’ E‘rn&crly come  before the
. JOHN VAN WORMER,
.‘\

Secretary.

stook represented by assigned |

FINANOIAL AND COMMEROIAL.

Fripay, July 8.

So far as the making of stock market
history is concerned, the Stock Exchange
might just as well have been closed to-day.
Ante-holiday conditions prevailed with
the total of business—153200 shares--the
smallest for any day since 1900, in which
year, on Aug. 223, but 85,717 shares were dealt
in. The chief financial news incident of the
was the showing of the weekly statement
of averages of the associated banks, whioh
reported a loss in surplus reserves of 84,-
546,175. It waa, of course, well known
that the bank showing would be much
confused by the usual operations incidental
to the ending of the fiscal yvear. The state-
ment had practically no market influence.
What price changes were registered were
generally merely fractional, and, in view
of the dull condition, slight significance
attached tothe trading. A little heaviness
developed in the early dealings, with a
few transactions by traders to even up at
the end of the week, resulting in a steadier
tone at the close. Hocking Valley, now
classified as a minority stock, made a fur-
ther decline, the official announcement
being made of the sale of the pooled common
stock of the company. The only specula-
tive activity of the day was in the cotton
market, where interest centred in the
showing of the monthly Government re-
port as to the condition of the plant. A
condition of 77.1 was reported, based on
returns up to June 25, which compares
with the condition a month ago of 74.1
and a condition at the same time last year
of 84.7. As the weather gituation has been
very favorable since the date of the returns
on which the percentage is based, it is rea-
sonable to suppose that the condition at

| the present time is even better than that

. chown by the report.
olined on the showing, but seemingly the

Cotton prices de-

position of the clique that has been in con-
trol of the market or the commodity is
&till a strong one. dications point, how-
ever, to something of a collapse in the
grain market manipulation, though the
grain markets of the country were elosed
to-day and there was no market history
to record in that direction.

The bank statement showing was com-
plicated, both by the operations incidental
to the ending of the flscal year, including
the financing of the heavy July 1 interests
and dividend payments, and the closing of
the subseription to the new stock irsue of
the Pennsylvania Railroad Company. An
increase ot but $3,607,300 was recorded in
the loan item, whjch was a much more
favorable exhibit than usnal at thistime
of the vear. A year ago the bank state-
ment for the week covering the financing
of the July 1 disbursements showed an
increase in loans of $17,011.400. The sug-
gestion was made that there might have
been some early liquidation of loansof
the Pennsylvania Railroad Company, fol-
lowing tha notice sent by that company
to the interests from which it borrowed
$40,000,000 six months ago that, now having
the money in hand, the company stood
ready to pay off the loans prior to maturity
on a rebate of interest basis. Investi-
gation showed, however, that none of
these loans has as yet been paid; but they
are certain all to be paid off in the next
few weeks. The decrease in cash shown
by the bank statement, totalling 84,502,900,
was very much larger than any of the pre-
liminary estimates. Outside of the com-
plications resulting fromn transactions bes
tween the banks and trust companies in-
cidental to the July disbursements, one
explanation for the previously unaccounted
for loss in cash was that there has been
this year, in view of the late development
of hot weather, even greater withdrawals
over the counter than usual for the season
of cash for use for vacation and holiday
purposes. ~The changes in loans and cash
failed to show a good balance in the deposit
item, which showed an increase of but
$173,100. As already noted, the various
changes resulted in a decrease in surplus
reserves of $4,546,175, bringing the total
now held by the banks above the lawful
requirements to $8.377,675.

Now York Stock Exchange Sales, July 3.
CLOBING PRICES OF UNITRD STATAS BONDS,

Bid, Asked. Bid. Asked.
USa, T, (US4, r
1030,... 10868 100%‘ 1925....138{ 138
USis, e IL‘su. e,
1930 ..106  106% 19%...1351% 130}
US 2, USear
1902-18.1 0714 108 | 1904....102% 1034
UB3s o |U S 5a, e,
1906-18.1 08  108%| 14, ..102% 103y
Ubds, 1 1US 3.66a,r

1907....110% 1113 wabol12]
UBas, e, |

W7....110 111

RAILROAD AND OTHER BONDS.

AmerHide & L8s Erle gm llen 48 15t Louls S W 1s¢

1000... Bflg 2000 ...8414 1000 ,..901
Atch'lop&sFeds 2000 RS 1000 Oy

4500 Q075 Erle priorilen4s St P M & M ox 43
4000100 1000 . 973 25000 .10113
H000 0078 MCent Lt L9 Southern Ity bs
7000,.100 | 1000, D24 B000.. 11414
AT&SEF ad) 4s Ind 1 & Jowads! 2000 11313
1000.... 8978 1000 X1y Unlon Pacine 4
500....00 Knox & Ohlo 1st| 50000 | 003y
500 ... 90 0S5 120 60000.. 10014
no0 8012 Lack Steel .5 10000 . 10018
AtlantieC Line 4y, 1000 OTlgl 1000100
2000 334 Lou & Nash s A 1 o0lg
Balt & Oh gold 45, 5000 D O14Unlon Pacltic ov
5000..101 Manhattan Ry 45, 5000.,.. 00614
500 1011 700051510 1 lgl 85000....908
1000 10012 Mex Cent 18t i, 3000 ., .857g
Balt & Ohlo 34a3 2000 23 H3000,...06
10000 02 Mo Kan &'lex4a 14000..,.0 578
Central Ga en by 10000....97 | 37000....0 534
1000105 | 1000 ..9718! 4000 ,..0578
Central Ga 2d In Mo Paclfic 3d 75, 2000....96
1000 H2%! 10001072 10000.,,.0578
Cent Paclfic 1st MoP cificis1017] 27000 06
4000 90 2000 10434/United R R San
Ches & Ohlo 445 ' N Y Central 8'4s Fran fdg 48
a000 104 1000, 100 | 30000 77
Chi & Alton M8 1000 D78 1" S Steel 8 58
2000, T41g NYCent LS 8'%s 1668000.... 83
Chl Bur & Q 15 4000 0o 1000 Hi3lg
1000.., D23q 1egistered LIB000. ., R G
1000.... 9214 5000 BT840 20000, 27
200 ., 9212 NYChI &StL 45 50000 N2y
47000 ... 89214 J0CODSIOL O34 2000.,, K274
2000....0912 HOG0. 1 OR234  bBooo . B2y
1000..., 9214 NY Gas Elec Lgt' 183000.,,.. 82
ChiB&QIIMgs H &P S 74000.,,. 8213
000....ud0q' 2000 107 | 5000, B2y
Chi it 1 & P 1t K Norfolk&Westds  10000,.,. 8212
Kold s 7000 DXy 1000.,, . 825
8000,,.. 883 Norf& WPocads 25000.., . B213
18000,,.. 8558  1000... VO K000, . R25g
2000.... 85845 North Pacife 45, 50000, B2,
16000,,,. 8078 11000.. 10114 10000.,, 8274
2000 ... 881z  H000.. 101 1000 ., R2ly
7000.... 8554 North Pacine 35 10000 ., .83
2000... BOIg 4000.... 72 10000..,.831g
Chl ik 1&P RR S| 12000,...7 178, 10000.,,. 8314
18000.... 8B01g! 9000 Tl 2000, 83
10000.,,. 8034 Or Rall & Navas 8000, B34
1000 BOlg 4000 08 6000 N34
Chl R1& P Ry 45 Or Short Line 44 Wabash 1st
15000, 103 1000....82% 2000118
A5000,, 10234 10000, 921y Wahash 24
CCC &St L.gmds 14000.., HQ 2000.,10813

{Wabash aebh B

G000, .. B7 341 FPenna cv Blay
15600.,, 71

Chicago Term 45 10000 ., D8

1000 80 1000, . 9834 10000, . T0lg
Colo Southernd4s Reading gim 4y 1000..,. 7078
*000 BOly 15000 wo 19000....71
Den & [tlo Gr 48/St L & lron Mt5s 40000, 7013
20000, 98 1000, 11 k0 5000 71
25000 D733 14000, 11 119 West Shore 44

Distillers’ Secur- St | & lron Mt 4 2000,,108
Itley Cor fs | 4000 87 | 5000 .10778
1000) 683 !StLé&Sankr g 1000108
Erle Ist con 22000, B2y 1000.. 10734
A000 13 4lg 47000 Kidlg Wheel & LI cnds
Erie-’enna Coal StandRoped& I' 4y H000 ... DONg
coltr 4s 1000 Hele 1000 DOl
20000 ... 0112 StandRope&TIn WisconsinCen 43
2000 ... 0114 0o .7 | 4000, BO

JTotal sales of bonds (par value), $1 ,83%,000.

RAILROAD AND OTHER SHARES.

1igh- Low- Clog- Net
Sales, est it mg.  Ch'ge,
7400 Amal Con,. 61ty O378  Bdlu~ 1y
000 AmCarb B 3Nl 370, UKlg4 1y
100 Am C&F pf 80O H0 N0
100 Am C Oll pf D012 DOl VOlyg+ g
10 AmH &L.. o 5 5 4+ 18
120 Amicopt.. 3058 D0%  d00g— ig
190 Am Loco... 24 24 24
200 AmSmels,, 4514 4h 45 - 1z
190 Am Smelsp 03 03 03
1800 Ath Sugar.. 121153 121 12113
Olg big Glat+ 1

1320 AmT &T e
’y

THE SUN, SATURDAY, JULY 4, 1903.

High. Low. Olea- Net,
Sales. ast, est. ing. Ch'ge.
100 Anaconda., 851y 881y B84~ N
2000 AT &SF., 8778 87l 6774 g
700 AT&SFpl 023 D2l 020
5778 Bal & Ohlo. 80lg 859q Rdlg
6715 B R Transit 583 H71p OH8%4 59
2000 Can Pacifla. 124 12333 124 + 13
200 Ches & Oh. 381 381y 381,
100 Chl & Altpt 6713 0713 671,
1103 Chl &N W.,17013 168013 160131
400Chl Gt W.. 1014 190 10144 1
5000 Chl M & StPLS 1 18014 15078
100 Chl U Tra.. 4 4 4
700Col F& 1., 83 6214 83 <411
100 Col South.. 1784 1733 173 I
270 Col So1stp. OH8lg 58 HR- 1z
106 Col So2dpf 2712 2713 R713--11g
00 Corm Prod, 3033 301g 309
200 Corn Propt ROlg RO RO - g
600 Del & Hud. 1723 17213 17212112
100 Den & R G, 281y 2814 814~
140 DenbnGpt 8314 8314 8B4lg- 14
| 200 Det South, 13 13 13 + 14
4370 Erle........ 330y 331g 3308+ 14
1700 Erle 18t pt. 0734 6714 67344 4
00 Erle2d pf.. B634 6613 66831+ T2
820 Ev & TH., 631y 621 6314+ 98
150 GenChm Co 68 68 o8B
100 Gen E1 Co.. 177 177 177 -2
4350 Hock Val.. B3 80 80333y
1100 Hock Valpt 0012 BRlg RBlg—-278
810 1l Cens....134 13318 13318~ I8
200 1nt Paper.. 1434 1412 14l2- 12
100 Int Power., OH1lg  BH1llg B11a—- I8
120 lowna Cent. 2Rig kB3g 283 I8
B0 KCFSpl., Tdla Tdlg T7alg— 14
100 Kan&Mich, 34 34 34 - 78
1300 Lou & Nash1 1114 11039 1111g+ I8
365 Manhattan.137 13634 137 + 14
400 MetStRy.. 123 12214 133
200 M&StLpt.110 110 110 421y
300 MSP&SSM. 583y 581a 583,
100 MSPSSM p. 1237 127 127 -1
f00MEK&T,.., 22 213, 2 + 12
200 ME&Tpt, 401g 490 A0lg4 13
7100 Mo Pacific. 10278 10178 10273+ 88
100 Nat Lead.. 17 17 17 + 1a
100 NatRR2dp 27 27 27 -—11a
400 NYCent... 137 ] 12614 1281 13
1100 Nor & Wes. 06 6514 068 4 14
100 No Am Co. 85 85 85 — 04
2200 Ont & Wes, 205 253y 255
200 PacCoast2p 67 67 67
14740 Penn R R..1253q 12478 12814
1400 Penn rets. 12514 12475 12514+ 14
118 PeoGas.... 99 0o 0n — 1y
100 Pere Mar.. 84 81 854
200 Pres § Car. 588 d212 08l12-1
250 PresSCarp. 8834 N3y B8B83 99
235 Pul Pal Car209 200 209 -1
100 Rep Steel.. 143g 1434 148g- 18
165 Rep Steolp. 7 418 T418 T41g— By
14450 Reading .. 51123 6078 Hlle+ 1
7050 Rock Island 34 3314y 3378+ 1y
100 Rock 1s'dp 71 71 71 4+ 14
200 Rub Gdspt. 77 77 77 -~ la
100 Sloss-Shefl. 40 40 40 13
100StL&SWp 30 30 30 = 14
4015 SouPac.... 407a8 40lg 493y
1100 Sou Ry Co, 24ly 2378 R4lgt+ s
200 Tenn C &L, 511y 51 511g— 18
200 Tex Pac..., 2014 2014 201g— 14
100 TolSL&W,. 253, 2383, RO~ 14
100 TolSL&W p 44 14 44 -1
14200 Unlon Pao. 8134 8073 Blx+ 14
200 Un Pacpt.. B8B83y 8R3 HB3+ 14
360 Um RInpf. 4884 48 4844~ 1§

100 USExp....112 112 112 3

710 USR&Con 16 1578 18 + 14

110 USR&Cp. 0821, 621, 62144+ 14

800 U S Leather 0 R7g 0

500 US Leathp 8814 B8O 8514

4845 U S Steel... 3078 3014 3078+ 3g

4400 U SSteelpt B18g KOdg Blig

200 VulecanD g. 28 28 28 - 14

800 Wabash... 2413 24 2412+ Oy

800 Wabasnpl. 44 439% 44 + 14

100 WisCent,.. 21 21 21 - 8y

100 Wis Cent pf 42 42 42 -~ by

Total sales of stocks, 158,200 shares

CLOSING PRICES.
Bid. Asked Bid. Asked

Adams Exp. 221 225 |LR& Wpr. 103 110
Allls Ch'im's 13}  13'3|Long Island. 65 70
Allls Ch pt., — 53 |Lou & Nash.111 1114
AmalCepper 54 0444/ Man Beach., 8§ 12
AmACCo.. 15 25 |Manhattan..136%4 227
Am ACCop. — 50 | Mes St Ry... 12214 12314
Am C & FCo 38y AL Met Sec Co.. 80 ahl4
Am CkFECop A8 90 |Mex Cenr.., 224 224
Am Ceot Otl.. 33% 46l MlichCent.. 112 122
Am Cot Ollp 9 03 ;\llun & St L. 80 L
Am D Tel Co 30 33 M&StLp..106 118
Am Express.100 105 [MSP&SSM 58 00'3
AmGrass. .. 1) 16 |M5P&SSM p125ty 127
Am Mide& L 4% 5 IMK&T..... g 224
AmH &Lpt 22 4 MEK&Tpl.. 40/ 4i'4
Am ce..... % 5 Mo Paclfto... 1028 1027y
Am lcepf... 31 42 INatBlsCo... 0% 40
Am LinOll.. 10 12 (Nat Bis Copf101 1014
Am LinOilp 4 42 |Nat Lead.,,. 17 1744
Am Leco.... 23'4 4 |NatLeadpt. 834 85
Am Lece pf. 83y tul,‘ Nash C&St L104 106
Am Malt.. .. % #g Nat RR Mex 2014 22
AmMaitpf.. 184 10 |[NatRRMexp 40 4
Am Snuff... 100 15 INstRR?2p... 28% 274
Am Snuff pt. 90 53 INYABCo..150 160

Am Smelt'g. 45 404N Y Central 1261¢ 127

Am Smelt pf 92 43 ‘V YC&StL 27 30
Am Sugar... 12114 122 [NYC&StL 1p105 118
Am Sug pf.. 1183 1204 NYC&StL2p 73 70%
AnT&QCo 8 85 (N Y Dock..., 20 25
Am T & TCTol324 13304V Y Dock pf. 00'4 B4lg
Am Wool..,. 10 11 INYNH&H1IVS 200
Am Wooelpt. 74 758'4|N J Central. 185 170
Ann Arber.. 32 35 |Nor & West, 60' 67
AnnArbor pf 83 5 INor&Westp. 84 w2
Anaconda,., 454 A7 ([North Am... 385 8
AtT&S P.. 673, 0774/Ont & West, 28'g I5%
AtT&SFop 925 43 [PacificConst D2 n4
Bait & Ohlo.. Atlg 16}, Pac Coass 1p 92 108
Balt & Ohpt ©3'y 4!y Pac Coast 2p 67 70
Bklyn RT . 88! (s14/Pacific Mall. 27 28
Bkyn U Gas. 204 215 |Penna B R 120TE 1203
Brinsw'k Co, 74 dlq Penna repta 12504 1204,
Buf R& P . 14!% 144 |PeoGL&CCo 94 R
Buf R Pp.l4s iho |Peo & Cast,. 22 28
Butteriok Ue 45 4 |[PCO&SIL,. 72 74
Can South'n 63 07 |PCC&StLp 98 1S
Can Pae ... 124 1244|Pr'dStCar., 52'4 53
Chesk O.... 384 0 |PrdStCarp Aflg 17!
Chi & Alton. 2614  26%/Pullm'nPCar207 {10
Chids Alt'np 87 68 |RyStSp'g. 27 bl
CCC a4 SV L. 87 388 |Ry St Spg pt A [H)
Chl Gt Wess, 1014 1014 Rwy Sec Co, 84'g w0
CR! Gt W (A) T4 Tdly Reading..... Bl'a  5idy
ChlGLW (B) 33 254 ltead 1yt pt. &1 LY}
Ch Gt W dew 885 8479 Read 2d pf.. 70 70l
ChiB&Q...170 200 |Rep'®'oStosl 145 15
Chi&a NW . 170 172 |RepStealpf, 7s)q 7
ChiM & St PL1O0O% 151 |Rock Island. 333§ 337y
Chl M&Stpip1i7 170 Rocklsl'dpt 71 72
Chl Terminal 13 1414 Rubber Gds. 22 23
ChiToerm'l pf 24 L4y Rub Gdset!, 77 80
Ch Un Trao. 4 6 |Sloss.Shef..., 3035 4014
ClelokW. 75 a5 Sloss-Shef p. 46 02
ClaloaWp 75 35 [StJ &G L. 11 13
ColHCAIL 184 18 (StJ&GL 1stpl 40 41
Col Fucl & Ir €23 63!, Sti&Gl2dpl 10 20
Col Neuth'm, 174 14 'StL&SF... 71 73
Col S 156 pf B8 50 |StL&SF1p 73 7
Col Se2dpl, 27'4 I8, StL&SFip 61 62
ConGa A 4 104 |SILSW.... 1ils 18
Cont Teb pt. 10D 110 ESLS Wopl... 48% 301,
Corn Pred.. 30% J31'3 5t P & Om..12 145
Corn Prod pf 30 804 Se Pacifc... 4835 407y
Dol & Hud..170'4 174 |SeRyCe.... 2d'y 241,
DelL&W.. 252 204 |Se Ry Copl. 54 S0
Den &k RG.. 258 20 [Stan R& Tw 334 4
Dend RGpf 43 84 |TennC& L. 52 n
DesM&FD. 40% 42 |ToxPLT... a2 an
Det South'n. 12§ 13!,/ Texas Pac.., 20%§ 208
Det So pf &2 24 |Third Av RR113 118
Det URy.... 7814 74, TStL&W., 25 o8
DistlliorsSes 27'q 24, St L& Wp 404 45
DSS&A.., 114 12%, Twin Clty... 07 (1L}
DSSé Apt 1064 17 Un Paciflo... 810§  A1%4
Erle......... 334 33% UnPacpf... 88 Ap
Frie 1st pf... 679 &7y Unlted Fruitlolly 104
Frie2d pt... My 87 UL Express. 110 115
Fv&TH.... 62, 634 US Leather, 0 e
Evallipr. as 02 |18 Leath pt Ab n
Fuw&DC, bl A0 USRIty&Cm Ihig 16
Gen Klee Co 178 178 |USR'Iiy&Cp 010§ 62
Gt North pf.170 100 'IU S Rubber. 13 15
Mock Val ... &1 Nl'..|'JSkub pt.. 404 B0
Nock Val pf. 8% 50 (USSteel Co. 407§ 31
Iiwols Cent 1341 184 |[USSteelCop 81%  51'4
Int Paper.... 14'3 1h |Va-CarCo.., 94'q L0
Int Papor pf. 67'3 64k, Va-CarCepfilo 110
Int Power... 1y nr\.‘w.mun,,.“ 248 L4y
Int Pump. . 401y Wabash pf.. 43% 44
Iut Pumppt. 70 a0 (Wells-F EXpl00 Ak}
lowa Cantral 7% UA'y| Weat UnTel, Ndl4 881,
lowa Cens pf 4i'y 4715 West'gh'se (180 Y
Kan & Mioh. 24 |[We't'gh'solpldo 200
ROFS&Mp 74y 749 Wheeld L W, ! a2
Kan Clty Be. 20 Ah IWaLEIpt 08 BL
KanCitySe p 48 O WA LEIp. 33 M
Keo & Des M 25 4) |Wis Ceatral, 208f 21
Lao Gas pt.. 92!y | Wia Cent pf, 423§ 424
LEaW,,.. 0 ol

o

sl

THE OUTSIDE MARKET.

Pra-holiday speculation was the chief
characteristio of the outside seourities market

to-day.
prlu'lx‘ully neglected

Even the late active issues were
The only important

flucuation was In Northern Securities, which

opened

down over 1 per cent. from yesterday's

final, but recovered about half of the loss

near the close. In most

instances
covered only a fractional range, wit

final average a triflo below vesterday's fi

International
Jost

Mereantile Marina pre
lost !4 per cent. on small offerings, while
Tannessee Copper declined about 5.

rices
the

forred

(ireene

(‘onsolidated suffered a loss of 3 per cent.
Interborough Rapid Transit was strong,
advancing 1 per cent. in the bid, while U. 5.
Shipbuilding 58 were strong at 25 bid.

Clos-
mo
44
42
710
1074
1'n
283
22%
0
R4'4
a5y
ang
N4
218
31
T
1 8%

ROy

The transactions in the market to-day
were a8 Tollows,
Gpen High- Low-
Snlag, my st et
120 AberdeenCon 44y 4dly 44y
303 A Can nt 1219 124 424
1000 Pav State Gas 7-16 718 7.4
200 BorConMkpf.l 0719 107'2 107'4
100 Comprsd Alr. 1% 11§ 11x
500 Fuel Oll Powe 281y 28% 2R\,
1025 GreensCCop. 22% 223 224
850 Hack Mead. .. 0 0 0
2556 Int MerMapt 25 25 244
100 Lt, Fuel W P.. 358!, 38 354y
550 Man Trans... 48y 474 3%
700 N Securities.. 04'y 04'y 034
100 8§t Lou Trans. 215 215% 218
700 Tenn Copper 318, 3100 315
190 Tonopah M .. Ty Tha T4
210 United Cop.. TR 18% 18%
RONDS,
85000 Int Stidehfs. 90 0o RNy
5000 U Lumblstds 65 G15) a5

65

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

American Can, common.....
American Can, preferred....

Amstardam Gas 5 per cent ...

American Light and Tractlon...... 734
American Light aad Tractlon, pt.. 05
American Writing Paper, common. 34
American Writiag Paper, preferred 15
Awmerican Writing Paper bonds..... 7 1%
British Columbla Copper........... 4%
Brooklyn and New York Ferry..... 5
Brooklyn and N Y. F. Spercent.. 60
Brooklyn Rap!d Transit ds......... 80
Bufalo Gas...........coovveuns 6
Qentral Foundry, common. » 2%
Central Foundry, preferred.. 139
Central Foundry, 8 per cens. ,....... 60
Compressed Alr........cooivvnnn %
Consolldated Refrigerator Co.. BB
Dominion Securities........ 5
Brie Rallway new 4s, w. |, RO
Electrie Boat, common... 17
EleatMe Boat, preferrod .. 40
Biectrio Vehlcle, common. ......... 7
Electric Vehicle, prefarred........ « 18
Electric Liead Reduction, common. 1
Blectric Lead Reduction. praterred. 3
Empire Steel, common... vo owam
Empire Steel, preforred. ... . -
Plectro Pueumatic, . %
Gold HIll Copper.,... . 3-10
Greene Copsolldated Copper......., 22's
Hackensack Meadows Company ... 0
Hall SIgnal.....ciovnieieinnes 80
Havana Tobaceo, common e 37
Havana Tobacvo, preforred. . ... . 00
International Mercaatile Mariae. .. 5%
International Mercantile Mar., pf., 24
International Mercamtile Mar. bds.. 0714
Interborough Rap!d Transit....... 101
International Salt Truss recelpts 1084
International Salt, 5 per oent.. 40
Light, F. and P. of W. Virgial . 384
Lackawanna Steel, 50%% pald . 98
Murconl Wirelesa Telograph 5 4
Manhattan Transit.... . KEM
Montreal aad Bostom Copper 1
New York Transportation. sae 5%
Nortuern Securitles.., . B4
Naew Orleans Str-et Rallway, com.. 13
New Orleans Streot Railway, pf.,.. 43
New Orleans Street Ry, 444 perct.. 80
Otuis Elevator Company, common.. 38
Otls Klevator Company, prefarred. 05
Peoria, Deeatur and Evanasville. ... i
Rapld Vebllcle, rights.. .............. 134

Royal Baking Powder, common.... 1
Roya! Baking Powder, preferred. ... |
Safety Car Light and Heat Co...... 1

15
004
72

St. Louls Transt, commoa. .. 215
Seaboard Air Line, common 215%
Seaboard Alr Line, preferr . 385
Seminole Copper............. - 159
Standagd Oli Co. of New Jarsey.....840
SLorage FOWer.........00e sesssisen L
Tennesses Coppaer......... 31
Tonopah Gold Mialag Co.,.,.. 784
Union COPPer.ic.vieierasacns 13y
United Copper....cceieeeee > 18
Un!ted Rallwayn of 3t Louls, pret, 71
Unlon Typewriter.......... SPbaeish 110
Unlon Typewriter, 1at preferred... 1 1414
Unlon Typewriter, 2d preferred.... 113
Worthington Pump, preterred..... 110
White Kaob Copper.......ceeuvevee 1314

Asked.

55%

a2
7

76

P7
4'4
161y

73
4%

N

65

81

n

3
154

65
14

1314
43
86
38
07

he |

1%
120

104
177
22

2244

37K
1

650
i |
ang
%
I %
10
7214
115
118
118
120
1414

BOSTON CLOSING QUOTATIONS.

nia.  Asked: | Bid. Asked
Boylstonl, 44 —— |Bingham. -— 7%
T BostonL 6y 7 |Homanza.. 60e. 70c¢
W End L. BOo. =— Cal&Hec.445 400
AAgChe, 18 18 CentlCop. 10 20
AAgChp 73 7 a4 [Centl Oll, Ol 104
AmT & T.132% 133} Cons Mer. 1710 1y
WesT&Tc 124 14 |CopRange 835 54
WesT&Tp 8O 91 Daly West 42'4 43
Mex Tel., 114 173 Flm River 2% 3
N Fng Tell 28'4 ~— Frankln.. Ble 0g
C3Yec...1398 141 |Granby... 4y 44
Dom Coal. 100 -_— |()u')'l$0... 1y 134
DomCpf.114 1158 isleR'yals 7 73
Dom Stesl 104 103 Maass Con. e} tlg
Mass Ileo 2413 @7 ' Michigan, 8y 9
MassPlpt 83's 84 MonC&O & 834
Mass Gas. 307 40 Mon&Bos 1 1183
Mass Gp. 80O S0, Mohawk.. 413l 44
Swift&Co. 109 110 Mayfli'er... 1 1
| Merg'ler..180 187 /Naps Qks £ a4
| U Shoee.. 474 4R, 01dCICp 7 5¢ 114
U Shoept. 20% 30 0ld Dom.. 13 14
UFruit ¢,103 104 Osceola... 856 5614
West Elec. 03 97 |Phenix... 419 S
WestElp. 92 97 |Parrott... 22 23
Bos & A.. 450 253 'Quinoy.... 08 101
Hos & Mn. | 68 e Rhode Isl 14 2
Bos Fl.... 142t 143, Santa Fé.. 14 184
WEndSRR 90 ©1 Shannon.. 11 11%
Am BT 97 98 Tam'rack.105 1158
Dom Coal 'Tri-Mt.... B6 87
15t 08, . 107 - |Trinity.... b 109 i}
1l S non- Unlon Ld. 24 3
condis —— 100 |(USM'g 2313 22
111 Stl eon wwsoun.., 114 12
deb s, — 100 :l'lm Con. 28!y 28y
Adv'nt're. 474 5 |Victorla.. + 4y
Alloues ... Hy 61,/ Winona... 8y 9
Arcadlan.. 2% 215 Wolverine 67 (LRt
Amold.... d0c. 1 |Wyandot.. 1'4 1%
Atlantlc... s 10 ‘

ot T N I ) T VT

PHILADELPHIA QUOTATIONS.

Bid.  Asied. Bid.
ACorAsy 18l 7104/IndStR4s B3
Cam Iron, 46'y 47 |Leh VRR 41
Cam Stesl 2347 208 |([LC&Nav 68
CO&Goe . 105 1060 |[Marsdeno 2'4
ColIndbal 07 108 '.\' Asphit 5y 3
Con L 8o 1010 anPaRR
ConL8p 20! 22 |PaSteelc. 50
CTotNJ 67 67%|Pa Steelp BB
CToINJ Gal 05 1084 rull Elec,, L
DiaSSc. == LWPEGTH D7
Dia S Sp | 115 Phil Trac. 9 0%
ECoof Am By B8% Rys Co G, =
FleeS Be, 60 —— Sehuylkill
Elec&kPl'sa 00 D9 RESSHMI10
EGasitssl 081y 109 U Trac.... 45
Jlad St Ry, —— B2 |UG1Co.. BB!y

Asked.
1)
4114
BRIy

2%
4

L8215 621118

a1
5O
Hag
WRy
04
HETY

111
4514
HO

CHICAGO CLOSING QUOTATIONS.

nid.

23
a0
d0l4
01
2314
b3
20
07
275
61y

Atkest
24'4
08
30

102
23%
0s

125
0o
29
(UK}

Bid. Asked,
AmcCce. . . By Hy|Met WS E
Am CC pt 429 43 |MeWSE p.
AmRad... 50 42 |Nat Bls.
AmRadp. 124 1258 |Nat Blspfl
Hox Hoard 214 4 IN Carbon,
HoxBdp.. 201 21N Carbp..
Ch UT,., 3 5 |NChISRyl
ChUTpt 30 35 |50 e,
Clty Ry... 100 195|Sw Sus C,
Dia Matohl 32 133 |WChStRy
Lake S8 &l 514 514
MONEY AND EXCHANGE.
Money on call, 1! 04"y per cent.; last loan,
2 per cent, ruling rate, & per

money Is quoted at 5 per cent
Vi dty per ecent
cent. for six months
for soven and elght

and Harh
nmonths

Gfri'y per cent.
St «rllnﬁ
higher

uring the early

cent

Time

for 8ixty days,
for ninety days, 565, per
per cent.

\ C‘ommaercial
paper I8 quoted at 4455’y per cent. for prime
single names and hills receivable; other names

exchange market was strong and
dealin gs.

The

strengtiy was due to a fairly good demand from

remitters for to-morrow’s ﬁ:um , while the
supply of arl kinds of bills was small. ?n
the afternoon the tone of the market became
easier and the closing quotations wersg un-
changed from yesterday's prices. Continental
exchange was steady. Poated rates were
quoted at 34.86 for long bills and $4.88'; for

short. Actual ratea: Long bills, $4.85@84.851
single drafts, $4.8735@84.874, and cabl
transfers, $4.570%94.88. Francs wera auoted

at b.18%a@5.17% for long and 5.15%@5 15 for
short: reichsmarks were quoted at 95@05'
for long and 955@05 #-18 for short; ‘S‘md”“
ware quoted at 402, @40 3-18 for long and 40 b-16
@40 for short.

Domeatic exchange on New York: Boston-—
18 2-3@2% discount, Charleaton--Buying,
ar: selling, 25c. premium. Savannah--Buy=
ng, 50 discount: selling, 37%c  premium
San Francisco-8ight, 2%e. premium. tele-
graph, 25¢. premium St. Louia-10c pre-
mium. Chicago--200. premium. ( incinnati

Between banks, 30c. premium; over counter,
50¢. premium New Orleans- -Commercinl, 75¢
discount; bunks, 81 premium

Money in London, 1'4@2 per cent llnt:;
of discount in open market for short ‘.:nr::‘

three months' bills, 23,7 2% per cent
sols for money closed at 92% and for the ae-
count. at 92 018 Amount of bullion with-
drawn from the Bank of England on halance
to-day, £30,000. Paris advices quote 31 per
cents 07 francs 85 centimes  The private rute
of discount is 23 per cent. Exchange on
London, 25 francs 13@13% centimes —Berlin

advices qfote exchange on London 29 mui:k'_“

49 pfes  The private rate of discount
per cent
New York Clearing House statement: Fx-

chanees, $26,223,243. balance, s.\‘o.nat.m;
Sub-Treasury debit bulance $1.051,125 )

Commercial price of bar ailver in New
York, 54  Bar silver in London closed at
24 7-186d  Mexican silver dollars were quoted
at 41c

BANK STATEMENT.

Surplus Reserves Decrease 84,546, 178.

The bank return was confusing to Wall
Street, but it was undoubtedly affected by
the July disbursements. The loss in cash
of $4,502,000 was very much in excess of the
previous estimates, and this, taken in con-
nection with the loan increase of $3,607,300,
produced acdecrease in the surplus of $4,546,-
175. The American Exchange National Bank
showed a remarkable cush gain of $6,641,000
and an increase in loans of $2,700,000. This
unusual return is due to transactions with
the Pennsylvania company in connection
with the new stock issue.

The weekly statement of averages of the
associated banks of the city of New York
compares a8 follows with those of last week

and of the corresponding week one year
ago:

This week. Iast week. l.ast year.
Loans. . $017,444,200 $013,746,000 $010,K83,200
Deposits. 903,802,000 903,719,800 58,647,500
Clrewlation. 43.000,100 44,084,600 81,083,800
Specle .. 160,302,800 188,770,200 178,118,800
Legal tenders 75,048,600 75,088,000 76,620,800

Total reserve. $234.850,000 3288853800 $240,748,600
Reserve required 225,073,225 225,920,680 280,601,875

Surpl. reserve. $8,377,075 $12,023,850 $10.084,726
Ratlo of reserve

to deposlis 26.9 20.4 26.0

The changes for the week are as follows:
Loans .. ] Inc. $3,607,500
Deposits. . Ine 178,100
Circulation . Deo. 170,500
Specle .. Dec. 4,467,900
Legal tenders Dec. 35,000
Total reserve Dec. 4‘502.090
Surplus. . R FR Dec. 4,546,175
Surplus after deduction of Un

.{rau-.s deposits Dec. 4,536,050

The amount of United States deposits shown in
this week's statement |s $37,268,200, an Increase of
$36.000 over last week. [If these deposits were de-
ducted from the aggregate given, the surplus
would be $17,608,475.

Below 18 a table showing the percentages of cash
reserve to deposits of several of the more proml
nent banks, compared with those of last week:

This Last

Week Week.
Bank of New York . 206.5 258
Bank of Manhattan Company 826 2.0
Merchants' Natlonal 253 272
Mechantes' Natlonal. .. 20.2 24.2
Bank of Amerlca. .. ..28.2 256
Natlonal Clty o B 25.2 26.0
Chemlical Natlonal . calsiide s GO0 28.0
Amerlcan Fxchange Natlonal. . 418 81.0
Natlonal Bank of Commerce. . M1 20.7
Mercantile Natlonal L. 228 24.0
Natlonal Bank of North America . 218 26.7
Hanover Natlonal . 248 286
Corn Fxchange ! O N 284 25.8
Importers and Traders' Natlonal 248 23‘9
Natlonal Park.... . Ot : 28.1 27.2
Fourth Natlonal 206 28.8
First Natlonal.. ... ....... 253 M4
Chase Natlonal 5 236 20.0
Seaboard Natlonal. .. 24.7 2.3
Western Natlonal 261 25.2

Important changes from last week In the cash
held by Individual banks and thelr loans are as
follows:

Cash. Loans.
Rank of New York Inc. $82,000 Dec. $204,100
Bank of Manhattan Co.Inc. 421,000 Inc. 847,000
Merchants' Natlonal..Dee, 531,600 Dec. 489,800
Mechanicy' Nattonal...Dec. 570,000 In¢ 882,000
Bank of America.. . .Dec, 40,300 Dec, 101,400
National City Inc. 1,647.000 Inc. 4,464,700
Chemlcal Natlonal Dec. 870,600 Inc 456,100
Gallatin Natlonal. Dec. 144,800 Dec, 204,800
American Exe'nge Nat.Inc. 6,841,000 Ine. 2,700,000
Nat'l Bank of Com  Dec. 2,833,500 Dee. 2,105,200
Mercantile Natlonal .. .Dec. 360,000 Inc 130,000
Natlona! Bank of N.A.Dec. 722,000 Dec, 71,500
Hanover Natlonal.... Dec, 2,802,400 Inc 276,700
Corn Exchange . . Dec. 985000 Inc 752,000
Imp. & Traders' Nat'l Dec, 568.000 Dec.  R02,000
Nauonal Park... Inc. 982,000 Inc. 268,000
Fourth Natlonal. .. Inc 282,000 Ino 301,700
Central Natlonal .. Ine 200,000 Inc. 345000
Second Natlonal... . Dec. 112,000 Dee, 80,000
First Natlonal. . Dee. 2,531,400 Dec. 1,174,600
Chase Natlonal.... .. Dec. 2,418,300 Inc. 1.641,000
Fifth Avenue., Dec. 6.800 Ine 13,800
Lincoln Natlonal.. Ine 188,200 Inc. (8,200
Bank of the Metropolls Dec. 85000 Dec. 807,400
Seaboard Nattonal... Dec, 542,000 Dec. 809,000
Liberty Natlonal.. Dec. 152,500 Dec. 202,400
New Amst'd'm Nat'l..Inc 81,000 Dec. « 58,100
Western Natlonal, ... Dec. 744,700 Dec. 1,808,600

RAILROAD EARNINGS.

Buffalo, Rochester and Plttshurg:
903,

1003, 1 (‘h-xn‘%.v.
4th week June... $207,052  $188,745 Inc 307
Month... ’ 078,324 012,482 Inc. 05, 842
Fiscal year.. 7,429,387 6.813.24] Inc. 1,110,008
Chicago Great Western
4th week June... $140,000  $180,070 Inc $10,330
Month... 562,002 548029 Inc 18,183
Flscal year., 7,705,580 7,527,102 Inc 148,478
Hocking Valley
4th week June $181,111  $146.832 Inc.  $84.270
Month... 016,148 524,408 Ine 01,743
Fiscal year. 68,012,118 5,818,528 Inc. 08055600
Toledo and Ohlo Central:
4th week June 111,6 $72,743 Inc. 888,023
Month.. 450,064 245,850 Inc 114,208
Fliscal year 1,854,710 2,802 835 Inc. 401,875
Wisconsin Central
4th week June $188.500  $167,520 Inc.  $20,080
Maonth.. 608,700 688,070 Inc 85,090
Fiscal yeuar 0,052,008 6,020,267 Inc 631,766
Wheeling and Lake Frie:
4th week June... $122.011  $104,781 (nc. $1K,180
Month 400,848 930,632 Ine 70,2168
Iiscal year 4,207,027 8,687,028 Inc 470,004

DAILY TREASURY STATEMENT.

WasHINGTON, July 8. -The cash statement of
the receipts and expenditures of the Treasury
shows

This d"l" This month. Fiscal year.

Reeeipts . . $3,104,958 $5,107,364 35,107,364
Fxpenditures. ... 4,100,000 9.260,000 0,200,000
Surplus 81,025,042 4,002 A0 $4.002,030

The recelpts from customas to day were $1,020,250
from iuternal revenue, $1,504,505. miscellaneous,
$580,083. Natlonal bank notes recelved for re-
demption, $858,701.

The cash statement of the United States Treas-
urer for July 3 shows

RESKRVE PUND.
Gold coln and bullion...
TRUAT PUND.
I1eld againstnotes and certiflcates |ssued. $301,754,860
OKENERAL PUND.

$150,000,000

Gold eoln and bullion $72.479,6680
Gold certiicates. .. 30,118,870
Standard silver dollars ... 18,104,081
Sliver certificates, . .. R.305.350
Sliver bulllon . 2,010,620
U'nited Stares notes. . L10,4R7 Ao8
Treasnry notes of 1800, 101 608

National bank notes,

18,262,028
Subsidiary silver and minor coln..

10,252 406

Total. . $185, 180,240
In Natlonal Banks I 0 155,115,124
Awalting reimbursement........ ....... 180,771

Total. .. eertreeseniire e, $320.485,144
Liabilities . LT PP PR PP #0.778, 113
Cash DAIANCC ..o 320,707,031

SUB-TREASURY TRANSACTIONS.

THURBDAY.
Pald by Sub Treasury to banks... . $2,741,000
Pald by banks to Sub Treasury...... 3,455,000
Loss 1o banks on day's transactions.....  $714,000
MINCE FRIDAY LAST,
Pald by Sub Treasury to banks... $17,085,000

Pald by banka to Sub Treasury... 20,617,000
92,052,000

$4,230,000

I.oss to banks. .. P ’ r
Loas ul: banks for same perfod previous
week.... o '

Imports of General Merchandise and Dry
Goodls.

Imports of dry goods and general merchandise,
as reported at the Custom House, compare as
follows with those of last week and the correspond-
Ing week a year ago.

This waek.
$1.087 740
5,008,218

Last week. Tast yenr.
$1.005 828 2 120,588
8,188,080 0,255,180

Total . 37,085,004 $10,0783.417 $11,3%4,771
From Jan, 1to date they compare as follows with
1ast year:

Dry goods
General mdse,,

1003, 1002
Dry goods ... §72,088,684 285,154,480
General mdae 241,800,020 223,082,280

TOW 1 iz gz, WIS 4309,000,100

1 with prices 17 to 28 polats lower.

HOOKING VALLEY'S SALE.

Majority Stookholders Wili Get S108 a
Share—No Provision for Minority.

Holders of the common stock of the
Hocking Valley Railroad, who deporited
their shares with J. P. Morgan & Co. under
a syndicate agreement, will receive a cir-
cular from the banking firm on Monday
explaining that in accordance with the
syndicate agreemont of last BDecember
the common stock deposited with them
has been sold at $105 a share. The sum
realized after deducting actual disburse-
ments and a commission of one-fifth of
the profit, aggregates sufficient to pay
$108 a share. This will he paid over on
Monday next.

While the ocireular contains no official
announcement of the interests to whom
the control of the road was sold, a report
that it will be shared by several railroads
belonging to the Lake Shore-Pennsylvania-
Eria group is generally credited in Wall
Street. According to the circular no pro-
vision has been made for the minority
shareholders who failed to deposit, their
shares, and the uncertainty as to the stand-
ing of the stock has led to a decline of 15
points in its market valuation.

In the same way, the circular makes no
mention of the preferred stock, but it I8

enerally believed that this will eventually

w retired.

One story in connection with the Hockin
Valley sale was that six roads had eac
bought $1,000,000 worth of the common
stock and that this would be paid for in
individual notes of each bearing 5 per cent.
interest. The roads named were the Penn-
sylvania, Lake Shore, Erie, Baltimore and
Ohiln.( ).‘;«'{)rlnlk and Western, and Chesapeake
and o,

TAKES 19TH WARD BANK.

The Van Norden Transt Company in Control
of an 014 Institution.

Interests connected with the Van Norden
Trust Company, it was officially announced
vesterday, have purchased a majority of
the stock of the Nineteenth Ward Bank of
this city. The bank is at Fifty-seventh
street and Third avenue and has been in
operation for twenty yeara. It has $200,000
capital and a surplus of 8200,000, with de-
posits of about $2,000,000. Its stock is
quoted at 150 bid. ‘The Van Norden Trust
Co ny has a capital of $1,000,000 and a
surplus of the same amount. Among its
directors are Warner M. Van Norden,
William F. Havemeyer, John H. Flagler,
Dumont Clark, Cornelius N. Bliss, and
Charles W, Morse.

President Warner M. Van Norden of the
Van Norden Trust Company has been
elected president of the bank and John H.
Flagler, Wililam F. Havemeyer and Henry
T. Bronson have been elected directors
representing the trust company interests,

t is announced that the new management.
does not contemplate changes in the sub-
ordinate officers or clerical staff of the
hank.

COMMERCIAL.

Cotton Declines — Cables Disappointing
—Government Report Buallish—Liqul-
dation In This Crop Months—Grain
and Coffee Markets Closed.

Fripay, July 3.—~The New York Produce
Exchange, the Chicago Board of Trade and
the New York Coffee Exchange were closed,

Bradstreet reports the export of wheat for the
week 2,066,682 bush., against 3,518,162 last weck
and 8,211,216 last year. Since July 1, 224,084,801
bush., agalnst 251,870,566 last year.

Corn for the week 1,420,172 bush., agalnst 1,285, -
724 last week and 127000 last Vear. Shuce
July 1, 86,400,864 bush., against 26,450,582 last yvear.

The Modern Miller says: Small wheat yleids are
reported from southern sectlons of Missourl, I1-
linols and Indlana, whence have come most
of the statements of damage to the crops. The
condition of the wheat Is excelient for milling

urposes, but the snln Is light 1o welght. The

arvest returns and proapects as a rule In other
secrtions are good, the yields exceeding thoas of
last year. The Southwestern situation especially
15 encouraging.

CoTTON. Spot  cotton was 25 points lower.
Sales 44 bales for spinning and 11,500 dellvered on
contracts. Mlddling uvplands 12.75¢., agalnst 9
5 16¢. last year: New Orleans and (zulf 18c., against
0 9-18¢c. Southern spot markets weres generally
steady. Liverpool was unchanged on the spot,
with sales of 6,000 bales: futures advanced 2 to 4

ints, but reacted and closed unchanged to 14
ower. Manchester was qulet.

The movement to day was as follows:

Last last

To-day. Weerk. Year

Port recelipts. 1,258 1,278 1,689

Week's total . 15,6563 15,436 18,060
New Orleans, estimated,

Monday 2.800 to 3,200 1,218 17

The movement at the principal Interlor towns
for the week was as follows:

Receipts. Shipmts. Stocks.
4120 721 20,780

This week ..

Last week... .. 4405 17.875 41707
Last year....... . 2,708 14,157 100,508

Liverpool closing prices: July, 8.33d.; July-August,
0.33d.; August-September, 6.31d.; Se tem‘)er to -

ber, 5.08d.; October-November, 5.53d.; November-
December, 5.41d.; December-January, 585d.; Jan-
uary-February, 5.384d.; February-March, 5.93d.;
March-April. 5.32d. Futures rlnaﬂ}l barely steady
istimated sales,
350,000 bales. Prices as follows: a
Higheat. Lowest. (losing.
.. 12.85 12, 12.50@12.51
12.08 12.45@12.48
11.66 11.43@11.44
10.42 10.21@10.22
December. . 1004 0.80  0.85@ 788 10.02@10.08
January. 10.00 O81@ 0.82 0.08@ 0.89

New York Cotton Exchange weekly crop move-
ment;

Last night.
12.76@12.78
12.79@12.74
11.67@11.60
10.40210.41

July.ooooo o
August . ... ..
September. .
October .. ..

This year, Last year.

18,653 11,789
. 1,068 3,528
15,000 25,248
40,562
TMhis year, Last year,

Port receipts .. .
Overland to mills and Canada
Southern mill takings (est,).
Brought into sight for week. . . 35611
Total crop movement:

Port receipts .. . Hon 7.064,153 7,478,046
Overland to mills and Canada.. 1,007,161 1,052 148
Southern mlill takings (est)... 1,050,000 1,770,780
Brought Into sight thus far this ) T

season . . ‘ . 10,681,372 10.310.874

In cotton liquidation of this crop optlons on both
sides of the waler was a very noticeable feature,
This llquidation was generally set down to the ac-
count of the New Orleans and Alexandria, Fgypt,
bull ellques. July notices were reported for rather
Iiberal amounts on both sldey of the water and
account In a large measure it 1s belleved, for at least
the “long"” llquidation In  Liverpool and not Im-

robably for the selling of July and August
n New York and New Orleans. The Government
report glving the condition at 77.1, agaldst 741
a month ago, 84.7 last yvear, 81.1 In 1801, 75.8 In 1900
and an average for ten years of 854 per cent. had
little effect because the date for the report comes
down only to June 26, since which time conditions
in the main have Improved, even allowing for yes
terday's rains and lower temperatures In parts of
Texas and Arkansas and the disastrous floods at
Galnesville, Tex. Room traders were inclined to
sell themarket and “gun for” stoporders, even after
the recelpt of the Government report, but covering
caused a rally at one time, after which prices again
gave way on llquidation

METALS. - In Londeon tin was 28, 6d. lower for
spot at £128 17s. 6d. and unchanged for futures
at £123 17s. 6d. Our market was unchanged.
Copper in London declined 18 for spot 1o £50 7y,
#d. and 17s. 6. for futures (o £56. The local may-
ket was 'gc. lower.  Lead also declined In London,
dropping to £11 18s. 04, a decline of 15. 3d. Here
the market was unchanged. Speiter advanced
45, abroad to £20 93, while the New York market
showed no change

Live Stock Market.

FRIDAY, July 8.
Receipts of bheoves were 2,004 head. Includin
80 cars for export alive, 185 for slaughterers, ..,5
82 for the market. Steers opened dull and de
pressed and 5@10c. lower; 18 cars, partly late ar-
rivals, were held over. Bulls and cows ahout
ateady. Common to cholee steers sold at $4.40@
$5.30 per 100 Ibs.; oxen and Slags at $4.40484.50;
bulls at $3@84.20; cows at $1.80a84; a few cholee
A extra at $4.15@84.30. Dressed beel alow at
@8Lqc. per Ib. extra beef sold up to 8%, Liver
ol anc London cables quoted live cattle steady
at 11@l13qc. per b tops, 12¢, dressed welght:
sheep selling at 1la@12'9c., and young sheep a3
13¢., dressed welght: refrigerator beef at Dhlye.
per |b. Exports, 5,200 quarters of beef; 1o morrow
918 beeves, 10 sheep and 2,803 quarters of bheef
Receipts of calves wore 100 head, Including 84
tor slanghterers, and with the stale calves there
were 1,210 on sale.  Thers was a little more tradin
than yesterday, but prices were lower; about 50%
calves were held over. Common to prime veals

sold At S4@85.78 per 100 lba; a few cholee and
selected do. at $6@80.85: 4 head at $6.50; butter-
milks at $2.75@83. Clty dressed veals dull at

Alaa@itac., with genaral sales at 7@fc. perlb.; country
dressed calves lowsr at 5@8c.

Receipts of sheep and lamba were 3827 head,
Including 3 cam for slaughterers and 14 for the
market, making, with the atale stock, 20 cars on
sale. Sheep were slugglsh and barely steady
cholce lambs opened a shade higher; others slow;
the whole market closed easter. About 4'4 cars
unsold.  Common to cholee sheep sold ar $2.76m
$4.20 per 100 1bs.; common to cholee lambs at 854
$0.75; g carsat 38,80 culls at $4.286,  Dressed mutton
lower at 0@Bige. per Ib., with a few wethers selling
at b, dreased lambs, eaaler at Slg@il'qe a fow
extra carcasses selling at 12¢,

Recelpts of hogs were 1,208 huﬂ. all for slaught
erers. None for sale on llve welght.,  Wonld sell
higher It here

Myidend Deolarations.

Company and term. Stock. Ame. bl
Rock lglond. quarterly.......... pt T P:‘:nn ‘l
Navional LA0omI00 . ja)iesivngeens == ] _{\J’I

TRUST COMPANIES,

Capital and Surpius, $1,000,000,

B8 WALL ST.. NEW YORK CITY,
Recelves deposits subject to casque.  allows (n.
terest on dally balances.

Duncan D. Parmly, V..Prs
. M. Gough, Treasurer. C. E. Braine. Secretary -

COMMERCIAL TRUST COMPAN;
- or New JERsey

16 EXCHANGE PLACE, JERSEY CITY, N. 7
Capital, Surplus & Profits, $2,800,000.00,

SAFE DEPOSIT VAULTS,

INTEREST PAID ON CHECK ACCOUNTS,

LeRoy W. Baldwin, Pres.

GOSSIP OF WALL STREET.

Corrected estimates  from the railrend
engineers of the physical damage donn |y
the recent floods are said to show that more
than 0,000 miles of track agein Iowa, Nebraska
Kansas, Missouri, Indian Territory, HM;.t
homa, Arkansas and the westerly lowlinds
of Illinois and Mississippi were more or less
seriously impaired.  Of this mileage abhoue
25 per cent., or 10,000 miles, will requive
within the next twelve months extroor!
nary expenditures over and above the rog
maintenance charges of about 82,000 e
mile—an aggregate of $20,000,000  to replaca
bridges, restore roandbeds, &c¢. This is quite
apart from the losses sufferad through thae
interruption of trafMe and the prospectiva
losses to result from a reduced grain tonnaze
These estimates explain, it is said, the hear-
ish attitude of Western peopla toward tha
granger railroad stocks affected.

Ve

The areas in which the floods did mose
damage will be the theatre during the nese
few years of the greatest settling movemens,
Western railroad people belleve, that 1.4
ever been geen in this country. The tide of
immigration that has already set in inthat -
rection is expected to swell enormously oy iy
to the superior attractions offered. Tha
contemplation of this prospect eualifion
bearish views on the granger railroad <hiroa
Some of those even who are hearish on 1o
stocks at the present time and predict <o)
lower prices for them are extremely bullisn
for the “long pull" and believe implicitly n
the future of the properties.  Their preacns
attitude is more or less specilative, hased
upon temporary conditions anly

Chicago advices received here yestordy
declared that the forthcoming Ilinois Contral
statement will be about the best that
pany has ever issued

COMe

There were more pages than membors
on the floor of the Stock Exchange vostor.
day. ‘The general Wall Strect attendan a
was easily the smallest of any day this vegr
if not for several vears, a large proporti \,.;
of brokers and traders remaining away for
an extra holiday that the governors refuscd
to grant. One critical person called atten.
tion to the fact that more governors than
lay members were absent in proportion te
their number.

The uptown crowd appeared to have turned;
William B. Oliver, Jr., went around the room
offering stocks down, evidently with a view
mora to depressing prices than to selling,
He was conspicuous in Atchison and Steal
preferred. His operations caused some aur-
prise, in view of the general impression thas
his crowd held a bullish position on the mar-
ket. The trading element rather favored
the selllng side during the forenoon and put
out short stocks only to buy them back in
the afternoon, when it was seen that the
market was receiving good, though incon
spicuous, support.

The optimistic views of a very prominent
banker who recently returned from abroad
have favorably impressed all who have coma
into personal contact with him. He is said
to have expressed surprise at the extrems
pessimism he found prevailing here, espe-
cially as he could find nothing in the general
situation, either flnancial or industrial, to
warrant it. This banker's opinions are now
in free circulation, and are largely responsible,
no doubt, for the change of sentiment wat
has been observed in varions Wall Street
quarters. A gentleman who would be likely
to know describes the present influence of
one of the largest banking houses as being
“conservatively bullish.”

Brokers supposed to represent Mr. Keena
bought and supported Steel preferred in
yesterday’s session. It is the general im-
preasion that Mr. Keene is again active on
the long side of the Steel shares,

The buying of Baltimorea and Ohio yester-
day was well regarded by traders and speciale
iats. There ham been evidence lately of
atiw:;ly absorption with some definite end in
view.

During the forenoon traders told each other
that they were walting for the bank state
ment, and when it appeared they said there
was nothing in it to trude on.  The bunk
statement was a bewildering exhibit as first
presented, owing to a Clearing House error
which made the loan item read “decrcass
$3,677,800," instead of “increase $3.677.30 *
As a decrease it threw the statement budly
out of gear. The correction was promptly
made on the page-printing tickers, but tha
stock tickers were nearly half an hour later
with It, and in the interim the room crowd
wans under the misapprehension that loans
had actually decreased The room crowd,
it may be explained, seldom takes the frounhis
to “trv” a bank statement to see if it “squares *
The correction was received without comment,

The further sharp decline of Hocking Vil
ley to the lowest price it has reached on this
movement wns atill attributed to selling by
disappointed holders of minority stock Tha
contrast between 103 for majority stock, the
price officially announced vesterday, and 1
for the minority stock, in the open market,
wns very striking. It is asserted that ths
minority’s liquidation in 8o narrow a market
has unduly depressed the price of the stock,
the intrinsic value of which i8 unimpaired,
and brokers were advising its purchase ves-
terday anyvwhere around 80, saving that 16
looked ridiculously eheap on ﬂmt level Thera
was an overconfldent bull account in tha
stock A Philadelphia crowd bought &
heavily all the way to par, and for a1 while
the market was practically bare of it

The dovernment's monthly crop report,
forthcoming next Friday, is awaited with a
great deal of interest, especially that faut-
ure of it pertaining to the corn crop Trad-
ers were disposed vesterday to reconsider
the unfavorable Mirsourli corn report issird
on Thuraday, with some miggivings, owing
to the point having heen raiged that Mis-
souri is about the most favorably witunted
of the corn States visited by the floods, having
a great many sheltered vallevs, &c

The arbitrage houses boeught Atehison
rather freely vesterday Attempfs on the
part of traders to depress the stock met with
very good resistance Atchison is one of
the market’'s most interesting anigmans  Por-
sons who know a good deal about it say that
control probably could be found in the mare
ket, the stock not being as closely held s %
has been It has not been seriously <o
gented, however, that anybody 1s soek i
control, although a lot of stock isbheleve
lately to have passed Into new hands

Business Troubles,
George W Levy, a clerk at g8 Puiton
straet, formerly a builder, has filed a periticn
in bankruptey with linbilities $484,027 and s

aracts  Of the liabilities, 8438838 were #e-
cured by bond and mortgage made from =4
to 1501 Among the unsgecured creditors are

the Willinm Morse Company, #3049 W
Herz, 85,0000 J B and J M Connell, #,4
Hardmuan, Peck & Co, $3.122; R Gl & N
2,000, and F Devine, 82600

Jomes Kenn, puinter and decorantor, of 258
Webster avenue, has flled a petition in o
ruptey, with liabilities $149.858 and no asser-
The debts were contracted in the lnst !
pears  Of the Habilities, $100, 0660 are seon
)y bond and mortgage on real estate in 1!

14,
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Bronx  Among the secured creditors are 1
Chamberlain of the City of New York
$13.6815, the North New York Cooperat

Building and Loan Association, $15,250 Chris
tinn Gottliebe of Hastings Y8$17.500, and !
Now York Skin and Cancer Hospital, 85
Kenn, after being in the painting b ]
for twenty-five vears, went mnto babiding
operntions n few years ako

John MeMillan, plumber, of 388 Lexineton
avenue, has filed a petition in bankrapto,
with labilities 832,702, and assets $)10, 554
He has hean in hosi R ten vears

Schedules in bankruptey of the Beavar
Knitting mils of Hudson, N. Y, show lia«
bilities 350,884, and nominal nssets $43,5:49
oon-mag of faglory phopesty, &oods an

un
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