GOSSIP OF WALL STREET. .

Bpeculative trading in the “merger stooks”
up to this time has been confined exclusively
¢o the curb. It Is now propored to establish
s market for them on the Stock Exchange.
The matter hué been unofficially considered
and It (s understood that one of several ten-
tative plans will be presented very shortly
to the listing committee. The expectation
s that anapplication will be made to list either
Northern Seourities stock or some form of
an (nterim cortificate. Owing to the active
gpeculitive interest that has recently de-

velopal in these securities, and which, no
doubt, will continue unttl the affairs of the
Northern Securities Company have been
wound up, it is greatly desired that the trad-

ing therein be conducted under the authority
of the Stock Exchange. Buch disputes as
Save arisen between brokers and prinel-
pals over transactions In Northern Becuri-
ties “stubs” atl Northern Paciflc and Great
Northern stock “when released” ecould then
be submitted to the constituted authorities
for arbitruntion. The Stock Exchange exer-
clres no uuthority over contracts made on
the eurh

The necessity arising, Wall Street can coin
s word of one syllable, or two at most, to
designate a thing that a layman would use a
nentence for, and the Wall Street designation
{s invariably so apt that even the layman
anderstanis it at once. The latest {llus-
tration of this is the word used to designate
that small percentage of Northern Securities
stock which will be left after the dietribution
as & 00 per cent, dividend of the Northern
Paciflc and ‘Great Northern stock held by the
company., The remainder is being traded
fn ¢+ Northern Securitirs “stubs.” Ever
gince the announcement. of a plan for distrib-
uting the company's Northern Pacific and
Great Northern stock assets there has been
trading on the curb in both Northern Se-
curitins stock and Northern Securities “stubs,”

There has heen an apparent arbitrage of
from 2 to 4'; per cent. in selling Great
Northern and Northern Pacific “when released,
end Northern Securities “stubs,” and buying
Northern Securities stock. It is perhaps the
most complicated transaction that has ever
delighted the arbitrage sharps on the curb,
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and Western Union office an authorized

and the prospective profits are proportion-
ately attractive. An arbitrage of 4% per
oent., as it flgured out yesterday, is almost
frreeistible, with all the risk. Complica-
tions, however, have arisen, and it is under-
stood that few, if any, of the contracts made
Jast week in Northern Pacific and Great
Northern “when released,” and In Northern
fBecuritirs “stubs” have been signed. Com-
parisons only have been made. The dispute
Ls as to whom dividends are payable {n the
event of dividends accruing befors the pos-
eible fulfllment of the contracts. The North-
ern Pucific und Great Northern cannot be
delivered until “released,” and there will
be no such thing as a Northern Securities
“gtub” until the company has distributed
fts lioldinges of Northerh Pacific and QGreat
Northern and cancelled the Northern Se-
ouritier =tock received back In exchange.
Both the buyers and sellers have been olaim-
Ing any dividends that may accrue in the
fnteriin. Clark, Dodge & Co., who have
bean possibly the heaviest buyers of the three
things, offrr a contract, claiming dividends
and evervthing, which many of the sellers
havyn refused to sign. If the tradng were
on the Ktock Exchange, of course, there

oould ba a ruling by which all parties would : -
i The American Company offers greater opportunities, 1 r
! 80, and those who have delayed in sending in their subscriptions we advise ro do so at once.

Applications Will Be Accepted in Amounts oi Not Less Than $100, and Not Over $1,000,

have to abide.

This is the provision in the Oregon Bhort
Line band indenture concerning substitution
of colluteral: “The pledge hereunder of
sald shares of stock (Northern Beocurittes)
¢ * @ ghall not prevent ® ¢ * tha gale

of it property or,the distribution of Its nssets, |

In any guch case the trustee shall receive such
amounta of stock, bonds or other securities,
or money, as it shall be entitled to receive

upon surrender of the deposited stook certifl- '

oates or other seourities * * ¢ The trustes
shell upon the written request of the rajl-
road ‘company subject the deposited shares
of stock or other deposited mecurities to any
plan for tho reorganization or readjustment
of the Securities company, * * * provided
a majority of the entire capital stock of the
Becurities company «t the time outetanding,
Including the stock deposited hereunder
or a majority of the entire {ssue outstanding
of tha other srcurities, including those not
depoeited hereunder, shall participate in such
plan.”

Rpeculutive activity In the short sesaion
yesterday was confined very largely to the
board room. One floor member déscribed
the condition by saying that there was no
preesure of stocks and no anxiety to buy,
The tone was good up to the time of the bank
statement's appearance, after which prices
eased off & bit under selling of a niiscelluneous
claracter.. J, M. Amory was reported to
be snlling stocks rather freely
roorn in the last half hour. The trading
element was just. a  little inclined to feel
bearish. It was persuaded that the tech-
nlci] issue ralsed as to the substitution of
eollcteral under the Oregon Short Line bonds
was intended to obscure the real issue, what-
ever (hat might be. A good many brokers

&lso took that view of the matter, notwith- .

stinding the {nformation from London that
ver: definita assurances had beon received
ther» that there would ba no trouble over
the Northern Securities settlement

Union Pacific naturally was the stock most
observad in  yesterday’s session.
reprosenting  several prominent commis-
slon houses appeared to be watching the trad -
fng very closely without participating. Thelr
vigilunee in the Union Paciflc crowd caused
soms comment. The actual transactions
were of no particular intereat,
secnied to be making the market. Wilson,
Watson & Herbert, who were large buyerg

of t'» common stock in Friday's session,
were reported yesterday to be buyers of the
preforred, ’
Thonita) strength of Union Pacdific was dbe
larcciv 1o the stock's advance in the London
market, where it was quoted * per cent,
abore New York parity. It was rumored that

8 larga firu of London jobbers had been
eatight heavily short of the stock. In ad-
dition to that there is eaid to exist in London
amiscellaneous short account in Union Pacific
w'ich has been made uneasy by recent de-
velopments, The opinion here in. Wall
Btrect seems to be pretty general that the
@rewvorks are not all out of the stock yet.

The borrowing demand for stocks in the
loun crowd yesterday was greatly reduced.
Other than a scattering demand for Penn-
sylvania, Baltimore and Ohjo, and Steel pre-
ferred the inquiry for stocks was very limited.
The inference was that the selling late in
Friday's ression represented largely the
duning out of long stocks by traders.

ladenburg, Thalmann & Co., Post & Flagg,
and Dominick were the -principal buyers
of Wabash preferred yesterday. The special-
I8t sold. On transactions approximating
4,000 chures the stock advanced more than 1
percant | closing at a net gain of '§ per cent.,

Bull tips on the Gould stocks, especially
Missouri Pacifle, are incessantly met with,

A critic calls attention to the fact that a
isiderable proportion of the loans reported
by tlie New York banks represents money
advinced to corporations on notes, and that

lans of this character differ from loans
on Wall Street collateral in one very im-
bertaut particular. The corporation notes

Wiihetaken upas they matura by prearrange-
ner s und without any  disturbance, whereas
on colluteral represent constanty the
ity of stock market liquidation. This
was not prepared to say definitely to
Yt extent corporation horrowing on notes
fic res in the bank leans, but he thought the
&gregate would be not less than $150,000,000
Or tore than $250,000,000

sl

Seareely any comment was made last week
In speculative stoek market gossip on the
Subiect of gold exports.

“"”l" investment basis in Wall Street,”
) i

prominent operator last week, “is

¢ Der cent. None of us can distinguish posi-
“ly the enlmination of a general market
movement. On the declines stocks go too
b ‘ard we may know that they are too low
¥iriout knowing that they will not go lower.
Xhe sirnm I= true of advances, When money
bworth, o per cent, on call and 3'. per eent
8 time nd securities are selling on a 5 per

[ over that of 1902, is

of the company.

Delay. Send Your Remitta

First reply to first Marconi.

No enterprise has ever grown like the Marconi. | an Six
nations of the world, employed by several Governments and used in their Navies.
are constantly increasing and its field of operation growing daily.

\ Interviewed as He Speeds Across the Ocean.

miles at sca.

agency for the transmission of

THE PROOF

Is AsKked About His Reported $5,000,000 Gift
to Pittsburg Institute, but He Refuses to Affirm’
Males His First Reply to His First Marconi,

. Andrew Carnegie has sent his first wireless telegram, and it was addressed to the “AMERICAN" as a delicate com-
pliment to twentieth century newspaper enterprise. ) »
The Iron King's wireless message was in reply to one sent him on board the American liner St. Paul, by the “*AMER]-
He was speeding toward Europe when a report was received in the “AMERI-
CAN'" office that Mr, Carnegie had presented $5,000,000 additional to his other munificent gifts to the Pittsburg Carnegie
The “AMERICAN" was anxious to verily this information for the benefit of its readers, and sent a wireless
message to Mr. Carnegie on board the St. Paul, via Siasconsett, Mass,, with a request for definite gnforgmuon. .
This message was flashed by the Marconi operator off Nantucket to the liner, on board which it was received and delivered' to Mr.

No refuge nowadays from press, sea or land., : f
It was his first reply to the first Marconi message, and in it he paid his tribute to the “AMERICAN'S" enterprise, from which he admitted that he could not escape,

DOES NOT AFFIRM REPORT—Evidently the Iron King did not wish to make public at present anything concerning his charities, for,

he sent ieply to the “AMERICAN'S" message, he neither affirmed nor denied the reported $5,000,000 donation.
WRRSEARS s Steamer S‘r). Paul, March 19, via Siasconsett, Mass.

Here

Splendid Start,

HAD A SPLENDID START.—He tells that the ship has made a splendid start on her trip, but declines to discuss his reported
Carnegie, of Pittsburg, which he founded and has so liberally endowed.

ALL TELEGRAPH OFFICES

throughout the United States and Canada are now open to the reception of Marconigrams, which makes every Postal

MARCONI WIRELESS TELEGRAMS,

and that over 100 steamships and ocean-going vessels are now equipped with the Marconi system; that six land
| stations are in successful operation n America; that the New York Herald, the London Times and Lloyd's Maritime
| Insurance Agency of LonJfon have adopted the system: that the Lloyds Company, the largest agency of its kind in the
| world, has made a contract to use this system exclusive y for 15 years, and that the steamsnips are pub.ishing news-
' papers from news sent them by Marconi Wireless from both sides of the Atlantic, and that the Company’s revenues

from actual commercial trattic during 1903

INCREASED 350 PER CENT

that the Marconi Wireless Telegraph Company of America is an established and going business concern.

“Wireless Telegraphy is to the Sea What the Telephone is on Land.”

Inventcd less than six years ago and put into practical operation less than three, it has been indorsed by the leading
Indorsed by prominent men and the
Thos, A. Edison, A.arconi and M. I, Pupin, of Columbla College, are thy_ _Q(_maqluq; Eq;l_neerl

ress

No Preferred StocKk, No Bonds, Every Stociholder Being on an Equal Basis.
an investment of $100 in the English Marconi Company a short

time ago increased 340 per cent,

nce To-day.

At all our offices

F. P. Ward & Co., Bankers,

Farmers' Bank Bullding, Pittsburg, Pa.
Clark and Washington Streets, Chicago, I,

Century Building, St. Louis, Mo.
Hennen Building, New Orleans, La,

Those who are stockholders at present should increase their holdings now, while they have the opportunity to do '
I

L

CARNEGIE.

Crossley Building, San Francisco, Cal.
Correspondents of Munroe & Munroe, |

You are cordially invited to call and receive a Marconigram and see a prac- |
| and the public will fall in line as they did in

is the mes-

gift to his tavorite institution, the |
|

A few of the mamy inlorscmen’'s of
prominest men and (he press;

THOMAS A. EDISON, the renowned in-
ventor, und ulso one of the consnlting
engineers of the Murconi Company, in an
iterview with the New York Herald on
Februury 14, saya: “Marconi will do great
things with wireless telegraphy. We no
longer consider it strange that ships should
talk to one another from distances of
8ix or seven hundred miles, and, a8 u matter

of fact, wireless telegraphy is now being
used all over the world.”
ANDREW CARNFGIE, the great steel

magnate, says: “Marconi has already done
a lifetime's work, but he is going to do
another. He is a wonderful young maun,
1 believe in him thoroughly.”

PROF. J. A. FLEMING, of University
College, London, saye: “Marconi deserves
all the eredit. He has done a grent work.
rl‘ueg onder of it all eannot but strike the
mind. "

of the world. The revenues of the Company |

Bear in mind that

Don’'t

and Title Building,

|

Philadelphia, Pa. :

! advancea for the week of from 2 1-2

may not decline 6 or even 10 pointa from the
level they were on when you made up your
mind that they were gelling too low. Now,
when,the advance comes it will go too far,
and the longer it is delayed the further It
will go. Even now, however, while waiting
for that advance we may make up our minds
that every point securities advance from a
4 per cent, busis is & point that cannot be
indefinitely maintalned.’ 1 feel bullish for

around the |

Brokers !

Traders I

| the long pull on all of the good dividend
paying securities selling below a 4 per cent.

basia. They will In time sell up to that basis,
l I speak only of such securities as ara likely
paying their present rates of

| to countinue
dividend.” I

MARINE INTELLIGENCE.

i MINIATURE ALMANAC—THIS DAY.
| Sunrises....5:54!Sun sets.... .n:18 Moon sets. 83110
i HIOH WATRR—THIS DAY.

5

Sandy Hook. .3:33|Gov. 1I'd.. ... 4:05| Hell Gate 558

Arrived -SATULDAY, March 26

Ss St. Louls, Soutnampton, March 19
Ss Laurentian, Glaspow, March 12,
Ss Regina Elenas, Genoa, March O !
| Ss Elswlok Manor, Smyrua, Feb. & !
Ss Pawnee, Trieste, Feh, 24. |
I Ss Citta dl Mllano, Glbraitar, March 13 !
Ss Attlvita, Palermo, March 6. |

Ss Bordeaux, Havre, March 15. |
' Ss Monterey, Vera Cruz, March 18 }
¢ 8s Clmbria. Manzanllio, March 8.
! Ss Pretoria, Bermuda,

March 23.

Feb. 20,

Ss Hlldebrand, Ceara,
Ss Trople, BEucnos Ayres, Feb. 24.
Ss Capt. nnett, Santa Marta, March 19

|
Ss Orizaba, Clenfuegos, March 17 '
Ss El Dorado, New Orleans, March 21
Ss Iroquols, Jacksonvilie, March 22.
Ss Arapaboe, Jacksonvilie March 23.
Ss Northwestern, Port Arthur, Tex., March 14 '
Ss El Mar, Galveston, March 19,
Ss City of Memphls, Savannsh, March 23 |
Ss Monroe, Norfolk, March 25, !
Rark Westfeld, Azua, Feb. 27.

ARRIVED OUT.

Sa Sv. Paul, from New York at Plvmouth.
Ss La Bretagoe, from New York at Havre.
Umbrla, from New York at Liverpool.
Bremean, froin New York at Plymouth,

Ss
Ss
SAILED PROM FORKIGN PORTS.

Ss Lucania, (rom Liverpool for New York.

Ss La Touralne, from Havre for New York.

Rotterdam, from Hotterdam for Ncw York.

from Antwerp for New York.

Ss Brmdenburf‘ from Bremen for New York.
10

Ss Marquette, m Southampton for New York.
OUTQGOINO BTEAMSHIPA
Sag To-day.
Mafls Vessels
Close. Sayl.
Iroquols, Charleston..... 800 F M
Cor Padtionsd 1-4 4 1000 A M
Pretoria, Bermuda.... .....
Monroe, Norfolk......... ....... SOPM
Sag Tuesday, March 2.
Kalser W. der Grosse, Br'en 6 30 A M 1000 A M
Liguria, Naples........... 830 AM 1100 A M
an¢s, Colon.,........... 030 A M 100 P M
Princess Anne, Norfolk.. .. Ky 40O P M !
Arapahoe, Charleston..... 300 P M
City of Memphls, Savan‘h. T0PM
ey )
INCOMING BTRAMSHIPS. |
Due Today. \
Patrla. .. ..Naples. ..... ...March 10 i
Colorado.. Galveston.... ... March 18 |
Minneapolls... London.........March 17 |
Etrura...... ..Liverpool . ...... March 19
Colurmbla.. ... coeuriesn G OW svuionnen March 18 ¢
Britsh Prinoess.......... ANtWOrp ., ....... March 13 |
OBIO. ;. ssereasrine . Hull, ..... March 12
Sautlago, . Nassau .. March 19 I
Volund . Havana
Gasco Havre . ; |
%ollke‘k. ‘ gnmbgweﬂ v ‘
entucks. open Fnele
Antlllu .,.. cievssiber o NASSAU. el v o0 . . MATCH 28 !
Due Monday, March 28,
Potsdam................. Rotterdam...... March 18
) Y B e S R X R Antwerp .. ... March 19
Palatia, ........... S sl Naples . ouuaaae March 14
ansas Oity...... essrieee Bristol ...Mareh 12
RO os aresestansssess .Galveston. .....March 22
OBATROBS: 1oy 1av: copsaressan Forto Cabello .. March 18
Proteus .. ................New Orleans,.. . March 23
Due Tuesday, March 29,
Armenian. . . v ... .lAverpool .. ....March 1p
Yucatan... ..... ..Colon. ..........March 22 |
San Jacinto (:alveston . March 28 |

nm; w;ﬁnetdar/. March 30,

Oceanle. . ... AV .March 23
Prinzess Ireno ; Marob 23
Progress..... .. Trinld -March 22
Fl Norte Galvesto March 24
—— S — _& o — — ]

CIAL.

ALFRED M, LAMAR,

Member Coﬂillduod Stoek lxchange of N, Y.
MAIN OFFICE, EXCHANGE BUILDING,
M BROADW RK.

t WAY. NEW YO
BRANCH [ 33t o5 |
OFFICES | #eXti s AR s, mELYS.
STOCKS - GRAIN--COTTON.

INVESTMENT SECURITHES.
Write for our POCKET INVESTMENI
an

GUIDE

inevitable, but that is 8o sign that stocks

sln. basis & gensral and substantial recovery

d DAILY MARKET LETTER.
Inquiries @ Statistical Department

.

PUBLIC DEMONSTRATION

Colorado Bldg.

Conservative Investofs

are offered stock of the AUTO LIGHTER
COMPANY. cwners ot American and Euro
pean paten'<, and manufacturers of

Seli-Lighting
“lgnito”
(Gas Mantles.

TTurn on the gas and yon
turn  on the llght — no
matches needed.

Gas compantes and dealers are taking our
dally output as fast as we make 11, Orders
are coming 1o that will be lost I we cannot
auickly Inciease our wmanufacturing fa
cllltles.

That 18 why we are offering s Umited
amouont of stock at par, $5.00 4 share. Just
one nint—the business we are dolng to-day s
netting suticlent profits to pay stockhaldery
10 per ceut, on thelr investment

'

|
|
i

i
[
1

Turn on the Gas,
The Mantle Lights.

We have an article the lpmple wan! and for
which there ls an unlimited demaund. The
AUTO LIGHTER sells at 80 cents, a price
withln the rcach of every one, and no more
than the price of the best nnnmie. withoutthe
selt-lgnlilng feature. Theie ls a good profit
in the manufacture and sale, and you cau
share In 1t by subscriblng for the stock,
Tue sale to the public will be lmited and
prompt actlon s advised

The AUTO LIGHTER COMPANY was In
corporated In January, 1003, and spent mote
than 80,000 o perfecting the “IGNITO
SELF-LIGHTING GAS MANTLE," whlilch 1s
now recognized INTEHRNATIONALLY as a
perfect, rellable and comvmerclal article, The
company has no debts

The OMcers of the Company ars men who
devote thelr entire time and attention to the
managoement, and are well known In the
husiness world,

Send for prospectus and application blank
or mall New York Draft, Certlied Check or
Money Order, payable to the order of the
Auto Lighter Co., or the Knlckerbocker
Trust Co., for the credlt of the Auto Lighter
o

Knickerhorker Trust Company, rex-
isirars of the stock of the Company,
68 Broadwav, New Yark,

Securlty Transter and Reglstrar Com
pany, New York Tranafer Agents, 66 Broad.
way, New York

Auto Lighter Co.,

Sole Manul:cturers,

Park Ave. and 130th St,,
NEW YORK CITY,

lncorporated under the Laws of the State
of New York

Capital Stock, §1,000.000.
Full Paid and Non-Assessable.

200,000 Shares.  Par Valus $5. 00,

TONOPAH.
Company naw organ\zing to operate valn

2C able propervies ln the worid famous Tono
pan Gold Fields, Nevada, offers nrst allot

ment of Charter Member Stoek sl ‘s, per share,
cash or Installments. 'ar value $1.00 pon assess
able. great opportunity for maklng enpormous
yrofits on small Investment  One Tonopah mine
s 850000000 In  slehnt Monthly  reports 1o
stockholders, Wrlte  at once for  prospector's

repocis,

e Rocky Mountain Securities Co.,
Denver, Colo.

I

{ | the Heath Matrix Typograph and its related machines.
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|
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|
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|
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| success,

_ tical demonstration of the Marconi Apparatus in operation. ,

WE ARE

|

|2nd Allotment of 1,000 Shares at $50 Per Share:
[Srd. 4tk and last allotments (1,000 shares each) to be
|
!
|

offered at

THE MATRIX TYPOGRAPH
MANUFACTURING CO.

’ Authorized Capital $2,500.000

25,000 Shares

OFFERING

higher prices.

and

Par Value $100

FULL PAID NON-ASSESSABLLE NO PREFERRED STOCK NO BONDS
OFFICERS AND DIRECTORS

JAMES N. GAMBLE, First Vice-President, The Proctor & Garuble Co., Cincinnati,

COLONEL C. L. GREENO, President The C, L. Greeno ('o., Wholesale Dealers in Upholstery

GENERAL THOMAS T. HEATH, Cincinn
JOHN PEARSON, Cincinnati,

ati.

(' H. KEMBOLD, Manager Cincinnati “Times-Star.”

Goods and Manufacturers of Steel Springs, Cincinnati. |
'
|

The corporation was formed to manufacture and introduce into general use

T'he Company is free from deb

[ ury, out of which to produce its work:ng capital.
Many years of study and labor have been expended in bringing the Typo-

graph and Matrix System to its pre

£300,000.

To provide additional machinery necessary to make Typographs in large
. numbers and put them upon the market as speedily as possible, the Company

decided to enlarge its present plan
Treasury stock for sale, and thus
capital,

THE LINOTYPE (Typesetting

Its present Factory, Patternsand Assets represent an expenditure of

t and has ten thousand shares in the Treas-

sent position, where it is a demonstrated

t and offer Five Thousand shares of its |

provide the necessary additional working .

Machine) is marvellous in construction and

a big money maker for its stockholders, but its achievements cannot be coni-

pared with those of THE HEATH

MATRIX TYPOGRAPH, the latter being

less complicated, more durable and its construction cost much less.

TH

HEATH MATRIX TYPOGRAPH will do all that other machines can

do and much that none of them attempt to do.

Parties wishing to participate in t

he profits of the Heath Matrix Typograph '

Make all Checks, Drafts, &c., payable to

and Manufacturing Company may do so by subscribing to the stock. |
1

‘CHARLES W. RAY & CO. Financial Agents, |

166 Broadway, New York City.

Telephone 6,739 Cortlandt.

Samples of the work can be seen at our New York Office and at the Factory at Cincinnati, ‘

UTICA NILL
Mines Jocated Ward, Boulder County,

GOLD MINING €O,

olorado. New York OMce, 168 Broadwa

ompany owns in fee, four mining clalms located half mile from Ward, on lerminus of (‘o{'& N. W,

C
R. R, tle guaranteed by Unlted Staves Government

Mines equipped with steam holst, capable of
Shaft now down 260 fect on true fissure veln
values from % foot level, increasing with depth,

ntents,
Landling b0 tons of ore per day, at a depth of 800 feet,
30 feel wide, showing continuous Ligh goid and copper |

|
i
Yhio. i
i
|
{

Sample shipments of ore taken from shaft and drifts reallzed $40 to $60 per ton by smelter returns.
Several more tons from shaft now heing shipped. |

Last thirty feet In spaft produced ore showl

Drftsat 100and 20 ool levels show continuous
s free and clear of any debt, mining in sctive dally operation since shaft house completed

Compan
Inst September,
Preovon of stamp mill now imperative.

|

|

|

To cover cost of'mill, company bas lssued $30,000 Arst mortgage in 6% ,
tnations of $50, $100 and $500, and offers same at par; with each dollor's worth of honc

glves as bonus nyve shiares of the full paild non-assessable capltal sock of the compuny, bonds guarantec ]

rincipa]l and B°, on Investment

nds fully guarantead by property worth
In # days, when mnlll should be in operation,
dends on par value of stock, which will then he w
on present Investmeut

Ing

n{ values of $97 and over per ton In gold,
1gh mineralizatlon #od thousands of tons ready for mill.

.
20 year gold honds in denmom-
A purchased company

over $5 000 .
comprny wiil be earning suMeient to pay over 25% divi-
orih over one dollar per share, showing handsome proft

Ronds already liberally subseribed for by original stockholders, whieh include sume of New York's |

lrading and successful business men,
Thorough Investigation of all clalms chieer!

This bond offer at par, with stoeck bonus, only good untll Aprl 25th next
Company resenves the right to retumn subseriptions received, once full amount Is sold
THE UTICA HIDL GOLD MINING CO., 168 Broadway, New York.

626 Jackson Bldg., Denver, Colo.

| Exchange collateral at 4 to 6 per cent.

nlly ecourted

SAVINGS Can learn hnw‘v.ey can receive
e R X per o ecent. interest on  thelr
Account. You can do It by Jolning our new Conm | BANK Pl 1 e .on |
pany. ahsolute ownership, 100 L cres rfohest mineral : DEPOSITORS -”)l:r'\"“p" ,‘,"3"“1"’:",9‘ '\“r" -‘\ -5'}'. Post |
land: no dehts: good ore, plenty of water and tim | < ] Voyork. H
per: equinped with machinery and mill, but need
larger mill. We offer founders' shares at 8 cents
eacl, éreh or Installments: par volue $1.00; capahle e e
aAggressive, honest management. join In the orgen- I Immoediate Cash Settlements.  Quick Service. ‘
fzatlon of company by subscribing for a part of | . A
this m.\“:.Vhlmrnl 8t very tow price: monibiy re | 1T wo Per Cent. Marg)n_ l
poris.  Write at once for reporss, bank and conmmner
clal referencos, and our special preminm offer. JOHN MCCREA & CO, |
HENZIE INVESTMENT CO STOURS, GIALN, COTTON
Sephrnte laes u.r{rvn..ml Private wires.
8 BROADWAY, NEW YORK.
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Goldman, Sachs & Co.’

Have Removed to Their New Offices in

The Wall Street

45-49 EXCHANCE PLACE
Telephone 6480 Broad

Exchange Building

41-43 WALL STREET E

J
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WIRELESS

CONSOLIDATION.

The AMERICAN DE FOREST WIRELESS
Telegraph Company now Controls 8 competing
Wireless Companies, which practically gives It
the entire wireless field. Over 100 patents owned,
86 statlons aud 12 Government statlons completed.
Havana and Key West, Florida, are to be com-
pleted by May 1st,

P By M R R P M P R R e R M

F Aimerican De Forest wirelm: |

a REPORTS THE 1
g RUSSO-JAPANESE WAR g3

“Yoeterday the Public Ledger printed
under date at sea with the Japanese
fleet, by De Forest’s wireless telegraph
to Weihaiwei, March 20, what was un-
questionably the most

patch thus far received from the scene of '

action since hostilities began.”

|
- Publle

22d, 190

Pm R P R R e e M R Bm e en W

Popular Plan Adopted.

The enormous amount of construction work

From FEditorial on “The War News” In ,
Ledger, Phlladelpula, Pa., March
M.

lald out for this year necessitates the expendi-

ture of vast sums of money. In order to promptly

| take care of these cxpenditures from month to
a8 been declded to offer 20,000 shares

of the FREFERRED 7 PER CENT. cumulative
and participating stock at $10 per share, payable
In ten equal installments. $1 worth

purchased by paylng $10 with order and $10 each
month untl the full amount s pald.

the price of stock advances.

Ttie commercial world ecannot
Wireless ‘I'elegrapby. The American
Wireless Telegraph has proven
over all others.
opp(mnn\a to secure large profits ever offered?

WRITK TO-DAY POR .EULL .DETAILS.

Greater New York Security Co.,

84 Wall St., New York.

BULLISH

OQur very bullish advertisement of Sunday
last, recommending immediate purchuase of
stocks still holds good. 7The rise hasa com-
menced, aud the stocks we apecially recom-
mended for purchase when requested in con-
formity with our advertiaed offer, recorded
per cent.
excellent profite to all

do without

to 10 per cent., showing ex !
who acted upon the suggestion. Stochs are still
too low’ Inducements to buy them, such
as have been recently offered in the Cotton
and Grain markets, are now being offered,

those staples. We now advise purchasing
on each and every reaction: same should not
be rery large or long in duration,
Send for copy of our 400 page
“G and “Dally
o our Market
Investors.'’ Letter.”
BOTH ISSUED GRATIS AND MAILED

FREE UPON APPLICATION,

Said to be the bhest book and letter ever
fgsued, devoted solely to the interests of
speculators and investors.

Haight & Freese Co,,
Stocks, Bonds, Qrain, Cotton,
53 Broadway.

HARLEM BRANCH, 217 WEST 125TH §T.

“Determining the character and financial
respousibility of your Broker is as important
as the selection of right stocks.

C.M.STRONG & CO

BANKERS AND BROKERS.

MAIN OFFICE:
82 Broadway. New York.

HRANCH OFFICES.
1258 BROADWAY CORNER 318T ST,

MEMBERS
N. Y. CONSOLIDATED STOCKE EXCHANGE,
Execule commission orders for investment or
on margin.
'Phone 4327 Broad. Cdrrespondence ghlicited.
Special DAILY und WEFKLY Market \etters.,
Free upon appllieation,

Stanley B. McLean,

WALL S8T. EX. BLDG.,,
49 Exchange Place.

Stock_s, Bgnds & Grain.

T.H.LEARY & CO.,

BANKERS AND BROKERS
(Members Cons. Stock Exch. of N. Y.)

41-43 WALL STREET
ST. JAMES BLODG., 26th St. & B'way.

MINT ARCADE BLDG., Phlladelphia, Pa.
+ 320 PRUDENTIAL BLDG., Newark, N. J.

We issue a Daily Market Letter and
Weekly Review of partioular interest.

A Consolidated Stock Exchange
house, highest banking and mer-
cantile references, desires a good
man (o influence business; litera]
terms. Address, by letter only,
BROKER, room 46, 166 Broad-
way, New York.

A. T. BOWEN & CO., BANKERS,

1837 at Delphl, Ind

Established {50 & DOPRY & vew vork.

Oveor 67 vears contlnuous business without de-
fault In their obligation. Do a regular banking
business. Interest pald on deposits subject 1o
check on such accounts as will warrant It, at 2 1o
4 per cent. Money loaned customers on Stock
Individual
accounts, large or small, of ladles and gentlemen
invited.

All the mining and oll news and free use of our
great Information Department goes with a subsert
ton to the Dally Mining Record—the only dafly
mining newspaper in the world, 2

Dally Editlon $6.00 a year,

Saturday Edition $2.00 a year.
A Great Modern Newspuper with a wonderful news
service, Subseribe and you will be proof agalnst
wild cat stooks, Address THE DAILY MINING
RECORD, Denver, Colo.

"RADIUM

Speclal  Tlustrated cdlilon on the discovery
manufacture, Vrnpvnlr-i and possibilities of this
marvellous mineral, Most complete magazine
compllation ever published. Postpald 10¢,
tlon this paper, W
. Western Miner & Financier, %m, Cole

Men

| Members N. Y. Stock Exchange, ..~

Willard H. Junég & Co,

7 Wall Street, New York. o
STOCKS AND BO IS BOUGHT AN SOLD ON,, .
COMMISSION.

HAVEN & CLEMENT

remarkable " dis- |

may be

This car-
ries with it o bonus of $100 par valuas of the com- |
mon stock and should be taken advantage of before

De Forest
\ts superiority
Can yvou afford to miss the best

BANKERS AND BROKERS
I Nassau St., Cor. Wall St..
Members of the New York Stock Exchange

BONDS, STOCKS, COTTON, GRAIN
e —————— ' |

| FINANCIAL.
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J. L. McLEAN & CO,,

BANKERS,
25 Broad St,, New York. b
CITY BRANCIIES!—
645 Madlson ave., near East 59th st
Spring st., eormer Hroadway. 3
Orders execuled for Investment or on margis.: -
Send fur our WEEKLY MARKET LETTER, de-
! voted to the RATLROAD STTUATION as affected
by the NORTHERN SECURITIES deelslon.- We
will also send agrin a

DAILY LETTER
such as we formerly issued, Send for it 11 you are
Interested In the market. RE, TRl
Speclal attention glven to orders In unlisted
stocks, (-.spcrlnllr' mining Investments. A
Privaie wires connecting our offioes at
BOSTON, PHILADELPHIA,
and intermedlate polnts,

! Telephono 4212 Broad. Private Wires.

Graham & Co.

Members New Vork Cons, Stoek Pxchange. . /.

{ BANKERS and BROKERS \
STOCKS Ogders rxecuted for Cash COTTON

| BONDS or on Mereln. GRAIN

44-46 BROADWAY, NEW YORK

Room 4, Harvard DBullding,
102 West 42nd St., corner

! BRANCH OFFICE .

{ fiLth Ave.
i - Write for oun beoklet, L.8,80 s iaea
“TAFE DRIFT OF THE MARKET.”
And "OUR WEEKLY LETTER ON WHEAT."

THE CENTRAL NATIONAL HANK of the olty
of New York, located at No. 820 Broadway, \n
eity of New York, in the Slate of New York, la clos-
Ing Its affalrs, All note holders and other creditors
of the assoclation are tuerefore hereby notified
W present the notes and other claims for payment.

CHARLES S. YOUNG; Casnler.

Dated March 7, 1904.

LOST Jun. 18, 100 Shares Texas & Pacifle
Co. Certificate No. 1040 |n name of Strong, S
& Co Noufy MILLFR & CO, .
N. Y. Clty. “All partles arc cautioned againsi
negotinting same .,
~ E——.

PROPOSALS,

'B‘t

100 Broadway.

-

( $200,000 )

Newark, N. J,
SCHOOL BONDS. '

Sealed R{ro osals for the purchase of
Newark, N. J., thirty-year 4 per cont.
registered School Bonds to the amoutt
of $200,000, will be received. at the
office of the Comptroller in said city |
until 3 o'clock P. M. on Tueeday, the [..
twenty-ninth day of March, 1904. For
circulars containing conditions and
information, address :

FREDERICK T. JOHNSON,

Comptroller,
L Newark, N. J. J ‘

ELECTIONS AND MEETINGS.
THE MECMANIUS' NATIONAL
AME CITX OF NEW Younm.

New York, March § '1‘3” v
NOTICE OF SPECIAL MEETING OF STOCK-
HOLDERS, >
A speolal meeting of the stockholders of The
Mechanics' Natlonal Bank of the City of New York
Is called and will be held at its banking ofMee, ‘No!
t8 Wall street, Inthe Borough of Manhattan, Clty
of New York, on the 11th day of April, 1004, at twelva
¢'clock noon, for the following pu{gow.: !
(1) "l'o authorize the Increase of the capital
of The Mechunics' Natlonal Bank of the City o
New York from $2,000,000 (0 $3,000,000 by the {ssus
of 40,000 addit'onal shares, each of the r val
! of 825, of which additional capltal stoc! ”&H%
er value thereof, consisting of 24,000 sharea, may.
e used for the purpose of acquiring the as&ou
end business of The Leather Manufaciurers' Na-
tlonal Bank of New York, to the end -shet The,
Leather Manufacturers’ Natlonal Hank of New
York may be consolldated wiin this bank, and
$90,000 of such addltional capital stock, consissag .
of 8,600 shares, shall be offered for subsaeription a
the price of par per share to the stockholders of *
saild The Leather Manufacturers’ Natlonal &%k
of New York to the exient of fifteen per cent. of
their loldings If exchanged for stock of this-bagka '
and the remalnder of such Increased capital stock
consisting of 12,400 shares, shall be offered to the
stockholders of this bank for subscriptiow 1o the:
extent of fifteen per cent, of their respective -ho&%
Ingsas thesame are of record at the closeof husta t
on the 12th day of March, 1004, at the price of par -
pershare. (2) To vote upon resolutionsauthor! (13
and approving of the purchase hy this ‘bank of the'
easets ana business ot The Leather Manufactu X
Natlonal Bank of New York, as the same s 3
appear upon the books of the satd bauk ‘at the *
time of the merger. (8 Tooprovidethat tho Ar#lg
of Assoclation of thls bank shall be amend
that the Board of Directors shall coasist of not.
leas than fNfteen nor more than twenty-five Dipeg- .
lors, as from time to time the by-laws may pre-
scribe, and to provide for additlonal ofMcers of ¢he -
bank: and In the event that the Articles of
clation shall be 80 amended and the Board of Dires:
tors Increased. then to elect » Board of Di
In accordance with such amendments, (&)
In the event that sald capltal stock shall Noslly !
Increased to 83,000,000 by the lssue of 40,000 .
i tlonal shares each of the par value of $25, then to
suthorize the use of such additiona) shares of
| except auch sum as will equal fifteen per.cent. ‘
the present capital of this bank, In such man-
Der as the Board of Iirectors inay find axped )
for acquiring the assets and business of the
The lLeatuer Manufacturérs' Natlonal Bank o
New York. (5 For the further purpose of making
fuch allowance or_adjustment of compensation
or salaries to the oMcers or emploves of this hauk
€8 may be deemed eapedlent, and for the exp '
of carrylng thls consolidation inwo effect. An g
enerally o vote upon any and all propositions
n counection with the proposed consolidatipn 3
merger and the increase In the capitalization,
the amendments in the Articles of Associatiom, ’
end the lssue of the pronosed increased caplital,
stock as shall be ncresnr" In order to cafry loto
cflect the proposed consolldation and merger. gnd
the aequisition by this bank of the assets and busi.
ness of The Leather Manulacturers' hatlonal Bagk
uf New York 2
The transfer books of this bank shall ba ¢l e
:ronl\p:!lree P. M., March 12 1004, 10 ten A. M\, Ap!
23 0.
This meeting s authorized and called and this
notloe s glven by order of the Roard of Directors.
ANDREW A. KNOWLES Cashler.

MITROPOLITAN LIFE INSURANOR -
COMPANY

Notice of Annual Flection of Dirertors,

Notlce 13 hereby glven that the annual election
of Directors of the Metropolitan Life  [nsurance
Company for the yvear 194 will be held 23 the home
office of the Compuny, No. | Madison Ave, New -
York Cluy, at 12 o'closk nvon, on ths 12(h dey of
| April, 1004 :
Notloe Is also given that the charter of the Cam
{ pany perilts the Board of Directors to extend the
{1lebt of voting st clections for members of ¢ho s
| Board of Lirectors to any clnss or classes of 14y
policy-holders, under such regulations as the B_oluglr‘
4

Al zs

may prescribe, upon ebtalning the approv
the Superintendent of Insurauce thereto’ ln
Ing, and that pursuvant to this amendm
Board of Directors, on April 22, 1902, passed the-
loll?{‘;'lg l{(;\-,lullnn: . ik
"RESOLVED, Sectlon 1, That every poley-holder |
In tluls Company whose polley ahurl? Rue'd-'fn’nn‘ :
force for the full term of one year before, and shal
be In force at \he time of any annual mestin e
ihe election of Directors, shall have the Fight of
voting for mermblers of the Poard of Directgis,.
provided that such poliey-holder or proxy A
not mare than twenty nor less than ten 'S be
the day of <inh election, file with the Sec y
of (bl Co 'pany n written notice of intention th -
80 vole al such annual election, and u‘by proxy
B cOpy thermn!” AN e S
This rosvuklen has been approved 1o wiicths
by the S e Anwadent of Insurance, and all polley |
st

bholders of (5¢ Conpany who come within ik of
deslgnated i sadd resolutlon will thersfore : be
entitled to rme a* sald eetlan yban oo Wiy
With the coudi**~»a of sald reso,utiog \

ROLLETY, Stcapig) ,
.

"h‘” S
Dated March 180,




