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RAILROAD RATE LAW EVILS

rnE8inET WILLCO OF n t ir-

COHIIECTS soxi millions

Denies That the interstate Commerce
CnminlMlnu rver Kail rnrnnlmtrd
Power to Control Hairs Ural rrd

i or Moment More Information
David Willcox president of tho Delaware

and Hudson company who prepared
with Samuel Spencer tho brief for

on tho rule innkiug piu lon
ban given out Iho Inflowing slitrtnent-

If wV n thn nfMi xipcrn this
momlni thnt Kpoiker Cannon Mr

Iho lender plated yes-
terday at Mm Republican mucus

to ratrs the ponding
bill would not provide for legislative no

Additional to wns in
original Iniprstntn Commerco net which

had ten nt tlm end of which
time thn hail rniwd tho of
the tho onforcvmrnt of tim deci-
sions of tho mmisiion nn lo rnt s nnd that

courts hnd then simtnlnnd thn
contention that thorn wns no such
vested in the commission in words
that tim law now proposed will for
ten and to tim willsfao

of the railroad
these stiitRincntH are re-

ported they aro a of
erroneous view which hns lx en Assidu-
ously which no foun

whatever
In 187 DIP Itsolf Paul that

Its as to rateR WaR to doter
mine whether thowi which the roads Im-

posed w r for reuon in conflict
the statute and thin was

later cited by tho Court In the
maximum rate ras as showing that the
commission did not nt Itself
to lx nosKPSHWl of rate
The powers of the commission won defined
by Court through Justice Jock
Fon in issa and ItO latter
was nfflrmrd by ihn Supremo Court
United Stntos in 1R92 Jacksonsl-
anguage rlearly defined tim of the
commission and excluded
making rntes for the future was within Its
authority His language wns Inter quoted
by Court AH that effect

Nevertheless tho commission In 1604
Attempted to mnko rote on nn oxtensivn

Inrro brnnches of trnfllo
between New York rity nnd Southern
points and tho rniironds to recog-
nize action ns within its There-
upon tho commission brought suit to cnforcn

the Supreme Court on March 30 1806

and on 1887 as not conferring
the rate making power-

It IR therefore erroneous to that
wns ever offectlvdly exercised or was

ever acquiesced in
As statutes etUtence for many

have already given tim commission ample
to rebates and other

discriminations and In view of the fact that
has never fully exercised

by the commission eem to be no
reason why further should Ixs asked
for or to the commission Further-
more the commission has repeatedly stated
that rntes are seldom or never
In themselves Yet with the natural do
alro of n governmental body to magnify

Importance by Its
the commission now hecks to secure power
over rates which it has steadily defended ns
reasonable

Such nn encroachment in the business of
largo class In the community U absolutely

contrary to nil American traditions In
I magnificent results have been

obtained by Individual Initia-
tive and to give absolute con-
trol over Industrial matters to off-
icials marks n new in the relations
Vi
The of such power to the commission
will inevitably effects upon

since every manufacturer

changes In rates Investor
ns to the ability of tho

roads to maintain their earnings every
manager and employee of

fear of tho conditions of
his employment

prtwnt which Is supported-
by not more than 2 per cent of

shippers of tho country is apparently
on moro n

general wish to secure lower rntes on the
assumption that regulation means reduc

there is real need of
lower rates seem nt least doubtful until
a mora careful study of the facts has been
made

The crying need of the moment from the
point of eve y terested concern IH

accurate Informal ns to the validity of
the vngun complaints about rates By
nil means evils exist be-
fore we prescribe a remedy If Congres-
sional committees thn summer to n
thoroughgoing examination of railway

for deciding whether the power to fix rates
In the of tho com-

mission Lacking such information ie
of such power Is a leap in tho dark

SULLY C CO SVK SILLY

And Hanlry v Hay tar LciKiri on Those
Joint ArpntmlF 8SSJOOO

DavId HMiller ns trustee in bankruptcy-
of Daniel J Sully t Co has brought suit
in the Supreme Court flgaint Edward
hawley Frank H Rny and Daniel J Sully
for J717715 and interest for margins ad-

vanced commissions earned lose
ustalned by Sully A Co In cotton

transactions for tho joint account of Haw-
ley Rny coil Sully In what WAS known as
Jplnt Account No which Hawley

nnd were examined last cummer by
Ellhu Hoot In tile United State ourt
The tnistoe has nlo brought suit ngnlnst
Frank H Ray and Daniel J Sully for JIJOTM

interest for balnnco hiP nn trnns
of Sully V to for Iho nccount of

the pool known ns joint account No N

The Attorney1 In these actions
oro Boothbv A with whom U-

tsaoomtfd the Hon Elihu Root ns counsel

VAXDKinilLT llllOO-
MT K One of the IMreotnn or a Car

leaning Company
William K Vondorbllt Jr H B Holllns-

XVllllam O Bnslor and Robert Do Forest
among tho directors of tho Vacuum

Company just inoorporntixl In
North Plninfiolil N Jwitb tlaoooo capi-
tal to exploit n cleaning and sweeping
devlco oompnxsod nir Mr
Bealer Is and general manager-
of the Central Itnilrond y
which will hereafter use process to
clean its cars and the otijoct or com

is to install the system on other

Detroit Southern tIn
The Detroit Southern reorganization plan

ti now in the hands of the lawyers and its
Announcement this week 1 oxpecteil It Is
understood that in addition to
on both claws of stocks the plan provides
that t4JCOODOof fortyyear4 prcont hoods

stand ns they are t3Re of fitly
4s shall set par in new 4s J3COO-

OOreceiversr riinoat s shall r o In cash
and tniste and other uther
minor obligations shall I undisturbed

is to lx n new second and
third mortgage for I25COOTX tho proceeds
cf will ho IIS H to care for
certificates nnd coupons and H U Holllni-
A Co will tho plnn

Steel Corporation Ilujlnc Ovens
Dospatchra from yestordny

raid that tho States Steel Corpora-
tion was through H C Friok
for the purwiase of 1100 coke ovens and
CJOO ncrei of cokn coal lands In the
Connollsvillfl district the o properties be-
ing valued at about 70000frt Acting for

f the Steel Corporation Mr Frick
Boourwl output 1100 coke
ths Oliver A Company and half the
output of the 700 ovens of the Hoatetter
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GOSSIP OF WALL STREET

The manner In which eraln disturb
j anres ntnorm wHile of larger railroads

roiiiiietinv for tonnaffe to
I beard were Unregarded In Wall Street last
I prompted onsof the older operators to

My that tranic manager has slmont dla-
appeared ns a upectilatlve factor In the stock
niiirkrt It was our good fortune once

j Mid to b secretly In touch the ope-

rations lucre of a group of thess gentlemen
and when we found that they were telling
socks juicily we sold with them and waited
We never had long to watt A fierce rats
war wns sure to break out somewhere and
down would tro the storks that we were ahort
of It vas hardly speculation on part

rattle innniiKers they were sure of r
very powerftii and for

yenrs th financiers owning or controlling tho
raIlroads worn helpless In tho hands of their
trnfllc innnngers when the grntlemcn were
short of stock market anti determined
IIIHIII having a war of rates The ftnnnclal
heads of the larger railroads or tim presi-
dent or nil together might hold council
decide upon policies tint the traltlo managers
oimlilnntlon would see to It that the road or
roads refusing to cut rates lost business
rnormouMy to the others and In the face of
returns thus vindicating the traffic manager
the heads were iKiwerless I had my ex
pirlinre with the combination and I know
what it was Its sway at length became too
tlr iotlc and Its operations In the stock market
were so notorious that they had to bn defeated
I do not thnt the evil has been entirely
hated It certainly Is not the evil that It
used lobe thing the storks In which
such operations ns I have described were
Ronrrntlr conducted am differently situated at

lliirlh ton for
peareil tompleplr from speculation

Steel preferred sold an erghth higher yfator-
rlnv than the previous high for
this onofoiirth higher than the high-
est quotation year The bull
campaign In last year culminated
In the first week of December at9SS In
January the stock sold ns high ns 05V It
wold yesterday at OSj Drokers reported
ImmedlateU after this quotation had been
madn that there was a lot of stock for
sale nt M The buying yesterday brokers
thought was better than the eelllng Traders
were the principal tellers apparently on the
advance All but nn eighth of the stocks
gaIn was lost on the reaction In the last half
hour A large bull Interest In stock
market Is wnltlnir confidently for Steel

to be turned once more to the bull
side of thn market It would probably be
tQllaitEd abasa DO witha gooddrilof rn-
thuslnsm The buying for weeks on this
ff Is said to have been of a strong char-

acter The stock will sell ex dividend l
per cent on Tuesday-

It Is frequently reported that the up
town crowd Li doing thli or doing that
In the stock market and persons who like
their information to bo explicit then ask

It this uptown crowd It Is nn
body that seems to hare existed-

In one form or another from n remote time
In the speculative history of Wall Street to
the present day Of a period forty yr ars ago
William Vorthfi7ton Fowler In hla remlnla-
conce writes Among the thousands of
mysterious Individuals with which the great
metropolis abounds tIters Is a certain class
which wn rnnnbt better describe then by
railing them hotel mm drew in purpls-
nnd fine linen and fare sumptuously every-
day hut lion they get their living Is a problem-
to the observer They may be n
lounging in the reading rooms and halls of
the different hotels throughout lbs day and
are always In their seats when dinner hour
comes Thn problem of their nxMence Is
solved when we state they almost Invariably
have capital of from JJooo to KOono-
wi i employ In Wall Street when the
market li in n favorable condition buying
after n panic or selling short when the market
U higher than In reasonable On every such oc
oailon these men who am generally stnutnibl-
cund fellows may bo seen wending their way to
Wall Street ns fn t as their corpulency will
permit and walking from the samn cause
somewhat wIde between the lets n i thoURh
they had gyvn on shrewdness nnd good

I Judgment In tock operations U quits
hence It was that F and myself

Joined this coterie when they marched down
In one solId column to sell gold short In

1MV The wouel was that KOldJjroke-

By conversion of hondo Into stock the
outstanding amount of the Vnlon Paclflo
convertible ti b n rnducwl from 171
53 ooo on Jan o list to lon7Mooo on 3

the d t of latest report to the Stock
Exchange Since the first of there
has been added to the vnlumn of Union PaclOo
stock by thciiB conversion operations ap-
proximately J7M0OfX-

iUnllcn el rumor imnr of which un-
doubtedly were started for the professional
purpose of innklnv qulc turns of 2 or 1 per
cent In such stocks ni would lend themselves
to board room manipulation played n con
splruoiia p rt In weeks speculation
Their prevalence imparted to the market
nt time an Hppearnnce of artificiality which
was commented upon adversfl by critic
obprvirs It will be IntereMlne to examine
n typical operation In an obicure railroad
stock which suddenly developed

actlrity In middle of last week
After the preferred stock had advanced
mor than s points mind the common shares
1 or 4 the movement subsided n ab-
ruptly H It leaving the market no
doubt In n hollow condition After the
manipulation hall cmsnl It probably would
hays found impossible to 3000

stock within 4 or 5 points of
the quotation Concerning this stock
n prominent said In lit go lp
one ninrnlng that HS speculation seemed
to bn turning In the direction of low priced
mocks the shares of n property which held
H trntgic position In lbs railroad territory
of several larger systems might reKHrd
speculative attention Thin piece of gonslp
sent out over th wires and In
to it H few hundred shares were bought by
clients of tim This buying of Itself
unimportant noticed In the room and
traders began to look around to what
might bo mining In tIme stork An hour after
the original gossip had been put on the

house responsible for It was callrd up
on the telephone by another Wall Street
honsi n hnnr said the lifcond hoiur
that you are bulling this stock What

timers In it Time first hotun merely re
ppatrd wliHt it had already soul In Ha gossip

that there might n turn of two or
three iMilrits In this market if thn room crowd
tKik hold Tim room crowd did Ukn hold
and in miolher hour It was everywhere-
rumorn l that control of tlm property wn
being bought up In the open market U
was stated further that buying orders had
hncn placnd for 2SOW shares of the Preferred
ntnrk and riofio shorts of the common All
of thn outgoing wires ciirrlwi these rumors
anti time 10 called public which is highly
spcoiilntlvn nnd w Illlng to trade on anything
tmcan to liuy Mesnwniie persona
In time property were sayingthat there was
nothing to tIC movement tint n upeculatlvn-
pp Mii hut nobody heeded them It was
probably a suoceMful turn

TrnnsJciioni In Heading common last
week aggregated more titan twice the nmotibt
of the entire Hontlng supply is estimated
by the hull crowd

The bull crowd In time American Tobacco
preferred says that it will put that stock
over par

In the yesterday when the market
strong traders sold Mocks rather freely

for both account expecting nn unfavorable
report of the weeks banking results After
the appeurnncn of the bank statement the
bear element became morn aggressive and
prices receded all around There mns no
volume to the trading on this reaction and
the general buying on pricerecosiiona brokers
believed was of better character than the
jelling The closing was one of the Irregular
net price changes Professional sentiment
continues on balance to bn very bearish
Perhaps the most bullish apecultUve scott
meet anywhere U that which U found In
Wuttrn circles wirM ou Unit
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been little In the market
very notwuhitundma their In-

activity They advise buying on nil moderate

Oeneral upsoulatlvo Interest last week
ihowed a moro pronounced tendency than
Rt any time formerly to seek out the low
priced stocks otherwise undeveloped

preferably the railroad
list A movement In Wisconsin Central
Issues ran Into Orent Western and later there
was a development of activity In the Wabash
stocks which had been dormant for months-
It was noticed by those who have been watch-
Ing for this tendency that activity In one or
two low priced stocks Invariably was re-

flected In others There has been no sus-

tained effort as yet to crentn a big specu-
lative Interest In the low prlcitl stocks It
J believed that the market presents POS-
Bbllltln of touch greater development along
these lines it generally expected that the
big public speculation when It comes will
bn In the low priced tocks The idea has
been cultivated

SOO GOT SOltiiEilX PACIFIC 4S

Prices of the New Ilomli Advance In the
Outilde Market

The banking houses which bought the
175000000 of now Southern Paoiflo Railroad
4 cent refunding bond reported yes-
terday that the

over 500 In tho United States
and thnt tho bonds worn disposed of in
blocks averaging less than 300000 In

there wore long waiting lists
for the most part of regular otis

In the outside market yesterday-
the new bonds were active and advancing
About were traded in selling
as high an 97 i although were put on

on Friday nt 97 anti Interest

the hondA are 21470000
Pacific of California 6 12440000 Soul
thorn Pacific 0 A 4045000 Us and other
issues totalling about 50000000-

MOXKY AMrXCIIAXnE
2 per cent ruling price 2V per tent home
mooney quoted nt Vi3 per tent sixty days-
to timid per cent for
nIne months In quoted
at i per cont for prime single nnme
stud hills other nuniesft per pent

foreign exchange market continued
firm nnceswirlly

rates ratnn wer at
for long bills HMI fur short Actual
rates Long bills ss 0 sight drafts

80S M 9is cabltJ transfers SO

Francs were quoted nt 617 less tll for long
nd 6tr ite fornliort Hflelisinarks

were quoted nt 04 jsie for long and M Slfl for
short nt 40 310 for
long and 40Jt plus 1tn fur short

Domestic exchange on Now York Boston
Sc mind par Chicago2Sc

mtum flanks SOc
discount tl premium Cincinnati
tOe premium Now Orleans
Commercial 2Sc premium banks roc
mium St Minneapolis

premium Ixjulsville2So San
premium St luls 35

premium
In London 212 cent Hate of

discount In open market for and three
months bills 2 710JI2H per cent Consols formoney at BI for the uccounl
at l 1316 Paris advicen quote
at 09 francs 40 centimes The private rate
of discount Is 2 per cent on

francs is centimes Uerlin
exchange on marks 40 pfgs

rule of discount Is 3 per com
New York Clearing House statement Erchangeo 104651404 balances I20464HubTreasury debit balance 6244nl
Commercial price of bur silver In New York

8ic liar silver In closed Ht 2S
Mexican silver dollars were iiuoted at

The Imports of soecln for the week were
310812 of which 114140 was gold mflkini-
totnl specie Imports alamo Jan I II427S53

of specIe were tloUI lltin433silver I03SO S n total of 122744UH against
4sn27IH the week Till exports-

or specie since Ian I have been 21
199833 silver 3870103 n total of 27477999

FINANCIAL OTKS

tnlon Paclflo convertible ex
changed Into stock last week reducing theniitntnndlog to IW7U000

DAILY TltEASCItY STATEMENTWA-

SBINOTOX 4 The statement of the re
Government Allows

TUls month near
Rectlpln JI747P9i ttnlKiMO I33t2iuw7-
Eiptrdlturm I1SOOOO 72IOOOO SMW7744

Surplus WI7092 30IOK df t38fifl1S7
receipts from ciitlami wrr J81I7V

from internal revenue 77imi mlfrfllanroujI-
MS03 National batik notes receive tor rrdemp
lion I9MM-

1Thccub the Lnltrd
for Feb 4 chewS

rcxD
Gold coin arid liulllon tlM000000

nun rcvo
To redeem outiUndlnz certificates

OIXIIUL rUKD
and bullion

Gold crnlflcalci
Sliver dolls r
Sliver certificates
Silver bullion
Untied States coins
National banknotes
Subsidiary silver and minor cola

Total
ID national tanks
Awttllnf reimbursement

Total
Llabllltltii

ll01l8l8tX-

WtS715ll
43231100-
DU30ID

12S3adOi
3281317

1402 l320
aiU4Ut1-
2WJHMI

1517231-
107H7MO

021M-

I29 23I-
M907JM

balance

MAlt IX E
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CESun

rir 7fSun ats 631Monn 041-
HIOIl WJITXH THIS tILT

Handy nook M4Uov IM N 9 Hell Oatr 1039-

ArrlT iSiicaD T Ieb 4

Si L LorraIne Havre Jan 23
Si Hanover Mrenirn Ju 21
S Ktblopla Gltntow Jan 1

S Vrnanio Santos lIre 30-

Si lAn Mtnoi Jan 17

Si Vein CPU Jan 29-

NII Kl Mbn tialveiton Ian 21
Si my ot Mama Savannah Feb I
SiOirnanrne J rH nvlUf rob I
Sj Vonroe Norfolk Feb 3
M Katahdln Georgetown S 0 Feb L-

Si Carapanl from New York at Liverpool
Si ManUou from New York at
Si Hynrtam Irons New York at Ilymoulh-

mit n mOil roRxioif PORTS
New York Iron Southampton for New York

Si iJi Touralne for Xtw York
Finland from Antwerp for New York

Si Barh ro from llremen tor New York
Si from Trlenie for New York
u Amilerdatn from llnttrnlim for New York

Hi Furnewla from Gl fur New
Graf Ualderw from Hamburg for New York

s Umbrts from Liverpool for New Yutk-

ouraorNO srnusHirs
SoU romorrotr-

Mallt
ClOJ-

fUoninr Norfolk
BermudUn Bermuda SOOAM

Sail Ttinfav Fit T

Kr Wm rter Or Hremcn oaoAM
Naples

Slavonla Naples
Finance Colon 830AM
Comanche Charleston
JeQcnon Norfolk

sin vnntmav Fb i
Teutonic Uverpool B 30 A M-

Frulera nlMGalveston
Charleston

Comus New Oileans
Princess Anne NorJoUI-

NCOUISO eTKtwaniri
Out Today

Heconlc Gibraltar
St Paul 7 Southampton

Glbraliar-
Umpaia1 Oalveaton
Coamo San Juan
Nectar
Colorado Hull
Alconquln Jackmnvlll-

elur Tomornv-
Afrlran Monarch Sbleldt-
llflllrOUv Copenhagen
llrfsba London
Statendam Hotlertam-
AmenUn Uverpool-
Zeeland Antwerp
Zulu L Ouayr-
Comus New Orleans
UanunlUo Havana

Due Tuxfov Feb 7
Main Bremen
Montevideo Naples
Concbo OaJveston
dry of Wuhlncioa Colon

Out Wttntttav Feb 8

Oeaae Llxerpool-
MonilbeJIo
Bt Gibraltarn Vail Galveston

Dkl rAur dav Ftti

Vtntli
SoB

3OJFMI-
II IDA VI

10 ro A M-

734AM
2 no P M
I in F M
3 00 F M-

300PM

10 00 A it
11 II
3 01
S M

13 61 M-

300PM

Feb I
Jan 24
Jan 24
Feb 2
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HOUSE TO VOTE ON RATE BILL

FALL rTO LIKE

They Win support tile Hole Prtrrlrlln for
Taklns Vote im the Dill In Wwlnri-
U at 4 P M but f Them
May 5o AgaInst the Mrantire ItirlfW-

ASHINOTON Feb condition of
absolute plnoldltr prevailed In the
oday as fnr AH the rate regulation agita-

tion was concerned Chairman Hepburn-
of the Interstate and Foreign Commerce
Committee offered B resolution late In the
afternoon providing that it should bo In
order for the house to consider the Town-
send bill Tho resolution was referred to
tho Commltteo on Rules That body will
report the resolution with an amendment
provldlngfor taking a vote at 4 oclock
Wednesday afternoon in accordance with
tho direction of the Republican conference
held yesterday It is not fully
but It l moro than likely that the com
mlttoo will report a resolution forbidding
the consideration of amendments other
titan thobill which will ho offered by Mr
Williams for the Democrats

Tho Pennsylvania Republican delegation
has practically determined to vote for the
rule Some of the members will probably
vote against tho passage of the bill The
only obstinate one In the delegation Is
Mr Mnhon Mr Sibley labored with him
to keop him in line with the leaders in the
matter of adopting tho rule but was not
altogether successful Mr Mahon was so
far mollified however Insisted
that ho had not bolted tho conference when
ho left tho House yesterday and remained
out in tho lobby until after tho adjournment
Ho simply wont out there to stretch hit
legs ho said

I havo found that It Is good polioy
said Mr Sibley speaking for the insur-
gents who out such a big figure in tho tur-
moil yesterday for tho minority to go
with tho majority when the will of that
majority has been

utterance was interpreted in the
light of other Sibley

for the rule oven if no opportunity
in for

Wednesday for debate
to offer rule providing for the

of the blU an soon as tho House
meet on Monday Tho Democrats will

its adoption ns a mutter of course
Leader today that the Demo-
crats would not however permit them
Fein to bo OB oaUpawg to enable
the to considera-
tion of tho bill If absolutely necessary
some of them will
of tbo rule rather than the Pennsyl-
vania to They remember

been hidebound followers of tho Com
mittee on Rules and nothing will please the
Democrats more than to assist

a dose of their own medicine to thorn
the leaders In the Senate are still con-

vinced that no rate legislation can paws that
body at this session is not suf-
ficient time they say for the discussion of
such an subject the
Swayno Impeachment trial owl the

to of the Senate
will be too occupied to take up uny
measure Involving and even they

probably be to hold sessions
Consult of the Pennsylvania

Railroad WEB at the Capitol this afternoon
and had short with Senator
Elkins and other Senators

ATioAr RESERVES

OrrRon Senator 6 i Congress I Rolne
Too Fast In Forestry SUtUrA-

SHINCITPN Feb Agricultural
Appropriation bill was again considered
by tho Senate today Mr Gorman Dem
Md objected to the committee amend-
ment authorizing the Secretary of Agri-

culture to accept Rift of lands for forest
reserve purposes which shall become na-

tional forest when accepted and
shall bear suoh name as the donor may
prescribe Mr Gorman thought this opened-

up an avenue of great expenditure Ho
asked Mr Proctor why the amendment
was offered

Mr Proctor Rep VU replied that the
public necessity for forestry development
was greater than ho had supposed and tha
Congress was not doing AS as It should
Private persons corporations were
doing more was known
Tho amendment opened the way to obtain-
ing forest reserves cost

Fulton Rep Ore said Congrejn
was too in forestry matters
Onefourth of his State was withdrawn-
for forest TPtwrve and development was
retarded J o means were for

timber and getting It to market
Some consideration be paid to tho
development of States as well BM to forest
preservation The lands of new

to publlo settlement to withdraw
reserves was

At 2 oclock the Statehood bill
the Agricultural Appropriation bill

and Mr Long a
In favor of bill

Drawtmck on Flonr-

WABHINOTOX Feb ffccretary Shaw
today addressed an official letter to tho
Collector cf Customs at New York direct-
ing him to allow drawback on duties on
wheat imported for grinding into flour
and subsequently exported Thfa Instruc-
tion is based on time opinion submitted by
the AttorneyGeneral several days ago
holding that such a drawback is allowable
under the DIngier Tariff low

A new way for paying the drawback on
wheat for purpose of

and then exported provided In a
bill introduced In today by
Mr of Maswichuoctts
bushel of wheat Imported for milling the

car or vessel tho equivalent flour The
Hour no deposited not b Hold except
for export miller

and receive backthn flour
HO deposited by paying the prescribed duty-
on the

To Stamp tile Hyiny Moth WIth thn Com
mcrrlal Ilranrt-

WAsntNOTOV 4 The Interstate
Commerce clause of tho Federal Contsitu
Lion is invoked by Representative Levering
or Massachusetts In a bill aimed tho

moth he Introduced today

browntail or leopard moths or plain our
oullcM A
U provided

Senate Commlttre ildi 4 2lHl In
District of ColumliU Mill

WASHINOTOK Feb 4Tho District of Col-

umbia Appropriation till was reported-
to the Senate today It carries a total
of JO939525 of the committee added
1482931 committee also Inoreased
from to 2100000 the limit of cost
of the now municipal and the
Anaoostia 250000 to 1375000

Nomination of PoitmiitrriW-
ASHISOTOK Feb President

sent to the Senate today tho following nom
motions of In New York
George A Cotton at I p w and Judson 6
Wright at Tully

Trade Mark Treaty nth Lnxembnrr-
WASniNorrox Feb 4 The Senate today

ratified a with the Grind Duchy of
Luxemburg providing for the
of
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SETTLES DISPVTE

Plan to Dlitrlbnte WftUrt of the lUn Irnndi
In New Mexico Tw end Mrxlcin

WA niNOT6if Fob Tlio HOUM today
a bill relating to tho construction

of a dam and reservoIr on the Rio Itundo
In New Mexico about loo miles from the
Texas lino for the Impounding of

tot Irrigation for the distribution
of waters among tho Irrlgnbla lands In
New Mexico Toxan and the Republic of
Mexioo and for ft treaty for tho settlement
of certain alleged claims of the dtlwns of
Mexico against tho United States In the
report of the Committee on Foreign Affair
recommending the passage of time bill

is said
For years there have been conflicting

claims between the citizens of New Mexico
and Texas In reference to the uso of the
waters of the Rio Grande and there are
also pending claims nominally of a vary
large amount in bohitlf of the citizens
of Mexico There U no doubt that n con-
siderable amount of land in Mexico was
formerly irrigated to extant by the
waters of tho Rio Granule and that tho u o
of the water further up tho stream has been
injurious to this land

Tho engineers connected with the Goo
logical Survey In charge of tho work under
the reclamation act have devised Hchemo
which wo regard as highly beneficial A-

dam will bo constructed at the mouth of
a carton In Mexico which will store
a very large amount of water with tho
additional advantage that it will flood
practically n6 of any value Tills

185000 acres of land that
is now of little or no vnluti AH an ad-

ditional advantage It will bo to
Irrigate the land in Mexico formerly receiv-
ing water from the Rio anti it will

an equitable basis claims that
have long been

net authorizes the Secretary of
tho Interior to ascertain amount of
land in Mexico which formerly
irrigated In whole or in part by tho
waters the Rio Grande near Paso
When this lisa been ascertained the
Secretary of State Is authorized to

a treaty with Mexico which a
certain amount of Irrigation will be ac
copt xl In of any of the
owners The land to bo in Mexico
will be about of tho enlir
amount The residue of the tho land Is In
New Mexico and Texas If tIme Govern-
ment of Moxlco should into
such nn agreement th will keep their
claims and we furnish no water for
their land but there Is no probability that
Buchwlll be the result

Mr Burleson Dem Tex wild tho bill
the fruition of fourteen years labor

tho Committee on Foreign Affairs A
bill to accomplish covered
by the measure was introduced In
1801 by Representative Lnnham of Texas

DIPLOMATIC nnij IAssrn
Amendment to Provide for Expenses of Six

Commercial Agents Is Withdrawn
WAsniNOTON Feb 4 The Diplomatic

and Consular Appropriation bill for the
year ending Juno 301600waB passed by tho
House of Representatives today just as It
come from tHo Committee on Foreign Af-

fairs It carries a total of 12107000 an
increase over the appropriations for tho
current year of JJ8710

Mr Mann Rep 111 sought to amend
by providlngfor the salary s000 a year
and expenses of six commercial agents
who shall
recommended by President Rorwovelt in n
recent message hut on tho statement
Mr JIItt Rep 111 chairman of the Com-
mittee on Affairs that their ap-
pointment WM wholly unnecessary ho

In tho time allotted for do
bate Mr Laioar Dem Fin addressed
the committee of the whole on the subject
of legislative control of railway rates
affirming Congress
to make for
and if it desired could delegate the use
of that

Mr Thomas Dem N O spoke for fifteen

advccHtcd with Cnnncln which
brought from Mr Grosvonor Hep Ohio
the enunciation of two propositions FlnJ
that the with was
trade tho United States ever experienced
and tho termination of t treaty
was the of tho United Slates from
the commercial ovll which ever
threatened It second that no sentiment
exists in Canada in favor of a reciprocity

with tho United
Canadian Government had no Intention-
of negotiating such a

Tho answer of to the
charges preferred against him was laid

the to the
managers

house Committee on nnd Means
Flnlnliei a Review of IU Provision
WASHINGTON Feb 4 Tho house Com-

mittee on Ways and Means today finished
a careful revision of time Philippines tariff
bill which will be reported early next week
and passed beforotho end of the week The
committee had before it Secretary
Tnft and Col Clarence Edwards chief of
tIme Insular Hurenu who assisted tho mem-
bers by explaining every item in which the
rate

The rutn on mineral waters caused more
discussion than any other Thewe had been
taken from tho list and n rnther
duty ColEdwards explained
that that was donn to encourage the bot-

tling of waters that had been In the
islands Tho discusnion lasted fifteen or
twenty minutes Chairman Payne who
had not been a participant in
finally observed

I any set of nina could
develop such Intense interest in water

closed the discussion

Foit ATinAi ixcnnroniTiox
Senator NewlanrU Argues In Favor of Ills

Scheme oj Applied to llallrond
WASHINGTON Feb 4 Mr Ncwlands

Dem Nov made a speech In tho Senato
today on resolution creating a commis-

sion to frame a national incorporation act
for railroads engaged in interstate corn
mece He declared that nobody could
find fault with the consolidation of railroad
administration so far as it tended to rwluo
tion of rates nnd uniformity of operation
The 2000 railroad companion In rountry
are condensed Into 000 op r ting com

and th oin turn ore concentrated
Into ten or twelve great systems This Is
done In a way traffic
agreements lessees and community of In
tercuts way to control the situa-
tion declared fr was to in-

corporate the railroads underNational and
not This would Insure legitimate
capitalization future watering of

security of returns and tend
to eliminate strikes

Tile flrceK Merchant Who Wai Excluded
a Year ARn M AllAwrtl to Itemaln-

WABntVOTOX Feb LntisCharnlambis
the Greek merchant whose admission to
the United States was denied about a year
ago on a charge that he cumo In violation
of the Contract Labor laws has been or-

dered admitted U i tho American
representative of tho Gr k CurrantH Com-

pany in New York Chairs

Supreme Court and while it pending
was tho au

thorltins that If he withdrew his petition
the cause would he reopened
department and a in his favor

Charalambin followed this
suggestion This decision was rendered
on that Charalambis Is a mem-
ber of the firm M well American
representative and that as a member of

not oorae In conflict with
ht Oonteraet labor
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SEA LEVEL CAAL V 10 YE

Mlnlslrr llnrrctti lleport on the Progress
of Work on the IitlinnnW-

ASIIINOTON Fob 4ln A report re-
ceived at thd State Department today
Minister John Rnrrett at Panama says
that If tho next months show n progress
corresponding to that of the last ida months
a son level canal can be constructed In ten
years In the opinion of the engineers now
on tho Isthmus and tht sea level canal
can accordingly bo ready for big ships
by Jan 1 lOtS

Mr Barrett says that a careful survey
has made of Colon harbor and that
plans and spoclflcntiona for the dredging-
of tho inner or eccond harbor havo boon
made Hounding and bo lngs have been
completed which will give full Information
in regard to the subfoundations In the
harbor and for some five miles the canal

areas of jungle have been cleared
In tho Colon and the rail

condition A temporary wharf has also
been for unloading of ma-
terial and equipment

Three of engineers tIme report says
have on tho
dam The results reached
tho who Investigated proposed
alto lor tho darn at Uohlo nmdo It seem
that this once highly thought of is

practicability a dam
at Gnmboa Tho
River has been explored anti wo sites for
tunnel locations carrying away of
water from the darts nt en
din covered

The Investigations made
of further demonstrated
tho feasibility of the control of the
for a canal with a dam which will
also provide water for a lock canal if ono
Is to anti which will also furnish
electric power to bo used in tho construction
of the canal and water for tho towns of tho
Isthmus

At the greatCiilnbraCiitMr nnrrettsave
tho work is progressing rapidly and Iho dirt
now moved per double whnt
It was at tho commission took over
the work TIm cost has been reduced
about twontyflvo cents per cubio
TIme Is one of the biggest ob-
stacles to be overcome Um engineers
Eactenslvo have been made the
surmounting of these obstacles American

l e substituted for that now
In usa There are A number of
American steam shovels working and many
more will bn on hand soon

In the vicinity of Culobrn twentyfour
miles of track have
machine along the route of the canal
are being and some n w onw
are constructed About 3500 men are
now and con-
structing departments exclusive of lMO
more In executive and sanitary depart-
ments approximately iOOO men
in all at work on

TIlE IIAYIlOSn THEATr
Senate Amends and lUtiries It After Hold

lpg It Up Kererml
WASHINGTON Fob 4 Tho HayBond

treaty negotiated and sent to the Senate
several years ago providing for reciprocal
tariff concessions between the United States
and Newfoundland was today amended
by Us Sonata Corimltteo on Re-
lations and ordered favorably reported
to tho Senate The are con-
cessions to the U interests of New
England They will require the con
cumnoo of Premier Bond hUt the mem-
bers of the Foreign Relations Committee
do not consider radical to
calico their rejection by tho Newfoundland
authorities

The amendments adopted by the corn
mltteo were not is

A-

tUriitod States of fresh and frozen flab and
coal from Newfoundland and that that
province yields n reduction in the rate

on American manufactured
Articles Another amendment
that the In duty provided in time
amendments shall
until approved by Congress This proviso

the House In the entire treaty

FATAL REAn FD COLLISION

Fireman Killed and Two Others Injured In
Wreck on the New Haven Railroad

PouonKHEPSiE Fob 4 A rear end col-

llfllon between freight trains on the Hope
well branch pf the New Haven Railroad
at Manchester Bridge caused the death of
one man and the Injuring of two others early
this morning The accident was caused by
n westbound freight breaking In two on a
trestle over Wappingora Creek The train
behind it crashed in on the rear sec-

tion wrecking tho caboose and smashing
several oars The engine was
thrown from the traolc and tender was
hurled Into the stream twenty feet below
time trestle

The fireman of the rear train was
In the wreckage and killed the engineer
saved himself by jumping Both am Hart
ford men Couch of this city who
was in the wrecked caboose was

had several ribs broken and suffered in
ternal injuries Both are in Vnssar Hos-
pital The wreck took fire and is still

was not removed from the wreck until
11 A M five hours after the collision Ho
won a new man making lila first and
his name could not be ascertained

LIFE SAVERS HEROIC JTOrC-

neseued Crew of Nevrn and a Unman anti
a toiler CJreat nimotilllM

NORFOLK Vn Feb 4 Tho rescue of
Cnpt Hat field his wife and son and crew of
six from the stranded Boston schooner
D M Anthony at False Cape Va was mado
by tho Government life savers under cir-

cumstances that nt first seemed almost In
surmountable After n heroio struggle
n crew from the life savors
the Anthony which was pounding on the
beach n surf
boat brought ashore thoso from the
stranded

halo forenoon wreckers from the
steamer Roscuo succeeded the
Anthony but the woather 1 so that

been unable to do
townrd floating bet The schooner was
blown out of her course anti stranded ni
the result of time low of her steering gear
She is nn old vessel built in Fall River
Mass In 1873

ICE SAK TlIFin HOME

Ilarcr Captain anti Ills Family Awake to
llnil a Hole In Their Craft

Mrs John Moorehoid wife of the captain
of the coal barge James Brewster lying
at tIme Ontario and Western Railroad piers
nt West New York N J was awakened
early yesterday morning by cakes of Ice
bumping against the side of the barge
She saw water pouring into the cabin and
nroused her husband their three

The Captain found A hole in the barge
below the wate r line and led lila family
ashore The bargo sank a few
Later The BrewBter had a cargo of 400

tons of coal

Orders to Start Ip Ill t ItirnarcnL-

EDANON Pa Feb 4 Orders worn re-

ceived hero today by Col S S Hartninft
general manager of tim Laoknwanna
Iron and Steel Company to put Into Wast
as soon as two in Leb
anon two at Cornwall one nt North Corn-
wall and also to start the coke ovens here
and rtwmio mining at the mlno at Corn
wall Title will put 2500 morn men to
work

FINANCIAL

RIDGELYS CHARTS FREE
Ghana sncvlst Important fluctuations ot ten
attire itoeks special new elrenlw
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FINANCIAL

The action of the market Indicates plainly that
I If 1mr4

for br the settlement of the Stcurttlei
malter are at bans Send for circular no

New York Central
Penn arid Erie

Tnoic roads together nith Union Pi inc will
control trurtwoiitlnrntdl builnesi We
be pleased lo send you free upon application our

Daily Letters
which live you the points at shim e
and airs of the active ran be adranl-
ateoiiiiljf made Thiiw toielher with the Special
l eier will deep you In touch whit the tmpor-
lanl fart aflrrtlni Hie market

Special fitclMllen anil attention given out of
own accounts which with advice sadby telegraph brtnu you In clOie touch with the

J L McLean Co
iifsiSTss KsTAiiiisiiFil I B

Stocks Bonds and Investments
Ji linOAI ST NEW YUltK CITY

Money Talks
a year aro assisted In the title of

one million doluiri wnrth lh 7 cent
stork of til H I IIOI CLAS

SIIOIJ COMPANY of Brockton MOM all
of which was autiserihert In n e mniiihs nt
Its par value lino per n re IVtille thiS
Is not a listed clock sUntl ready lo take
bark ft full par value all or part ot
one million dollars wcrih of ISIs I
have other splemllil Inventmcnl rrnpotllloos-
of equal merit If not limIter nartieiitar of
which I would be pleased to to nil
wits are Interested built up my
busIness and by only

secnrltles Correspondence so-
Ilcliecl J LKWIN smIte 73 I Intrr
national Trust Co hide 43 Milk st HoMon
Mats IDA3I

STOCKS BONDS
GRAIN COTTON

Order solicited large or small amounts In all
markets for rash or upon margin Write for a
copy of our 400 nnee

GDIIH TO INVKSTIIUS AND
Annual edition IHUFT OF TIIK IAItKRTJ
l UHl and mailed free

rorxonn isoo
VAIN sa unounvAv

20 West 4Jd St N Y
nruicnes j 1831 neAr th St N T

Court St Brooklvit N Y
nnTFniiiNiNo THH ciiAitAcrrn AND FI

NANCIAL POVSfniLITY OK YOUR DHOKFR
IS AS IMPORTANT AH THB SKLECT1OV OF
HIOHT STOCKS

Fogarty Co
Members N Y Consolidated Stock Eichanje

MILLS IIIIMMNG ns WALl ST
Telephones 63M 9 Dread

CITA nnANCIIES
lust Madlton Are near ZDth Rt
Hotel Lincoln Ilnay Jt 33nd St-

PHILAnElPHIA DRANCHi
fluid llnlldlnir 42H Chftnot Street

Connected by Private Wire

STOCKS BONDS GRAIN
nOLRHT arid SOUl for rSII or nn MARRIH

Write for iMIly Market letter
THY TEVAS PACIFIC ItAIMTXY CO

TO TTir IIOLDKHM OF

First Mortgage
Eastern Division Bonds

Texas and Pacific Railway Co
DATED SI AY IBtll 1H7S

Notice Is hereby given that the principal of wild
bonds will mature on March 1st loos and that
the bonds will be redeemed at per nn preKniallflft
at the office of the MEftCANTILK TH ST COM-

PANY No 120 Ilroadway New York City on
anil after that date

CHARLES E SATTERLBE Treasurer

NORTHERN PACIFIC TERMINAL CO

OF OREGON

In accordance with the of the
of Trust of the Northern PMtfle Terminal Com-
pany ol Orecon lbs follontnc bonds have been
drawn for account ot the Sinking Fund IIi

Nos 7 13 lid M2 TOO 773 M ID2I loSt 1163-

1M4 tiM ISiS IM2 Wl 230 2M3 2S99 aims 3144-
S30S 33U3 3197 3704 3757 3791 4117 ftod ITlll be re
deemed by The Farmers Loan and Trust Com-
pany trustee at Us omce Nos 122 Wllllim Street

York City at no and accrued Interest on

Iciest will cease on the above bonds
TilE FARMER LOS A TIILST COMPANY

TKfSTEE hy E S MAHSTON Pmlilenl
NEW YORK January 13th 180J

A mtnuficturing corporallon hiving
several companies winli a

auditor
accountant and auditor who alto

hu knowledge of manufacturing coat

yjltnu with
responsibility lo lallifactory

man State and mullHc
lions very fully as welt as salary ei-
pected T S Box J20 Sun

GOLDFIELD
U virrarIng pre

WHO IN EST CAIIKIt I I V HBI
book entitled Him In Inrel WOHTII
ITS WEIOIIT IN Til fMiVFXIKR-
irXCKH VAIAKL TO vll ISVFST
ORS Nt an advertisement Fxplalns and
tllistrates terms Mo save vou a
thousand times us root send 4t to pay
postage No farther charge

WIlirHT LILtY CO
SIS Cole Dutldlnc Colorado Springs

MONTBEU UOJTOH-
Jii inn i44

Write Immediately or
fri Important informatio-

nJ Thomas Reinhardt
Ilnker end llrnker

Telephone Wall N Y ITresponrteneel3 01M Sfjllrlted

GOLDFIELD STRIKE
IS 4SOf4 stringers found In our shaft Look for

any day Own t An cad Astav
Ounce Vholr Story FIIFK OOIllFinLt nUX-
CO BOO Mack Illnck Denver fnl-

DI1DKNDS A INTKIlKST-
v s v-

Pere Jlnrnuelle rtallmad Company
A dividend of TWO 1RIl rENT upon the

preferred tuck of this Company will Febru
li lo rs of rrrorrt at close of

hutlness February 7 The stock
transfer books wni be cloSed February 7 isos
at 3 P M and will renpen le IBftS at
in A M Dividend m stock at the
Hnvton office will hr paid at lf Slate Street Doiton
Mast armS on stork rrelMrred at the
New York office will be paid at the fflre of Robert
Vlnthrnp A Company 40 Uall Strrrt New York
city CHAR1FS JIKflHIAM Treasurer

PtIHIC NOTHKS

Aqueduct CommissIoners OlBce-
Iloorn 207 Stewart Iiullrtlnc No 3 o

NEW YORK January 31 IWOJprune
TO ALL WHOM IT Stay CONCERN

ID conformity with the renulrrmenn of Section
Chapter 4W Laws of f3 at the of New Yort
and the acts amendator thereof public notice Is
hereby slven to all pemons Interested that full
opportunity will be afforded them to te heard la
relation to plan for the contlructlon of darn
and reservoir lo known M the Crow ntver-
floervolr iNi located on Cross River about three
thousand ert east o new K mn ti Westchesler
County N u shown the mars now on
rile In this office ald public hearlnr to be at the
Ore nt the Aqueduct floom 207
Stewart llulldlnc No V Broadway New York on
TUESDAY Febnian 7 IW at 11 oclnck A M

And upon subsequent dulci thereafter 10 wiica
said hearing may tie adjourned untIl finally con
eluded

Sty order ot the Aqueduct CommIssioner

HAJUlt f WALKER Secretary
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