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Aa'm!m Roport Discloses Net
Earnings Increased Hugely
Last Year.

AGGREGATE IS $14,208,481

| Prosident Says Opinion Is Big

Demand for Footwear
Will Continue,

An imoreass of almost 180 per cedt
In net varnings for 1919, compared with
thore of 1918, was ghown by the Cen-
tril Leather Company In ita* pamphlet
report lavued Baturdny. Barnings, af-
tor all exponses, chargen and Fedoral
taxen, &0, totalled $14,288481, equiva-
lent to $30.11 a shares on Its common
stock alfter payment of Its preferred
dividends, In 15)8 thosa earnings
totalled 90,476,434, or 810,44 a share
on the company's commen stock.

Total earnings of all s propartiss,
after dedacting axpenses incident to op-

Jorations, Including those for fepair and

malntenance, provislons for plant aban-
donments and stumpages, Federal In-

(jeome and oxgoas prafits taxes, &c, wem

$22.104,590, nguingt §12,922,437 In 1218
Expennosd and logses charged off ag-
grested §8,255,753, against $5,000,270
Other Income recelved during 1918
totalled 1377.851, making total Ilnepme
for 1919 $16.126.68K, againsl $8.214041
in 1518, Interemt charges remained un-
whanged at $1,838,207, leaving net in-
come for 1010 $14,268R48), Prefarred
dividends of $2300530 and common
diyidends of J3,673.081 were pAld In
1919, making the balance transferred
to profit and loss surplus for that year
$5,084,470, apainst $1366.441 in 1918

Total Income by quarters was the
Inrgest In the wecond three months
of tha year, the report shows 1In
the firme Quarter the total Income was
$3,678,470; In the second, $4.098,807; in
the third, §4471.746, and In the lost
$4,302,674. The current assots shown
on the compaay's balance shest at the
close of tha yenr were 185,704,748 more
than current llabilitles and §59,726.083
more than all Nabilities, excluding aapi.
tbl stock.

Readjust Property Account.

*“The end of *he year period’ sald W,
8 Hoyt, president of the company, in
his remarks to @tockhoders, “and the
strong situstion df the company have af-
forded the opportunity to mwadjust the
property account of Lhe company to re-
flect to a conservative extent a portion
of the enhaocement in the pre-war
walues of Its timber lands and forest
products and to ellminate from the
property account the emtire amount of
all imtangiblo values As staled by the
directora in the annual report. thin re-
adjustment has long bron in contempla-
ton. The modern tendency in business
conditions, and particulurly with respect
to Federal and State taxation, has In.
crefsed and emphasised the desirabllity
of this action, The readjusmtment has
been made without Impairment of the
previously exlding surplue

“The alaughter of domestic cattle
started to fall off after, the armistice, A
serious strike broke out at the ports of
Buenos Alrea and Montevidoo in late
Janunry., Embargoes were in force on
raw materinis from ghs British colonies
Shipping was soarce from Central Amer-
jca. and the open porte of South Amaer-
jene  The remit of thess conditions was
that in the early aspring the asituation
for hide supplles became Bdoute, Al
about the same time the dJdémand for
boots and shoes commeanced In larg
volume and remained so throughout th
year,

“The scarcity of raw materigls and
the demand for shoes was reflected In a
sleadlly Increasing derpand for leather
at advancing prices which repidiy ab-
sorbed the accumulated stocks. During
this period the domestic and foreign hide
harkets continued to ndvance raplily un-
til the peak was reached in early Auguat
the leather market following In part
Later o lull ocourred In the purchase
of leather by ahoe manufacturers and a
downsard trend from extreme prices be-
gan to show itself in the hide market.

‘Export Business c-rt-lle_d.

~The export business of your company
has been curtailed in 1818—in the early
part of the year by embargoes, lack of
shipping ties and the unsettled con-
ditions In Furope—and in the last few

months by the continual depreciation of
exchange In all countries where we have

had & market for our product In morey
normal times.

“Since the beginning of the peaw year
the resumption of the demand for
. which appeared In December,

‘11918, contipusd and the opinion pre.

valls that the demand for boots and

shoesa is large and will continus for sev-
eral months to come, which If troe should
creats & good demand for sole and upper
leather.

“Wo are confronted in the fulure as
regands our export businesa with tha dif.
previously mentioned and can-
not forecast the outcome under condl-
tions now prevalling. Many indications
point to the fact that if satisfactory ar-
rangements for financing purchases by
forelgn countries can Dbe constummated,
there will ba a large demand sbroad for
jeather and raw materials and tanning
materials as woll.

“Our business for the coming year will

tive legialation for copservation of credit
of the rallroads and gublic utilities”

GENERAL ELECTRIC

TO ADD TO CAPITAL

Increase of $50.000,000 Is
Proposed.

Special te Tuw Svm axp New Yonx Hamaih,
SoumxecTADY, Feb, 23.—C. A. Coffin,

chalrman of the General Electrio Com-
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5t Pine 5t, N.W.

a proposition 16 increase the

authoriged capital steck of the company
from $125,000,000 to $175,000,000. The

ineranas fn 00 amabls $hz ToIL.

{pany 4. obtain additional worldag eapl.
12l #rom time o time thrdogh M
tion thereto by the stockholden, to pro.

“The present suthorized capital fs

§125.600,000, of which §123,505,400 i
fnsued and

tand} leaving In tle

“A cireful survey of the “Inincial and

made h“udmn:

wmmdm of tha ocompany,
B nove wotvs manton
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“To apgny on thess requiremants the
itml'l.l'ntl.:\af bas sold §$15,000,004 twenty
[¥ear 6 per cent. debenturea It Is the
view of thé direetorns ‘hal Murther funds

secyurities owned by the comppny.”

CEREALS DEARER TO
FOREIGN BUYERS

Rows, Saturday, Feb. 31.—The bub
letin of the International Institute of

Agricwliure, lpmed to-day, suys:
: oe of the ¢

Bl

of mates of exchangs
prinoipai  OpOTUNE
dountries have to jubmit to an -
creass in the oost at the port of ship-
mend varying from 13 to 2§ per cent,
according to the country of destination
and as compared with the amounts
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Inquiries Pour In to U. 8, Man~
Bojes

ufacturees for Goods of
All Kinds.

The weekly et of trads’ ohances guih-

may ba obtalned by American fNrma
through Twue Sun n*n New Youx Hun-

specifically the number of the item and
places ench ftem, on o Mepirate shest,
His query will then be forwarded to
the Department of Commerce, whioh

In turn will supply him  with further
dala.

Ag the lnformation in Intended by the

] Damrtmeg: af Colmorca t0 be given
a

only te b fide American firms  thodss
wivhing the dota are tequired to fill

out & blank, which may be abtainsd
at room 784, Cuptomm Houme, New York
clty,

Rendera are cautioned not (1o mend

queries directly to the Department of
Commeros, a8 Tit SuN Anp New Torx
Hxuavp's serin] numbers, due to the In-
tr of compilntion, differ from those
of the Department,

This, papsr does not furnish credit
ralings or assume any responmbility
na @0 the fApanvinl status of busMers
man or firmss abroad. Those desiving
United States goods and what they
want nre: y

I An architest in the Duilch Bast Indiea

dwsires 1o farchase ready made knprkidown

wonden. bupgalows. with pulenl roofjng, for

arectian al a health resont

145, A cotumission apanl in  the Moltess
Talapis dewires ap swency for the anle of oot
ton and woollon howoerr. men s and Doy's cole
ton and woollen underwnar, chpap grades of

biote winl shoes for ¢hjbimn, mecinm grades

al boots aod sboes for men, baberdeshery
and cutlery, ]

6. An agency (s desired, Ly & @uningss f‘m“. and

man ‘o Belgium for the sele of cigass apd
Agureiid

247, The purchase of machinery foe ihe
manulacture of cane for camdog ucmm
and small fish s red by & mon on.
‘The oary tios as used for .xum
fruits are the typos hoe doslres (0 m

K A firm of tmporting maervhania in New
&fdg{‘id dasires a0 agency, fov the sale of nue
tomobiles and scooesories, bardware, farm

machinery, ke

1140 A marchant in China desires to pur
chase Amorican flour milling machinery and
ouuipmenl. He requosis blds on » orude ol

ongine of @0 horstpower and compifts milling

outfil machinery that will tum ool 29000
pounds of fiour & day and s erude ol engine
of B hopspowsr und machinery thag will
turn and 08 pounds of flour & day.

Swise Broliees Aflter Agenclos,

2158, A broksruge firm in Bwitxarland de
sires 1o puidiiase st obinin gereral agencies
for the sule ol molor cars,  (rucks, motor
boata, coal muchiney, lbsond ofl. tundeused

| ik, foodstults, locomotives, rulls xud all

kinds of raltway silpnle
SIS The Amedfoan purchasitg ngetis of =

fitra in Bouthwest Alrica desins cnislugues,

samplos and price lists for nndise 10 e
uhitpped to that countgy. -lm i oiap. e
cuits, sweels, Unnod Truils, jufis, chosse,
chocgiale, coron, colles, riow, ten, hops, hard-
ware, tools ecnamelware, orockury, agricul
twrsd machines, sutomobliles, cempat in iron
roagand sioel

caplta, bullding materiald, : u Pl

Uita and extiing

8. An Indusgrinl cheafind in Lialy desires
sn ageney for the male of rare molala such
e racdiamy, Ahomum and mesothosium, chemd
cal products, colors, pharmacetitical products
and soipaliflc ipparsias,

216, A rommaransl ageat in England desdres
an agency for the sale of bulter, eggs, choose,
bacom. canped meats, friflis and_vegolablies

2 A merchunt frm fu Costa Mies: desires
to. parchuse specipl Aavoring extracts and as.
senoda Tur chocolale, sweslonad and tosweel-
ennd. ospacially an csstuon of & SEONE (OCOR

odar, all to guantities sulflewent for the man

ufscturs of from 1,000 to 150 pounds of
chovolnte weekly ! and also the purchise of a
maghips for mouiding Discuils and ol
'a.‘“"b’” for & dully turnous of W0 peunds of
dounh. 3

24k An impocier in Pelpittm  desires. so
asgeney for apd cossisnmont of sewing ma
oliines, tieyoles wind tins, sccessories, wosh-
ing mochines sad baby curmages

M. A ttrm in Bulgaria desites 10 purchase
and gol an agency for the male of building
materials of all kinds, ind o and
stenl ngrivultnral impimnents, snd machinery
and equipment for mills

2167, A mwehandising firm in Indif dosires
to  puschase jewalry, watches, bools and

phoes, and bats Tor men. wotnon and. ohildpen,

drapory, hosiery and mllinery.

i, A Ny of bhook imporiers in New
Zoaland desires. 10 punchise juventle prise
books. especinlly of o religiotws nature, and
pioiure books suitable 1o Sunday  ssheol
trovte.

Siad, AD ngent In Spain desires agencies for
the male af machinory snd tools for cape or
bogt sugar faclories,

§n J‘a wine impoerter in Coele desirea to
Iw' placed in communication with manafac
turats of tractors of nol over 10 horsepowes.

M, A forwmer official of the Amerieas
Cousplar Berview In Gormany desires agen-
vies for the sale ln thal couniry of any artl-
cle that will find a sals In thut market such
as cotton, wool, coal, raw hides and siins,
ores, metaly, il weeda rice and foodstuffs,

2151 As all communiostions with fermer
(hEuran e chmpunied have betn ot off from
ono of the Haltle provinees, and ng fm in-
surines offien |8 Gpen there, an Instirance
agont dealres agencies from American fire
Lesram e companies "

fa. A maosfacturing company In Canada
desiren (o prurchase o machite for the manu
factore of srufldal strawe for use al sofl
drink relreshiment stands

3id. A firm in Switzeriand desires to pur

‘chuse and got an agoncy foc ‘machipery,

tools. iron. stenl. motor cpre trncks, (rae
wrs, &c: chemicals, lea L altoes,  Bides
and nrticies for the boot and shoe indusicy,

ads. The director of a bank in Greeon dp-
riren to rewive sumples of cloih manufae
tured 10 Callformin for covering grapes, o

.:nl:wr !rl:‘t:} un: ot and quolations ¢ L 1.

atras, smala or un,

166 A merchant in Belriom daslres an
agency on a commission basis for the sale
of Tood producis

061, A company ia India desirrs an agency
for pleos f‘u«k lemgeioth. popling.  hol-
land, &c., wihile shirtings, woollon cioth, oot
toti and woallm yame spdries of al] de
mvipltions. basiware, oo maockinary, oll en
gings, palnts, varnishea apd alliod loes.

nes. , A Tumbermipn In Now Zenland desired
to purchase tlar or erawler of
abolil 40 to @ horsepower {or haaling tho-
ber. und requesis cotalogues amd prices.
m!lo. hdm‘:‘uh-nl. l_t; ru-‘ -lui_r:ub:n r

Tt agencite chanic phar-
macoutioal products, pekfumery, s tollet
articios, murgionl lostritoeonie,
metiosiod ootton woel.

opganisaiion covering Austealia, agmn-
cley from mnmifscturers of advactising now

oltles, such o .
coMon  pisce goods, ta, hosiary, shpes
and othier articies of '8 wearlng ap-

012 A manufacturing company Greeen
desirsd quotations from  Ameriean II.r-. on
ten to twelve tons of soft stesl

0l A merchant in Switasriand

pie, 1o be 4,
onsily ta Ha
% ':l 0 roosive @
211 Catalornes are desired a man in
New Zeniand of ltaht powes Baws

to w:!u and gel wh fi
P e an
tom and woollen h«i—:rq.:ﬂdh —
wear, fany siltable for drapor, jewels
, dressmal merchiant.
nm. An art curio merchant In Spain
to wire ribe and ferrulas
for umbrellns
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bl muﬂﬁs :{ wll sores, irom, stesl,

and unfinjsheld lomber, sashes, doors

ared by ‘the Department of Commerce | windows, &e; um.“n':m. nalls sod Borewn
O

1§’ given belowe Detallod Information |

T curer's e In
10, mang fact ires m o

A%k Conmtradctors Tor sunplies
manuf

Urers TepTn-
W re to entar into bilsi
rohs relntinns -J{L manifadurers on a ooln-
nimsion basie, 1o wr'hu. apd. Wl @
o . lni rll‘m uupp.};:l a -
ohinnry, 1

gt s ot

Téa AN
lowery, knil goods and 31

for the dale of &
Ware, saitary apnjiaseos,

hiewpoies and mutor cyoloi, dry and 21 pants
Neather sl leathee gonds,

et A merchant supply company in be
Nutherlands dewres 0 mireh direct]
ol aleg T represent a M
-ha*‘| Parsirulnriy chaeidar

mlum, Molland anil Germany.

H9 A moerchast in Franes dosirsa an

agency for the salp of

and ollp

a6, A manufactupse ol ph
nroduste Ay Bogland dnilres to
right pure tin or 1n lined uprinkler stop)
mure Un or tin lned collagwible tubes
ardinary and elonguted nossles ln gquanlity

Of 20 gross of onah,

A vemmercial af&nl Ih Sweden de-
waln ap agency foo
the wals ol sili, gorters, semiets, sk )

sirek {0 furchase and o

cotton hoslery and tlea

TN AN agency is desirad by & commissinn
ugent 0 France fop the s of ang Juml
ol gpods that will find a market in that

cvotinkry

a8, A mepchant firmodn FEaland Geaires. An
ngency for the wholssals trade in corn, Saurn
apd, fnthacks, relled  oots,
reneral groctry loss,
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INCOME “B" HONDA,
In purssance of the provisions of the ¥
pture duted March 1, 1587, halween. :
Ur-wé.;!: t Line Hullresd, Company. sied
he & $,Lrunt Company an Trustoe, G "
gn1 Company of New York as
connigp, Trinles hareby pives notlen
& Eohimal gpeating of the holders

of P
fabors bonds will he held al the r,‘ll!#no %
% fiha GUARANTY TRUST COMPANY X

NEW, , VORK, 140 Broadway, New Yo
n:rh is, l‘i.“-D‘."ll twelvn o'clp
e purposs naminatie
the finlirond t‘iu'n:pun!, 3
NY OF NEp
Suvoesnor Trustes, '
Hy CHARLES H. SARIN, P 3
_ Dated, New Vork, Pebrsary 11, 1880
The Baltimore & Ohio Railroad G,
Office of the Secrefary, ! :
Baltinsere, M mber 17, 10) 4
Nothees Iy herebly given that Mr y
W. Davison has been appolnted Trustes
dergths Befudding and Oeseral 3l
trafe The. Bellim, s & Ohlp Talireng Ca
apy to the Central Trust Com of Ni
ori, andl James N. Wallnes
faled Decamber 1, 195 te fll 1he vacanly
in the ofiice of Trusies caumpd by the 4 [
of Jamas N, Wallnce, until a new Trosthe -
shall be appointed by haldgrm,
suthbrized iy the mort
oW, WO

nooan,, for
direstnrm o

4

BTANBING, AND EXPRRIENCE
LARGE ACQUAINTANCE WILL
PARTNER WITH CAPITAL AND
ITY IN PORMING A NEW FI
GENERAL BANKING. HU!

EHARLY ONE WITH FRENCGH
MERCIAL BANKING EXPERIENCE
O 10, FUN-HERALD,

nants
Bank, located at Hoswaeil in the 8
Okinkoma, i+ cloalng (ts affalrs
holdera and other eveditors of tha
ton are thersfore heraby notified to pra
the noles and other c arr.;ég a3 yanpa T
. L L ol i 4

Nated :—Tannare 5. 19340,

AN HXROOTIVE OF HIOH STAND

AND WIDE EXPERIENCE IN
ING ANTY OENERAL FINANCIAL X
, ES RESPONSIBLE, .
NECTION IN FINANCIAL END OF
DUSTRIAL BURINESS OR IN A
IXO HOUSE, @ A, 5 SUN-HER

ELROTIONS AND MEBPINGS,

U. 8 FOOD PEODUCTS CORPO

4 W l’m
New Th e £
T & b 1
NOTICE OF MEETING.
Ta the Stocktolders:

Téuaunui ;,.:,‘f“" of tha !llon he
of U, Food ucle Corporatinn p
ant to It By-Lawp will ba leﬁ
n'rlock)..ﬂ’._.ﬂ
1025, at the office of the an. :
1 Exchange Place, Jersey Cily, Now Je
sey, for Ths purposs of the electien of a [
mctor; fop aptinn ther ono
mendation of tha rectara of 4
Corporation o amend tha Hy-Laws
changing the dats of tha Annunl 3
and for the transaction of suuh ot i
nems an may. poaperly come before
meeting. ’

The stock tranaler will. not
eloged, but the Naw Jerssy Corporati
K ?.’3"u"'.§“ totion. whiED.

e x
tranaferrad on booka of the
within twanly (20) days nest
such elec . . b |
M. A HOLZINGER, Sscrolape,

DIVIDENDS AND INTERES

EARTT NS
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13

-
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bene?

Fatocle of thin Company has boen

24| of record at ibe close of business

[iwelve e’ asen,
will be m-u!a £
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UNITED FRUIT cCC
MYIDEND NO, 13 1

A quarterly dividend of thres per oa
fihran dollare por shasay on the

payahle on April 15, 1920, to stockholl

0100 o W, DAMON, Tren
§it, ERICAN GAR COMPANE,
104 rhel Streat, y
Camdan, N. Jg &
Feb, llllh- 231

A quar dividend of 176, orf

share, has da an the eapll

ptock of rel

1929,

J. B, TOWNSEND, 34,




