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Securities
Maturing in
The Near Future

fOW would seem to
bo a particularly
onnortuno time to

consider substituting for
securities maturing with-
in the next few months
either lonR-ler- m bonds,
or short-ter- m notes hav-
ing from three to five
years to run. Wo shall
bo glad to discuss this
question with you at any
time, giving you the full
benefit of our experience
and judgment.

Send for Circular No. 1692
"Conservative Investments."

Spencer Trask & Co.
25 Broad St., Now York

Al.IIANV HOSTON CHICAGO
Meni'ipri Xeu Vt Murk Ilxi hango

Automotive
Accessory

Securities
IVc huie in puparation a
concise analytical report on

SimmliiT Carbureter
"Irwart W.irmi Speedometer
Multins lliMy
P.irlsh & KlUKham
Ann ili'.m IIiim'Ii Magneto

and all aulamolice accessory
shares, which will be mailed
gratis.

E. W. Warner & Co.
SHabltsMii Chicaso

J .V V. Htoch Exrlmnot
Members ' .V V Cotton Frchnytot

Chicaso Heard at Trada

33 New Street

Branches

floor

i I .im nth St.
.Iml Me . 42d St.
I'll UVsI St

New York

L'uurt tl Urvoktyn.

Philadelphia

The Company's new plant,
now being constructed near
PittsburKh, will be in operation
before the end of the current
year with a unit of 00,000
K.W., one of the largest in the
world.

The demand for power is
pressing in the Pittsburgh dis-
trict, due to the natural growth
of industrial plants, that the'
Company has already inaugu-- l
rated the installation of a'
second 60,000 K.W. unit. j

Circular cm Request

' Hirsch,Lilientlial&Co.
Slembtrs M V. Stock Erchangt.

61 Broadway New York

W. F. Ladd & Co.

Investment
Securities

New York

Industrial Finance
(Avrrd Plan lianks)

Preferred Sleek with
Common S.ock Bonus

( trcular uxm rtqutit
LYON and GO.

50 Pine Si, N. Y. Tel. John S54

American Pr & Lt. Pfd.
Amer. Lt. & Tr. Com. & Pfd.
Cities Service
Western Power

H.F.McConnel&Co.
Members is. 1. Moefc Exchange

OS B'nay. N.Y.Tel. ISnnl.Groenauiofsa.

Singer Manufacturing
Woodward Ircn
Babcock & Wilcox

FREDERIC H. HATCH & CO,
l'Mnbllslinl I8HK.

Phone Itertor (1340. 7 Il'wuv, New York
WIRE fONNKi-TION- S

Boston. Chi., I'hlla , Montreal nnd Ilttabargh

Hark A. Noble Theodore. C. Corirtn

iiudlc; ex vrirn vtrn re
15 Broad St. Nan Tk
Gt. Amer. Ins. Phelps Dodge
Lawyers Mtg. Otis Elev. Pfd.

Telephone 1111 JlinI.

I. M. TAYLOR &C0.
Incorporated

INVESTMENTS
7 Wall Street

i?ton CIrr elan 4
rhlladelphl Plttsborth

FINANCIAL NEWS

AND COMMENT

Stock arorkct Shows No Signif-

icant Price Movements and
Lncks Animation.

TRADING VOLUME SMALL

Unto for Call Money Hiscs to 121

t . . , . m
iu i-e-

r ueni. lemanu stcr
I In Goes to 3.03 84.

Significant movement!) tho I .7 j
New York Stock Exchango yesterday lOOTs
were, conspicuous by their absence, nnd i.
tho Motor episode coming, ae It
did, on tho cvo ot a cessation of trading
from Thursday to Monday, deprived the
market ot animation and created an
atmosphere of hesitation, to pay the
least, In tho matter of fresh commit-
ments In fijicculatlvo stocks. In fact,
there were many bpots of obvloun
liquidation of stock which had been held
in anticipation of an upward trend, and
.toward tho closing hour of trading those
who had taken a short position covered
.1 portion of their contracts. llxcent for
a further rUo In express btockB and
special movements In Com Products am:
I'nlted States Itenlty and Improvement
the course of prices was without trend,
ami the net changes nt the end of the
day wem small and relatively unimpor-
tant. Tho volume of trading did not
much exceed 600,000 slures, but the
aecks were somewhat cleared to tuki
ulvantago of tho constructive develop-ncnt- s

that may bo anticipated before
ihe market resumes next Monday, 'call
money was again In demand, this time
for a long period, and tho Hipply wan by
no mean excessive, the rate rising from
a renewal of S per cent, to a maximum
of 10 per cent., at which It closed.

call money, theto probably will
bo a different story to tell next week.

Three or four constructive develop- -'

ments, ihlrh will Ilnd their rtrst
tlon in next week's trading, were: First,
the arrival In the late afternoon on the
steamer Saxonla of .!!, 000,000 In rVjM

burs. That shipment was unheralded
and, while It has been known that the
gold Import movement Is a large and
rapid one, It Is a fact that arrivals are
more frequent than had been anticipated.
A second constructive factor was the
news that the movement engineered In
Washington to hamper the development
of an acceptance market nnd limit the
lines of ciedlt extended by the local
Federal Reserve Hank to member banks
had been checked, if not blocked alto-
gether, as the result of tho visit to New
York of the governor ot the Federal He-ser-

Hoard. A third factor of impor-
tance was the Information that Japan has
decided to waive previous reset vattons
and Join tho consortium group which
plans to make loans to China. A fourth
factor on the constructive side Is the
forthcoming bank statements, of which
the most Important Is the consolidated
statement of the twelve Federal Reserve
banks, which Is expected to show con- -

slderable improvement
Tho feature of the foreign exchange

market was tho rise in demand sterling,
which camo within a cent or so of the
recent high of $3.93 to the pound. The
continued arrivals of gold are helping
the market for sterling and, in view of
tho gold Import movement, It is Inter-
esting to note tat the premium on gold
in London declined to a new low figure
for this year. Sliver bullion also de- -
clined In price In London and Is 17'. 4 t
pence below February's high. Tho ex-

change market was a quiet affair in tho
late trading on account of the fact that
business In London is closed until next
Tuesday for tho Easter holidays. In
tho grain markets there wero sharp ad-- ,
vances In commodity prices. Cotton
prices made new highs In the early
trading, but hnd minor reactions on
heavy profit taking. ,

Tho chief financial news development
during tho hours of trading yesterday
was the weekly statement of the Bank of
England, reflecting the movement of
gold. The bank's gold holdings decreased

--'..611,000. Tho proportion of reserve to
liabilities dropped from 21. SO per cent.
to 18.19 pen cent. According to cable
advlcesfrom the Consul-Gener- of the
L'nlted Titates at London, British gold
exports In the week ended on March 24
wero 2,034,534 to the United States and

678,028 to Argentina.

MONEY AND EXCHANGE.

CALL MONET.
Mlied Collateral. I All Incln.trlals.

I Hi?h
low
Last ....

..ID
S

.10

.r....ii- - i
'Year's lilirh 25 rr.
. Year's low S

TIME LOANS.
Mixed Collateral.

EHxty days 8

Ninety days 8!
Tour months 8W
Five months SS
Six months 1t

COMMERCIAL
Prime Indorsed Dills!

necelTBble.
SHity days 7
Ninety days 7
Six months 7

11.53

Ullsrri
ILow

Imluitrialn.

months. ...smi1
Six

PAPER

Six

CLEARINf STATEMENT.
House rjchaiimn, $!:,2T6.858

t92.ssi.M7;
SI.UI.U3:
JC9.443.17S..

DOMESTIC EXCHANGE.
Boston, riar: liar: St

1E& discount; San Frnncifo, Montreal,
$') per premium, Cincinnati, par;
Minneapolis, lie.

MARKET.
Bar Jl

7:'id., on ,id. ;

FOREIGN EXCHANGE,

- Hlsh.
UomanU... J3.S31.

3.S4'3
Franc- s-

Demand.,
('allies....

Cables....

14 1

.

'

3.91U

H M

1.41
1.42

Normal.
rate

of exch.
4 86fi:
fi.1813- Paris
il.H
5.1513 nelrtum

China
lton;!inn;
Shanghai

19.50 fireece
4.1.23 Holland
EM

Bombay
4? !4 Japan

Yokohama
CO 00 Philippine

5 181 Italy
Soandlnavli- t-

Slookholm
Christlania. ......
CODenhazen

Oi days
dy

South

bast ID
Kfnpwam
Year's tilth..
Year'

All
'ixty dain $49
N'ineU day.... Smj
Pour ..SHiM
Five

months S'4f9

Other Names.
Sixty days
Ninety days

months

HOUSE
Clearing

credit bal-
ance., Federal reserve credit bal-
ances,

Chicago. LnnU
par:

S1.01O
premium

SILVER
silver In JTew York. :r'4,

London. dollars,

Eterllnj

Cables

Low.
S3.W;

Fterlln;

Marks

Irali-a-

Wanda
Manila

America

low..,.

month...

Mexican

Last

3.93

14.64
14.6.'

1.43
1.43

Yesterday

or
S3.9ili
ll.Cl
1.4.'

13.75

S71,
1.4S

10.83

3P.

4i
(i

4;
50.63

51i
i.ni

Prer.
eIos.

14.67
14.6S

1.41
1.45

Gose

J3.B3
14 n
I. 43

15.71

M
1.4D

II. 10

m

4'4
30. 0

51i
1SH

4443 Rio ti'i' i"i .". Argentina (rold) ?S, l
i W.M Aires 43.31 fi.ii
(ISCO Spain 17.0 17.63

Switzerland i.7 r..(Vi

HM.42 1 W.i 1 1
' 51.
I 100 rubles 5.73 J.OD
I C4M rubies 3 23 S.M

TIME ON LONDON.
' ! Commercial.

.nsi1.!)
... . 3.83190 days..

I'nrit Slarbet.

S3.M4

Jjcmand
Cheeks. Cables.

Buenos

'S1S13
Uruguay

Russia

BILLS
Bankers.

days.. ...S3.J7I4
... S.X'i

VkRts, April 1. Prices firm on
the Bourse y. Threo per cent,
rentes, 58 francs; exchange on London,
57 francs 72 centimes; C per cent loan,
SS francs 30 centimes; dollar, 14 francs
73 centimes.
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115

114

trie

114

161

103
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tiWi

fi.U

1H

19U

03?;
Hi

121

111

9

2 1'i,

122

157

304
r.3?
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36t

ni?;
noy.

17i

485

185

13?4

84S

386

3S

i

9

59i

128
I 35

66
23
83

15

36

77
34

31
20

148

64

29

34

'132

33
46

14

43
67
39
45
86

113
11
82
14
42

106

31

32
94
80

144

51'

42?;

i

NEW YORK STOCK EXCHANGE PRICES.
Thursday, April

Cay's salM..
(Year date.

t;ioinr,- -, dit
inn, i nn
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112ii

14 U

prlco In

Stutz

reflec- -

R3

H
?i

131ft

9C

131V4
10
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51

S1&
7S

171

28

11
9.".

13
11

121
"4

27 U

81 y
38

96
sn
54

56
56
su

sr

33
61
18
.10

99

3S
64 J,

69
S3
89

32
90
10
97

261
96

51

95

13
24

21

89
39
30
25
16
94

137

78
0S
94
47
79

as
63
17
90

4
22

93

45

30

36

43

2.".

59

3

8

27
43

73

41

to

82

22

99
00

43
5
3

31
60

93
93

32
29
37
64
69
19
92
63

a,
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93

41?8
13

10 "4

llfi

14?;
165

13?;

101

994

787;

1334135;

197!19S

ioo?;

1920.

lliHj

2SV

S54

ISfcl

91

OS

400
a

82

190

.

jo;a
90

390
3S
79

93
49
SO

39
40
63
17
91

59

23
129
35
91

140
79
C7

83
47

134
36
37
78

44

20
150

65
120

30
36

60

130

24
33
47

8

44

46
87

113
116

12

13
41

108
73
33
41

95
80
44

5
9

145
32
62
51

100
94

37?
66

94
61

1,

7f
2'1
:i

14

00 Hi

122

101

17',

132

97
97
i7- -

132
101
f0

4
nr.

t3

172

121

112

12
97
15
11

122

28

Sl

124
98
S6

15S

9
37

101

102

51"

m;
262

no

39i

153

9

4

42

29

6P-

52
69
84

18

51

14

14

83

36

69

23

13
36

35

31

34

14
27
44

70

84

33

94

S3

69
19

48

88

yt
26

81

23

19

96

2."

40

54

56
56

54

33

36

37
39

90

32

97

9S

24

90

26

3

1.20
6

3
2

12

4
10

10
o

1.20
4

3
8

10

12
7

6
SOC;

Sales,

6

10

10

10

2400

000

40c 4800
2009

900
700
200
100

200

300j
200
200

300
700

588,631

1600 Atlanm Express
700 Advnneo Itumely
400 AJax ltubber
100 Alaska Cold M

D600 Alaska Juneau O M.
1100 Allls Chalmers Mrs

700 Am Hank Note
lOOIAm Hank Noto pt

iiTO dm jiwi
800 Am Hosc.li Magneto
900 Am Can

2500 Am Oir & Foundry
100 Am Car & Foundry pt..,
100 Am Cotton Oil pf

3200 Am Druggist Syndicate..
1100 Am Express

700 Am Hido & Leather
100 Am Hide & Leather pf...

3200 Am International Corp...
800 Am La, Franco Flro Eng.
300 Am Linseed Co

1700 Am Locomotive
2300 Am Ship & Commerce...
1200 Am Smelt & Ref

700 Am Steel Fdrles ex div..
100 Am Steel Foundries pf...

Am Sugar Hef
900 Am Sumatra Tob
CoO Am Tel & Tel
200 Am Tobacco pt now

9800 Am Tobacco Soo
3200 Am Woolen

100 Am Woolen pf
100 Am Writ Paper pf
200 Am Zinc, I, .i Smelt
200lAni Zinc, L & Smelt pf..

2700Anaconda Copper
2300 Assets Realization
1000 Atoli, Top & Santa Fe...
200!Ateh, Top H Santa Fo pf.

loOOlAt flulf & W S S
10S00, Baldwin Locomotive Wks
1300!ltaltlmoro & uhlo

Barrett Co
1900 Bethlehem Motors

200 Bethlehem Steel p pf.
0700,Bcthlcliem Steel H

100 Booth Fisheries
lOOlHrooklvn Edison Co
600 Brooklyn Unpld Trmslt.
100 Bklyn U T ctfs of dep...
200'Burns Bros
lOO'Butte Copper & Zinc...
500 Butto & Superior Cop.

6700 Caddo Cent O & It
200 CaMfornia I'.ick Co....
700Ca)fornlc. Petrol
lOOlCanadlan Par'.fi- -

lOOjCnse. I, Thres M pf.
400 Central Leather
900,Ccrro do Pasco Cop.

3700'Chandler Motors
lOO'Chesai eakc & Ohio
50Chesapcnke & Ohio.

lOOiChic.go (it Western....
HOOIChicngo, Mil A St Paul

1920.

48

1400 Chicago, Mil ft St P pf 53
Chicago & North western. S5

600 Chicago Pneumatic Tool. 100
ZiW I'liicago, u S Pailllc... 35

lOOiChi. & Pac pf.. 61-

120Ci,Chllo Copper 18?4
louiciiino Copper 36
lOUiCIuott, Peabody & Co pf.'lOO
200'Coca-Col- a

200Col Fuel d Iron .! 39
47i0 Columbia 0 & K!ec 61

21500 Columbia Clraphophone.. 49
nio't'omp Tab Uncord 31
lOOlConsol Ctair ex dlv
SOOlConsolidated Clpar pf
500'Cnnsolidated Oas
"OOlCon Interstate Cal Mln...

ISOOjConsoliciated Textile
200lContlnental Can
lOO'Contlnentnl Candy

25700Corn IroducLs lief
17900iCruclblc Steel Co

200 Crucible Steel Co pf
100'Cuban Am Sucar

18600Cul)i Cane Su?ar
900 Cuba Cane Sugar pf
100 Delaware & Hudson
100 Del. Lack & Webtern.
100 Denver .4 Itlo Grande pf.
700 Elk Horn Corp
200'Erie
lC'0,LrIo 1st pf

lOOOlFamous IMayoru-Lask- y

600Famous Players-- L pf....
100; Federal Mill & Smelt pf.
600 Flsk ltubber
400 Freeport Texan
700,Gaston, W & Wlfrmore...
100Oeneral Chemlial Co pf..
300 General Electric Co
429 General Electric Co rts..

5400 General Motor Corp
13200 General .Motor COrp ctfs.

1000 General Motor Corp deb.
SOOjGoodrich (It F)
300iGoodrlch (B F pf
100 Granby Consul M & S....
500 Great Northern pf ex div
400, Great Northern Ore ctfs.
lOOjlIendee Manufacturing.
300 Haskell & Barker Car.
500Iupp Motor
200 Illinois Central
900 Indlahoma Ref

1800jlnsplratlon Con Copper..
"OO.Interboro Con C
300lnt Aftrl Corp
500 nt Harvester iew...

2300 Int Mer Marin
3300, Int Mer Marin ,t

SOOlInt Motor Truck
200lnt Motor Truck 1st pf...
200 Int Motor Truck 2d pf..

3200 International Nickel...
1600 International Paper

100;Iron Products Corp
300,Jevol Ten
100 Jewel Tea pf
300 Kelly Springfield Tire...
900 Kennecott Copper
600 Keystone Tire & Rubber

400 Lackawanna Steel Co.
500 Lre Rublier & Tir;
400 Lehigh Valley ex div..
600'Lo"vs Tnc
700Loft Inc
100lvorillard, I', Tob ex rts
OOO.Lorlllard. P, Tob rts...

23

lOOIMackey Cos 63;,
300:ManutI Sugar 11

90

36
25

94

22

93

67

46

36

36

34

20

pf

700iMartln-Parr- y Corp
100 Mathieson Alk Works
300'MaxwelI Motor 34...... A...iuu;.uii.wru
100 .Maxwell .Motor 1st pf... 5f

Maxwell Motor 1st pf ctfs
100, Mays Dept Stores

HlOOiMexIcan Ietroleum
215' Miami Copper 23

20700iMIddlo States Oil 33
lOOOlMidv.iie Steel & Ord 46
400'Missouri. Kan & Tex
100'Missourl, ICan & Tex 14

1600MIssourl Pacific
400lMissourl Pacific pf 43
400Missourl Pacific pf 43
100'.Montana Power 69
500'Mnnt AVard A Co
700 Mutllna Body.... .....
iuu .Niiiiuia". .ni k viiPin pi. so:a

National BlHCUlt Co 115
lOOiNuttonal Biscuit pf... 1131

National Conduit & Cable Ilk
National Lend 83

200, Nevada Con Copper
600 New Orleans. & Mex.
200 New York Air Brake
700iNow York Central ex dlv.

N Y. Chic & St L
lOOINew York Dock

7
7
4 1200

&

3
5
6 20200
C

7
3 2000

1300

3

5600
7600

8
0

. ..

sugar

2400

I

200!

S c

.1

. . .

...

. .

p c

.

... .

. . .

Coal

. .

.

. . .

I

II r

pf..

I

Tex--

..

..

..

..

I

IV V V tr Mnrt
Norfolk & Western....
Northern Pacific
Ohio Cities Qos
Oklahoma Prod & Ref..
Ontario Silver Mining. .

Otis Elevator
Otis Steei
Owens Bottle Co
Pacific Gas & Electric.
Pan Am Petrol & T
Pan Am Petro'i 4TB...
Penney J C pf
Pennsylvania R R
Penn Seaboard Steel...
Pere Marquette
Philadelphia Co ex dlv.
Phillips-Jone- s
Picrco Arrow Motor.
Plerco Oil Corp
Pieroo Oil Corp pf
Pittsburg Coal of Pa...

70.924.691

4

31

. . I
i

5.1

i 0 f., . i

. . .

42
107
73
31
42
32
94
SO

44
5

144
32
60

93
93
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67
69
18
93
63
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101

104

100

6S
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23
68
47
91
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GOSSIP OF WAIL STREET.

KTcnlnir Up the Hlnte.
Tho market backed and filled yester-In- y

In an unimportant und unlmprcaulvo
manner nnd closed the day without im-

portant Changed, after covering a wldo
range of fluctuations, Tho action of the
Stock Exchange authorities In suspend-
ing Stutz Motors from trading acted uh
a damper on tho udvnnco of Mockn
which have nhown pyrotechnlcal tenden
cies of recent days. It furthered aiw
tho Interests of the bcare. who launched
a sharp drlvo against Crucible and a
few other high priced stocks, which
brought them down Hharply. Of course,
no analogy can be drawn between tho
capes of Crucible Steel, General .Motors
and stooltH of that calibre und the Stutz
Motors affair, but it was tho sentimental
lather than tho nctual opportunity
which was taken advantage ol and tho
short lines wero greatly enlarged, par-
ticularly by the Waldorf crowd. After-
noon covering brought most prices buck
io opening levels, but nn Increuno of the
tall money rate to 10 per cent, again
put on tho brakes, There appeared to
bo n disposition to even up commitments
over the long holiday and wlpo tho slate
clean, both sides appearing a llttlo reck-
less In tho manner in which they offered
to buy or to pell, Tho turnover wus
under 750,000 shnres.

The
The Stilt. Cn sr.

situation In Stutz Motors, just
now tho sensation of Wall Street, wai-th-

main topic of discussion yesterday,
not only In tho Stock Exchangu ami
commission houfeesbut In the banks as
well. Just where the present muddle
will end no one appears to havo any
idea, and the opinion prevails that
rather an uiuavory Munition, will resuli
Irom the suspension of the stock from
trading. The action of tho directors ol
.Stutz at 3 :30 o'clock yesterday after-
noon iu declaring an SO per cent, stock
dividend further tangled tho situation
Tho view of that action, which most of
the Street holds, Is that tho shorts
caught In the Stutz comer are In even
.i worse squeeze than beforo the n.

They will have the stock divi-

dend to pay every quarter. So far as
known, no actual tiades were mado In

Stutz over tho counter yesterday, iisj It
was barred from all exchanges. A few
I'ouses. not members of the Stork Ex
change, which advertised In the morning
papers that they would buy, sell nnd
iiuote tho stock, quickly drew In their
horns after n preliminary trade or so
lt was reported that quotations of $400
o $425 for the stock wero made.

AVhn Mlelit Have Been.
The financial fraternity has beei

saved, apparently, fiom what might
havo been a heavy damper on tho up
ward trend of security prices. It v. as
learned yesterday that the visit of W
1. O. Harding, governor of the Federa
Itcfervo Board, to the W all Street d s
trlct on Wednesday had n significance
kept hidden lor a day. Mr. Harding
came here on a proposal of John Skelton
Williams to treat acceptances sold by
member lianks to the Federal Reserve
Bank In the same fashion as redis
counts. If thnt plan had gone through
the line of credit of member banks would
have Leen sevciely limited, because what
Is now ti contingent liability, on account
0 Indorsement of and acceptance, would
have become a fixed liability and would
have depleted the line of credit enjoyed
by member banks. Fortunately for the
bulls, local bankers were able lo inn
vlnco Governor Harding that the pro
posal was a departure from sound bank
ng practice and there will be no action

In the matter, ut least until after a con
ference attended by all of tho members
of the Federal Reserve Board shall have
been held, when New York banker
would have the opportunity to outline
their position In the problem.

lT. S. ltcnlty unit Improvement.
The sharp advance of 7 points in

I'nlted States Realty ami Improvement
to tio'j In jestcrdays dull market was
probably not the result of an unexpected
ucvclopment In the corporation s busi
ness, but a late realization that the price
of that stock had been too low In con
sideration of tho company's financial
sltuutlon and outlook. The turn-ove- r for
the day In that stock was not exception-
ally large, amounting to some 12.000

shares. Bidders, however, disco wed a
scant floating supply and were obliged
to raise bids to get their stock. Tho
corporation, according to current re- -
Ports, is earning approximately lj nor
cent, on Its common. Its subsidiary, the
Ocorge A. Fuller Construction Company,
has been a big money maker and has
under way work aggregating approxi-
mately SM.OOO.Oiii) and Including several
big structures In New York, xarinim
other parts of the I'nlted States, Japan
and several other foreign countries. Two
Immediate factors may account for th
sudden move One of them Is the fact
tiint all of the corporation's property in
the financial district has been
from May 1 at a substantial
compared with former rents, thn inn...from that source Increasing about $230 rtO ' 7'a year. Another consideration Is the re- - j Jj

..mi um- cuiup.iny 13 nDout to makea private settlement with the city for aclaim for .&O),000. alleged to have beenlost in a subway contract. It wascharged off In 1917 nnd anything whle'icomes In on It will apply to the common.

.More Gold slip, i.It Is not the policy of the British Gov-ernment now engaged in tho shipment
of gold bars to this country to aid In thedischarge of tho Anglo-Frenc- h loan, totl.1Znn forth Io Ihn ....-- II .. , .7

.1 Dominion of.

Hero tho ot.
Hu Kiist t.s.

In ':ub:, i1"' iw,,- -'

chuckle
auic Dominican 5s.

jitsitriiay iiin-rnoo- inc arrival of an
S9.000.000 on the Saxonla. It

was entirely unheralded, escaping news
sleuths on tho other side and on this
side. That $9,000,000, added to tho
$9,000,000 which arrived on the Lap-
land and the $9,000,000 or $10,000,000
now on the hlsh seas on the steamer
Carmanln, bears out entirely the theorv
that between $35,000,000 $50,000,000
gold In all will b. chipped at to
this country from England.

'MakttiK History."
Incidentally It may have been the gold

shipments which Henry P. Davison had
In mind when he remarked on his re-
cent departure for Europe that "history
would made" before his return. Cer-
tainly the shipment of dol-
lars of raw the European
financial centre to the American finan-
cial centre In page of financial history
that could hardly liavei been forecast
thirty or sixty days ago. Mr Ivlson

.1 I la roiitA for Itftmi. on tho Afiiip..t.l.,
district

played

Offer Xorweicinn Ilonda.
The lead several other countries

offering Investors America
nities subscribe their Internal
loans la being followed by Xor.way,

will make a similar offer
0 I fon. .lav
1 H

t

n

Is expected that grent
,'tmany Js'orwealans this country will

, subscribe Issue, as many
Americans, aiiraciea 10 ine investment
by additional Inducement prob-
able Improvement the foreign ex-
change situation which would enhance
the value purchases. Nor

exchango has not depreciated
belligerent

countries, present vnlue the
kroner being approximately 19.3
aralnst normal value 26. S

,The Issue be announced soon
4 6 per cent year bonds the

j amount of SOO.OOO.OOO kroner and idiort
I five year amount
1 60,000,000 SO.C00.O00 kroner.

BONDS IN NEW YORK STOCK EXCHANGE
Thursday, April 1920.

1920. 1919,
J12.621.000 $14,635,000

yrar tSdute! I." !..!...!...".! 975.598,000 833,013,000
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III rf Hit N Y Tel deh Is
1 7t7 1 m

10 7138 a OM4

Ind Is N Y Westrnit'
1 OOla & Uoston 4V4S

InttrbUTref 3 4014
Si llll 7 401a

2 0434 Boil SI
IS 1 0.1

15 SB Norf&Wcres
Ma fi 10034

3 80 Norfolk &W 4s
Interbcrc-M- et 11 74U

col trust 4Hi rtnrthernPnciii
20 lSljl 1 74U

Int Cn is a 74i8
0 ho 4 w
1 82 2 "334

IntMMarlnoei IS 733H
1 OOI4 NorthernPacSs
1 2 0.13(1

7 OOla 11 B3

lonaCentrat 1 MI3
17 4ZU 22 0:1

KOFtSAMts t 2lj
,,,VaM? 0r Cal tt -

City 4 gn

Kanuijreru 4
v " 10 70

Lack Htt So IMJ OrShortLIno (Is
0 o'a i onu

Lack Stl to ISM OrShortLIno lo
to... ....00. a 3 nn.L,

L' a MS SHs
O MI4

IMNBoMu
1 62

Lehigh Val ts
2 tools

12 10(1

3 lOOlg

l.lcnett & M Ss
6 8434

Lou ft Noah 4s
5 803s
2 8III4
7 803s

L&N A Kit' 41

1 701s1

L&NNOi Mist,
1 ioii8!

I. Sc H no M 4H

2 0213
MICCHtatOTI IS

1 85
Mldvale 8(1 Ss

.1 8134
3 817u

SUnnftBtL4s'

fi....

.8(114

.8513

.831a
renn 4Hs A
I"

7713 ?' IfyoITsf41ii
Cn

Mo K ft )js 1MI Cn rtfs
20I3

87 ""'
Mo K ft Tex M
20 31
Mo Pac Sa 1915

1 8OI3
7 70 mi

gm 4s1. 1......
1 8.M3I Pere Marq A

21 ;.83U' .y
ij lo cv es

2 f.53

mod a li ex
1 03I3

.il.iiiue&onmis
2 67U

0713
Mont l'wr Ss

2 84
Montr'lTramSs

1 7S
Kasb C&StLjs

1 .5l3
1 0fll3

no l ex ft M ss
2

coupon No. 7

2 801a
2 fit

10 50
N Y Cen Ss

1..

K'.'.'.
3....

10... .

10....

.017

.02

.0134

.OU3

.U13j
. .on4

N Y Cen Ms
1 701S
3 7034
1 70

N Y deb 4s
7

a v cen con 4s
8 89I4

n x L.en ihs
C 6OI4
J 053.

NYChlftStL 4s
8 78

NYOntftWts
IMS

1 60
Jf Y Kya rf 4s

certificates
20 28

NY Telgm 41Js
1 781a

BID ASKED

rrgis'c.'cd

Columbia

coming

.lapanrse

Bid.
Diam'nd M.113
Dome Min.. 11 U
Dul SS ft A 4

do pf S

Durham II. C2

do pf 99
Kik II P pf 40!;
BleC Stor...U0
Knvr Bran 24

do pf 82
Endicott J.1I6

do pf 100

Erie 2d pf. 164
Fed M ft 8. 144
Fairbanks,. 65
Fisher Body.l2J

do Df m
Gen Chem..lf4
Gen Cirors. 68

do pf 994
do deb pf 86

Gen Mot Df U
Gen M 7"... W
Granby 47

Gray A D... 36

Oreene O... 34

Gulf MAN. 84
do Df 28

Gulf 8 Stl. 674
ao it ur. so'i

Ilartmann.. 90
Harv nf 113

Ifomeatake. 68
Int Agr pf. 7t4
Ir.t-- C pf. 14

Int Nick pf Si!4
mt imp pj. so

do pf at.. 73
Int Bait.... 674
Iowa Cent.. 3
Jonas Tea.. 23

C 8... 17

do pt 46
Kajew ....110

do 1st pf.W7
Kel SpTnf 91

do 8 Win 101
Kel Wheel. 73

do pf K
Keo ADM 4

do pf 20
Kreexo S 8.14S

do pf 1024
Kress It.. s4(lo pf W4
Laclede Oaa 40
Lake EtW. 94

do pt 164
Lifi ft M..1M

do pf..
LorilYd pf.UC
Ixwe-Wile- a a

do 1st pf. 9S,
do 2d pf..lll

ft N.100
Slalllmn.... 12

do pf S3

Man Beach. 4
Mackay 67
Man Rur pf 9'
Marlln It... S3
May DS pf.102
Mazw 3d pt Si
Mex Pet pf S3

Mich SS

MAStL new 13

7.1

do pf M
MS8MLI. G3

Mor ft Ea..
Mon Power 67

do pf 98
MulllnsB pf r,
X C ft StL.103
Nat Acme.. 374
Nat Aniline 61 1;
Nat Bis pf .111
Nat ClkftS. 70

do pf SJ
Nat EftS.... 76

do pf 97
Nat 1x1 pf.107
NHyMlpf

do 2d pf.. I'i
NYLackftW 85
NYCftBLlpf a

do Id pf.. 41
NYDock pt 91

.20

.lti
Rfl.80 .10

.30

.JU
.

.02

.08

.28

.40

Cta

ASDu

Arg

4sf

OrllB ISNav 4s
7M,

Kan

Or Sh L (dg is
1 8,1

(las Ss
1 7 13

.HI4
1 771a

renna Sa 1391

a....
& . . '. '.

3... .

1.. .
1... .

13... .

27... .

1....
7.1. . . .
fi,...
a... .

1....
4....
5.

.H(P8

.807S
.HWfl

.8r,i8

..R.17

.8.II4

.8.H2

Penna ihi I960
2 897g

I'enna 4s
82

i'enna 4s
Mo Pac 77I8

Ss

3 rnua

8

deb
.02

S

1941

1(33
0 88I3

Heading gm 4s
1

,

llloliw col Iris
8 48U

10 40U
HIArKAlA 4HS

3.. (30... 0213
Z

2
8
3
2

.02I4

.62I4

.6214
021a
62I3!

StLftSFgmSs

ft 8an Fran
Series A

(1 A84
10 88

S .1734
2 68
4 6712

Bin Fran
Serin n

68I4
0713

Pan Fran
Series O

1 SO
1 86I4

StLft
adj Sa

coupon No. S

fl 61
1 6034

17 01
2

Ol
OH3

Pac 4s
2 0713
1

Ask.
19)

12'.

10

103
43

133
25
854

101

S3

130

10s
PS
684

101
934

nA
49

374
as
10
32
63
97
!04

CO

so
13
87

109
77
70

6
24
174
43

115
118
90

80

G

30
160
103

3..

44

12
22S

170
109
112
U
984

127
10.1

4
SI

24
70

1014
604

107
SO

lvO

is
74

M
60
69
70

100

113
Z.

65
116

704
10)
114

100
109
IS
7

90
S3
IA
U

Last. CIibb.
96.90 96.60 96,70
90.8S 90.60 90.70

91.10 90.78 91.10 ,

89.92 89.R0
98.00 98.00 98.00

92.98
89.88 89.96

97.88 97.60 97.80
97.90 97.60 97.96

anafltce,

Norfolk

Pacific

3..&30,

Low.

..sola

.

. fl

.
.

..8034

..8fi7H

..sola

.

.

..sola

..8(1

.

.

.

. .85

'

4
1

. . . .

;

..
..

.

1

t

..62)4

..623fl

..6218

. .02

1..

1

. 1

SanKran

2

OS

5

117

114

NYOAW..
V P

191S.
$7,317,000

333,538,000

Not

89.60

93.02 92.92
90.00

BtL SanFrao
IncM

1 401
10 40

4613
2 40

StLouliSW Sa
87

SIP MAM 4H1
1 BOIn

SdotoVANKIrt
0 73!fl

Srabd A h ad
3734

2 3713
Beabd Al.refls

4 40
HoBellT&Ttl Ss

HUa
SouthPac cv Sa

102
SouthPae cv 4a

11 783a
I. 7u

Sout hPac ref 4s
I 7334
2 736b
II 7t
1 73Ja

hoIacflPter4i
4 7018

7034
Southern lty Ss

2 84l9
4 81

11 8II4
ft 84

South Hjrgmts
fi 671a
1 8718
O f7

10 B7ls
so ity M&U 41

II .17
Co cv Ss

10 10t78
Tex&Pac 1st Ss

2 Bllj
ThlrdAv ref 4s
v 1 4S
ThlrdAv adj Ss

10 2711
unPac rr ts

1 10034
3 101
fi lOOli

llnlonl'aclflc 4s
4 81
2 813a
VI .

a 427 m rjnlonPacref4s
MBtPASSM 4 2 7Ha

1 tlnlonPaccT4s
10 JO j 84H

1 2.1 V,"7.S1? RRSFfdn
Tex 4s ''enna

2 6778! 0 fi
4 unltedliylnvsa

Cen
74lS

AND

Louia

Manhattan.

Cent..

MPflSM....

89.60

89,90

10....

'''"

4
830...

hub
BtL

StLft

StLft

6OI3

South

664

164
154

874

7

.

.

1

1

1

1

s

Nlag-

1

1

1

1

1

1

Texas

1 OOI3
1 00

U 8 Steel sf Ss
2.

10..
1..

22..
4..
8..
2,.
1..
3..
1..
3..
0,.
1

.82

ooig
. .110
. .0618
.

..9.i78

.

..OMh

..o.iia

..9.W8

.

. .0534

U.M4
UB Smelting os

l 102
rjSRralty&l s

12 81
e 8ii4
fi 81

13 8a2 82
U 8 ltubber 7a

2 101
V 8 Bubber s

2 8378
4 84
2 831
S 84

Va Caro Cb Is
1 04lj

Va Caro Cb e
1 OOla

ValrnnCftO Ss
8 8.'lo

Virginian Ity S.
2 7012

Wabash 1st
2 867g I

Weat Md 4s

8 823d
Weat 4s

1 71113

registered
2 6OI4

west union 4)js
1 78

Wilson A Co 1st
1 00

Wilson ft Cocv
1 021a
1 017g
0 9134

Wis central 4s
1 00

Bid. Ask.
1 20

104

rlo pf 104
Norf ft S... 20 23
NorfftW pf 68 71

North Am.. M 63
Nova H Stl 61 M,
Oldo Fuel.. 4S 65
Oils SU pf .. 101

B pf ., lot
Pac Coast. 25 40

do let pf. 60 ICO

do 2d pf.. 4u 60
Pao Dev.... 6S4 71

Pac 31'. S3

Pao T ft T 39 43

Pan Am B. 93 914
Parish A B 40 424
Peoples Oas S84 33
Peona ft E. 11 13

Pere M pf. U 494
do p p.... 66 07

37 43

do pf 97 110
Phillip J pf 90 92
PicrceAr pM0O4 101
PCOftStL... 72 7S

Pitts CI pf. 81 SO

PFW4C pf .. JM
Pitta SU pf M'i 90
PftWVanf. 77 so
Pond Crlt.. fo MU
Pr St C pf. 102 -l

Iub Senrire &. :on
lty St Spj . 971S 98

do pf 106 101
Rep M Tck. 49, M4
Ben 811 nf. 98 PS',
Read 1st pf .".' 334

do 2d pf.. S44 37
Remi niton 82 S3

(lo 1st pf. M :;
do 2d pf.. fi? 93M

M.1Ta0 A,. S

Scab Air L. 8 84
do pf 16 164

Soars, Roeb.22S4 2.

do pf. ...114 11ST,
SlosaSpf.. 9t S5
HtLftSF pf. 31 33 ,
St I. fl W.. 15i 18

do pf 274 a
Shittuck... 11 U4
S Porto Suf.232 Sin

do pf 103 lis
Stand MI11.1304 14.',

do pf 80 90
Sup Stl pf..l014 103
Temtor 11... ti ji
Tex Pac... 424 41

Ave.. 15 li!
Tide 1Y Oil 210 2
Trib I'd pf . SJ IT7

T St L ft Y 9 13
do pf U 3
do ctfs.... It 1C

do p e. ... is 23
Twin 31 40

do pf 8.7

Underwood.167 172
do pf 120

Union Pac.1194 1204
do Pf C4

Un Cir 818.125
do pf 110

Un Alloy... (54
Un Dnir....l3S

do Sd pf..l30
US InAl pf9T
USRub lpf.lll'i
Utah pK... 10
USSraeltpf 47U

r (J... ir.do pf....,110i
Vn I G ft C 87
Wot lit pf 61'i
West Air B.114
West M 2pf 17

WhlftLEpI 164
Wilaon pf ... M
Wil Over pf S

Wis Cent... 23
Wool'th pf.lll
Wthrtn pfA Si

do pf D.. 704
Ex dlvtdend.

.90

.0334

.0.U3

..057u

Shore

Owens

Mail..

Third

City.

67
3i0
120
43

142

IM
llHi
10S
41.
73

1124
SM

10

111
19
20
W
87
31

111
92

724

Underlying

Railroad Bonds

Wc shall be glad to send '

upon request, n copy of our
April list of underlying rail-

road bonds, which wc ore
offering to yield from

5.15 to 6.50.
Price ranges s'nee 1910

arc included, showing that
present prices arc near the

lowest level of the past ten

years.

Members New York and Pittsburgh
Stock Exchanges.

33 Pine St. New York
Union Arcade BIJg., Pittsburgh

Bp
Packard 7 Pre-

ferred Stock

Facts about the Packard
Motor Car Company
worth noting arc

The Company has no
bonded debt.

Net tangible assets $289

per share.

Net current assets $172

per share.

A sinking fund equal to
5 of net earnings after
taxes, applicable to pre-

ferred stock.

For details ask. Jot
Letter No. AN 31

Herrick & Bennett
Members New York Stock Exchantc

66 Broadway, New York
Telephone Rector 9060

t
GENERAL
MOTORS

Special Circular on Rcques

Prlrk Bide.

UVfc. Call or Phone
Rector 80S0

for copy

3H0NNARD,
MILLS & CO.

Members New York Stock Exrhanno
120 1IKO AD WAY, NEW YOIIK.

Oil Companies
Analyzed

1'Ittaburi.h

In making decl-ln- about oil
kecurldea famlllarlro yoursolf
with tbn organization and
reiord of tho company is-

suing them.

The 1920 Edition of

The Blue Book
of

Independent Oil
Stocks

gives vital farts about recog-
nized companies of merit
Send for a copy nf this valu-ahl- o

book. Ask for 81-- T and
one will tm snt gratia

Incestmcnt 2ccurtu:s 1

43 Exchange Place, New York
Teleitiune SSOO-I- O llanoter

Atlantic Gulf
Oil Corporation

Common Stock
Bought-Sold-Quot- ed

on

MOORE,
LEONARD & LYNCH

New York & Pittsburgh

Stock Exchanges.

111 B'way
New Tork I'lilladelphla

Woodward Iron Common

Merrill, Lynch &
Tradtnr Department

120 Broadway, New Yorfc

Phonea Ilector 2 Inrl.

1

Circular RequtsL

Members

nitr.Carltnn

Co.

VsaaaaaaaaaaaaaaaaaaaaaaaaaaaaaM V Wsaaaaaaaaaaasaaaaaaasaaai


