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TIME MONEY, -Market dull with light
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August 1. 1913, from $a@i% for sixty days
10 ﬂq for six montha

s u TREASURY - New York banks gained
from_1he ho Treasury 200090, |ost since
last Friday, §5.081.0m
BANK ACCEPTANCES 24g:8% for eligi-
Ble bills, 25@38% for inelimble bills,

The 1 1‘-. Treasury was -ﬂdnor 1o the Clear
e House 1o the sxtent of § T
COMMERCIAL PAPER \tu’hn! eaay .a
wera 47 (9% for sixiy 10 ninety days indor
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NEW YORK BANK CLEARINGA,

The volame of business transacted in or
through New York on Saturday s indicated
by the {act that bank clearings reporied yes
terday by the New York Clearing House
totallsd B2 470304, These daily figures lack
sign ficance unless compared with the daily
averages for the year to dste, gnd the dmly
averages in the corresponding periods of for.
mer yeara  New York. the financial centre
reflacta more or lesa accurately business nnd
financial conditions throughout the country
The comparisons will be found even more
valuahis when considersd in copjunction with
the summary of raillroad earnings published
undar “Radlroad News ™

Dally Averages -

Year to date.. ..
Correaponding wrmfl in 1818
Carresponding period in 18014
Corresponding period in 1013

Raances reported yesterday were

DISCOUNT RATES OF FEDERAL
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th n! ¥ for mmoﬂlu per of §1 dars to
sl months has been suthorized by San Fran.
clsco bank A rate of 1% to 4% on purchases
of trade acceptances by New Orleans branch of

Atlanta bank in the open market without the
fndorsement of any hank was approved Decem
ber 16, 1915, A rate of 4% for ten days and
4% for from eleven to ninety davs on com
mercinl paper for New Orleans branch has been
approv: rate of 2 to 4 for bills with or
without member bank indorsement has been an-
thorized for St. Louis bank. Authorized rales
“l;d:;oum of bankers' aceeptances are from

TOREION EXCHANOE,

In the Mlcwll. tables, when the ‘‘demand,’’
‘ﬂ:: ' rate is guoted In United
Ptates curremcy it In uid to “‘faver’’
try if lese thas ‘'
slgn currency it “ngainst’’
—13 if less than par. convenience

such rates are marked '‘F'’ when In
of and “A' when against this country.
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Yesterday, Prev
Cables. Demwand. Demand
Mol and—ﬁun'den :A» m. 4l Ay
Italy—1. 44 842
Rusaia -luh‘u ¥, ao ﬂ 20 45 @
Austria—Kronen (F) 1160 12,55 1266
Greece—Drachma (A} 317 b 1T BATW
Spain—Pesetas (A).,. 2035 0.5 .38
Denmark—Kroner (A) 1% 8 N7 28,60
Sweden Kroner (A 2550 870 28
Norway—Kroner m. "uo 2370 2080
Bwiss—Lire (F) 6 20ty 0208y
anll-—lul’dl ™.. Bl G ] 2429
!-rlma Pesos;
aper currency (F) 4150 41 40 a4
'lod Q) iirgysannn 1.067 1,081 1.061
lnd-a Rupee (A).. . 8w 3w
‘nmhm. Yen (A) B804 81 80
Hnnrknm LTI ®as LN
Bhangha ....... a9 Baly L1
Approximate parities of above are: Hol.

and, 40 1.6 cents; Italy, Greece and Switger-
and, b..8% lire. drachma snd francs respect-
i’;.r Rusaia. 0l 46 cents: Austria, 20.! cents;
nmark. Sweden and Norway, 26 4.5 cents:
Brazil, 3244 cents; Argeniina paper, 42
oenta; Argentina goid, 10866 pesos; India, 32.44
®nis. JADAN, 4984 cel's.
DOMESTIC EXCHA. GE —Chicagn, par; St
uis. 16, discount bid, loc. discount saked;
outreal, §ijy premium; San Francisco, lic
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2 0 sac ; 1n .‘lnlxr ml 52 83e.

RAILROAD NEWS.
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Inc. over 1M3, p o ¢ 1
Inc. over 12, p. e e M2
Fastern
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A Over cor-
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Period the | ool your.
Second weak af July fl.l'!
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ourth week of June 9%
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i 24 .9%
EASTERN DISTRICT HILI AVERAGES,
TOTAL OPIIAT'I"Q REVENUE

Mila avers :. zu I!!lg lm ”m
Inc. aver 1918, 0 Ny I!
Inc. over 1914, p r.‘ 24 200 l 1
Inc. over 1913, p. o.. 181 197 Ill }l
Inc. over 1912 p o.. 847 100 na
NET Al':l'kn 'l' !l% o
Ary . Jan
Mile aver. Gl. (] 2
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lOl THERN hllﬂm MILE AVERAGES.
TOTAL OPERATING REVENUE.

Mile averages ‘M riﬁ‘ ';‘?I .
Inc. over 1918, p, o.. 183 218 271 28
Inc. over 1914, p. .. 98 i M3 7
Ine. over 1912, p. o.. 1t L] L] 21
Inc. ever 192 p. o.. 46 17T 113 1.1

NET Al'rfl I'I‘Allls.
Mile averages. ..... ™ l.;!r{'h 'l't.l!. J.t?fl
Inc over 1016, p. c.. 2198 498 814 Q2
Inc. over 1914, p,. o.. 98 338 708 368
Inc. over 1913, pl o, 7980 334 Mo 2
Inc over 1912, p ¢. W7 423 M2 e
Western Distriet,
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Agaragate over ~or-

mileage of pond
road-bl;omn::r |I|; period

per|

saennd week of July.. Gﬁl - 1’7.:‘
First week of July ... ..., .m 1%
Fourth week of .. 38,mm3 17 0%
Third weak of .lun coe. 25,883 B Y
Month of June,. seee: 0 b
Month of May.. %

WESTERN Dl!'ﬂll("‘r MILE AVERAGES.

TOTAL OPERATING REVENUE,

Mile aver l’".\ M T %
Ine. over 1815, p e 1 s I! 2 1
Inc. over 1814, p c.. Nl 143 158 8
Inc. over 1811, p. .. 81 114 af e23
Inc over 1912, p. ¢, 11 203 09 128

NET AFTER TAXES

Api I March. ‘rob Jan
Mile aversges. . . ... .. 272 s i
Inc. over 1815, p. ., Ml a4 M2 N
Inc, over 1914, p. e.. &1 s &2 89
Inc. over 102, p. o.. 3] "nr ma 18
Inec. over 192, p. c.. 334 546 187 1Y}
*Decrease t1. C. C. figures,
ATCHISON, TOPEKA SANTA FE-In

&
week ended July 21, hlndlnd 21,700 loaded cars,
agninst 26,460 In aame week of preceding year.

CANADIAN RAILWAYS COMMIBSION--8ir
Henry Drayton, chalrman, has left Ottawa for
conference with A. H Rmith, president of
New York Central. S8ir George Palsh, third
commissioner, is expected to arrive soom from
London.

DETROIT & MACKINAC—Reports
earnings for second week of July, $34,310
crease, $1.417.

DULUTH, WINNIPEG & PACIFIC—Has, It
I8 reported, ordersd ten consolidation engines
from American Locomotive Company.

INTERATATE COMMERCE COMMIS.
SION—Disallnwed yesterday proposed In-
crearng In freight ratem on cotton plece
xooda from New England mills to New
York, Delaware and Pennsylvania points

LEAVENWORTH & TOPEKA RAILWAY-

Under receivership on petition BSanta Fe and
[‘luoa Pacific, has been sold nt sale

to gromp of Kansas City eapital

MINNEAPOLIS, 8T. PAUL & lAUl.‘I' ATE.
rallil’!—.lnnul meeting will be held Beptem-
-r N

MISRSOURI, KANSAS & TEXAR -Receiver of
company has been directed to pay February 1
coupon of certificates of deposit 1st mortgage 4
per cent. gold bonds due 19 Payment of
those bonds will he made to holders upon pres-
entatlon of certificates of deposit for indorse.
ment of such payment thereof. ership of
r-r“ﬂam must sccompany certificates de.
pon

MISROURI PACIFIC—Unofficially announced
that reorganization committese will later In
week give out modified plan of anization,
rl\lmd only slightly from original plan of
July 1, 1918  Changes, It is underst have
to do with maturity of new honds to be jssued
fn exchange for ome or two present underlying
bond issuss on deposit

n:o GRANDE ROUTHERN-—Reports for spec-
ond week in July gross earnings §$9.504, de-
creass

ﬂm"rutll\l PACIFIC—Reports rallway 8
erating revenues for month of June §13 567 449,
increase §1.804,085 ; fraight revenues §9 412, 580,

249 er revenues §3,208,-
A raliway operating ax-
penses §5,118, 625, lncrnu I‘I‘IH.I rallwa r,
cnnu income u. ul. hcnun

lll. ll 327, l-ﬂ.

m. 583 ;

uporlu (41,688, increase §9.649,

a r-l operating imcome §48,189,971

lm-mno over m period ended June

1915,  $12,800, 367 ; d. m.m.m- 3,
n.m 461 1915, §8.7 ond ion1! Shidz o%a,

IIDU!THAL NEWS.

AMERICAN (‘AB l FOUNDRY~—Is reported
1o have closed order for 9.2 inch shells
totalling 81%, moam

AMERICAN LOCOMOTIVE OO0 —Rumored
that company has closed an udﬂ hr l inch
shells with Great Britaln for §15,000

ARMOUR & CO —Parmers' Loan and
Company ls prepared to deliver first 1:
real estate 4" per cent. gold definitive bon
In exchange for interim ocertificates.
BALTIMORE TUBE CO.—Present u t of
brass and copper tul at rate of , 000
pounds a month, one-third more than pndhc
tion of few months ago

BETHLEHFEM STEEL—Present construction
rlln contemplates erection of twenty-slx new
last rn rneces, with maximum production d,-
500,000 tona pig fron yearly

CANADIAN CAR & mmn-—m I

.I. mo
annual meeting that l:vl preferred
stock might be forthooming In urlr put nl’
1917 He n!lmuud profita might be In
borhood of 5 per cent. of tota l-otuo l'

CANADIAN GASOLENE CORP. LTD -
::ﬂoorponud in Ottawa with capital of $3,000,-

CENTRAL LEATAER CO.--Estimated that
at current high prices of bark, stockholders'
equity in forest prmmu of company runs as
high as 84 a

CLUETT, PE\!ODY & CO -R s for six
months ended June 30 not sales B8.471 5M. in.
crease $1,740 #22: operating expenses $6,832 043,
increase §1,233,359 ; net profita after payment of
pfd. dividends §1,576.500, increase 598,

CONSOLIDATED ICF.—Has passed dividend
on preferred stock. Quarterly dividenda of 1%
have been paid to holders of stock since tnoe 1499,

DFE LONG HOOK & EYE CO.—Has declared
quarterly dividend of 7%, increass of 1% uver
rate paid since Dec, 1914

LATREL OTL & (GAS--Fas recently lequhrd
40 acre lease In Broken Arrow Pool, Okla., and
has jum urought ia new well Aowlng over v«
barrels a dev. acoarding 'n reporis on this
lease. Company has also purchased aver 3000
additional arres in' Bouthern Kansas fleld.

MAHONING VALLEY STEEL CO.-Work on
g!';'n;l st Niles, Ohlo, reported progressiag

' O
M'KEESPORT TINPLATR CO.--Five tin
mills recently constructsd Bave started, giving
employment to 250 men. When seventsen addl-
tiousl mills are construnted company will have
the largest nwuber of any plant i oountry.
ONON COAL CO0.~In ection with Gev-

"Pll by lﬂ. .nlul u-m':
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has for many years made
for handling them.

UNION

TheUnion T tCom ny of New York (embluhdinw“)
Tor teny youn ll:;m!lty of Pens T sts—under Will or
under Agreement—and maintains a careully mlmud department

Many millions of dollars worth of property—real and per-
sonal—have entrusted to

been the com J
residents not only of New York Sute but
Union Trust Company is cuthorized to transact business.

Correspondence or interviews with persons considering the for-
mation of trusts of any kind—for themselves or for others—are solicited.

TRUST CO., 80 Broadway
CAPITAL AND SURPL

conservative peopl&
states in which the

US - $8,500,000

ment committes has extendsd U1l Aug. 18

Ium for deposit of preferred and common
stocks for ex nnu of shares of Pittsburg
Coal Co _of Ivania. More than two.
thiris of numm ng stock has been de.
porited.
QUEENS COUNTY MACHI -Anmnl
meeting of stockholders will be old Aug

REPUBLIC lUllll«l’rodnﬂlon for Jult
FEpOrin Atate, 18 & exceed 3% of

previous monthl ﬂ-mrd In company's
history. Trade ported exiremely

conditions re
lullnlldoq.

STANDARD OIL CO. OF OHIO-WII dls
tribute July 21, 1609 Imoh dividend author-
ized b cmrhholdvn b g‘h increasing stock
from $3.500,000 to §7

ULZBERGER & ION! 00, OF AMERICA

as changed ita pame 10 Wilson Co,,
!mh registered office in Jersey City. Thos E.
Wilson is president

NATIONAL RUBBER CO.—Republic works
nt I‘luohurf have resumed eperations after
two yearn idleness.

WESTINGHOUSE AIRBRAKE CO —An-
nounces that it has reconsidered intention ol
dismantling its plants operated especially for
WAr munitions. Officers are quoted an l|l|1
that they believe demand for various speci
hmdl of machinery following the war mll

be sufficient to keep plants in operstion

WINTHROP MILLS. Of Winthrop, Me,
declared stock dividend of o,
capital from §260,000 to $400,000

PUBLIC UTILITY NEWS.

Increasing

ALABAMA POWER CO —Subsidiary of |
Alabama Tractlon Light & Power reporta

rnu earnings for Junea §121,082, increase
! 2. net after taxes §68.8038, (ncrease
18,568 groas for twelve months §1,258 .
§00, increase §395. 285, net after taxes
TTAETY, Increane §273.468

BROOKLYN RAPID TRANEIT -Ac.
ording to annual report, which was ap

prov by directors yesterday, to be lssusd
next week for year ended June 30, com-
pany earned 7% 7% on common stock con

CENTRAL BTATES ELECTRIC
E;ﬂ' s estimated ‘l‘nu esATRINESR

He-

, Increase §20,
Increans

8, net after taxes
T: surplus after
lons, &c., $130.518,
months gross §4.-
lr\crun 368,086, net after taxes
I'.‘.H. 482, e §O4150,
charges §1.710, I"'.'. Increase §32.2

CITIER BRERVICE CO -—Annruncement
that assents have hesn rnrﬁ\.d covering
0% of subscriptions  to  pool  holding
Montgomery Light & Power o stock s
mades hy company. 5% necessary for
exchange with stock of company
CLEVEL A\D
rOLUMBUS RY O —~Has  purchased
three miles of new track near Rerea, which

will
land and RBerea ten minutes

COLUMBIA
gntiations for male of controlled sur
natural gas In West Virginia to Hope
Natural Gas Co. and Philadeiphia Co. are
sald to be nearing close (n rwmrnr" enll
ing for gas up to 140.000.000 cubi
dally on a allding scale of prices start-
lw at between 10 and 11 cents per 1,000 |

ft

LIGHT—Reports for June groas earninge

$1.822 205, Increase 18 (58, net earnings
$A58,801, increass 15787 : halance av alle
able for dividend §73.255 increass 41.24
for year ended une 30 gros n'nlnln
$15,841.030, Incremss 12 A% ne -lr'\lnn
§8,277.208. Increa 13.8 . balan

ahle for common d\||v s #1077, 1-2 'n
‘rense 20 T4c:. This in equivalent to 88T
urn-d on outstanding common stock nr

company
FONSOLIDATED GAS, ELECTRIC
& POWER--Of Baltimore, reports
year ended June 80
l“alﬁ.. net after
..u increass $37 oan fixed
1,680 088, decrease Ml net
003,13

sur-
;lll after dividends

l for fcsal

haa |

lurrz us after |

1
i
!

I

trasted with 7.397% In same perfod in 1815, '3

for June

BOUTHWESTERN & €

ehorten running time between l“o\t-‘
GAS & EI.F:(."I‘RY("-—.\I‘O-]
us | o

oot f

I"O\IMO\“IALTH POWER RY & |

| palf

net surplus 07, ?Dl Increase 97,
280, Company also reports for three
months ende: June 30 ross earnings
§1 848 447 |nrnuo PTAIR, net Aaftar
taxes P852.7T ase §123. 4898 aurplue
after charges Hlﬂ nm ncreana §104.540
(‘ﬂ“lLHPHH FOWER OF MICHIGAN -
nrte estimated gross earnings for *Jnn
&aan |nrrnu 21 08, net $228.544, in-
rrn-o 20887 . purplus  after prefarred
Adividends §94,707, Increass B4 417 for 12
months ended June gross $4 340.208, In-
crease I" 07T% . net $2.821.071, Incresas
20827 surplus after preferred dividenda
$1.188.008, increase 46 367
EMPIRE GAS & FU !I. CO.—Reports |
gross sarnings for Juna $533 084, net earn-
ings after deduction n‘! mlarul on $14.-
,000 677 bonds §3P4.6

u
=

INTERBOROUOH RAPTD TRANSIT CO
—Has just let contract for over §4,000,000
of cars to Pullman Coampany

MASFILLON ELECTRIC & GAS O —
Subsldiary of Citles Service Co has ap
lled to Ohio Public Uhilitjes Commissisn
?or approval of lssus of $2,000000 57
honds, $600.000 to be used to refund pres-
ent indebtedness r‘omkn%hn alro ssked
authority to issus §125 of praferred
stock to reimburse ireasury for expendl-
tures for plant improvements already made

NORTHERN OHIO TRACTION &
LIGHT-—Approval of new general mortgage
by Ohle Publia Utilities Commiasion and
authorizgation to fssue §14,075,000 bonde un-
der 1t will enable company to cons=nlidate
all Indebtedness and provide capital for
much naw construction.

OHIO CITIE® GAS €O, —Has declared
extra stock dividend of 5% om crommon
stock in sddition to Increasing regular an-
naal dividend rate from § to 107% by dec-
lunlou of regular quarterly dividends of
2% 7. Btock dividend is payable Dec 1
With exceptions of Columbus Gas & Fuel
Co. subsidiaries have reported larges In-
ereases for thres months snded June 30.
Beman G. Dawes, president, is sald to have
made sstimate that combined earnings for
::u would be §1,200.000 larger than In

15

TOLEDO RYS. & LIGHT CO.—Separa-
tion of atreet rallway property from all
other holdings of company Is provided
under proposed community settiement or-
dinance.

UNITED RAILROADS OF BAN FRAN
CISCO-~Moritz Rosenthal, chief counsel and
dirsctor, and B F. Quiness, director and
treasurer of United Raliways Investment
Co., are In Ban Francisco conferring on re-
nrpnluuun of United Rallroads Plan
wi!l be filed with California Rallroad Com-
misslon before end of month, It is under.
stood it provides for a creation and un-
derwriting of blanket mortgage covering
entire propertiea and providing sufficlent
furds to pay a!l underiying bonds at par
and aiso incresss fixed capital. United
Rys 4% bonda, it s understood, are to be
prid off et B0, with remalning equity
given in preferred stocks

WESTERN CANADA POWER CO, LTD.
~-Time for subseription to shares of new

raferred atock for present stockholders

as been axtended to Aug. T.

WINONA INTERURBAN CO.—Despatch
from FEikhart, Ind., states that First Trust
Ca. of Chicago has applied to courts for a
receiver,

MISCELLANEOUS NEWS.

L] lrh\'rl oo.-;::f::
an order
o O Noyes and A l'nd Marling.
| Lacaivers. to iaane 200,000 in receivers’ certl.
r.cau one !-u notes Illfl'? interest at
per cent T com s umm-m
Inhowmg Habilit untud of $20.000,000
and u‘u disputed as betwesn §34,000,000

PIPE LI co.— snd other
n?oll‘s:";‘ 2 vislona) for
first ?il months o'}ﬂllm.m ‘- 14,763,113
of 0L and iiesgi8 in fiest

A.MFR!CAN REAL

B-*ullr nd other dallveriss report [Y]
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" .2 barrels | u first balf 19156

with 1
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N
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con with -m ‘“l‘n on
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ot -ma
m
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4 reported &s '“ n%oa““.
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n.m ‘n ular lM oum dolnliun
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Experience
Counts

in the administration
of a will. Ithastaught
us the best way to
handle every problem
that may confront an
executor. That isone
reason why we can
render a better and
safer service than any
individual.

Resources §75,000,000

Metropolitan
Trust Company

Gee. C. Vaa Tuyl Jr., President
49 Wall St. 716 Fifth Ave.

Benjamin Franklin says:
Diligence is the -nhr of goed §
. Il.r‘ i

HOUGHTFUL and exper-
fenced business men are more
and more favoring the ap- &

pointment of 8 Trust Company as
Executer and  Traustee of their
L Estates.

With more than muy-dgh:
vears experience in managing
Estates the Frankblin Trust Com- §
B rany is especially fitted to perform
this impertant task, ’

. _ .
Franklin Trusl Company
: New York Officer 46 Whall Street,
Main Office: 166 Montague St., B'kiyn.
R Fulton St. Ofice 1 569 Fulton St., B'kiyn,

— —

lar and other daliveries od as 10.8M.424
tarrels for first slx months 1816, compared with
8. lloltl’:.ln first half 1915, and 5,070,758 1. first
EXFORTS AND tmuuwnum of mer-
chandise reported yesterday b . Cus
tom_House were ului at §l tﬂm l-poru
$5.470, 260,

FINLEY BARRELL & CO.—Frank M Mur
rhy of 1Mlln=xoll| has hecome associated with
h- (him]n ol but is mot & member of the

HI‘\IO'C SERR & CO.—Have filed articles
of Incorporation to do stock hrokerage business
with capital of §300.000; directors, John A
Stone and Willam . Durling of New York
and Jawes G. Wilson of Brooklyn

ILLINOIS PIPE LINE (O ~Runs and other
| receipta for first slx months 1916 ried as
112,200,898 barrels, compared with 13,211.23¢ In
first half 1915, and 10,451,842 In firet Mll 1814
Hegular and other daliveries reported as 13,
22417 barrels for first six months 1918, com
pared with 8,597,418 in first half 1915, and 19,

491.9%42 In Arst half 194 Prior to Jaguary,
1915, the pipe line business was controlied by
the Ohlo Ol Co

INDIANA PIPE LINE CO —~Rune and other
receipta for first six montha of 1814 reporied
84 1. 585 51% barrels, compared with 13711 761
in fArst half of 1615, and 13.454,088 1n first half
1#14. Regular and other deliveries reported
u 17,717 3% barrels for first six monthe %4

Eu--d with 13,777 ¢8 in first halt 1315, and
12082591 in firgt half 194

LEVENSON (JOHN J)-—leonard W Mants,
tormerly with Earl A Miller & Co. is pow
assnciated with John J. Levenson

MUTUAL TRU !rr Cco. nr ORANGE--Hae

1 olosed by order of N J State Banking
Commissioner l!:ummn have been going
over books for several days

NATIONAL TRANSIT CO -Runs and other
receiple tor bﬁrﬂ lIlnl aﬂml:l.l¢ I:I:m O'Ir‘
as 11,145,547 barrels. compar 781,
182 in Arst half 1916, and 10,170,834 (n first hal
1914 Regular and other deliveries report
As 11018928 barrels for first six months
1914, compared with 10.4%.§79 In first half
1915, and 4758884 In first half 1914

NORTHRAN PIPE LINE CO —Other re-
ceipts for first six montha of 1914 reporied
a8 S.111,972 barrels, compared with 6324 64
'n first half of 1916, and 7688871 in first
half of 1910 Other deliveries reporied as
7054640 barrels for firet six months 1916,
compared with 4358448 In firat half 1015,
and T.630.92 in first half 1914,

N Y TRANSIT CO -Runs and other re.
esipts for first six months 1818 reported as

7510807 barrels, comparsd with 5621083 in
first half of 1913, and ¢, 743621 in first half of
1914 Regular and other deliveries reported as
7469737 barrels for first six mouths 1914,
compared with 5570624 in first half 1815, and
6215158 in first half of 1814

PORTLAND. ME —Has awarded tempol
loan of §100.000, dated Aug

rary
1 and payable

Oct 2 to Solomon Bros & Hulzler, at 3 3%
dis ount

PRAIRIE OIL & GAS—Posted at Tulea,
Okla . yesterday a price of §1 & for mid-.comti-
nent . which is a cut of 10 cents com
pared with the price pald the last two
wmonthe.

PRAIRIE PIPE LINBE CO.—Runs for first
rix months 1918 reported at 17.862.500 barrels,
compared with 15,341,546 in first half 1918, and
22,1917 in first half 1014. Shipments reported
As 2).564.054 barrels for first six months 1816
compared with 21.448.787 {n first half 1915, and
21,510,440 in first half 1914, Prior to January,
1916, the ipe line business was controlled by
Prairie Oll & Gas Co

SOUTHERN PIPE LINE CO - Other re.
reipts for first six months of 1814 repnried Ao

824224 barrels. compared with 6852723 in
ﬂrll half 195, and 6021927 in first half IIH
Regular and other deliveriea reported as 7.
50 4 barrels for first six months 1918, com
fmﬂ with #6717.440 in first half 1915, and

B85 042 In first half 1914

SOU'THWEST PINHSTL\'ANIA PIPE
LINES ——Runs and other receipts for Mt lll
months 1918 reported as 7.288. barrels.
pared with 5854267 in first half 1018, lud 3
459.008 in first balf 1914 Regular and other
deliveries Feported as 7.290.804 barrels for first
six months 1916, compared with 611899 in
first half 1916, and 0,230,542 in firat half 1914

TRUST FOMPANI!S—O! N. Y. Bilate show

deposits increased three months to
June 3 from ozrum 1o §2,271,418,180,
nearly $43,000,000, while according 1o last

Rtate bank call, from Dﬂ' 24, 1914, to June 30,
they increased $S34.345,104

BOLIDATED [INTBRATATE - CALLA-
HAN Nlllaﬂ CO.—Anoual meeting 'lll be

GREENE CANANEA CO-—It has been
ood sources that directors of

0. will declare

MASSACHUSETTS CONSOLIDATED MIN.
ING CO.-Reports for Juns production 452,700
paumll refined copper and net profits 966,199,

‘nst  production 0. M0 ln previous
nom and profite of 14612

M1

ia onth -nd.d-l‘uno 30 operat h;! 'll*s.
oo Frame i

1088, value o g™ un olavore

with ) * Grosm valoe luuos
tot 5 mtu mlu ﬂl & ton,
over last ﬂ arter of B

'I'IHIIKA‘IIHG :mmlo—n is stated that
company has #7021 hand; 011,922 oxs
of builion in nnu H h ( 036, Smeller, mak:
| total of 24., which walued lt
ca of ulnr Il 'onh $300,000. Disbur

men! J‘ of ¥5.000 must be deducted from m-

AL CO—Has doclared imitiad
L ]

o

1918.

PHILADELPHIA ELECTRIC COMPANY

Plan for Retirement of Trust Certificates
To the Holders of

Epison ELecTric Five Per C2anT. STOCK TRUST CERTIFICATES,

PHILADELPHIA ELecTrIc Five Per CeENT. GoLp TrusT CERTIFICATRS,
PHILADELPHIA ELEcTRrIC Four PEr CENT. GoLD TRrusT CERTIFICATES.

The rapidly growing business of the Philadelphia Electric Company has made
necessary the raising of additional funds for the further extension and development
of its system, in order to provide for the increased requirements of the public, and
to maintain the character of service which it is the primary duty of a public service
company to furnish to its consumers. To accomplish this purpose, it is necessary
that the Company shall have the co-operation of the holders of the several issues of
the outstanding trust certificates,

The system of the Philadelphia Elec-
tric Company (of New Jemy) consists
of the ;llntl and properties of twenty-
one different companies in the City of
Phlladelphu. substantially all of whose
capital stock, with the exception of two
of the gompanies, is owned by two New
Jersey corporations, all of whose capital
stock in turn is owned by the Philadel-
q_hm Electric Company (lcafv New Jersey).

he capital stock of nineteen of these
companies in Philadelphia and of the two
New Jersey corporations is pledged as
collateral for the various issues of the
outstanding trust certificates, as follows:

$1,9%4,300 Edlson Electric 5% Stock Trust
Certificates,

$11,268,060 Philadelphia Electric 5% Geold
Trust Certificates,

$15,014,102 Phllldolphh Electric 4% Geld
Trust Certificates,

or a total of
$328,276,502 outstanding trust certificates.

The capital stock of the remaining
two companies owning plants and prop-
erties in-the City of Philadelphia, viz.,
Kensington Electric Company and The
Philadelphia Electric Company (of Penn-
sylvania), is likewise owned by Philadel-
phia Electric Company (of New Jersey).
but is not deposited with the Trustees
as security for the trust certificates.

The Philadelphia Electric Company
(of Pennsylvania), organized under the
laws of Pennsylvania in 1902, now oper-
ates, under a franchise from the City of
Philadelphia, the entire system through-
out the City of Philadelphia, either by
its own plant or by virtue of leases made
with the other operating companies, and
since 1902 the principal additions to the
plants and systems in Philadelphia have
been made by it.

After giving consideration to several methods of financing, the Management
has decided that the plan most advantageous to the security holders and the Com-
pany is the unification of the various plan®s and properties into one ownership by
a transfer to The Philadelphia Electric Company (of Pennsylvania). In order to
accomplish this purpose, it is proposed :—

1. That the authorized capital stock of The Philadelphia Electric Company
(of Pennsylvania) be increased to $50,000,000.

3. That The Philadelphia Electric Company (of Pennsylvania) authorize a
bonded indebtedness in the sum of $60,000,000, to be secured by a first mortgage
which shall be a direct lien on all its property then owned, comprising the entire
plant and system it now operates in the City of Philadelphia, and all property it
thereafter acquires; the bonds to be in denominations of $1000, $500, and $100, to
bear interest at the rate of 53, except in the instance noted in paragraph 3 (¢),
to mature fifty years from their date, and to be redeemable after fifteen years
at 105 for the 59 bonds; approximately $35,000,000 of the bonds to be presently
issued and the remainder reserved for the future financing of the Company to be
issued under restrictions properly protective of the holders of the bonds; the
principal and interest of the bonds to be payable without deduction for any tax
which the Company may be required to pay or retain under any present or
future law of the United States or of the State of Pennsylvania.

3. That the holders of the several issues of trust certificates be given the

privilege until September 1, 1916, of selling or exchanging their trust certificates
upon the following terms:—

(@) The holders of Edison Electric 5s to receive $1080 in cash, or at
their option $1100 face value of new 53 bonds, for each $1000 face value of
said trust certificates;

(b) The holders of Philadelphia Electric Gold 5s to receive $1050 in cash,
or at their option $1060 face value of new 505 bonds, for each $1000 face value
of said trust certificates;

(¢) The holders of Philadelphia Electric Gold 4s to receive $850 in cash,
or at their option $860 face value of new 595 bonds, for each $1000 face value
of said trust certificates, or $1000 face value of new 435 bonds, secured by the
same mortgage, for each $1000 face value of said trust certificates.

Where trust certificates are exchanged for new bonds, amounts less than
$100, not convertible into bonds, will be paid in cash.

The holders of trust certificates who
spprove this plan are requested to de-
osit their certificates with The Land
itle and Trust Company, Broad and
Chestnut Streets, Philadelphia, and at
the same time to execute and deliver to
that Company written authority on forms
provided by the Company, for the sur-
render and cancellation of their trust
certificates for cash or in exchange for
new bonds, as may be desired, on the
terms herein specified. The Land Title
and Trust Company will issue for the
trust certificates so deposited, its nego-
tiable receipts entitling the holder to
receive on consummation of the plan
either cash or new bonds, as the holder
shall have designated.

Signatures to forms of assignment
must be guaranteed by a bank or banker
known to the Depository.

It is expected that the retirement of
the trust certificates by purchase or by
exchange for new bonds will be accom-
plished not later than December 1 1916
Any semi-annual payments maturing in

the interval upon the deposited certifi-
cates will be paid in the usual manner to
the registered holders of the negotiable
receipts issued therefor. Any addi-
tional sums accruing thereon will be ad-
justed to date of settlement. If for any
reason the plan shall not become opera-
tive, the trust certificates that have been
deposited will be delivered to the holders
of the receipts issued therefor, on sur
render of the retexptl. and due notice
thereof will be given by the Company to
the holders of the receipts.

The Company upon its part has
made the necessary financial arrange-
ments in accordance with this plan to
enable it to provide for the future. If
the plan becomes operative it will be
most advantageous to the present holders
of the outstanding trust certificates and
strengthen their security, as they will be
entitled to receive in exchange the new
bonds secured by an absolute first mort-
gage on all the property now owned or

ereafter acquired by The Philadelphia
Electric Company (of Pennsylvania).

The success of the plan is largely dependent on the prompt exercise by the
holders of trust certificates of their election to sell or exchange their certificates;
and it is essential that the trust certificates be deposited with The Land Title and
Trust Company on or before September 1, 1916.

The Board of Directors and officers of the Company earnestly recommend the
acceptance of this plan by the certificate holders and urge that prompt and favor
able action be taken by them.

By order of the Board of Directors:

PHILADELPHIA ELECTRIC COMPANY

Yoszru B. McCaLL, Presidens.

| Ghicago, Burlington&Quiney

Railroad Company

Deaver Extension Four Per Cont. Donds
Due Februany 1, 1922,

NOTICE I8 HERERY GIVEN THAT Ia
Pursusace of the Trust Agreemens dated D=
cember 1, 1881, hy and betwesn lh”
lurlilnms & Quincy Rallroad Compeny and
The New England Trust Company, the fol
lewing Denver Extension Four Por
Bonds due February 1, 1979, of sald
read Company, ismued under sald el

“lm. . t, have been drawn for payment,

One hundred thirty-nine (159) bends for
$1,000 sach, numbers
1897 3219 4188 BO4S
1955 3312 4104 BOTY
1057 3414 4301 MOTH
1978 3508 4330 A7
2033 3505 4342 A28
2133 3507 4383 8200
2167 3300 4390 B5267
2233 3841 4307 HIRY
2315 2044 4420 B3R
2381 3602 4517 BABY
2300 2707 4585 MIA
2540 3708 ¢804 BA26
2500 3740 4734 BATA
2631 B7AS 47AR 56803
S750 BR4A 4ANA BOA3
2788 3ROA 440 BTIA
2010 a0 4NT2 8748 G861
$833 4177 40090 8753 6008

and Thirty-three (33) honds for 0100 sash,
numbers

09 0148 D429 07RO D10R8 01303 01600 01788

068 0208 0537 0R54 01107 01407 01708 01747

074 0266 0725 0930 01123 01408 01708 01753

OTR 0374 0767 01080 01256 01505 01714 01884
001

‘The bonds bearing tha above numbare will
ba purchased at par by the payment of the
principal sum thersof, on preeentation and
delivery of the same to the undersigned trustes,
at lts offica, 135 Devonahire Btrest. on the
firat day of Auguast, 1018, from which date
interest on sald bonds will cease In coB-
formity with the terms of the trust agresment.

The New England Trust Company
TRUSTESB.

Ny JAMES R. TOOTFER, Presideat.
louon Maas., July 20, 1916,

0'GARA COAL COMPANY

To the Holders of First Mortgage
Per Cent. Fifty-Year Sinking nﬂ
and Certificates of Deposit of
lumbia Trust Compans, Scranton 1'1-!
::-p'-ny and Miners Bank of Wilkes-Barre

The undsrsigned hava sadaptsd a
and agreement of reorganization

17
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Juna Tih, 1910, an have Jdsposited & copy
thersof with the imbla Trust Company,
ot it afMee, No 60 Hr .n., Boraull of
Manhattan, City of New York,
Participation n the sald plan lnd ree-
ment on the part of the hnlders of the
above.mentionet securitisa (s conditional
upon thair mirg parties thereto in the
manher no=ald plan and agrea.
ment, re t hich is hersby made.
Holiars of bonis who have not alresdy

deposited the same under the Bondholders'

Agreement  date! Beaptember 186th, 1918,
may herome partise ‘o the |lan and e
ment of reorganization by ositing thelr

bonda In negotiabla form ut coupons of

March 1, 1018, and all suhseaquant coupons
attached, with the |'Dr‘|\-lllar6 monuo‘od
In thlj an and agreement

FORE JULY 13TH, 1918,

Coples of the plan and agreament of re-
izatlon may be obtained from the
ary or from the Becretary of the

June Tth, 1418,
JEOuEY, Kairman
ARD 'l'li '.m\‘nn
Bondholders’ Commities mh' r‘a
Agreement of Mpu-mlwr 18,

GRAHAM ADAMS. Fecretary,

61 Rroadway, New York City, M. T.

COLUMBIA TRUST COMPANY, Depositary,
L] Br(mﬂtu\ Rora r"i of “nnhlltln.
Y.

Dated .\ﬂl' Yaork,

Clty of New

“k
'ul ll IIP l'!l'lll \mr-

BCRA KU ST UMPANT,
r .l' n. ¥a
MINERS RAN K Wil 1.‘ EE-BARRE,
likes-Harre "

Refarring o tie aloie notkea, the Com-
mittes hae exten el ‘i time for the de-
apit af bonds to and tncluding AUQUST
ot, 1818

l‘l LOUIS & SAN FRANOCISO0O
RAILROAD lﬂ\l?\\'

The undersigne |

Company of New York !v‘

agreament dated September be-

tween St Louls & San Franclsce l!.ﬂr“‘

Company and s :1 The Equitable Trust

Company of New York, glves notice thlt-
dafault 1“ It ‘ urred in the payment &
m‘ h f the prinipa!l of the notes @

Vrariisena Ballroad Com-

!al\ ie ider sall agresment of Bep-
amhbher 1, 1912 the undereigned on July
28th, 1014 a4t 12 o vlok noon, at the Ex-
change Splesrcam. No 14 148 Vensy Btreet,
In the Borough \1 inhattan City of New
York, will seli .“ e au-tion the follow-
Ing securitiae H!ln all of the collateral
held by the uniersignel as trustes under

the agreemen' abova named
2,000 000 D0 par va us Capital Bteck
New Oriesns. Texas & Mexice Rall-
rond Company
4,220 158 b Notes of New Orlesans
Texas & \hum Rallroad (‘um.n
and all other idebhtednase of .r‘

last named ---'1\|l|r'. to the Et. Louls
&San Francisoo Hal road Company, e
copt New (irieans, Toexas And H-to.
Divielon, ¥First Mortgags Bonde;
1,400 000 00 par value Preferred Btoek
of Rirkby Louamber CompAny
025 4w

VOTALY l"tllf. Me!
4 Bonde Sam Benite

Bix Par 1
Rio firands Vallsy Ral'way Company;
0 OMO OO0 par wvnius Capital Btoe f
fan Renito & Fio Grands \lllov
way Company
All other {1 lehiadness of Ran Benite &
Rin «virande Va lev Ral'whay Com) P
to 8t Lous & San Francisce lh\rd
Company
Dated Tune 27, 1014
'rur ;...‘ un\!ul TRUST COMPANY OF
K
N HHOADEE Vics President

H\l\\l

DIVIDENDS AND INTEREST,
T

New York Transportation Company
10 Fast 102nd Street,
New York, June 18, 1918,
The Board of Directors has this day de-
clared a Alvidend of twen'yv-five centa peor
phare on the capiial stock of the company,
payable Beptember 1, 1816 o stockholders
of record at tna close of business em
Aupust 16, 101F,
The transiar hooks will nat close,
GEORGE L WILI JEME. Treasurer.

AEARNARD AIR LINE RAILWAY,

Fise Per (ent. Adjustment Morigage
Gold gunds

f annual aralments of Interest

A4 Alr Line Rallway A!Jull’m.n!

ounting | Py (B25 00 re ‘

Coupons Ne¢ 3 ;ri 78 for " .IO

sentad by

each, will ha pa'd on --n af nr August 1,
3916, at the office of Blalr Co.,
No. 24 Rroad Straet \“ \\w
M.hﬂ.rrl \Ir lina llamur Co,,
PO Secretary.

New \orl lmr ." i-'

‘||l)\1 AND \ll' FTINGS,

A oo S At B o~ gy
A Bp esting r of 'h- stackhoiders of
the T R. Almond \I inufacturing Company

will he he!d at the \‘“ & of tha company,
45 Broad Sireet \»w York, ¥ Y, Room
1801, on the firet dav of Aurist, 1916, at
2 o'clock In the afiarnoon ‘e followin
fs & brisf atatement ha husiness to
transscted at such mesti .

To vota upon the proposition te Increase
the capital stock of the n'nmny from

$95,000 00, conslsting nf 40 sh
knt“u'-nr val 'nf
1 shares welferred wh of the
par valua of §1000 .mlluonnu. to
consist of 850 shar f common stock of

the par valus of l. to0 each and 3,600
shares of preferrel sto k of tha par valus
of $100 00 p-..-x. the rences of 3,100
additionnl shar 0 stock Lo be

the same praforernc s as s now provided
for the sxiating 300 shures of the preferred
stock. and to empowar the afcers of the
corporation 1o do all acts and things n.ou
sary to effactuate sich ncrease o ’u.l
stock and to authorize the lesus and

of sueh !Increas=1 capltal stock, and
transact auch other business a8 may .-.

betors the mer! n
. C. A HUBRELL, President.
K. 8 HUBBE I l. Seoratary.

Dated, July 17th, 1814,
——— T —————————
LOAT, rm‘\n A\D REWARDS,

LOBT-~Fass Book No, 1it149 of the
=Inr Savings Institution: pay ment #
plesss leave It at ‘,‘ *‘
. lil Broadway, New
&.uu aet 0 ™3
SAID,




