
•". ,< -**ts%t«r-~'• ^ >c' ^ V * J,4#«1% 5?f£* l
t •-*? *&• 

THE WEEK IN < TRADE AND FINANCE 
Features of Importance in the East and Wesfo-Tips the Traders Take from the Ticker-

Gossip of the Men Who Make the Markets Move. 

• I L L STREET 
f DEFER NEW PLANS 
"Ante-Election Hesitation Marked 

—November Disbursements 
$75,867,491. 

Special to The Journal. 
New York, Nov. 3.—An at tempt has 

been made the last week to extract a 
bear argument from the impending elec
tions, but while this uncertainty was 
& factor, little long stock was thrown 
over in the expectation that the radical 
candidate will be elected. There was 
rather a tendency to defer new com
mitments unti l after Nov. 6, commis
sion house l i terature quite generally 
counselling this course. Tno Wall 
s treet asserted tha t i t was not in doubt 
(regarding the success of the republican 
t icket , i t observed, however, the sort 
Of caution which always is a factor in 

the street a t this period of the year, 
and boardroom traders, who work from 
day to day on the side of the market 
which appeals to them the most were 
active in tak ing advantage of the po
litical situation to sell stocks short in 
the expectation of making good profits 
on t l e i r transactions* -In most cases 
they were successful. 

Thruout the industrial world great 
strength is noted in all departments of 
t rade, and even signs of discontent 
among certain laboring men do not up
set •the theory tha t the nation will en
joy another twelve months of mer
cantile expansion. Railroad earnings 
show tremendous gains over a period a 
year ago, when traffic receipts were 
unusually heavy; bank clearings# are 
extending a t a rapid rate , and all indi
cations of business growth afford rea
son for encouragement as to the fu
ture. I n the iron and steel t rade pro
ducers and manufacturers are practical
ly finding i t impossible to meet the de
mands of consumers. . . , , , 

A careful estimate of dividend and 
interest disbursements to be made this 
month by railroads and industrial cor
porations, thru eastern financial institu
tions, gives a total of $75,867,491, as 
compared with $61,587,266 last year, an 
increase of $14,280,225. The dividend 
of industrial corporations, amounting 
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If you are interested in— 
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to $15,403,846. show an increase of 
$4,263,755, which accounts for most of 
the increase this year, tho substantial 
gains are shown in every department. 
Several companies have entered the 
ranks of dividend payers during t he . 
year, notably American Locomotive, 
while others have advanced their rates. 
The United States Steel corporation 
will pay out $6,304,900 on i ts preferred 
stock, this b e i n g t h e largest individual 
payment. The Pullman company will 

Say out $1,480,000 in dividends. The 
ividends of railroad confpanies show 

an increase of $1,642,178, amounting 
to $19,513,842, as compared with $17,-
871,664 during the corresponding month 
of 1905. 

Among the features of the week 
which logically would be inferred to 
presuppose a favorable effect upon the 
market, was the action of the Norfolk 
& Western directors in increasing the 
dividend to 5 per cent, this adding to 
the long series of larger returns to 
shareholders during the pastk ten 
months. I t was lit t le wonder t h a t Wall 
street pins fai th to the old axiom about 
selling on good news, the invariable 
result being a loss in market values. 

Wi th the exception of the Harriman-
Pacifics practically every issue which 
is receiving bigger disbursements can 
be bought a t the same or a lower level 
than prior to the dividend meetings. 
A conclusion which may be drawn is 
tha t prospective investors prefer to 
keep their money in other quarters, 
railroad notes and time loans offering 
a profitable opportunity, while even 
bonds may be bought to net every 
closely the yield of gilt-edged railroad 
securities. I t is rather significant tha t 
most of the bet ter class railroads are 
today selling on a 5 per cent basis, sug
gesting t h a t the day when shareholders 
will be content wi th a 4 per cent yield 
has passed. 

The west and south are again draw
ing heavily on New York for moving 
the crops, exchange on the la t ter city 
at the interior being at a heavy dis
count. The money situation a t the 
E resent t ime shows a deadlock between 

orrowers and lenders which does not 
bode well for speculative plungers 
should they be compelled to refinance 
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SIOUX CITY LIVESTOCK 

THE BUCKET SHOPS etshops are a bad thing and should be 
closed, but from their elusiveness i t is 
by no means certain tha t this will 

Again we hear tha t the Minneapolis* come quite so quickly as predicted, 

MINNEAPOLIS OPTIONS 
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The run of cattle ?this week was 
heavy and out of the 14,000 head re
ceived there were 7,000 marketed on 
the opening day of the week. The 
stocker and feeder market ruled 10(5) 
15c lower Monday than the best t ime 
'of last week and later, owing to a very 
slack "country demand, there was a fur
ther break va values. The low point 
of the season was reached a t the close 
of the week. Yard traders were in a 
demoralized condition in t h e i r division 
and held more cattle in their pens 
Wednesday than a t any time so far this 
season. Big concessions had to be made 
and buyers flocked to the market to 
take advantage of the low prices, this 
resulting in a very faurclearance in the 
yards compared with the conditions 
tha t existed during the middle of the 
week. The very best feeders sold out 
of first hands a t $3.85(5)4, and the bulk 
of the 800(5)l,000-lb" steers of fair to 
good quality sold a t $3.25(5)3.75. 

The fat catt le market has been in 
satisfactory condition and with strength 
in the t rade every day, values close the 
week 15@20c higher than the close of 
last week". Most of this advance was 
made on the desirable butcher stock 
and steers. Canners and^ cutters were 
in liberal market ing this week r and 
while the t rade took good care of the 
supply there was no quotable advance 
in values, and big strings of cheap cows 
changed hands at $2(5)2.25. 

The run of hogs this week has been 
moderate, but shows an increase over 
last week. The tendency has been 
downward and on Thursday the mar
ket reached the lowest point of the sea-
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Chamber of Commerce is gett ing after 
the bucketshops and proposes thru le
gal process to put them out of business. 
Only a few years ago the big shop, 
tha t had become a power north
west and maintained some fifty branch 
pffices connected by wire with the 
Minneapolis headquarters, went down, 
and with tha t fall the death knell o i 
bueketshopping was supposed to have 
sounded. Something appears to have1 

been wrong with the death knell, for 
today half a dozen small, but lively es
tablishments of the kind are doing 
business here, profiting by the good 
times, the natural disposition of people 
to seek quick action and the big profit, 
and an increasing proportion easy to 
separate from their money. 

The chamber is concerned over these 
establishments principally because thpy 
use figures as a basis for fictitious trad
ing tha t are said to be continuous quo
tat ions made by the buying and sell
ing on the chamber floor. I t does seem 
unfair t ha t a man npt a member of the 
chamber should use the figures of tha t 
organization for his own profit, and 
probably for dishonest practice, and i t 
is most embarrassing for the associa
tion, numbering among i ts members 
men of wealth and prominence in the 
business world, to be indirectly a par ty 
to fraud. Indeed, the position of the 
organization is recognized by law, and 
there is a supreme court decision tha t 
defines the r ight of the chamber in the 
quotations tha t originate on i ts floor. 
These figures are i ts property. I t may 
keep them, or lease or sell them as i t 
pleases, and anyone taking them sur
reptitiously is guilty of larceny. All 
this is according to law, and if the 
bucketshops are posting the Minneap
olis chamber quotations, as is alleged, 
they are stealing, but l ike the Irish
man ' s fleas, when you put your finger 
on them they are not there. The cham
ber believes tha t a t last i t has the evi
dence tha t will do the business, and 
t h a t the bucketshops will be killed, the 
principals will go to jail and the grain 
t rade will be freed from these para
sites, all of which remains to be seen. 

Tho every member wants them elim
inated, the b ig elevator, milling and 
cash grain commission houses are both
ered l i t t le by them. I t is the firms do
ing a business principally in grain fu
tures and in stocks and bonds t h a t suf
fer. A thing peculiar to this branch 
of business is tha t almost any sort of 
fakir may come along, and if he hay.e 
money enough to rent an office and pay 
a sign painter to put " b a n k e r and 
b r o k e r " across the door, he can present 

front t ha t to the uninformed is no 

since they have some rights in law and 
are quick to resort to them. 

SOUTH ST. PAUL LIVESTOCK 

Eeceipts of catt le decreased this 
week, the run from the ranges dropping 
off considerably. There was a fair 
movement of native stuffy and the mar
ket has been fairly active. Demand 
was strong and the tone of the trade 
good. 

Prices for steers and cows were about 
steady with a slight advance the first 
of the week, the figures for all grades 
being a little bet ter than a t last week 's 
close. There were some decent steers 
sold, and one lot of choice grassers 
landed a t $5.15. Veal calves advanced 
25c, but dropped again to the level of 
last week 's close. 

The stocker and feeder market was 
fairly active for the good kinds, but 
common catt le were slow and dull. The 
supply was moderate and quality just 
medium. Demand was good for feed
ers, and prices steady, tho there was 
a scarcity of choice stuff. 

Stockers suffered a decline of about 
25c, the market being lower for all 

kinds of light cattle. Choice stockers, 
which have been holding steady, are* 
off, and very good steers are selling 
around $2.75, with common ones around 
$1.75 and tailings down to $1.50. 

The hog run increased materially, t h e , 
total being much in excess of the record 
for the preceding week. Offerings 
found a -"good market and demand re-» 
mained strong. Quality was generally 
good, and there was a showing of choice 
stuff. 

Sheep receipts in the aggregate were 
liberal, tho there were some compara
tively light runs. The bulk comprised 
westerns, some of which went into local 
feed lots with most of the others going 
thru. 

Sheep prices strengthened somewhat 
as compared with the market a t last 
week 's close. The feeding trade has 
been fairly active, with demand strong 
and prices generally steady. 

A. O. Brown of New York says: " N o 
more election scares are expected now, 
and i t is generally believed tha t the 
result of the contest will be entirely 
satisfactory to the Wall street inter
ests. ' ' 

Dick of New York says: # " W e look 
for further improvement in anticipa
tion of the defeat of the Hears t move
ment next Tuesday . " 

F O R T I E S FOR ALL 
WED INVEST HOW 

SAVES $9,711,655 A TEAR 

Uiusvil Opportunity low Offered 

the KM of Small leans to 
Beeeme Independently Rich. 

T H E M O N E Y M A P 

market commitments here on an ex
tensive scale. Already there are indi
cat ions t h a t these bull cliques feel the 
pinch, compelling them to reduce hold
ings of securities. 

The higher quotations for American 
securities in London are taken as evi
dence of renewed confidence on the 
par t of the London interests regarding 
the future of the money market a t t ha t 
center and at Paris . Within the last 
few days interests here have received 

\ inquiries from correspondents and 
representatives a t various important 
centers, both in the United States and 
Canada, as to what securities are the 
best purchases. Notwithstanding the 
act ivi ty of the pools, however, the mar
ket continues very dull. " C o t t o n is 
the only market doing a n y t h i n g , " re
marked a t rader . ' ' There is ut ter ly no 
chance to either make or lose in the 
stock market. I t is certain tha t a con
siderable element of those who per
force must speculate have turned their 
at tention to cotton. This may account 
for the comparative dullness of 
s t ocks . " —Stanley Schroff. 
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son, with the average cost of hogs a t 
$5.94. The decline of the week was 
later somewhat recovered and with hogs 
selling a t $5.95@6.15 and the bulk of 
the hogs a t $6@6.05 the most of the 
week ' s decline was regained and prices 
were very close to steady with last 
week ' s closing quotations. 

MINNEAPOLIS & ST. LOUIS 

The position of the common stock 
of Minneapolis & St. Louis in respect 
to balance applicable to dividends, as 
analyzed by the Wall Street Journal , 
showed a very marked improvement a t 
the end of the fiscal year 1906 in com
parison with the fiscal year 1905. The 
balance for 1906 after the preferred 
dividend amounted to $216,030 equal 
to 3.5 per cent upon the common 
stock; in 1905 the balance was $57,494, 
equal to less than 1 per .cent upon that^ 

Gross earnings in 1906 amounted to 
$3,r26,665, showing an increase of 
21.12 per cent. The actual increase was 
$649,900. I n the following table are 
shown the gross and net earnings and 
the balance applicable to dividends 
upon the common stock, together with 
tho increases in each over th< 

CHICAGO PLUNGERS 

the increases in each over the previous 
year, for the last three fiscal years : 

1906. 1905. 1904. 
Gross $3,726,665 $3,076,765 $2,850,565 
Increase 649,909, 226,190 »414,907 
N e t 1,582,937* 1,247.870 1,160,473 
Increase 335,066 87,397 *J7,057 
Balance 216,030 57,494 **98,078 
Increase 158 538 *40,5S4 »213,837 

•Decrease. **va 1904 a dividend of 2% per 
^ e n t w a s paid on the common stock, making a 
deficit for the year $51,922. No dividends have 
been paid on the common since that t ime. 

GONE 
\ 

One reason why the volume of busi
ness on the board" has declined so no
ticeably says a Chicago board of t rade 
member, is the passing away of the 
rich plungers, l ike B . P . Hutchinson— 
" O l d Hutch '*—S. A. Kent , N. B. Beam, 
N a t Jones, the Adams Brothers, George 
Champlin, Ed Cotrell, Charles Bouse 
and a score of others, either by death 
or withdrawal from this market . At 
one t ime twenty wealthy men were 
speculative leaders here. They were in 
trie grain markets constantly and 
bought or sold from 500,000 to 20,000,-
000 bushels a day* sometimes more. To
day there are not half a* dozen men m 
the t rade who operate in 1,000,000 
bushels a t a t ime. A. I . Valentine is 
t h e biggest dealer. Cudahy and P a t t e n 
a r e conspicuous a t timeSj but not in 
t h e old way. 

According, to the latest official esti
mate the area of tfie United States; 
proper i s 3,026,789 square miles, in ad
dition to which Alaska has 590,884 
square miles, the Philippines 115,026, 
Hawai i 6,44af, Porto Eico 3,435, Guam 
210, Samoa 77, and the Panama canal 
s tr ip -474, A JJr *•*- **&~*-
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different from tha t of a neighboring 
firm tha t may stand for honesty, legit
imacy, conservatism and a considerable 
investment of capital. 

A firm occupying small quarters near 
the t rading floor of the chamber will 
pay a rental equal to tha t of some Nic
ollet avenue merchants. I t will nec
essarily hold memberships in the Min
neapolis chamber and other exchanges, 
and if these include the New York 
stock exchange, i ts cash investment 
thus t ied up will approximate $110,000. 
I t will maintain, a t great expense, a 
clerical force and a pr ivate wire sys
tem. I t will necessarily have other in
vestments amounting to considerable, 
and if i t pretends to do much business, 
will need a working capital, or an ar
rangement for banking accommoda
tion tha t may run from $100,000 to 
$200,000. I t s individual members will 
often represent large outside interesta 
a,nd much wealth. 

Such a firm will do a large business 
of the strictly investment sort, with an 
accompaniment of speculative t rade, 
and whether or not one may believe in 
the uti l i ty of speculation in the larger 
economic view, he will generally find 
in the conduct of the business of such 
a 'firm, according to t rade ethics fully 
understood, a degree of honor not ex
celled the world over. Such a firm may 
do business in an office 18x20 feet. 
Many a jobbing or manufacturing 
house of considerable importance will 
not command capital or resources as 
great , but will make a big front, and 
no man without means dan come along 
find counterfeit the establishment. But 
the exchange firm must expect to see 
offices opened around town from time 
to time in which " b a n k e r s and bro
k e r s " without means or reputation, 
who have not as yet gone to jai l are 
" b u c k e t i n g " all* the business tha t 
comes their way, the people throwing 
the money over in the transom when 
the office is closed, as i t always is, 
sooner or later. 

I t is these firms' t ha t are most bit
t e r in their hatred of the bucketshops 
Their feeling is shared by a majority 
of business men generally. The buck-

Every great electrical invention has made 
fortunes for i ts original stockholders. The 
American BeU Telephone company has paid $200,-
000 for each $100 invested in its stock at its 
organization. Solicitors went from door to 
door in several cities begging people to buy 
the stock, but many laughed at the idea of 
there ever being a need for the telephone It 
was hard to make Investors see the possibili
ties of the business. Those who did are among 
the world's richest people. 

Such chances are not often offered the small 
investor. The first such opportunity in a great 
many years, that gives every promise of dupli
cating the telephone in profits and universal 
demand is the Electric Signagraph and Sema
phore. 

Some of the best-known railroad experts In 
America declare these instruments will prevent 
railroad sollisions, of which there is an average 
of 500 a month in the United States With 
these instruments the train dispatcher has con
stant control over every train on his division. The 
Signagraph also gives privacy to partv tele-

1 phones and permits the sending of private tele
grams to any one of 100 or more telegraph 
offices, without the knowledge of other oper
ators and without In any way interfering with 
the regular telegraph circuit. 

SAILBOAT) AEBBOVES SYSTEM. 
No extra wires are required. The cost is s<" 

imall and the advantages are so great that it 
is predicted by some of the best experts ir 
vmericp that all railroads will adopt the system 

One Signagraph is required fo.- each telephone 
There are over 13,000,000 telephones in use anc 
at a monthly rental of 25 cents each—the 
amount offered—300,000 instruments will earn 
$900,000 a year. 

There are 300,000 miles of railroad in the 
United States, and less than 10 per cent is 
equipped with a signal service because of the 
inefficient systems heretofore used and their 
great cost. If only one twentieth of this mileage 
were equipped with the Signagraph and Sema 
phore the stockholders would earn $600,000 a 
year^—85 per cent on the present selling price of 
the stock, in addition to the revenne from the 
telephone company. 

50,000 LIVES LOST. 
More than $9,000,000 were lost last yeai 

in property destroyed in raUroad collisions and 
50,000 persons were killed or injured. Thî  
amount would cover the entire cost of the 
Signagraph and Semaphore svstem over everj 
mile of railroad in the United States for t*t 
years and make the horrors of railroad collis
ions unknown. 

Experts admit the necessity for these instru 
ments. President Roosevelt has referred to 
the necessity for safety devices In two of his 
messages and $75,000 was appropriated by Con
gress to be used in enforcing the safety appli 
ance law. Forty railroads have been Indicted 
by the United States Attorney-General for viola 
tions of this law, and far-sighted investors are 
putting their money into the company. 

Every statement made herein will be verified 
to the letter. A limited amount of the capital 
stock is now for sale No one will be asked to 
invest a cent until he has thoroughly satisfied 
himself of the merits of the proposition All 
who can are urged to come and see these instru 
ments in operation. Those who can not and 
•want to know the full details of the company. 
Its organization, its patents, and what experts 
say of it should write at once for full par
ticulars. 

Stock is now rapidly selling at 45 cents a 
share, par value $1.00, fully paid, and non
assessable The price will be advanced to 50 
cents a share as soon as the present block of 
50,000 shares is disposed of. The right Is re
served to advance the price without notice. Those 
•who care to take this stock before the price 
advances may send their remittances with the 
distinct understanding that the entire remit 
tance will be returned at any time within ten 
days of date of the order if they are not thor
oughly satisfied with the proposition. In order 
to insure securing stock at the present price 
remittance should be sent at once Payments 
are accepted in cash or installments of one-
fourth down and one-fourth monthly until paid 
for No subscription of less than 100 shares wul 
be accepted. A discount of 5 per cent will be 
allowed on all subscriptions accompanied by re
mittance in full. 

Address aU inquiries to or call to person on 
National Mortgage and Bond Company, 524 B 
First National Bank Building, Chicago. 

OF 

GOLDFIELD 
FREE—FREE 

Every Investor m Nevada Leasing 
or Mining Stocks should have it. 
Every one who is not a Nevada in
vestor should get it and learn of the 
land where 

Fortunes Are Hot In tho Making 
You get the information at a glance 

Best map ever published of the dis
trict that is producing $ 4 2 , 0 0 0 OOO 
this fiscal year. Write for it today. 

ManMan-Golufleli Broterâ e Co. 
Nixon Building, GOLDFIELD, NEV. 

310 Security Building, CHICAGO. 
Address Chicago offiij for quick 

replies. ^ 

n CHAS.E. LEWIS & CO. 

Grain Commission 
& Stock Brokers 

412-415 Chamber of Commerce 
MINNEAPOLIS. 

New York and Chicago Correspondents 
Bartfett, Frazler & Carrington, 
Prlrrgle, Fitch & Rankin, 
Chas. G. Gates & Co. 

Members of All Principal Exchange*^ 

WATSON S , 
Broken la 

Jrain and Provisions 
Stocks and Bonds 

MEMBERS N. Y. STOCK EXCHANGE. 
N e w York Office—24 Broad S t 

Chicago Correspondents.—J. H. Wrena 
& Co. 

Private wire, Chicago and N e w York. 
Telephones. 

N. W. Main 4491 N W. Main 4493. 
Twin City 184. 

42C-421 Chamber of Commerce. 
Branch Office—131 Guaranty Loan Bldg. 

Everybody's 
Chance 

Write for information how the 
small investor can make big 
money. Ten dollars or upwnrds 
will open an account. Write to 

W. J. CLARK 
Suite 86, 119 & 121 La Salle St., 

(CHICAQO, Op. Stock Exchange) 

Wheat, Oats, Corn, Barley, 
Flax, Live Stock. 

Bought and Sold on Commission 
by Experts 

The Van Dusen 
Harrington Go. 

MINNEAPOLIS. 
SOUTH ST. 

DULVTH. 
PAUL. 

Whallon,Case&Co. 
Stocks, Grain, Provision* 
M E M B E R S — 

New York Stock Exchange. 
Chicago Board of Trade. 
Minneapolis Chamber of Commerce* 

Private wire to New York and Chicago. 
68 CHAMBER OF COMMERCE 

NEW YORK LIFE ARCADE. 

PIPER- G e o r g e F . Piper 
Wai te r D. Dovglas 

JOHNSON 
& GO. 

SHIP YOUR GRAIN TO 

Ellsworth C. W a r n e r 
Denman F . J o h n s o n 
BroktrM la " 

Stocks and Bonds 
Grain and Provisions 

409-410-411 I Phones N. W. M. 
Chamber of Commerce I 3421-3422. T . C. 322 

Wm. Dalrymplo 
Wm-DalryntpieCo. 

OrainGommission 

501 Board of Trade 
I DULUTH 

901 Cham. )f 
Com. Mpls. 

Receiving 
to snipper 
executed in all markets. 

Advances made S>ecialty. 
rders for future delivery 

Minneapolis: 224 Flour Exchange. 
Duluth: 522 Board of Trade. 

NOW $40 PER SHARE M . C . W R I G H T 
Get In early while stock is low of Amer
ica^ f»alace Car Co. Several railroads 
installing cars. Prospectus sent upon 
application. ^ ' 

Great northern Secirity Go. ;; 
". BOSTON BLOCK. MINNEAPOLIS. ^ 

ra. 

Member Mpls. Chamber of Com. 

GRAIN COMMISSION 
^PROVISIONS, STOCKS, BONOS. 

Main Office, 
110 Chamber of Commerce Bldg. 

Ground Floor. 
Branch Office, 633 and- «34 Andrue Bldg. 

i 

0ARFIELD, 
TEARSE & NOYES 

Incorporated. 
. GRAIN COMMISSION 

MINNEAPOLIS CHICAGO 
DULUTH MILWAUKEE 

S H I P TO HEADQTJABTEBS. 

H.POEHLERCO. 
ESTABLISHED 1838. ^ s 

GRAIN COMMISSION 
•OUOXT OKBER8 AND C0H8I0N1CEKT* 

MIXNEAPOL18. SUZ.TTXH. 
Oar private market letter mailed oa resaestt 
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