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EGG SITUATION IS 
| r NOT US FAVORABLE 

(«> ________________ 

Change for the Worse in a Week; 

D'ealers Keep Stocks 

Low. 

— 4 

$ 

What few changes are shown in the 
produce list are slight. Demand has 
been about equal to arrivals at all 
times, and values have generally held 
to a steady basis. The egg situation, 
so far as fresh stock is concerned, does 
not appear as favorable as a week ago. 
More attention than foimerly has been 

Siven to cooler stock by retailers, who 
nd the difference in price as between 

cold storage and average receipts of 
fresh is favorable to the former, the 
quality of this year's storing being 
No. 1. The gradual advance of Octo
ber also operated to cut off consumption 
among people who have moderate in
comes. e This has been shown during the 
week, when retailers from certain dis
tricts whose customers were not of 
the overly well-to-do class began asking 
for half cases. Today stocks of fresh 
on hand are not extremely heavy, but 
nevertheless holders are not maintain
ing as firm asking prices as last week, 
fearing an accumulation, which might 
easily develop under present conditions. 
The top-notch for 1906 values is be
lieved to have been reached, and deal
ers generally are backing up their opin
ions by making an effort to keep their 
stocks low. 

Packing stock butter is high in price, 
new, fresh goods readily bringing 18 
cents. I t is in active request from lad-
lers and renovators, who find a big 
outlet just at present for their own 
products. Creamery makes are firm. 
Altho there is no great activity notice
able except on extras. Supplies of all 
makes have been fully equal to the re
quirements of the trade. 

Cheese is on a firm basis, with ad
vancing values on some makes. In 
fancy twins and flats new and cured 
goods are selling at about the same 
price. Offerings of the best grade of 
brick are moderate. Limburger is 
higher. Slightly lower values have 
ruled on both old and young chickens. 
The supply has been very heavy—and 
a eood share of the stock not of extra 
quality—especially of hens. Turkeys 
are firm and the demand is increasing 
steadily. Ducks and geese are fair 
sellers. Veal is not so firm as at the 
opening of the week, owing to in
creased arrivals with no corresponding 
improvement in the demand. 

The potato market is steady. The 
scarcity of cars keeps down receipts, 
and many local dealers have had diffi-
cultv in keeping a sufficient supply on 
hand to serve their trade. Values are 
on an unchanged basis. Onions and 
cabbage are selling freely, but show 
no price changes. All former records 
in apple handling have been exceeded 
this fall. Up to date over 2,500 cars 
of _ apples have been distributed thru 
Minneapolis to northwest dealers, and 

* the season is not over—m fact, eastern 
stock is -just beginning to arrive freely. 
At forty cars to the trainload, this 
would mean over sixty tramloads, run
ning up into thousands of dollars. It is 
not surprising that such a large move
ment was possible, as every condition 
has been favorable. Northwestern peo
ple have had good crops of their own 
and are exchanging a part of their 
money for fruits grown m other dis
tricts. Quality has been fine and values 
low enough to make apples popular. 
Oranges are seeking a lower range of 
values First Flondas that came to 
market were green, but stock now ar
riving is of good color, sweet, and 
fully matured Lemons are lower, and 
reasonable values will prevail hence
forth. Cranberries continue to ad
vance. The ciop is light, and high 
values are bound to prevail. West 
coast fruits are about cleaned up. 
Plenty of grapes are in sight. The 
season is virtually over on eastern 
pears. 

' TWIN CITY'S EARNINGS 

Gross earnings of Twin City Eapid 
Transit for the month of September in
creased 17 per cent over the same month 
last year. Net for th e month gained 
6.9 per cent over a year ago. This is 
not as good a showing as the month of 
August, when gross added 43 per cent 
and net 38 per cent. The August earn
ings had the benefit of the meeting of 
the Grand Army of the Republic, which 
met m Minneapolis in that month; on 
the other hand, in September the com
pany had the benefit of the Minnesota 
state fair. The month of August, 1905, 
however, was a smaller month than 
September m that year, so the compari
son of earnings is made under slightly 
different conditions. At the same time 
August was the decidedly better 
month. 

The smallness of the increase in net 
for September was due to the higher 
ratio of operation this year a's com
pared with September, 1905, the per
centage having increased from 38 per 
cent in 1905 to 44 per cent this year. 
There was a large increase in several 
items of operating expenses; thus, 
maintenance of way increased 15 per 
cent; maintenance of equipment, 34 per 
cent; operation of power plants, 33 per 
cent; general expenses, 99 per cent; in
juries and damages, 158 per cent. 

Nine months of the fiscal year were 
completed with the month of Septem
ber. The actual and percentage in
creases m earnings show as follows, in 
a compilation made by the Wall Street 
Journal. 

Item— Increase Per Cent 
S52£M 5T34.750 2110 
Operating expenses 372,899 28 63 
2fjL. 361,850 18 00 
B n r P l n s 254,706 25 28 

The surplus for the nine months 
amounted to $1,262,234, which, after 
allowing for the full year's dividend 
upon the $3,000,000 7 per cent preferred 
stock, is equal to 5.84 per cent upon the 
$18,000,000 of common stock Outstand
ing prior to the recent issue of $2,100,-
000 of stock. Taking this latter amount 
into consideration, the amount availa
ble for dividends upon the common 
$2MOo!oOOeqUal t 0 5-2 P 6 r C 6 n t U P ° n 

With the common dividend already 
more than earned, three months remain 
in which the company may show earn
ings equal to or greater than last year. 

f > UNITED STATES STEEL 
\ • 

, ; * " M said that the United States 
£ /Steel corporation has set aside out of 
^ e a r n i n g s t n l s v e a r enough to pay for 

•y% the contemplated work of construction 
&: S£ . P?*? P l s n t i n t n e coming year. 
JL 1 he total amount set aside for new 
$, * construction by the corporation this 
&£ year equals 6.8 per cent on the whole 

^common stock issue. During the last 
lour years the company has set aside 

f-for special construction and improve-
l£**anej? t8 a n a m o u n t almost equal to the 
P**?fntire surplus and enough to have paid 
** 4 per cent on the whole common stock 

SSP&J™* t h o amount equals $00,-800,000. o «?iv, 

HILL'S ORE LAND PLANS 

Any calculation as to what amount 
3 of capital stock the new Great North
ern ore company will have is rendered 
difficult by the fact that the proposed 

^company's earnings, under the lease of 
the ore lands to the Steel corporation, 
will be comparatively small in the first 
year or two. By the time the m» * 

mum tonnage required* to be mined is 
reached, in the eleventh year, the com* 
pany's earnings will be ample to pay 
satisfactory dividends on a very large 
capitalization. 

Dow Jones says the popular theory 
is^ that the stock of the new company 
will be given Great Northern stock
holders share for share and that it will 
pay 4 per cent at once. Such an ar
rangement would call for $150,000,000 
capital stock and immediate annual 
earnings of $6,000,000. But if the Steel 
corporation takes no more or© out of 
the mines than it is compelled to take 
each year, the royalties will not yield 
that much until 1914, the eighth year of 
the life of the lease. 

The arbitrary payments required of 
the Steel corporation, assuming that the 
Great Northern railway will continue 
to get 80 cents a ton for the haul, will 
amount in royalties to $637,000 the first 
year, $1,326,000 the second and $2,065,-
500 the third. The principal upon which 
this income would pay 4 per cent would 
be $15,937,000 the first year, $33,150,-
000 the second and $51,662,500 the 
third. In the eleventh years when the 
maximum required tonnage is reached, 
the royalties will amount to $9,817,500, 
or enough to pay 4 per cent upon $245,-
362,000. 

Just how James J.~ Hill and his ad-

THE MINNEAPOLIS JOURNAL. 
-visers have adjusted the matter, of divi
dends of a company whose earnings 
will advance so rapidly after four or 
five or six years of its existence 
remains a question. If the plan were 
supply to issue ore land bonds or cer
tificates of the Great Northern railway, 
representing participation in the profits 
of the lease, the railroad company could 
well afford to pay ordinary interest 
upon them from the first, Jt is still 
possible that this will be accomplished 
in pne way or another, the railroad 
company agreeing to guarantee, say 4 
per cent on the new securities for a 
certain number of years on condition 
that it be reimbursed later., 

GOOD APPLE YEAR 

This will be a good year for the ex
porters of apples, according to infor
mation iust received by the aepartment 
of commerce. A department bulletin 
says: 

" T . E. Dennis, a> member of a large 
commission house in London, who re
cently has been making an extended 
tour of the apple districts of the United 
States and Canada, expressed an opin
ion on his return to New York that the 
present season will be a good apple year 
from the point of view of the exporter. 

Sunday, November 4, igob. 
He says that there will be a good ex
port demand at higher prices than 
many of the exporters expect, but he 
does not think that the prices will be 
as high as last year. He said there 
would be a heavy crop of apples in 
New York state of good quality. 

'Eeports of the enormous crops in 
the middle west, he thinks, have been 
overestimated. He anticipates heavy 
shipments into England and a large 
consumption there." 

There has been no feature of the 
financial situation in thi» country more 
extraordinary this year tnan the long-
continued state of the foreign exchange 
market, which hap steadily been favor
able to the United States. Moreover, 
it still continues favorable, notwith
standing the advance in the Bank of 
England's rate of discount. 

Few opportunities have been given 
the local public to hear the mammoth 
pipe organ, one of the finest m the 
west, at the Auditorium, but during 
the election-night entertainment at the 
big music hall Tuesday evening, Miss 
Eulahe Chenevert will give a piogram 
showing the immense possibilities of 
the real iking of musical instruments. 

; B O O U B U S T ' BUTTLE 
.GOES ON IN LONDON 

" — -, *% 1 

No Sign of Abatement of Fierce 

Fight—" Canned Litera- * 

ture" Out. * , 

New York Herald Special Cable Service. Coftjr* 
Tight, 1906, by the New York Herald. 
London, Nov. 3.—The war between 

the Publishers' association and the 
Times Book club still wages fiercely, 
and there is no sign yet, not even the 
size of a man's hand, of any truce. 

Under the title of "Canned Litera
ture ," a pamphlet dealing with the 
war has been issued by Alston Rivers, 
Ltd. The pamphlet is devoted to an 
effort to show that the Times has fal
len into_ the hands of an American 
trust which is trying to build up a book 
monopoly in England. 

The pamphlet iV made up> of five 
parts. The first "Canned Literature," 
by R. P. Cholmeley, is in the form of 
a parable discussing the alleged plot 

for the formation of a great book trust 
by exploiting the reputation and in
fluence of the Times. The second 
gir t is a set of verses entitled "The 

ook Club and the Manager," with 
apologies to Lewis Carroll. The first 
two stanzas are as follows: 
The book club and the manager t • 

Were walking to the Strand; 
They wept like anything to see 

The booksellers a't hand. 
" I f these were only cleared away," 

They said, " i t would be grand!*' 

" I f clever ads from one big shop % 

Swept them for half a year, 
D<> you suppose," the book club said, 

"Our way would then be clear!" 
" I think so," said the manager, 

Giving a little cheer. 
American Invasion. 

4 The third section of the pamphlet con
sists of an article by Alston Rivers, en
titled "The American Invasion," in 
which he says' 

"First , it must be understood that 
the Times Book club is not the enter
prise of the Walter family, whose long 
and honorable connection with the 
Times newspaper makes the recent ex
ploits of that paper the more inexpli
cable. Like the Times' installment sys
tem introduced to enable the public to 
purchase that nearly useless and out-

of-date edition of the Encvelopedia 
Britannica, the Times library'was con* 
ceived, organized and is now con
trolled by an American syndicate, the 
moving spirit of which is a Mr. Hoop
er. 

" I f I have shown adequate grounds 
for believing that Mr. Hooper is intent 
upon the creation of a trust, I have 
done mose than justify my position of 
antagonism to the Times library. 

' ' The control of a commoditv in gen
eral use by a single individual or syn
dicate is always a public danger. The 
control of bool- production by an 
American syndicate would be little 
short of a national disaster." 

Next comes a parody on Omar "Khar* 
yam, the first two stanzas of which arei 

Wake! for the Times, which never vei 
has sank 

Below the British institution rank, 
Is ripe for exploitation, and hat 

earned 
The attention of the enterprising Yank, 

Before the echo of Parnell had died 
Methought a voice in nasal accent! 

cried, 
"This is a cinch! When all's pre« 

pared within 
No cute American will stand outside." 
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FIRST PUBLIC OFFERING 

COPPER CO. 
Properties Located in Clifton-Morenci District, Graham Co. Arizona. 

AUTHORIZED SHARE CAPITAL, - - - - $750,000 
Divided into 150,000 Shares of the Par Value of $5.00 Each, Full-Paid and Non-Assessable, 

of Which 50,000 Shares are Treasury Stock. 

The CALUMET CLIFTON COPPER COMPANY has been in
corporated with an authorized share capital of $750,000, for the 
purpose of developing and operating five full claims in the heart 
of the Clifton-Morenci District of Arizona. These claims cover 
100 acres in all, and lie directly Northeast of the great "Shannon 
mines" and Westerly from the mines of the "New England Co . " 
and North of the " K i n g " group of mines owned by the Arizona 
Copper Company, and North of the "S tanda rd" copper mines. 

THE ARIZONA COPPER CO. purchased its properties for 
$2,500,000, reorganized with a capitalization of $9,000,000, and is 
paying dividends of 12 per cent on the latter figure, equivalent to 
43 per cent on the purchase price. The Detroit Copper Company 
at Clifton and the Copper Queen at Bisbee were bought by 
Phelps, Dodge & Co. for $2,600,000, and now pay a net return of 
20 per oent on the investment. The Standard Copper Mines, or
ganized in 1901, began paying 22% per cent yearly dividends 
within less than two years. The Shannon Copper Co. did not be
gin production until after 1901, yet produced over 11,000,000 
pounds of copper in 1905, and gives promise of rivaling the large 
producers in the near future. 

THE GENERAL FORMATION at the Calumet Clifton group 
is identical with that of all its great producing neighbors, being 
limestone, porphyry, quartzite and granite, with the character
istic capping of iron which indicates positively the permanency 
of the deposits. Great dykes of porphyry cut through the group, 
all ribbed and interlaced with veins carrying high-grade copper; 
and all the big strikes in this district have been made in or lying 
next to these dykes, some of the ore bodies being 50 to 100 feet 
in width. 

THE ARIZONA CO. has been operating for 25 years, and is 
producing 70 tons of copper daily; the Detroit Co. for 20 years, 
and is producing 50 tons daily; the Shannon Co. for 6 years, and 
producing 30 tons daily. All these own large, reduction works 
and together 160 miles of railroad, both works and road being 
built from the profits of the mines. 

THE CALUMET CLIFTON PROPERTIES are the Ninety-
4iix, Randolph, Randolph No. 2, South Slope No. 8, and Copper 
Bug, each 150x600, covering 100 acres of surface. The surface 
indications and developed values are the same as on the largest 
and best-paying mines in the district. 

ON NINETY-SIX, three tunnels, in 75, 50 and 40 feet, and 
two shafts 60 and 40 feet deep, i have demonstrated a vein show
ing ore the entire length of the claim. Ore can now be mined in 
paying quantities in a dozen different places on this claim. 

Directors: 
JAMES HARVEY, President , Clifton, Arizona 

Merchant, Clifton, Arizona. 

B. B. ADAMS, Treasurer....... ^ Clifton, Arizona 

Former Treasurer Graham County, Arizona. 

E. N.HUNT Boston, Mass. 
Treasurer Saxonville Mills. 

ft. M. GASSER'.: Duluth, Minn. 

Merchant, Duluth. 

E. C. BLANCHARD Duluth, Minn. 
^zi » Superintendent Northern Pacific Railway. 

Consulting Engineer: 
BEN M. CRAWFORD.... £ * • • < * » • * Clifton, Arizona 

Depository: 
FmST NATIONAL BANK Clifton, Arizona 

Registrars. 
THE COLONIAL TRUST COMPANY Pittsburg, Pa. 

SOUTH SLOPE NO. 3 has not been developed excepting to 
the extent of a shaft 20 feet deep on the same vein as the Ninety-
six, but shows the same character and grade of ore. 

ON THE RANDOLPH, a shaft at the westerly end shows 
average of 8 per cent copper ore, while two shafts near the easter
ly end have opened up a large body of low-grade copper ore, 20 
feet wide, which is believed on development will prove one of the 
best showings of the entire group. This same large low-grade 
copper vein is also found on Randolph No. 2. 

THE COPPER BUG lies about 300 feet south of the other 
claims. A shaft sunk in the center shows ore the entire depth, 
averaging 6 per cent copper, the vein being large and well-defined! 

. THE AVERAGE RESULT of assays from different parts of 
the properties shows the same general character of ores on all, a 
very high-grade sulphide. The dykes and veins are strong and 
well-defined, with immense surface showings. Seven assays made 
by the Pittsburg Testing Laboratory, Limited Pittsburg Pa. give 
copper values from 4.64 per cent to 27.66 per cent, with an aver
age of 14.17 per cent. Considering the fact that the large pro

ducing properties surrounding the Calumet Clifton are paying 
large dividends on 4 per cent ore it is a fair deduction that with 
equal development these properties will do as much, since it is a 
matter of record that no failure has ever occurred in this district 
where systematic development and mining have been done. 

THE LOCATION OF THE PR0PERTD2S is near thriving 
towns, with daily railroad and telegraph communication, ensur
ing delivery of machinery and supplies quickly and economically. 

THE ENGDXEER'S REPORT of Mr. Ben M. Crawford, M.E, 
who examined these properties for this company, strongly ad
vises their immediate development, which the company has un
dertaken. Until the erection of a reduction plant is decided upon 
the company will ship only its high-grade ores, the policy which 
was so successfully pursued by the Standard Co. and gave it 
great dividends almost from the start. V* 

„ IT IS PLANNED TO ERECT A SMELTING PLANT, com. 
prising a 50-ton water jacket smelter, crusher and necessary ap
purtenances. 

THE CONCENTRATING ORES will yield 30 te 35 per cent 
copper per concentrated ton. The total cost of reduction will not 
exceed $8.00 per ton, which will be nearly covered by the gold 
and silver contained in the ores. The net profitB from the com-
pany's annual output, figuring the selling price at only 12c pet 
pound, should approximate $120,000, or 16 per cent net on the 
entire capitalization of the company, without counting the gold 
and silver. 

12c A POUND has been the average price for copper here
tofore, taking one year with another. All authorities, however, 
agree now that there is no prospect of a reduced demand for the 
metal, as on the contrary, in the face of the high price, the de-
mand continues to increase both here and abroad. The only al
ternative is an increased supply, and that must come from new 
sources, for all present producers are making their output ag 
large as possible. As Messrs. D. Houston & Co. say in their Oo« 
tober metal circular J 

"It is safe to forecast enormous copper requirements 
when the time draws near for the general substitution 
of electricity for steam as a motive power on the great 
trunk lines of the various railway systems. Our 
avenues of distribution are also expanding greatly,and 
the absorption of copper output is at a record rate," 

. THE PURCHASE OF STOCK m such a company as the Calumet Clifton Copper Company, made under 
these conditions, with copper selling at 20c instead of the 12c basis above figured is one of the most iudicious 
investments that can be made. 

The First Offering of stock, WHICH IS FULL-PAID AND NON-ASSESSABLE, is at the price of 

$2.5Q Per Share. 
The terms of payment may be either cash in full, or $1 per share on application, and the remaining $1.50 per 
share in three equal payments, of 50c each per share in 30, 60 or 90 days thereafter; and should payment not be 
completed, certificates will be issued to subscribers to cover whatever they have paid in. 

In case of over-subscription the rights is expressly reserved to reduce or return any subscription. 
It Is anticipated that Calumet Clifton stock will be actively dealt in on the Boston curb, 
also in Duluth, Pittsburg, Chicago and New York, which will at all times ensure a 
rejidy and quick market, and it is confidently believed that this stock will show In the ^ > 
very near future a decided advance based on actual developments. V : 

r 

Make all checks, drafts and money-orders payable to order of "N. S." Mitchell, Financial agent." *,* 

*^ \ t?ft I ** 

N;^S.iS:MIT©tiEI|'M Fifst National Bank Building, 
Duluth, Minn. 
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