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Haideniiig in Money

Rates Is Not Realized

BAJp STATEMENT FAVORABLE

olIpYrins Londons A lvni ce n
Rates ACTT York IK Satisfied With
llcsults Money for Crop Sieving

Ucinff Replaced liy Slmivs Neir Cir
calatlon BlQptlon as a Factor

Oct SPrevtaus U the
publication of the weekly bank state-
ment today y anther changes oc-

curred in the price of stocks to the se-

curity market an the buying and sell
ing operations that went on were co-

aucted in almost desultory and apathetic
rnanner The was ventured in
high quarters yesterday that the end of
tho week bank return would not make
to MU a n wi R as on the face of
things appeared likely and this cUa-
eroeis wes reinforced by the fact that
the rates today and the day pre-
ceding did not show the slightest ten
dency to harden The view of the case
thus taken was amply Justified by the
figures at tie bank return a published

Although tt was the common supposi-

tion that bonk loans during the week
had been enlarged owing to the heavy
selling tC stocks recently made here for
London account toe net effect of this
being of course the transfer to this
renter of a considerable portion of the
speculative burden recently carried by
London bank loans as today reported
actually decreased over 00stt

i T cash hy the banks was
veaxly S75000 or fully as great as had
teeu yesterday estimated bt the bank
turptos because at the diminution in the
vjlurne of loans was only reduced in the
J consequential sum of 327666 Bank
loans have been undoubtedly curtailed
If re in the week to some extent by gen-
eral stock market liquidation yt prices
of stocks ATO not on the whole material
lv lower they were a week Ago
and it is improbable that from this caves
alony such a redaction of the loan

ill supposed to have occurred
Advance JFoIlows Statement
is altogether probable that the

ig off In loans is due chiefly to the fact
taut trust companies and private lenders
li a ve taken these loans from the bank in

quantities Two views of the situa-
tion titos presented are of coarse Jegiti-
TMt that the financial position
i not at all Inherently improved by such

shttOaoK process and the other that
That has been accomplished strongly

mpbaejaes the elasticity and resiliency
i banking arrangements at the
I r 2itt time No great enthusiasm wa
i ipplayed In the market after the figures
t the bank statement became public al

iuugh prices generally advanced Tb
rican Central and Mexican National
jTeks were especially strong the move
vitct being in logical consequence maul
1 stly of the rise in all of the Mexican
tko in London market stimulated
1 y the declaration during the week of a
1 upon the second preferred
rtvk of the Mexican Railway Company
v nirh Is Molely dealt in In London

Thu most striking feature of the days
i arkct was however a sharp upward
ifivenient In the last few minutes of tiedvg in the United States SteeJ common
t ires TIM directors of the United
states Steel Corporation meet sat Tees
irsy for the purpose of Qxfttbe quarter
1 Dividend on the common stock arid the
ivoment In the Steel shares today
t i refore led naturally to rumon that an
1 nt urged distribution was im
I ndlng

The advance was otherwise accounted
l r as due to knowledge that the state
nini of the business operation af the
Tporatioh fdr the quarter ended

iber width will presomably also be
ubllshed on Tuesday will make an ex-
t edingiy brilliant showing During the
vk there were few developments of

metal importance and such as did
tvur did not seem to provoke any great
mount of either buying or selling of

MONKS

Atlvniicc Is DIscviutod
The advanee in the Koito and

i KaUways dividend rate on Ha corn
i iou stock from 4 to i per COSt had
1 i commonly anticipated at the ten
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c ncy of speculators was to regard the
Krps taken Secretary Sbaw look
jig forward to an Increase in the coun-
t y a bank loan circulation as of no
great moment IB this view speculators
art clearly rat M h tit

Up to the close of business boar to
ray uppttcatiov had been tor the

king out of H10BOMO of the 4-

j w circulation authorised by the S-
erury and it is whofty probable
1 iv inUre sum of money indicated will
It added to the Circulating medium This
3 leans practically the advent of just a-

nuch DeW mosey into the country an 3
i the greater portion of It will be fa-

i otts of small denomination it w31 serve
Much to aid in the crop mon and

the drain of currency tram tile
3 last to the West that is stfil going
in

Election prospects have occupied the
aentiQii of WaQ street to

rxt nt but it hardly seems as U
they haft exercised any Important m-

iuenc upon values For one thing there
is no doubt that there has bees during
the week a good deal of liquidation of

tocks b the plunging room trading
jDccolative element and that

iou houses as a result of this are In
strong ahape-
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NEW YORK STOCK MARKET
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GRAIN MARKETS

fchdey to look at Uw wheat MdMt at nIb a
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WALL STREET NOTES

Nw York Oct 27Ganerai surprise
was exprftwed the favorable charac-
ter of yesterdays bank statement tot
favorite showing In repird to the inoroas
in leans was that trust compenlas tIed
become IsnasrB on a largo settle no
longer under Ute necesalty of maintaining
an ultraconservative course as they
had already made their reports to

iMtnktftg department The foot that
the surplus reserve TO only lIghtly

swept away the hope of the boors
wbo bad expected to UM encouragement
for their operations in the Show of the
banks and a covering movement set in
just before the dose

A better in regard to the money
situation in Lonon ws by the
arrival at Southampton of a consignment
of upward of t OW pounds from South
Africa ofDsettlns the continued withdraw-
als for shipment to Egypt

One of the bestinformed in the
MWdle West says that already money I

begun to return to the interior cities from
the country Indicates that
the demand for cropmovement purtfoets
has been and that the marketing
ef predicts is already restoring to
dtaanels of business the funds withdrawn
to satisfy the usual requirements the
crop season The same authority ex
presses the that after the Novem-
ber setHements money will be
comperatiTsly may as a result of Ute
great business activity The commercial
community will turn in an umnraally
large amount to the banks within
next week la settlement of fall accounts

After early hesitation Amalgamated
Copper became en the publication of
tank statement the leader ef bullish ac-

tivity advancing rapidly on fairly large
transactions and closing at the highest
point of tile day movement diseloa-

l the existence of a short interest the
extent of which could not be determined
a the end of the session interposed while
covering was still under full headway
U has been made pretty clear within
the last couple of days that Amalgamated
Copper has become a favorite wttb tbe
public who have watched the progress ef
the stocks of the minor copper companies
on tbe curb and made up their mlndc
that the trade ccnditten which promoted
this were not fully reflected in the stock
of the company TIM feeling that Auuti-
gamatcd would In time lead the proces-
sion Instead of bringing up the rear ha
become strong and there has been a good
deal of buying by the class of speculation
Urrssters which to wilting to wait a
reasonable time for the realization of fair
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If there was pod buying of Reading
under ue on Frtdy as was contended
In some quarters the same Mad of opera-
tions ws offered yfatn3ay The stock
was one af the weakest features prior to
the publication of the bank statement
aDd while of eovree it cannot be saN
that advmatage waa rot taken uf the
weajcaees for purposes of accumulation
conservative brokers showed a i-

relveUnoe to baying It for customers ex-
cept where margins could hn-

ce tinted upon The wide fluctuations in
the stock have tended to narrow tbe da
of which Is willing to speculate In
It although among the professtoaahi It
still enjoys a certain caitnmt of favor
on acoont of the rapidity wttb which
proftts can b made if only the turn ea
be caught right With this ctaas of op-
erators ventures te ItaMktf artever regarded as somethtos very much
like what the operators wIlD har
made the stock their particular speefaUy
will do at a gWen time Iwy
lpg of a general character no leader appan la this stock The vah may be
then but eutriaWs oo not reco fae ft-

JMi oatil H is

Tbe attention directed to Mexican
b ues by tbe prospects or v Increase b
tbe drrWend on Mexican Katfeml lint
preferred and the declarauofi af a an-
expoctesHy large dtetrtbuUen oo tho sec-
ond preferred of Mejcicaa Railway h
resulted in Increased buyIng of Use tinierstocks of Mexican National and of the
securities of Mexican CgurwI Tbe statemeat of Mexican National rtx
mouths favorably rtc ved n4 tbefact that the local potttcul uicr xlDti
bass no bearing on cowtitlTna ia Mexlcv
was another factor ia tud case

AH tbe taUt about Use possible wrtirv
ef Mr Caseatt from the praaideiicy

of tile Pennsylvania te premium H has
been elected to sav years a a
director of tbe Pennsylvania and In sllprobability he win complete his tem By
that time be will bare lived atemt theIou span of tbrsescora and will
have sees tuj coeav uow of
work which win be aa enduriao inonu-
inetat to bi awisjr ry and in ilt i wt-
o the cirj ot a nUmJd an o rivperfect as y m the wurtj With tbtre-
s work c to o contortion wtn tiltmagnificent rr r us walcn Wr Cmtttt

has uadercaJiM be Mma tf g da it If
health to rfjared lUll at pitsent there

is no ground for scri HIS appp tt t sInn Mthat core
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COTTON MARKET
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LOCAL PRODUCE MARKET
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CHBSSBMarset tea and tttcbaased JJew Tot
State factory large U to MH do malL to M-
laaaaer hun 12 Westam factOrs per dwtee K

do fob ta good 10 il-

EOOSRceHpta Ught aad QBOtattoai acUr Near
br fttok Vintota 31 Wilt VjfgWa sad Soatiwaet-
Ybvtoia a to V TemMSwe it to W this
Kaa M to S daS C etane A-

UYB POUITRyCbkkeiie in atodorato mpplr-
iaad prieai tower Baa dulL Tarkeye to
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DKEW kO l u L Y turkey beaa aaamau
per posed IS to 9 aicrafe sMrava 17 to 1 do
WIt M to 12 aid tuna 1T oUekeaa aprtog m-
B to U dew awdtaa IS do aaan II boss abaSes
13 to U rooiUrf to U do youn 12 pe M
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eFKUtTSApptos ttaulr fancy fruit HI to-
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tUI Btehton to II M U U-
Sae IM to 3M ptaeapplee Florida per ante
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enmprs l to i box Jamfea SW to W bar-
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M to oRtoary M to K rye to pita
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IW to IM Wotara waka a 1 w M-

sdsed 31 to 3

PRODUCE IN
Biwimeff Oct SPrcdwee 4ootatkmrLOCa

Market was o det Wtotef extra tMeJJI wtotar
deer U JJI alMa atraigbt X aUS
punS lOalfS gprinj l25eAM Gpriag

1CM3M epciag peteat IMMJIt Cur
Uilte but patent Oltjr Mull bnaSMde pat

L City Mil bicbtnde ctfabjfct Lfl-
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smn Mtt ititaed fffltif a

FEEDMarkct tnu o fred dots Ckaota
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Vow York Oct 2fSC6Aft aaw oM fak-
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BCTTCBBocetouw IJB package Fancy ana
stJaur extra Sfeft7-

fUOwBoceipto UM package Choice ateaar
athen easy Weatara SeSL-

MZU HZO te4y but qoKt aerraf bus to
MMb Mcka to arrtre tak sad 2U asbJdNaga-

cftjr bran 3BS8 sad ace
FLOfaVTradc b taring patoata LMa

i spring dear 3JaU73 rrater tratoata IlkJM wartcr doan i3Ji Kaqau ta ateka v-
ts 375B399 stralghU 3 Ma30B rieat ZJtotJl
IsYB lLvB teadj at 2JWR
CORXMEALKlb dtfcd for export intoUS

ooane meal in beg LMaLIL-

DAT Secetpts LJB ICTJI tart esporc
USaLM No 1 UMalff Ko IMP ft X ItiB-

KBIFaiaUy 12OCaUfJ paHet
POXKH a ttMatt7l ftttallr rfMatfJi
TALWWCity at I to htfitiamii belts

JM hogshead
LAKDQafet Priae Western M8C ally Ul
fiBed contttKot 102 8onti Amtnoao MJ3 re-

aaa4 Braaliaa kcgi u city destIne i-

eorteariae Ira t y M Cbfcaga M r
k I collie aurket apeaed-

potote higher cu September end wmrbtaard to 5-

poiU up OB other month tn martet at Ilavt-
opeaeJ sail dosed oucbaaged on Janaarjr H
bar Ugaer oo other mont The market at Haat
burr ended Vi pCs OB a Maid an4 uacbaagid

CAR SHORTAE SERIOUS

Xev C ntr l Qrtlcrs Solicita-
tion of Freight Stopped

Cblcafc Oct 27X5nlers have been
by the New York Central lines west

of utfilo instructing an agents and so
to cease 9oHeittef business awl

aunt for freight care
Never In the history of Western roads

was freight congestion so great us
present time

In a letter thanking the Commissioner
her appointment as delegate to reare

69 the District of Columbia at the
ninth annual convention of the American
tUning Congress in Denver Colo Miss
heitte C Upham says It is probable
that no section of tbe United States ez-
e pt the States whose chief industry
mining bas a greater interest In the suc-
cess til the American Mining Congress in
securing legislation for the protection of
the m nicg industry than the District of
Qolumbia This is true not only be-
cause the chief aim of this legislation is
tile protection of investors in mining en
t rpriyo but because the tstoblshment-
Of a Federal department of mines
result directly LH additional srruwth and
prosper in tIe District of Columbia
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LOCAL FINANCIAL GOSSIP

MItoholI Mining had Uw lead all
other stocks In tho trading of the local
SteeR Exchange yesterday Over a thou-
sand shares changod hands the lowest
price being 1 12 on Other sales
were at 5 35 and i iS in both of which
flures there was active trading Cn on
Trust scored a point with 1 shares sold
at 1W and two shares at the previous
days price Washington Loan
Trust came In for some active bidding at
217 12 and 31 Lansten started in brave-
ly at 14 14 but foil off 18 before
inking was finished Washington Gas
took a back seat with 29 shares sold at
S7

CanCrary to activity of Ute i revi0us
day the railway failed to attract
any attention There was a little

Mftiitt at rWietiloely low prices but
no

bank clearings for the week as
by th clearing bows yesterday

W sh9tg among other
things that the season of fall at
the retail loret Is active despite the
rainy weather that has marked the sea
son for the pest fortnight

WASHINGTON STOCK EXCHANGE

aXorioft sat Waahtoston Hinaknt W 3M-

Laattsa Ml at 9 at lf Ml at MK-

XteaaU Xtetoa Ml at K 1 t 5H 1 at i IM

ft III at ffc m at 8i 9M at flj M at 4
Xalleaal tab Seek 5 at UK
UMoansjt CaaM JatMI tM sML
Calm Ttavt Ccmpaay 5 at 4 at IM-

Waaatottoa Loan aad Tmrt M M IM K
ant 11 at ace-

taaasthtiaa emd tt at Mti-
AUsr eaBWirtUBftoa Battva sad Otoetds-

at IT

WatMastea 6a 91 at T-
FoQowtoc are tie etatac Md aaiHitaial SB nt-

erdaya local axcaaefl-
eIlcadaPWMppaw Uad Presses m OWl

of CobMabtt 3BK US
Gsa boai Waehtoatoo OM

WasUactoa Oaa Oonpaajr cartiacatci-
aew la UL

Bailnad baadi OiaMal Tae BaSroad te MM-
Araoartla sad PMoaao fie ML Cay tad sabartea-
Bauraad Ss Ml Cobaahte JUflraad aacoad ant
aise Se W9H Cehaatli BaaVaad ft m Uots-
pabtaa Railroad St TO McneaoJMaa Raflnad-
ccrtiaeatea of ladetitfdMur BB Waahtoctae-
BaOwt and Stoettto fc at

baBdefafaVd StaIn Etectrfc Ltotd-
ebestaxe haputcawat tv UnIted Btatee-
BKrtric Ught of tattfbtMneae U 1MH-
PotoaiiL BIsetrlcliaM hat K MHi Korfo aad-
Waafciastoa Btostoboat 6 MRi CbOMpeahi sad
Potomac Tetopaoae te IM Wajgia taa Kara

Pabne atlHtr steps CaaMal Traction Mi Wag
Baihny end Bectde rianainn

Railway sad EtoeMe praMied a Norfolk
sad Waaxtoftoa TtaaaibSil Si WiSMartoa Oa-
alev CoHjimwn Sae M Chaeapocte aid Dfteawc-
Tek aoae

Type amchtos vack etfeMa4er Laawraa tST-
anstoa Moaotypa Mf-

Miaiae norka Qaasie Ooppor H MfecaaM Wto
tog Companj Sfc-

Hatkmal bank MDckaAawxicea C4 Ospkal PL-
CeatnO 3M 13Ri Citoiiilt 2-

Cnawoirlit Ml Pftmera sad JwMwaaks 3-

LtBCobx 13X btrtrovJoBtaa 3 laneS la Tad
Traat oawaajf etoctoAwmhiia laaawy

Tr Sa 9iartooal Safe Deposit and Ttwet Ma
Union Treat Compeay IM WsskJugtaa Lena sad
Ties ma-

aviar beat stoeUBoaea iavtoa SB
talon teTtogi Bask m WsUactoa 8a toei-

IWs-

OsieciaB 75 FlMBesa AX iniiahBa W-
GanaaBaaaaieaa MX lotroaatttaa a JCacfcasI
Catos r i PwpU BiceA

I Tlth buoraave it Xiaybii IWe i Real
lEttote TWe-

UfaweCaaeoHa ttacki Ssutaaia Push Santo Oar
ax IM Qtopaoaauaa cnaaaaa t ffianai-
ipraVrredL aoaarkr-

r Aw eu ACHMV ha WiabJsjsa Marta-
traVUr Stoiase OoaKgasr IM-

WBBKS HAAGW OF PIUOBS-

9vn Ubad tar ArMta

Ofaa KbJkUwUat8-

TOCK8
9B Waehtnttor By east MV 3s Mia 3-

WaaUsjtaa BJI pal M MK 7-

aMWaahtoajtaa fist T ff JR ST

38 kr 3MH a-
LM iMMtoa h H 14 H
SaOreea H MM Mi 3Ri-
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EXPECT STRIKE

3I ekliiKtA for Change Secrc
tary Crier Iisncs Statement

Freaktoat Jams OConneti of the In-

ternational Associadon of Machinists
who arrived hi Wa hlaaTtoo yesterday
mornIng from Paterson N J and

says that the strike situation on
the Southern Railroad Is practically un-
changed but that he expects new develop

I DEVELOPMENT

Look

New
Tork

Weats in the course of the week

¬

S A GrIer secretary of the machin-
ists general committee ha issued a
statement telling why tbe maehiniatB
committee refused the raftxoada otfar to
submit tttefr claims to a board of arbitra-
tors In the statement Mr Crier says

I wish the general public to
the position of the machinfan on

the question of arbttrattoa of ftfCer-
encw existing between us sad the South-
ern Railway Cosapaay To bcgte with the
Question of arbitration Is one of the
cardinal principals of organised labor autO
we would have submitted our dif-
ferences to arbitration had such a peeped
tion been submitted to us before it

necessary tot us to go on a strife
to secure what we know Is rights

proposition of the company to sub
loft all claims to a board of arbitration
he says was unanimously rejected by the
whole cantinitfye on the grounds that
thor did not oofesider it fair to return to
work until they knew what they wtro to
receive for their serrtett

Referring to the statement made by an
officer of the road relative to the amount
f wages the men receive Mr Orler aya-

I wl h to say that be Is mistaken in
the rat that he quotes as being pahf to
apprentices Instead of receiving a ii
states 15 to JL75 a day the apprentices
arc the following rates First

cents second year M Gems third Yew
il16 and the fourth year that they sav-
in the employ of the company they re-
ceive fl25 per day-

I also wish to correct the statement
made that we are demanding a shorter
working day The whole light that we-
ar putting up against the company is for
a flight of pa

The of the Southern Railway
yesterday would not have anything M
spy relatlvv to the strike situation other
than that they cpuld not understand the
position taken by the machinists in
question of arbitration

MARRIAGE UICBXSfJS

Facie O Lather 9 aad Pnuma A SaunX
ft Mired XUidiac-

Geona M Os rac at Sad BiatJerJe JL KaBy SS
key VV M Fercnaea-
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ROT 1 L BbkfKon-
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Ba Basmm 3 Maqr R SUBSkr 31 LMCk
tar Pa K F 8 Power
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thorns F Uoxrtea OenmaeBt IleaottaT for
71 yoiw

Michael muse Pi fW aoa Hospital M yean
3Ia e 8Mibunr MB C si MM hUt
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FINANCIAL
t

The Union
Savings Bank

Will Remove to its New Building

lie FourteeBlth SIM Nil W
old Fourteenth street building of tile American Security

Trust Company

About the First
I This Bank is now subject to the supervision of the

of the Currency ind was the first Savings Bank in the
District of Columbia to be examined under the new law

I The was September i8
passed a satisfactory examination

t
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