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FEAR ON SELLING SIDE
4 Heavy Dealings Observed on

New York 'Change.

LOW LEVELS IN THE LOCALS

Accumulation of Sale Orders In¬
dicates Timidity.

SOME HEAVY BUYING FOLLOWS

Day's Dealing's Accepted as Proof of

One-Man Market.Bail-

way Earnings.

S|m'< la' I»l»pnfi'b to Thf Star.

NEW YORK. August 10..Timidity,
even fear, excited by the recent stock
market developments, expressed them¬
selves in very heavy dealings on the
felling side in the early part of today's
stock exchange session. London sent
over an irregular range of quotations,
showing for the most part only frac¬
tional changes, but a much lower level
was established at the local opening.
Union Pacific, Southern Pacific ami
New York Central opened in the neigh¬
borhood of a point and a half down
each. and substantial fractional losses
were scored generally throughout the
railroad list, with the striking excep¬
tion of Pennsylvania, which was un¬

changed and was throughout one of
the steadiest stocks of the day.
Some of the industrial specialties broke

sharply, but in comparison with the rail-
.roads the industrial issues were relatively
firm and steady.
From the opening levels further reces¬

sions were scored generally, but after the
first hour there was a marked contraction
in business, accompanied by more or less
extensive reverses, which left the list in
the early afternoon showing irregular
price changes in comparison with last
night's closing, but with far more and
much more important losses than gains.

Sales in Large Aggregate.
There was evidently an accumulation of

seiling orders to a very large aggregate
before the opening. Much of it unques¬
tionably represented frightened liquida¬
tion for commission house customers,
some of it looked as thought deliberately
intended to force a low opening level and
thu» Stimulate more selling of an appre¬
hensive sort The dealings in the first
hour were at the rate Of li,00<U*K) shares
u day. In that period the bulk of the
frightened selling apparently exhausted
itself, and as some rather heavy buying
orders which appeared to be of a sup¬
porting nature had been put in. feverish
recovery started, which was assisted bycovering of short commitments. Foreignhouses sold perhaps 30.000 shares early in
the session. The contraction in business
which followed the first hour was marked.
The dealings of the second hour aggregat¬ed less than half the volume of the first.
Tlie stocks most heavily pressed for sale,in addition- to those already mentioned,

were Illinois Central, Great Northern and
Northern Pacific, the Rock Island stocks
and Reading among the railroads; Ameri¬
can Smelting, . Amalgamated Copper,'United States Steel issues and Great

< Northern Ore among the industrials. Of
this list the strongest resistance was of¬
fered by the United States Steel stocks,Illinois Central, Great Northern and
Northern Pacific. Without influencing."the rest of the market aggressive strength
was shown by Brooklyn Rapid Transit,the Interborough-MetropOlltan issues. St.
Paul, WabaSh preferred. Consolidated
Gas, Republic Steel, Central Leather andUnited States Rubber.

Effect of Day's Dealings.
Of the day's dealings as a whole, it

may be said in substance .that they
testified further to the correctness "of
the conclusion that in its speculative
aspects at least the present stock mar¬ket has been and is very largely a one-
man market". The grotesque features of
this fact, if it is a fact, have been suf-
ttiently commented upon recently with¬
out altering its marketwise significance.
Everybody recognizes the part which
general conditions have played in the
great advance which has taken pla.ee in
securities, but lately these conditions
have certainly not had as much rela¬
tion to the course of prices as have con¬
siderations abdut capital plans of some
of the largest corporations.Union Pacific
among others, perhaps predominantly
among them.

'. The consequence of all this is the im¬
plication that for the immediate present
the stock market, having discounted a
great deal, is, and is bound to be, in a

¦ state of confusion and uncertainty.
Outside the developments of the stock

exchange itself news of moment, which
is only neglected in the day's discussions.

. wa'fc not. negligible. The news included
the Louisville "and Nashville exhibit of
an increase in gross earnings in June

. more than doubled by skillful manage¬
ment; in the increase shown in net; the
slightly less favo; able crop conditions in
the w£»t: the greater firmness in foreign
exchange; the declaration of a regular
dividend on National Lead common and
the apparent elimination of obstacles in
the way of the long suspended merger of
the United States Leather Company with
the Central Leather Company.

COTTON MARKETS.
NEW. YORK. August 10..The cotton

market opened steady at an advance of
3a5 points, and sold 0 to 10 points net
higher right after the call on better
cables than expected, a continuation of
dry, hot weather in the southwest, scat¬
tering bull support and covering The
advance was checked, however, by realiz¬
ing and Wall street selling, attributed to
tjie unsettled condition of the stock mar¬
ket. and the action of prices seemed un¬
satisfactory to recent small buyers, who
started profit-taking, under which the
majket eased off to within 4 or 5 points
of last night s close.
Cotton futures opened steady. August,.

12:28: September, 12.23 bid; October, 12."_6,
December. January. -12.26; March,
1227; May, 12.JO; July. 12 20 asked.
The official Texas weather report show¬

ing even higher temperatures. than those
of the pVevinus dav. caused only a rally
of 2 or 3 points during the middle of the
morning, and tiie market later eased off
again under a continuation of scattered
realizing and moderate pressure from lo¬
cal bear*. Prices at midday were about
net unchanged to 2 points lower.
Spot quiet: middling uplands, 12.80; mid¬

dling gulf, 13.05.
E timated receipts at the ports today,

:;.7*>0 bales, Against 1.SJ3 bales last week
and 7.2W2 bales last year. For the week,
13.00)1 bales, against 11.038 bales last
week and 4:'.,007 bales last year. Today's
receipts at New Orleans, 8 bales, against
404 bales la-t year. At Houston, l.SoS
bales, against 6.733 bales last year.

Liverpool Cotton Prices.
LIVERPOOL. August W..Closing: Cot¬

ton.Spot, moderate business done; prices
4 points lower; American middling, fair,
7.23; good middling, 0.S7; middling, 6.60;
low middling, 6,31;. good ordinary, 6.23;
ordihary, 3 00. The sales of the day were
lv.OOO bales, of which 3o bales were for
speculation and export, and Included 0,600
American. Receipts. l,10»> bales, all Amer¬
ican. Futures opened easier and closed
easy. August. 6.30; August and Septem¬
ber. 6.40%: September and October. 6.44%;
October and November. 6.44: November
and December, «.43; December and Jan¬
uary, 6.43; January and February, 6.43%;'
February and March. 6.43; March and
April. 6.43; ApriJ and May, 6.42; May and
June, 6.42; June and July, 6.41%; July and
August, 0.40.

NEW YORK STOCK MARKET.
Furnished by W. B. Hibbs & Co., bank¬

ers and brokers. Hibbs building, members
New York Stock Exchange. Washington
Stock Exchange and. Chicago Board of
Trade.

RAILROADS.
~ o . Open. High Low. Clow.

A.. T. &- S. F., com. 118% 119% 118% 118%
A.. T. & S. F.. pfd.. 104% 104% 104% 104%
Atlantic- Coast Line. 138 138 138 138
Balto. & Ohio, com. 117% 117% 117% 117%
Balto. & Ohio, pfd
Brook. Rap. Tran... 70% #>% 70% 79%
Canadian Pacific 184% 185 183% 183%
C..C..C. & St.L..com
Chesapeake & Ohio. 81% 81% 80% 80%
Chi. G. W., com 3 3% 2% 3
C.. M. & St. P.,com. 157% 158% 156% 1B0%
C.. M. & St. P.. pfd. 178 178% 177% 178%
Chi. & N.W., com
Col. & So., com
Delaware & Hudson 192 103% 192 193%
Del., Lack. & West
Den. & Rio G, com. 48% 48% 48% 48%
Den. & Rio G., pfd. 87 87 86% *6%
Erie, com 35% 36% 35% 35%
Erie, 1st pfd 54% 54% 54% 54%
Erie. 2d pfd
Great Northern, pfd. 154 154% 153 153
Hocking Val., com
Hocking Val.. pfd
Illinois Central 156 157% 156 157
Inter. Met., com 14% 15% 14% 15
Inter. Met., pfd 46% 48% 46% 47%
K. C. So., com 48% 49% 48 48%
K. C. So., pfd 74% 74% 74% 74%
L & N 158% 159% 157 157
Mex. Central, ctfs.. 23 23 23 23
M., K. & T., com... 41 41% 40% 40%
M.. K. & T-. pfd 74 74 74 74
M..S.P.& S.S.M .com. 143% 144 143 144
M..S.P & S S.M., pfd
Missouri Pacific 74% 74% 73 73%
N. Y. C. & H. R.... 143% 144% 139% 139%
N.Y., C. & S.L..com
N. Y., C. & S. L.,2d. . ..... ...».. ...... ......

N. Y.. Ont. & W.... 49% 49% 49% 40%
Norfolk & Western. 94 94 94 94
Northern Pacific 155% 156% 154% 154%
Pennsylvania 141 141% 140% 140%
P C C & St Li
Reading, com 161% 162 156% i57%
Rock Island, com... 39% 39% 38% 38%
Rock Island, pfd 78% 78% 78 78
S. L. & S.F.. 2d pfd. 55 5% 55 55
St. L. & S.W.. pfd.. 67 67 67 67
Sc. Pacific, com 134% 135% 133 133
So. Pacific, pfd..... ..... .....

Southern Ry., com.. 32 32% 31% 31%
Southern Ry.. pfd... 71% 71% 71% 71%
Texas & Pacific...:. 35% 35% 85% 35%
Third Ave 20% 24% 20% 23%
T., S. L. & W., com. 51% 51% 51% 51%
T.. S. L. & W.. pfd. 70 70% 70 70%
Union Pac., com.... 210 211 206 206%
Union Pac., pfd 109% 112 100% 109%
Wabash, com 20% 20% 20% 20%
Wabash, pfd 54 55 54 54%
Wis. Cen., com 56 56 56 56
Wis. Cen., pfd 90% 90% 90% 9<>%
West. Maryland 5% 5% 5% 5%

INDUSTRIALS.
Amal. Copper 84% 85% 83% 84%
Am. Beet Su.. com.. 44% 45 44% 44%
Am. Can. com 12% 12% 12% 12%
Am. Can, pfd 84 84 84 '84
Am. C. & F., com.. 65 66% 65 65%
Am. C. & F., pfd
Am. Cot. Oil, com.. 73 73% 73 73
Am. Cot. Oil. pfd
Am. Ice Securities.. 34 34 33% 34
Am. Loco., com 6« 63% 61% 61%
Am. Loco., pfd
Am. Sm. & R., com. luO% 101
Am. Sm. & R., pfd.. 114% 114% 114 114
Am. Su. & R., com.. 130% 131 130 131
Am. gu. & R.. pfd.. 127 127 127 127
Am. Tel. & Tel 140% 140% 140 140
Am. Tobacco, pfd.4. 101% 101% J01% 101%
Am. Woolen, com... 37% 37% 37% 37%
Am. Woolen, pfd
Anaconda Copper 48% 49 48% 48%
Cen. Leather, com.. 39 41% 38% 39%
Cen. Leather, pfd... 109% 109% 109% 109%
Col. F. & I., com... 44% 45% 44 44%
Col. & H. C. & I 70 70 69% 69%
Con. Gas. N. Y 143 143% 142% 143%
Corn P. Ref., com.. 23 23 23% 23
Corn P. Ref., pfd
Distillers* Securities. 38% 38% 37% 37%
Gen. Electric 166 167 166 167
Great Nor. Ore 82% 83% 81 81%
International Paper. 17% 17% 17% 17%
Int. Steam Pump... 40% 40% 40% 40%
Mackay Co., com... 81% 81% 81% 81%
Mackay Co., pfd
Nat. Biscuit, com..
N at. Biscuit, pfd... ...».

National Lead. com. 91% 91% 90% 91%
N. Y. Air Brake
Pac. Mail Steam
People's Gas of Chi. 116% 117% 116% 117
Pressed S. C., com.. 48% 48% 48% 48%
Pullman Company
Ry. S. S., com 50 50 49% 49%
Ry. S. S.. pfdRep.~I. &' s., com... 37% 38% 37%. 38
Rep. I. & S., pfd.... 1(6 105% 105 lft)
S.-S- S. & I., com... 85 85 84 84%
Tenn. Copper 38% 38% 38 38%
U. S. C. I. P.. com
U. S. R. & I., com.. 82% 82% 82% 82%
U. S. Rubber, com.. 52% 57% 52% ..

U. S. Rubber, pfd... 119 119 118% 118%
U. S. Steel, com
U. S. Steel, pfd
Utah Copper 50 51 50 50%
Va.-Car. Ch.. com... 48 48% 47% 48
\ a* 1*1 C. & C ...... ..... ..... ..... . . . ..

Western Union Tel.. 74 7,4 74 74
West. Elec. Man 85% 85% &> 85

CALL MONEY.
Call money 2% 2% 2% 2%

BONDS.
Am. Tobacco 4s
Am. Tobacco «s 111% 111% 111% 111%
Atcb. Convert. 4s
B. & O. Gen. 4s.
B. R. T. Con. 4s 87% 87% 87% 87%
C., B. & Q. Joint 4s
C., R. I. & P. 4s
I '., R* I. & 1*. .»8.... .....a a..... ...... ......

Inter. Metro. 4%s... 82% 83% 82% 83%
Nor. Pac. P. L. 4s
Pa. Conv. 3%s, 1912
Pa. Conv. 3%s. 1915. 98% 98% 9S% 98%
Southern Ry. 5s
Union Pac. Con. 4s.. 119 119% 119 ,119
V. S. Steel 2d 5s.... 106% 116% 106% 106%
West Shore 4s.'.....,

LONDON MARKETS.
gjv?rj«l Cablegram to The 8t»r.
LONDON. August 19..There was a

steady closing to investment issues in the
late dealings at the stock exchange to¬
day, when the best prices were recorded.
Home rails were devoid of animation.
Foreign securities were quiet, but cheer¬
ful. Kaffirs were without much change.
De Beers, on a slight rally, closed with a

net loss of 1-16 at 15%. Copper shares
were neglected. American railway shares
finished weak at the official session. Price
movements were Irregular on the curb and
there was a disposition to wait for posi¬
tive initiative from New York. Paris
bourse was steady, but the Berlin bourse
showed weakness.

When Beau Nash and Wesley Met.
From the London Chronicle.
Beau Nash, though but an indifferent

churchgoer, not only went to hear White-
field preach, but attended a service at
Bath held by John Wesley. The inci¬
dent is related in Southey's "Life of
Wesley." "While he was preachipg this
remarkable personage entered the room,
came close to the preacher and demand¬
ed of him by what authority he was

acting. Wesley made answer, 'By that
of Jesus Christ, conveyed to me by the
present Archbishop of Canterbury, when
he laid his hands upon me and said.
"Take thou authority to preach the Gos¬
pel." ' Nash then affirmed that he was
acting contrary to the laws. 'Besides,'
said he, *your preaching frightens people
out of their wits.' 'Sir,' replied Wesley,
"did you ever hear me preach?' *No,'
said the master of the ceremonies. 'How
then can you judge of what you never
heard? Nash made answer, 'By common
report.' ,Sir,* said Wesley, 'is not your
name Na«h? I dare not judge of you
bv common report; I think It not enough
to judge by.' "

High Tower Falls on Railway Train
BERLIN. August 19..A tower 250 feet

high on the building of the English Gas
Company, in the suburb of Schoenberg,
collapsed at noon today and fell across
the tracks of the Circular railway. .Yn
unoccupied car of a passing train was
completely wrecked. Some of the other
cars were slightly damaged, but as the
train was almost empty only five passen¬
gers were slightly injured.

LOCAL FINANCIAL NEWS.
t

A sudden reawakening of the Washing¬
ton Gas movement, which apparently had
spent its force more than two weeks ago,
was the principal happening in connec¬
tion with today's session of the W ash-
ington Stock Exchange. Gas has been
quoted around 72 and 72% for many
days past, with very few takers of the
security even at those prices. One sale
of a quotation lot of twenty-five shares
at 72*4 was made on "regular call" to¬
day. and it was not until "after call"
that the miniature boom began Alto¬
gether more than 300 shares of Washing¬
ton Gas were sold on an ascending mar¬
ket, the top and closing price for the
day being 73%, or a clear gain of 1%
points within the one hour of the ex¬
change sitting.
Lanston was the only other particular¬

ly live issue, and new records were es¬
tablished for this security. The -first
transaction was at 17%, and thereafter
fractional gains were recorded until the
last 'block of 100 shares brought 18.

Aside from these two market leaders,
the interest of the traders was absorbed
almost entirely in the securities of the
local trust companies. Small blocks of
American Security ami Trust, Washing¬
ton Loan and Trust and Union Trust
were sold at 266, 212 and 111, respect¬
ively.

Washington Stock Exchange.
Sales..Regular call, 12 o'clock noon.Washin*-

ton Rwy. and Elee. pfd., 2 at 92, 4 at 92, 50
at 01%Washington Gas. 25 at 72%.Lanston Monotype, J00 at 17%.
American Security and Truat. 2 at 266.
Washington Loan and Trust, 2 at 212.
United States Trust. 5 at 111. 5 at 111.
After call.Washington Gas, 25 at 72%. 35

at 72%. 10 at 72*. 25 at 72%. 25 at 72%, 25
at 73%. 25 at 73«*. 25 at 73% 25 at 73%, 100
at 73%.
Lanston Monotype, 40 at 17%. 100 at 17%, 100

at 17%, 100 at 17%. 100 at 17% 100 at 18.
GAS BONDS.

Bid. Asked.
Georgetown Gas 5s 110
Washington Gas 4s 100
Washington Gas cert. 6s 110

RAILROAD BONDS.
Capital Traction 5s 115% 111
Anacostla and Potomac 5s 103
City and Suburban 5s.... 103
Columbia 5s 102 105
Colnmhla 0s 105 110
Metropolitan 5s 110'4 " 112
Washington Rwy. and Klec. 4«... 88% 89
Wash.. Alex, and Mt. Vernon 5s.. 97
Potomac Electric Cona. 5s....... 103)4 103%

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 109%
Nor. and Wash. Steamboat 5s.... 102
Chcsapcske and Potomac Tel. 5s. 104 105
Emerson Kteftm Pnmp tts 70 80

PUBLIC UTILITY STOCKS.
Capital Traction 1.18 140%
Washington Rwy. and Elee. com.. 45% 47
Washington Rwy. and Elec. pfd.. 91% 01
Wash.. Alex, and Mt.. Vernon 50
Nor. and Wash. Steamboat 260
Washington Gas 72%72%
Georgetown Gas 53
Bell Telephone of Pa 122 124
Great Fails and Old Dominion.... 30

TYPE MACHINE STOCKS.
Mergenthaler Linotype 212% 214
Lanston Monotype 17% 17%

MINING STOCKS.
Greene .Cananea 9% 10

NATIONAL BANK STOCK8.
American ;.... 175
Capital 200

City 153 ICO
Commercial 176 178
Farmers and Mechanics' 275
Lincoln 130
Metropolitan 205210
Second 151
Washington 312 325

TRUST COMPANY STOCKS.
American Security and Trnst 280 280
National Savings and Trust 200 210
Union Trust 131 133
Washington Loan and Trust :. 210
United States Trust 110 111

SAVINGS BANK STOCKS.
Home Savings 280 .....

Merchants and Mechanics Savings. 150 160
Union Savings 235265
Dime 6avlogs 1014
East Washington Savings 1.1% 12%

FIRE INSURANCE STOCKS.
Arlington 23 20
Commercial 5% 5Vt
Corcoran 70
Firemen's 19 21
Frankjin 60
German-American 265
National Union 6'4
Potomac 33 85

TITLE INSURANCE 8T0CK8.
Columbia 4
Real Eatate.: 90
Washington 3

MISCELLANEOUS STOCKS.
Emerson Steam Pump 11
Graphophone com 9
Graphopbone pfd 2025
Merchants' Transfer and 8toraf*... 110
Security Storage 200
Washington Market 1519%

Government Securities.
Bid. Asked."

2 per cents, registered. 1930 100% 101%
2 per centa, coupons, 1930 100% 101%
3 per cents, registered, 1908-18.. 101 102
3 per cents, coupons, 1008-18 101 108
4 per cents, registered. 1925 116 117
4 per cents, coupons, 1925 118 119
3 per cents, rcg.. Pan. Can.. 1986 100% 101%
District of Columbia 3.65s, 1924.. 108 110
Panama, 1938 100% 191%

London Closing Stocks.
LONDON, Auguat 19. 4 p.m.

Consols for money 84 7-16
Consols for account 84 7-16
Amalgamated Copper 86%
Anaconda 9%
Atchison
Atchison pfd * 107%
Baltimore and Ohio 121l»
Canadian Pacific.. 189U
Chesapeake and Ohio 88%
Chicago Great Western 3%
Chicago. Milwaukee and St. Paul........ 161
De Beers15^i
Denver and Rio Grande 50J4Denver and Rio Grande pfd 89%
Erie 8714
Erie 1st pfd 55%
Erie 24 pfd 45
Grand Trunk '.M%
Illinois Central lt>2%
Louisville and Nashville..; 16-1
Missouri. Kansas and Texas 42
New York Central 148
Norfolk and Western 97
Norfolk and Western pfd 91
Ontario and Western 50%
Pennsylvania 72%
Rand Mines... 9%
Reading 83 U,
Southern Railway 32%
Southern Railway pfd 74
Southern Pacific 138%
Union Pacific 314%
Union Pacific pfd 113%
United States Steel T8%
T'nited States Steel pfd 128%
Wabash 81%
Wabash pfd 56
Spanish 4s 95%
Bar silver, steady. 23 7-16d per ounce.
Money. %a% per cent.
The rate of discount in the open market for

short bills is 1Ual% per cent.
The rate of discount in the open market for

three-month bills is 1% por cent.

BALTIMORE GRAIN. J
Special Dispatch to The Star.
BALTIMORE. Md.. August 19..WHEAT.

Weak: spot contract, 1.04%al.04%: spot No. 2
red western. l.Of'V,: August. 1.04%al.04%: Sep¬
tember. 1.04%al.04%: steamer No. 2 red, 99%a
9914: receipts. 85.904 bushels; exports, 16.0001
bushels: southern by sample. 95al.03%; southern
on grade, l ,00u.a1.04%
CORN.Easier: spot contract. 75: year. 60%a

60%; January. 59%a60; receipts, 7,831 bushels;
exports. 1.000 bushels.
OATS.Firm aud active; No. 2 white. 44%a4.V

No. 3 white. 43a44; No. 2 mixed. 42a42%; re¬
ceipts, 17.486 bushels.
RYE.Steady; No. "2 western domestic, 75a76;

receipts. 993 bushels.
HAY-Easier: No. 1 timothy. 16.50; «No. 1

clover mixed. 14.50al5.00.
GRAIN FREIGHTS.Weak: steam to Liver¬

pool. per bushel. IHalUd September; Cork for
orders, per quarter. 2s 3d September.

SEEN BY PASSERBY.

Alarm Sent in for Fire at 931 New
York Avenue.

Fire was discovered in a rear room of
the dwelling of J. Morrell, 931 New York
avenue, shortly after 11 o'clock today.
The fiames were quickly extinguished
after the arrival of the fire department.
The loss has been estimated at about
$250.
The fire created a flurry of excite¬

ment among the neighbors. When the
blaze was discovered by a passerby |
there seemed to be no one in the build¬
ing. He at once turned in <he alarm and
hurried to the house. By that time the
blaze was issuing from the rear,windows
and for a time it seemed there would
be a serious fire.

Gen. Booth of the Salvation Army, who
started July 24 in an automobile for a
religious crusade In the British provinces,
has been compelled to return to London
on account of an eye trouble.
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DISTRICT TEAM TAKES FIELD
\

ENGAGES IN THE GOVERNOR'S
MATCH AT CAMP PERRY.

High Score Made by Three.Gen.
Fred. D. Grant Arrives for

Two Days' Stay.

Spocial Dispatch to The Stir.
CAMP TERRY, Ohio, August 19..

The District riflemen, who are to com¬

pete in the national matches and the
tournament of the National Rifle As¬
sociations, arrived yesterday afternoon,
spent a quiet night and at 8 o'clock this
morning took the skirmish fleld in the
Governor's match of the Ohio State Rifle
Association.
Not having fired a shot here before the

match opened the men were under
a serious handicap. The high sivtrmish
score was 02, made by Holt, Schriver and
Clonser.
Gen. Fred D. Grant came at noon to

spend two days with the riflemen. De¬
tachments of the 2d and the 10th United
States Infantry, which were encamped
here to do the marking and scoring, met
him at the station and escorted him to
his tent adjoining the headquarters of the
National Rifle Association.

Encamped on Old Grounds.
The District riflemen are encamped near

where they were located for the tourna¬
ments of 1007 and 1008.at about the cen¬

ter of the four-hundred-acre tract which
the state of Ohio has transformed from
peach orchards and swamps into the best
equipped range in the country. Just to
the west of the quartermaster's headquar¬
ters is the District's camp. A quarter
mile beyond it is a heavy forest. To the
east are the camps of the 2d and 10th
United States Infantry, which are here to
do the marking and scoring in the na¬
tional matches, and of Company C, .Hos¬
pital Corps, and Field Hospital No, 6,
U. S. A.
To the north and nearer the firing line

and the Lake Erie shore, along which the
targets are lined, are the camps of the
range officers and of visiting military and
civil dignitaries, and of the rifle teams
which are not running their own messes,
and to the northwest are the camps of
the 3d and 6th Ohio, which have done the
marking and scoring during the Ohio
matches, and which will break camp to¬
morrow or Saturday.

Teams Messing Themselves.
The District team is one of twelve

which, instead of eating at the camp
mess, are messing themselves. The mess
hall, seating nearly 2,000, which Ohio did
not get quite finished for the tournament
a year ago, is now in capital running or¬

der, but the District, Maryland, the navy,
the Annapolis, Tennessee. Rhode Island,
Connecticut, Texas, Mississippi and Mich¬
igan and the Culver Military Academy
Cadet teams have their own kitchens and
dining-rooms. The District's next-door
neighbor in the mess camp is Maryland.

GRAIN AND PROVISIONS.
CHICAGO, August 19..Opening: Wheat

.September, 1.02 to 1.02%; December, 08
to 98%; May, 1.01% to 1.01%.
Corn.September, 66% to 66%; Decem¬

ber, 56% to 56%; May, 58.
Foreign grain markets showed little re¬

sponse today to the sharp bulge in wheat
prices here yesterday, and as a result
sentiment in the pit here during early
trading was inclined to be bearish.
Weakness of the northwestern markets
also had a depressing effect. Trade In
general was rather light. Prices at the
opening were % to %a% higher, September
being at 1.02 to 1.02%, and December at
98 to 98%. After touching 1.02%..the price
of September dropped back again to
around 1-02. December sold off to 97%.
The price of future deliveries of corn

advanced beyond yesterday's highest
marks. The September option opened
unchanged to % higher at 66% to 66%,
and for a time held within the opening
range.
The strength of corn Caused a Arm

tone in the oats market early in ihe
day. September opened %a% to %a%
higher at 39% to 30%, and later sold
at 39a39%.
Provisions were firm. Opening quota¬

tions were 5 cents lower to 20 cents
higher.
NEW YORK, August 19..Flour-

Receipts, 19,376 barrels; sales, 3,000
barrels. Was more or less unsettled,
with business quiet.
Wheat.Receipts, 78,900 buchels. The

alarm among September wheat shoris
over the strong situation at Chicago
was emphasized by further advances of
% cent in that month this morning.
Later positions were steady, but no
higher. September, 1.10%al.l0%; De¬
cember, 1.05%al.06%; May, 1.07%a
1.08%.
Rye.Dull; No. 2 western, 76, nominal

f.o.b. New York.
Corn.Receipts, 1,800 bushels.
Beef.Steady.
Pork.Firm.
Lard.Strong; western, 12.10al2.20.
Sugar.Raw Arm; fair refining, 3.61;

centrifugal, 96; test, 4.11; molasses sugar,
3.36; refined steady; crushed, 5.75; pow¬
dered, 5.15; granulated, 5.05.
Petroleum.Steady; refined, all ports,

8.20a8.25.
Coffee.Quiet; No. 7 Rio, 7%a7%; No. 4

Santos, 8%a9.
Molasses.Dull; New Orleans, 28a42.
Butter.Strong: receipts, 8,915 pounds;

creamery specials, 28a28% (official price,
28); creamery extras. 27%; creamery
thirds to firsts, 24a27; process firsts to
specials, 23a25; western factory first, 21%a
?>*>

""cheese.Higher: receipts. 3,754; state,
full cream, specials. 15a,16: do, small or
large, colored or white fancy, 14%: state,
full cream, common to good, '

ll%al4;
skims, full to specials, 3%al2.
Eggs.Steady; receipts, 12,022; state,

Pennsylvania and nearby,' fancy, hennery
white. 30a32; do., fair to choice gathered
whites, 26a30; do., hennery, brown, fancy,
29a30.
All grades of refined sugar were ad¬

vanced 10 cents per 100 pounds today,
making standard grandlated 5.05.
The market became weaker as trading

progressed. Before the decline was
checked September had dropped to 100%
and December to 96%. The close was
weak, with September off 1% at 1.00%a
1.01. December was down l%al% at 96%.
Later in the day the market weakened

with wheat (September) declining to 65%.
The close was weak, with September off

%a% at 65%a66.
Liverpool Grain Prices.

LIVERPOOL, August 19..Wheat.Spot
No. 2, red western winter nominal; fu¬
tures steads*; September, 8s 3%d; Decem¬
ber, 7s 9%d; March, 7» 8%d. Corn.Spot
new American mixed, via Galveston,
steady, 6s tid; futures quiet; September,-
5s 4%d; October, 5s 5d.
Flour.Winter patent* easy, 33s.

TREASURY STATEMENT.
The condition of the Treasury at the

beginning of business today was as fol¬
lows:
Trust funds.Gold coin, $855,947,869; sil¬

ver dollars, $486,987,000; silver dollars of
1890, $4,135,000: silver certificates outstand¬
ing. $486,987,000.
General fund.Standard silver dollars In

general fund, $5,036,238; current liabilities,
$97,180,394; working balance in Treasury
offices, $32,093,025; in banks to credit of
treasurer of the United States, $39,955,095;
subsidiary silver coin. $26,083,903.; minor
coin, $2,075,254; total balance in general
fund. $100,648,186.

t>
Mrs. Clara R. Wolhaupter Dead.
Mrs. Clara Reigart Wolhaupter, wife

of David P. 'Wolhaupter, a patent attor¬
ney, died yesterday at her home, 3415
Holmead place. The funeral will take
place from the house at 3 o'clock tomor¬
row afternoon. Rev. Dr. Steeele, acting
pastor of the Fourth Presbyterian Church,
will officiate. The interment will be at
Glenwood. Mrs. Wolhaupter had been in
ill health for about one year. For the
past six months she was confined to her
home.

Count Runoszi Segnl. Italian envoy ex¬
traordinary and minister plenipotentiary
to Mexico, will shortly change to a sim¬
ilar position to the republic of Chile.

Wealth Producing Products
Far Above the Average.

ANNUAL REPORT FOR 1908

Secretary Wilson's Enthusiasm
Over Summary of Results.

TANGIBLE SOURCE OF REVENUE

Value of Farm Products $290,000,-
000 Above Average of 1907.

Dairy Showing.

"Billions upon billions the farmer ha?
again piled his wealth. Production has
been above the average of recent years
all along the line, wfih few exceptions,
and some prices have been tip while
others were down. After offsetting losses
ae-ainst gains, in comparison with l'.K>7,
there remains a net gain, which raises
the total of all farm products of 18MM
to the most extraordinary amount in th^
world's history. ?7.778,<00,000.''
So writes Secretary James Wilson of

the Department of Agriculture in his
twelfth annual report for the year li»s.
This value is the result «>f estimates for

all products itemized by the census, and
is based upon the census plan of valua¬
tion. While it includes some duplica¬
tion, on the other hand,'it is said, it does
not include some important Items <<t
wealth production, and the fact remains
that the unthinkable amount of $7.77*.-
000,000 of wealth has been produced by
farmers during the past year for nationa
sustenance and for export to the millions
of foreign iiations.
Thus the star of the farmer seems to

be in the ascendant. He is enjoying the
good times and the consequent Increase In
prices all along the line. He may, it is con¬
ceded. be in danger of growing into the
realm of the plutocrat.

Calls It Tangible Wealth.
Secretary Wilson grows enthusiastic as

he continues his report. He says it is
real tangible wealth as it exists at the
time It leaves the hands of the producer.
It is about four times the value of the
products of the mines, including mineral
oil and precious metals.
From these agricultural products, he

says, the manufacturing and mechanical
industries thac use agricultural products
as materials draw 86.8 per cent of their
total stock, and these industries use 4a
per cent of all materials used in the
entire business of manufacturing. These
figures, it is said, indicate the extent to
which the manufacturing industries are
indebted to agriculture, although roo recog¬
nition is given to this fact in usual
statements of the value of manufac¬
tures.

Value of Farm Products.
The value of farm products in 1008 was

$290,000,000 above the value of 1907, and
$11,081,000,000 above the census amount for
1809. During the last ten years the
wealth production on the farms of this
country has exceeded the fabulous amount
of $60,000,000,000.
"Greatest of all crops, continues the re¬

port, is Indian corn, the priceless gift of
the Indian. The value of this crop almost
surpasses belief. It is $1,615,000,000. This
wealth that has grown out of the soil In
four months of rain and sunshine, and
some drought, too, is enough to pay for
the Panama canal and fifty battleships.
"For the first time in the history of the

country's agriculture, the value of the
cotton crop, including the seed, has ap¬
parently exceeded the value of the hay
crop, which has heretofre held second
place for a long series of years.
"Wheat is 1.5 per cent above the five-1

year average In production, and 23.3 per
cent above that average in total value.

Dairy Interests.j
"The value of the farm products of the

dairy cow are getting closer and closer
to $800,000,000, and the eggs aad poultry
produced on the farm are worth as much
as the cotton crop, seed included, or the
hay crop, or the wheat crop. To the
farmer, who has averaged hardly 20 cents
a pound for the butter that he has sold
and 3 or 4 cents a quart for his milk,
and about 1% cents for each egg, and
even to the consumer, who has paid
prices much above these, this increase in
value is striking."
"So increasingly disposed has the pub¬

lic been to ask and receive the aid of
this department, and so large have been
the new fields of work assigned to it by
Congress," says Mr. Wilson, in a resume
of his work, "that the number of em¬
ployes has increased enormously. July
1, 1897, 2,444 persons were employed, and
eleven years later, in 1908. the number
was 10,420. or more than four times as
many."
Among the notable increases were those

in the bureau of animal industry, from
777 to 3.152 employes; in the forest serv¬
ice, from 14 to 3.753; In the bureau of
chemistry, from 20 to 425, and the bu¬
reau of plant industry, from 127 to 976.
Most of the additional workers in these
bureaus are employed outside of Wash¬
ington. there being 2,488 within and
7,932 outside of this city.

FOREIGN BANKS.
" LONDON, August 19..The weekly
statement of the Bank of England shows
the following changes; Total reserve in¬
creased £1,099.000; circulation decreased
£206.000; bullion increased £802.388-
other securities increased £373.000; other
deposits increased £517,000; public de¬
posits increased £919,000; notes reserve
increased £1,239,000; government securi¬
ties unchanged.
The proportion of the bank's reserve to

liability this week is 52.54 per cent- last
week It was. 51.91 per cent.
The rate of discount of the Bank of

England remained unchanged today at
2H Per cent.
PARIS, August 19..The weekly state¬

ment, of the Bank of France shows the
following changes: *

Notes Tn circulation decreased 23,375,000
treasury deposits increased 29,-

V^?£Lfl?nc8: general deposits increased
francs; gold In hand increased 2.-

?'francs; silver in hand increased
l,0itif000 francs; bills discounted in-
creased 20,025,000 francs; advances de»
creased 4.875,000 francs.
Three per cent rentes, 98 francs 15

centimes for the account.
Exchange on London. 25 francs 18

centimes for checks.

FINANCIAL.

& <S>
New York Los Angeles
Washington San Francisco

E. F, Mutton Co.,
Members

New York Stock Exchange
New York Cotton Exchange
New York Coffee Exchange
Chicago Board of Trade
New Orleans Cotton Ex¬
change

13011 F Street N.W.
Telephone Main 11170

Thomas L. Home,
Manager.
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Copper Shares
Boom.

(

Market authorities agree that the country is on the
eve of a copper shares boom that will rival those of 1899
and 1906, when copper stocks, bought in a low metal
market such as now prevails, proved phenomenal profit-
makers with the advance in the price of the metal.

In the 1909 copper shares boom the stocks of the

Low-Grade, Low=Cost Producers
will command the most attention and make the greatest
advances because of the profit possibilities of the proper¬
ties they represent and the inevitable appreciation in val¬
ues that will follow an advancing metal market.

There are ten of these stocks that represent LOW-
GRADE, LOW-COST producers conspicuous on the New
York Curb:
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MANAGEMENT of this
yjr/ bank believes that personal

contact with its clients is es¬

sential to its success. To that end
it is the aim of its official staff to
be in close touch with its customers
and to give prompt and careful
attention to the wants of its depos¬
itors, both large and small.

Homme Savings Bank,
7th St. and Mass. Ave. N.W.

BRANCHES:
7th and H Sts. N.E. 436 7th St. S.W.

Officers:
B. F. SAUL, JAMES F. SHEA,

President. Vice President.
ALEX. S. CLARKE, HOWARD MORAN,

Secretary. i reasurer.
EDWARD E. SWAN,

Asst. Treasurer.

« *
.

The Safest Investments
Arc those that do not fluctuate during dl»-
turlHxl conditions of the money or etock
market*. Flrtt deed of trust notes tflrit
mortgagp»i-. well secured ou real mate to
the District of Columbia, constitute "gilt
edge" investments. They do not depend
upon the financial resi»nslhillt.v of in¬
dividuals or corporatiouis for their stability
and arc exempt from taxation as pert on* 1
property. We can annply t-ucb invest-

¦> inents in amounts from *3<i0 upward. Send
for booVJet. "Concerning, Loana and In¬
vestments."

Swartzell, JRheein &
Hensey Co.,
727 15TH ST. N.W.

oclo-d.eSUj^l

Money at 4and 5%
LOANED ON D. C. REAL ESTATE.

Heiskell & McLeran,
.oao-tt - 1403 H ST.

W.B.Hibbs&Co.
{N»w Turk Stork Exrbanre
Washington Stock Exchange
Chicago Board of Trade

LOCAL SECURITIES bought
and sold on same favorable
terms as w« otter for trading In
New York stocks and bonds.

Hibbs Building
mylO-ee.tf 40

Read It in the
MINING FINANCIALNEWS

Published Every Thursday at
40 NEW STREET, NEW YORK.

10 Pages. $2 Per Year. 5 Cents the Copy.
Copy mailed to any address oa receipt mt price.,
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Capital and Surplus, $1,800,000. Deposits Over $6,000,000.

Nevada Consolidated. Gila.
Giroux Consolidated. Chino.
Cumberland-Ely. *

Miami.
Ely Central. Inspiration.
Ray Consolidated. Ray Central.

An exhaustive and searching study of the compara¬
tive value of these ten low-grade, low-cost copper pro¬
ducers from the pen of

AMBROSE ATWELL,
the well known mine and market expert, appears in the
current issue of the Mining Financial News. This com¬
parative study of values by Mr. Atwell will enable the in¬
vestor to gather an intelligent idea of what these issues
actually stand for and how they are likely to perform in
the approaching great copper boom of 1909.

Conservatively Managed,
nterest=Paynng Bank.

*pj=*HIS COMPANY'S Bank-
(Vjy ing Department is con¬

ducted with every regard
for the protection of de¬
positors.

Ample capital and surplus.
Conservative methods.U. S.
Government supervision.
Accounts of every description

invited.

Interest paid on depos¬
its subject to check.

v Travelers'Checks and Letters of Credit Issued.
.5 V

.
*

J
* *...

Th® Washington Loan
and Trust Company,

Cor. 9th and F Sts. JOHN" JQY EPSON- Pr«-


