
BUYINGJAILS OFF
Public Not as Greedy as It

Was Short While Ago.

HIGH PRICES THE CAUSE

Jfot Wanted Either for Investment
or Speculation.

OBJECT TO SOME QUESTIONS

Bankers Hold Congressional Com¬

mittee Probing "Money Trust"

Is Personal.

BY W. G. NICHOLAS.
_NL\V lORK, May 4..The public is not
buying stocks as greedily as it was a
short while ago. At the higher range of
prices stocks do not look as attractive
as they did on the way up. Having been
put on the higher level, they are not
wanted either for investment or specula¬
tion. The hull leaders and the pools and
syndicates behind the various specialties
llnd that they have to buy the stocks
themselves whenever they attempt to
Advance the market into new ground,
lhat is something which is not relished
by the !«ig people who keep things stirred
tip in \\ all street, and they take it as a
sign that the boom has reached the limit
of safety for the present. Naturally, one
Of the symptoms of a cooling off in the
speculative situation is increasing liquida¬
tion, or as It is also sometimes termed,
distribution. \\ ith the heavier pressure
of long stock and enlargement of the
short interest prices do not hold. Still
the public is by no means ready to take
the back track. It believes in the
market, and very evidently believes in the
merit and virtue of the securities into
which it has put hundreds of millions of
dollars of real money during the last
bi\ months. Besides, there is no other
Place to put the money to as good advan¬
tage as In good stocks.not now, at least.
>\ hen business improvement goes on fur¬
ther other uses may be found for a
part of the capital now in stocks, but that
time does not seem to be immediately in
t.ie foreground.
The news developments of the week

have been important, but they are neu-
t'.al in effect. The good news and the
bad news were an ofTset. The most im¬
portant event of the week was the un¬
derstanding arrived at by railroad man¬
agers and the engineers to arbitrate their
differences. The inquiry which will pres-

. ently be entered upon will be educational
and is expected to enlighten the public
to the need of a change In laws and
methods so as to give the railroad a
chance to increase their revenues It
is recognized by the far-sighted men at
tl e head of railroad affairs that it is
likely to be a long time before the trans¬
portation interests obtain the relief they
are working for. It took more than
thirty years for the people to teach the
raiiroadstheir duty and oblination to the
public. The lesson has been a severe one
and the discipline administered has been
burdensome and unfair in many cases
but it is likely to be years before a re-

;versal of policy can be effected that will
result in an absolute Square deal for the
railroads. The roads are being penalized
lor their past misdoings, and will have
to give ample proof that thev under¬
stand the situation thoroughly before be¬
ing taken back into the full good graces

J?eop'e" They are on probation
now They understand this fully, and
the best they can look for at the present
w riting or in the near future is progressalong lines of friendliness. For that rea¬
son the developments of the*approachingstrike inquiry are being anxiously
a waited by the bankers and officials of
railroads. They hopefully anticipate such
a showing of sentiment as will give them
something to go on for the government of
their business.a look-ahead.something
definite upon which they can frame a.
broad policy.

Confident of Fair Treatment.
If that result is reached, and a fair

Start made in the broad campaign of
education, such increase in pay of em¬
ployes, if any be ordered, will not be re¬

garded as a total loss. .People who think
ahead, and wno are responsible for the
.management of railroad properties are
leeling more confident today of ultimate
tair treatment by the law-making powers
than they have been in years. They see
the beginning of the end, although the
end may be still remotely distant. For
that reaso*, they are already beginning
-to pian improvement in plant and equip¬
ment which have been held back because
of uncertainty as to ability to earn the
money to pay the interest and principal
<>n new capital, which may be raised,
"i'lie financiers and railroad executives
and directors have been following a safe
and honest course in this matter. They
now begin to feel that they can loosen up
a little, and an expression of this senti¬
ment will be seen in increased action for
the construction of new equipment, and
improvement in facilities for the handling
oi the largely expanded tonnage sure
to follow revival of business and prosper-
*t>
The money trust inquiry is stirring

u^ a sense of uneasiness and irritation.
The questions being asked of bankers
by the committee are held to be an
inquisition into confidential and private
aflTairs, and there is an open revolt.
The authority of a committee of Con¬
gress to go beyond the laws in de¬
manding business secrets will be con¬
tested and may delay the investigation
Until after the presidential election. If
Congress or its committees, or the
President of the I'nited States really
.want to reform the finances of Wall
street and clip the -wings of the so-
called money power, one way to do it
that is simple and direct would be to
enforce the existing law prohibiting
over-cert Itication of checks, and also
putting an embargo on over-lending to
favored customers and clients. These
two abuses of the national banking
laws are at the root of most of the
ev.la complained of. By the violation
«>f these laws, specially favored in¬
terests are given an "underhold" on all.
tiie large affairs of Wall street.

Steel Earnings Fall Off.
The confession of a deficit of more

than $?$,<*>0,000 In the quarter's earnings
of the steel trust was worse than had
been looked for. The trust only earned
a fraction of the dividends on common
pto< k paid for the first three months of
the year. The rate is to be continued,
however, on the theory that business will
improve from now on. Latest reports
lrora the great industrial centers do not
altogether warrant such a conclusion. Ah
immense tonnage Is being produced at
the mills and the big companies are at¬
tempting to assess consumers a higher
price. Buyers are not following this at¬
tempted advance in goods and a meas¬
urable falling off in the volume of new
business is reported. If consumers
should remain stubborn, the producing
companies will have to undergo a period
of depression again, it is thought. At
any rate. Steel stocks are reactionary
in their market tendencies. They are con¬
sidered plenty high enough considering
trade conditions. Acting on this theory,
traders are selling stocks short more
freely and more confidently than at any
time in weeks.
The advance in the price of copper to

1* cents and of silver to 61% cents per
ounce is one of the main factors in the
sensational and sustained advanced in
Smelters. I'sually this stock is classi¬
fied as one of the copper group, but at
the present time it is developing
features of independence.
The street is making obeisance to Its

new leader, and is taking a liking to
him. Mr. D. G. Reld has been a power
1n the stock market for many years, and
is responsible for a number of success¬
ful.' and spectacular campaigns. Just
now. however, he is more than ever
looked upon as a dominating power in
the market.as much so as Harrlman,
Rogers. William Rockefeller, Keene, or
sny of the other noted speculative lead¬
ers ever were.

It is reported reliably that Mr. Keene
Is now very low in health. He recovered
his strength to some extent after his
return from Europe, but Is again los¬
ing ground. He dominated Wall street
for almost a generation.
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LANSBURQH FURNITURE AND CARPET CO., 512 Ninth'Street.

Our Great May Sale Begins Tomorrow!
An event that creates a profound sensation every year because of the enormous bargains.

An opportunity to fit out the house with the needs which summer brings, at a stupendous saving in price.
If Credit Is an Accommodation to You==Just Ask For It!

$500 to $600 Player Pianos,
$297.50

The A. M. Bollermahn Player Piano,
acknowledged to be the highest
grade piano made, and equal to any
sold at $500 to $600, is now offered

At a Saving of $200 to $300
We have arranged with the A M. Bollermann concern

to sell for them here in Washington their splendid instru¬
ments, which are conceded the very best to be had. If you

> are interested we shall be pleased to have you call and hear
this splendid player.

In consideration of the very small allowance which we
i

are extended by the Bollermann concern and the extremely
low price quoted we cannot sell these piano-players on

credit.

Green Bamboo Porch Screens
6x8 feet, here at . . $1.92
8x8 feet, here at , . $2.56
8x10 feet, here at . $3.20

3x6 ft. "Crex" Rugs, 89c.
4,000 40-yard rolls Matting to go at $8.90, $9.90 and

$10.90.
250 pairs $4.00 Summer^Curtains, $2.00.
500 Window Shades, variety of colors, 25c.
20 pieces 25c Fig. Burlap, 14c yard.
300 pairs $1.50 Lace Curtains, 75c pair.

$12 Mattress, $5.95

We have several Felt Mattresses which have become
slightly crushed by being piled on one another.

Some are 4 feet and some are 4 ft. 6 inches. None are
worth less than $12.00. Choice, $5,515. -

CREDIT IF YOU WANT IT.

Get Our Estimate
on Doors and

Window Screens
.before you place your order.
Drop in and let us show you our

models in actual operation.
Our new screen factory is

equipped with the finest machin¬

ery.we employ the most expert
labor and use the best materials.
A postal or phone call will bring

our representative to take meas¬

ures and submit estimates.

These Handsome
Green and Brown

Wicker Chairs,
$14.00 Each
.cushions of artistic English tapestries.the
very best made.

Slip Covers
and

Window
Shades
If you're thinking

of either just now

give us an oppor¬
tunity to demon¬
strate that we can
save you on Slip
Covers and Window
shades to order. A
postal or phone call
will bring repre¬
sentative.

Refrigerators
$10.98 Up

We have selected the "North
Star" and the "Beldinff Hall" Re¬
frigerators because they are the
most economical and most effi¬
cient.give the desired resujts at
the minimum expenditure of ice.
They are made in various sizes.
We are positive that you cannot
buy better value anywhere. We
shall be pleased to show both
makes.
CREDIT IF YOU WANT IT!

Golden
Quartered Oak

DRESSERS,
$6.90 to
$14.90

.highly polished golden
quartered oak . large
French oval mirror.claw
feet; swell fronts.

This Extension
Table,
$ 10.25
.made of solid golden
oak; 42 inches wide; six-
foot extension ; claw feet;
pedestal base.

Heywood Bros.

GO-CARTS,
$4.90 to $15
.a truly magnificent show¬
ing of Go-Carts and Peram¬
bulators.more than you'l!
see elsewhere, and all mark¬
ed at sensationally low
prices.
Credit if you want it!

A New Dept..Wall Paper
In response to the demand from many of our custom¬

ers we added this new department, and success is already
assured. We are showing the very newest foreign and do¬
mestic novelties, and we are prepared to give you the
most prompt and efficient service.

We cannot, however, extend the credit privilege for
wall papering, but we promise you the lowest prices ever

quoted.for cash.

Lansburgh Furniture Co., 512
Ninth Street
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HOW IT FEELS TO FLY.

f

Sensation of the Aviator Careering
Through Clondland.

From the Now York Sun.

What are the sensations of the aviator
when he finds himself coursing the air,
with the solid earth left below and he-
hind him, the clouds his companions, the
birds his rivals, and has safety depending
upon his skill and the stanchness of the
fantastic machine that bears him upward
and onward? No one is better qualified
to answer this question than IJeut. J.
Conneau of the French navy, who, under
the name of Andre Beaumont, won the
British circuit race in 1911, flying 1,006%
miles in 22 hours 'M minutes, and for his
success receiving a check of £10,000 from
Ix>rd Northcliffe, the promoter of the com¬
petition. In his fascinating book, "My
Three Big Flights" (the Paris-to-Rome

and the European and British circuit
races), the sturdy little Frenchman, who
is as cool as he is brave, endeavors to put
the reader in his place at the wheel of
the monoplane. One must have imagina¬
tion to share Andre Beaumont's ecstasies,
but everybody will understand that no
matter how daring an aviator may be- he
is visited by alarms and shaken by fears.
When Beaumont came down at Liege in
the European circuit race he learned that
his two competitors and personal friends,
Princeteau and L.emartin, had been killed
at Ylncennes. Princeteau was burned to
death in midair in the explosion of his
petrol tank. Welcomed by the blood-
stirring "Marseillaise," Beaumont heard
the news the moment he alighted, for It
was on everybody's tongue. He speaks
of feeling intense sadness, and he was re¬
lieved to have time to pull himself to¬
gether. For three days there was no fly¬
ing, a fierce gale bending the poplars
like whips and blowing down sheds on the
aerodrome. All the different forms of
death that have come to aviators, their
causes and the want of any explanation
at all, must pass in one flash through the

mind of the man who hears his motor
stopping or finds himself tossed about in
the throes of the gale. However smoothly
his dragon fly ship may be cleaving the
air, no aviator can be utterly without
qualms, entirely at his ease.
Before the start Andre Beaumont tells

us that the aviator speaks in little more
than monosyllables. He knows he is
about to risk his life, and with anxiety
he scans the rudder bar, the elevating
lever, the wings; but his greatest con¬
cern is the behavior of the motor. When
all is ready and the word given, away
the winged thing rushes with joltings
and swayings over the uneven ground,
which may be good for the liver, but are
hard on the nerves. Then comes that
marvelous soaring into the air as if
the monoplane were being drawn swiftly
and steadily upward by an unseen
thread. To the beholder the fascina¬
tion is always new and thrilling. What
are the sensations of the adventurer
seated In the little well above the wings?
M. Beaumont says:
"Anxiety Is banished and makes room

for the most perfect quietude; you ex¬

perience a feeling of ease. "Extra ter¬
restrial' solitude is so complete that you
are delightfully surprised. The aviator
is no longer a man; he is a flying
creature. He soars up Into the sky, and
yet does not realize his ascent, for he Is
struck by the wonders displayed to his
view. The earth seems to be sinking
under him."
A little later and everything below him,

people, horses, "the relief of the earth,"
becomes "a mere shadow." Exhilaration,
intoxication, succeeds; and then ml at
once, when the world has ceased to be,
he is afraid of the solitude, the loneliness;
he stops soaring, he runs a level course,
and soon for company's sake he swoops
downward, glad to make out the water¬
courses and the hedges again, to dis¬
tinguish the ants called men that walk
on the earth, to see the trees waving, the
flags flying; to hear the strains of music,
human voices, the crow of the cock, and
acknowledge that after all he has not
conquered the air and that his place Is
in the world below.

The Cash Value of Tourists.
Prom the Boston Transcript.
Looking forward to the vacation season,

as many persons already are, the Ameri¬
can Automobile Association indulges In an

estimate of the amount of money that
will be expended this summer by trans¬
continental touring parties. There will be
500 such, the association believes, averag¬
ing four persons to the car, and these
2,000 persons will leave no less than
$1,025,000 along the route. For equip¬
ment, supplies and storage of cars, this
Item covering the trifles of $180,000 for
tires and $56,000 for gasoline, the asso¬
ciation allows $290,000; "equipment for
passengers" will cost $00,000; for hotel
bills, together with "incidentals," the pur¬
chase of souvenirs, etc., $250,000 is allot¬
ted; the rfcturn railroad fares will amount
to $250,000, and the freight on the return¬
ing cars to $75,000. It Is obvious that al¬
most everybody along the route will ben¬
efit to some extent, whether directly or
indirectly, by the progress of these pil¬

grims. The larger gains will be derived
by those communities which attract them
by picturesque scenery or.this being quite
as important.by having won a good re¬
pute for considering the needs and inter¬
ests of travelers by automobile.
The foregoing, which covers more

ground than any estimate we have seen,
appears to err if at all on the side of
moderation. There is plenty of evidence
to guarantee its essential accuracy.for
instance, the recent statement of the Den¬
ver Chamber of Commerce that 6,000 au¬
tomobiles visited Colorado during 1911,
and left in that state no less than $2,700,-
000. Many of these tourists came from
adjoining states for a two or three days'
outing, and, though on pleasure they
were 'bent, they brought along a frugal
mind. The people who cross the conti¬
nent, which frequently means a run from
Boston to Los Angeles, start and proceed
under different conditions. They have
time and money to spare, otherwise they
would not take the trip. And, though
their course is now as a rule from east To
west, it would be perfectly easy to re¬
verse the direction and Introduce hun¬

dreds of westerners to the charms mt
these New England states, if they were
convinced that they would be as well
"provided for" on this coast as eastern¬
ers are on the other.

Birthplace of the Venerable Bede.
From tb<» Ixmdon Dally Graphic.
The mystery concerning the birthplace

of the Venerable Bede. England's first
historian, has a prospect of being solved
if the ecclesiastical scheme for excavatingthe foundations near the andent tower of
St. Peter's Monastery, Wearmouth, Is
successful.
The monastery was founded in the

seventh century, and is now part of ths
fabric of Monkwearmouth Parish Church.
The foundations of the building, believed
to have been part of the monastery, are
situated near the west side of the tower,
and they have never been explored. Ths
unearthing of the crypt and of interest¬
ing tablets and memorials is probable,
and this may throw light on the birth¬
place of the Venerable Bede.
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