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MEMORIAL HONORS
CHOLMELEY-JONES

Bronze Tablet Is Unveiled in

Foyer of Veterans’ Bureau
by Twin Brother.

In the presence of officials and em- ;
ployes of the Veterans' Bureau, a me- !
mortal tablet in bronze bas-relief, pay- j
ing tribute to the memory of the late
Col. Richard G. Cholmelev-Jones. former '
director of the War Risk Insurance
Bureau, was unveiled with appropriate I
ceremonies late yesterday in the foyer of
the Veterans’ Bureau, near the principal
entrance.

The tablet formally was presented by
Senator Carter Glass of Virginia, who,
as former Secretary of the TreasurV.
had appointed Col. Cholmeley-Jones to
the post. With tears in his eyes. Sen-
ator Glass paid high tribute to the
sacrifice made by the former director,
declaring that Col. Cholmeley-Jones had
given his life for his country by his
long, hard work as director of the
bureau. The Senator paid tribute to
the colonel's character, and to his at-
tributes of fairness and justice.

The bronze, which carries a bust in

bas-relief of Col. Cholmeley-Jones and
a brief tribute to his sendee, was un-
veiled by his twin brother, Roynon
Cholmeley-Jones. and his nephew.
Richard, son of Mr. and Mrs Nigel
Cholmeley-Jones. all of New York.

Gen. Prank T. Hines, director of the
Veterans' Bureau, which succeeded the

Bureau of War Risk Insurance, accepted
with appreciation the tablet on behalf
of the Government.'and explained that
the movement had been started by the
late Col. E. Lester Jones, director of the
Coast and Geodetic Survey, and carried
out bv the sponsorship of Equality Wal-
ter Reed Post. Veterans of Foreign

Wars. The commander of this post, D.
E. Campbell, also spoke.

Washington Ticker

BY CLINTON COFFIN.
Associated Press Pinsneisl Writer.

Several meetings of the Farm Board

have been held this week, while the

grain and cotton exchanges have been
registering drastic price declines as to

both these commodities without result-
ing in any official announcement of
action taken or contemplated to resist

the trends.
Nevertheless, there is in farm circles

an impression strengthening with the
passage of time that some early moves
for the betterment of prices will be
launched from the new special national
corporations sponsored by the board to
handle these commodities co-operative-
lv. This opinion is clung to among
interested congressional members and
others, even though Chairman Legge is
refraining for the time being from
answering specific questions on the
aubject.

There are two general grounds on
which the hope for effective board ac-
tion in resistance to the price declines
is based. The first and most obvious
is that the slump as to grain and cot-
ton has forced the selling price of both
commodities down to the point where
the risk entailed in support operations i
begins to diminish—that is, May wheat,
selling at $1.13 to $1.14 per bushel,
Chicago, or 20 cents below the price
prevailing last year, and spot cotton of
contract grade selling at New York at
just above 15 cents per pound, are alike
in being under long-term average costs.

Finally, the board's funds apparently
have not been seriously put into use in
either commodity. Up to January 18,
when the latest full figures of its opera-
tions were reported to a congressional
committee, the board, out of the
$500,000,000 theoretically available for
its functioning, had actually lent but
$2,500,000 on wheat, and between
$8,000,000 and SIOOOO,OOO on cotton.
Observers consequently look
to see a much greater application of the
Federal stabilization funds in the
markets for both these commodities
than has yet been made.

European buying positions are held
primarily responsible by market experts
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tor the price condition affecting both j
cotton and wheat. More than half of i
all American cotton is consumed abroad, i
and while the proportion of American !
wheat so consumed is much smaller,
the Influence it has on price fluctua-
tions is decisive. It is the paradox
confronting the grain markets that
European taking of breadstuffs from
North America out of the 1829 crop
is 200.000,000 bushels or more less than
normal this year.

France is one of those countries to
which expenditures of American tour-
ists and remittances from American
bankers are more Important, economical-
ly than the regularly studied exchanges
of commodities between the two coun-
tries Dr Julius Klein. Assistant Secre-
tary of Commerce, worked out some
concrete representations of the state
of affairs today in the course of an
address made to the French Chamber

' of Commerce in New York City.
For example, our purchases of mer-

-1 ehandtse from Fiance in 1928 totaled
nearly $159,000 000.'' Dr. Klein observed.

But the purchases made by our tour-
ists of French services in 1928 totaled
nearlv $159,000,000." Dr. Klein ob-
served But the purchases made by

our tourists of French services and
goods were estimated at $215,000,000
that year. These were, of course, all
on a retail footing with the correspond-
ing additional profits to distributors.
Though our tourist expenditures in 1929
in FVance probably declined by some
$40,000,000, or about 20 per cent, the
decrease was still not sufficient to bring

tne total of this volume of retail trans-

actions below the purchase of imported
French goods at wholesale by American
friends. The net balance of trade was

for 1929 very’ favorable to our French
friends

"Another item in this same category

is the large and steadily growing French
total of investments in the United
States Long-term holdings of this
sort probably amount to $500,000,000.
and the amount of French capital en-
gaded in short-term investments in the
United States is about as much more."

As to the commodity trade between
the United States and France, Dr. Klein
added, it remains amazingly stable
over years of comparison. He esti-
mated that in 1929 the United States
bought 7 per cent of all French ex-
ports. as compared with 6.1 per cent
bought in 1913: and that American ex-
ports made up 10.7 per cent of French
imports in 1913. and just above 11 per
cent in 1929. Tourist expenditure and
investment earnings, he demonstrated,
altered much more the balance of trade
betw-en the two nations than did the
merchandise exchange.

Federal Trade Commission efforts to
lay bare and analyze the financial
structure and management methods of
a typical holding company of impor-
tance in the utilityfield will come to a
head next Monday at public hearings
in Washington. The enterprise selected
for first treatment is the American Gas
<& Electric Co., which is one of the
main units of the Electric Bond &

Share Corporation, which last named
entity is probably the mast important
centralized unit in the utility field at
home or abroad.

It is nearly a year since accountants
and agents of the commission began
field work on the American company,
and undertook the compilation of se-

curities issued by it and its 10 sub-
sidiary operating corporations, which
distribute light and power through nine
States. Several characteristic applica-
tions of the widly-discussed "manage-
ment contract” in the American com-
pany organizations will be brought up
for discussion.

While the form and terms of man-
agement contracts differ, they are gen-
erally understood to Incorporate ar-
rangements by which the subsidiary
operating corporation pays to its hold-
ing company amounts ranging from 2
to 10 per cent of annual gross earn-
ings. In return for this it obtains
various services, financial aid and man-
agement. The terms of these arrange-
ments represent one of the important

I points on which critics of public utility
! comparties and their modem merger de-
jvelopments have centered fire. At the
same time, it is indicated that the

; leaders of the utility defense do not
Intend to pass over any criticism of
the management contract system, lm-
plied or actual, without response. The
trade commissions inquiry, which was
ordered by the Senate, promises to be
much enlivened by the contest.

CREDIT PLANNED AS AID
IN REPAIR OF HOMES

By the Associated Press.
It ought to be as easy to get in-

stallment credit for the work of fixing

up a dwelling house or modernizing its
equipment as it is to get Installment
credit for the purchase of an automo-
bile. This is the opinion of building
material organizations who have,
through the National Building Survey
Conference, undertaken to set up spe-
cial credit machinery for the purpaxe.
Organization of a special credit cor-
poration to deal with building loans
for the maintenance and modernizing
of homes is now being undertaken.

"It is estimated that there are 11.-
000,000 dwellings in the United States
which are 20 years old or more," said
Fenton B. Turck, chairman of the con-
ference, "and which are candidates for
improvement. With the provision of
funds on easier terms for the purpose,
it is hoped that renovation of the older
structures will be undertaken this year
on a more extended scale than normal.’

Provision of installment credit fori
house refurnishing Is one detail of a
general campaign instituted by the
building survey conference for stimu-

I lsting business activity in its field dur-
ing 1930,

AMERICAN ROLLING MILL.
NEW YORK. February 21. —The

American Rolling Mill Co. has taken
an option for 230 acres of land on the
Detroit River as a site for a $20,000,000

| steel plant. It is the intention of the
I company to make it a complete unit

for supplying the steel needs of auto-
j mobile makers,
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