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STEAMBOAT STOCK
EXCHANGE LEADER

Demand for 100 Shares
Sends Price to 266—Capital

Traction Drops to 70.

BY EDWARD C. STONE.

Capital Traction stock sold down to
70 on the Washington Stock Exchange
today, but closed at 70%. The day’s
turnover Involved 110 shares.

Norfolk Sc Wash-
ington Steamboat
itock opened at 262
and closed at 266
on a 100-share
turnover. The rights
were not out.

National Bank of
Washington stock
sold at 255, Carpel
Corporation regis-
tered 26>/4- In the
unlisted depart-
ment 11 shares of
Chapin Sacks 8 per
cent preferred mov-
ed at 105 *,£.

The rest of the
day’s trading was
In the bond de-

v

France* M. Ftsrcs.

partment. Wash-
ington Gas ss. Potomac Electric Power
6s and Capital Traction 5s moved
around recent levels.

Miss Pearce Ambitious Banker.

Miss Frances M. Pearce, who won the
Institute Essay contest, which is spon-
sored by the District Bankers’ Associa-
tion, joined the staff of the Federal-
American National Bank In August,

1928, when the American Granite Asso-
ciation, by which she had been em-
ployed, moved its offices to Boston. She
has been working since the age of 14,

having completed a course at Woods
Commercial College, and an academic
course in the District Evening High
Schools.

Miss Pearce helped inaugurate a new
business extension department in the
Federal-American and is highly enthu-
siastic over advertising and new busi-
ness projects. She attended the con-
vention of the Financial Advertisers
Association at Atlanta last September
and read a paper at the "our best bet
luncheon, which paper was considered
one of the best submitted.

This is not the first essay contest that
Miss Pearce has won, as she was chosen
the winner of the Federal Bank’s em-
ploye contest on “Direct Mail Folders”
some months ago. Miss Pearce is editor
of "The Teller," her bank’s official pub-
lication, a paper of gseat interest to the
employes. She is only 22 and her ability
and ambition are clearly shown in the
winning of this contest in which there
were 29 contestants.

Holdings of Bills Increase.
The consolidated statement of con-

dition of the Federal Reserve banks on
May 21, made public by the Federal
Reserve Board, shows increases for the
week of $15,800,000 in holdings of bills
bought in open market and $400,000
In United States Government securities,
and a decrease of $500,000 in bills dis-
counted. Member banks reserve de-
posits declined $5,200,000 and Federal
Reserve note circulation $12,200,000,
while Government deposits increased
$24,300,000. Total bills and securities
were $11,600,000 above the amount re-
ported a week ago.

The Interstate Commerce Commis-
sion has authorized Chesapeake & Ohio
Railway to issue $18,162,400 of com-
mon stock and to sell in addition
thereto $30,142,200 of common capital
stock. This stock will be offered for
subscription at par to common stock-
holders.

The issue will be sold to stockholders
as of a record date to be determined
later in the ratio of one share for
every four shares held.

North American Assets Higher.
The statement of North American 00.

and subsidiaries as of March sl, 1930,
shows total assets of $940,453,921, com-
paring with $861,416,955 on hftrch 31,
1929, and total surplus of $131,727,405
against $103,496,216. Current assets
totaled $62,785,528 and currant liabili-
ties, Including accrued taxes, interest,
dividends, etc., were $29,218,327, com-
paring with $62,581,730 and $27,781,283,
respectively, on March 31, 1929.

Another SIOO,OOO policy of life Insur-
ance has been issued on each of the
lives of Amos ’n Andy, the team of
radio celebrities, according to John H.
Snyder, president of the District of Co-
lumbia Life Underwriters’ Association.
These policies form a part of $500,000

.on each of the artists bought by Radio
Keith Orpheum. This makes a total of
$2,000,000 In force on these two lives.

At a meeting of the board of directors
of the District National Bank yesterday
Charles C. Rogers, for 20 years a direct-
or in the bank and one who has con-
tributed very much to its progress, was
elected a vice president,to fill the posi-
tion occupied by W. L. Sansbury, de-
ceased.

Convention Plans Announced.

Frank M. Perley, recently elected lo-
cal institute president, announces that
the Washington delegates will leave
here on a special train on June 13 at 7
p.m.. Joining other delegates from Phil-
adelphia, Harrisburg and Pittsburgh.
Some intensely interesting stops have
been planned on the way out.

The program is one of the best in
years. Subjects to be discussed include
audits and examinations, bank admin-
istration, bonds and investments, busi-
ness development and advertising,
checks and collections, credits, foreign
trade and foreign exchange, savings
banking and trust functions.

The national public speaking contest
for SI,OOO in prizes and the national de-
bating contest are two of the high
lights for evening sessions. The day
sessions will be given over the depart-
mental conferences touching every
phase of banking.

About 50 local chapter members have
been elected to attend the convention
but the axact list of delegates is not yet
made up.

Heard in Financial District.

The North American Co. announces
that plans are under way for another
addition to the Benning plant of Po-
tomac Electric Power Co. in Washing-
ton. The new addition will house a
turbo-generator of 30.000 kilowatts ca-
pacity with boilers and auxiliary equip-
ment and will Increase the plant’s ca-
pacity to 208,000 kilowatts.

In the recent final examinations in
standard banking in the educational
course of Washington Chapter, Ameri-
can Institute of Banking, Miss Mary
Chadwick of the Washington Loan Sc
Trust Co. turned in a perfect paper
passing with a grade of 100 per cent.

Henry Ford tops the list of business
leaders whose ideas on one or another
phase of the march of industry are pre-
sented in the June number of Nation's
Business.

Mr. Ford philosophizes about the in-
dustrial possibilities of Russia, to the
advancement of which he is lending

aid and support. He believes that work
will keep Russia sane and that a busy
bolshevist la better than an idle pro-
letarian. '

At the national conference for the
prevention of fraud, held at the United
States Chamber of Commerce, Watson
Washburn, assistant attorney general
in New York State, estimated that
swindles Involving $22,000,000 have al-
ready been detected this year in New
York. Os this amount only $1,000,000
has been recovered.

.
——

j BANK CLEARINGS.
NEW YORK, May 23 (Special).—

New York bank clearings, today.
$1,006,000,000; a year ago, $1,687,000,-
000. New York bank balances, today,
$165,000,0000; a year ago, $162,006,000.
New York Federal Reserve credit bal-

i anees, today. $154,000,000; a year ago,
4T $148,000,000,
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86* 64% Abitlbl P APpf (4).. 27 82% 82* 82* 81*
s7* 23* Adame Exp (1.88)... 6 81 80* 30* 80*
23* 11* Advance Remley.... 8 17* 17* 17* 17*

160*118 AirReduction (8).... 82 142 139* 142 189*
86 21 Air Way T1 Ap(S%). 8 26* 25* 26* 26
2* 1H Ajax Rubber 7 1* 1* 1* 1*
9* 6* Alaska Juneau 18 6* 6* 6* 7

16* 8* Albany Wrap Paper- 2 11 11 11 10*
86* 28 Allegheny Corp....- 78 27* 26* 26* 26*

107* 95* AllegCp w *3O w6* 6 100* 100* 100* 100*
99* 96 Alleg Cp w S4O w 6*. 2 95* 96* 96* 96*
96* 89* AllegCp x *3O w 6*. 2 98* 98* 98* 93*

848 266* Allied Ch A Dye(a«>. 8 808 805 806 805
126* 121 Allied Ch A Dpi (7). 8 126* 126* 125* 124*
68 48* AUla-Chalmcrs (l).« 88 68* 62* 68* 62
29* 18 Amerada Corp (8)... 26 26* 26* 26* 26%
10* 6* AmAgrlculChain... 2 7* 7% 7* 7
97* 77 Am Bank Not# (71).» 2 85 86 86 82*
45 30* Am Beet Bugar pf..* 1 28* 28* 28* 80*

21* 8* Am Brown Bov Else. 40 18% 18* 18* 18*
166* 117* Am Can (4) 187 148* 142* 142* 141*
146* 140* Am Can pf ft) 2 146 146 146 146
82* 62 Am Car A Fdy (6)... 7 68* 67* 68 57%
61* 36* Am Chicle (72%).... 6 45 44* 44* 46
59* 35 Am European Secur. 4 47* 47* 47* 48

101%* 65 Am* Torn Power... 194 81* 79* 80* 78*
99* 96 AmAForn Pwr 3d pf. 2 98 98 98 98%-
38* 19% Am Hawaiian 88 (8). 2 23% 28* 28* 23
41% 35* Am Ice <t4.20) 7 37% 87 87 87*
65* 36* Am Interest! <«>.... 21 44 42% 42* 42*

105 62 Am Locomotive (4)., 16 62* 61* 61* 62*
284* 210 Am Mach A Fdy 17).. 3 267* 262 262 266
119* 112 Am Mach AFy pf(7). 10# 115* 116* 115* 115
61* 89* Am Metal (I) 6 41 40 40 41%
95 65 Am Nat Gasps <f)..lßoc 89% 89* 89* 89*

2% *Am Piano 121 1* 11 1%
9* 8 Am Piano pf 120a 6 4 4 6*

119* 77 AmPvrdU(U)... 26 102 100 101 99*
107 100 AmPvrALtpf (I). 2 105 105 105 106
88* 80 AmPALtpf Ast(s). 5 87* 86* 87* 87
39* 30* Am RaAStd San 1%. 147 38% 82% 38* 82*

143* 126* Am Rad ASS pf (7). 20e 144 144 144 143*
37 20* Am Republics 2 26* 26* 26* 24 .

100% 70% Am Rolling Mill(n2) 32 76 72* 74% 72%
26* 16 Am Seating (3)....» 1 16* 16* 16% 16%
3* 1* Am Ship ACom 4 2* 2 2* 2*

79* 66* Am Sm A Ref {*)...% 11 72 71 72 70%
38* 24* Am SoMfcCh ev pf(I). 2 27* 27* 27* 27*
62* 40* Am Steel Fdy (1)..., 3 41* 41* 41* 41*
69% 60 Am Sugar Ref (6)...' 2 61* 61* 61* 62
26* 12* Am Sumatra T0b.... 16 17 14* 16* 14*

274* 216 Am Tel A Teleg (9)243 280* 224* 229* 244*
968* 197 Am Tobacco (•)...o 29 264* 267* 264* 258*
266* 197 Am Tobacco B <s>... 147 269* 262* 268* 268*
114*106 Am Type Fdy pf (7). 10e 118 118 118 113*
124% 88* Am Water Wka (nl). 60 112* 110 111 109*
106* 99* Am Wat W Ist pf(•>. 2 106* 106 105* 106*
20* 7* Am Woolen S 16 14* 14* 15
81* 62% Anaconda Cop (7)... 79 59* 68* 69* 68*
68* 35 Anaconda WAC <*)«. 4 39 88 89 37*
29* 22* Archer-Dan-M (8)... 2 28* 28* 28* 23*
81* 74* Armour of Delpf(T). 2 75% 75% 76% 77%
8* 6* Armour of 111 (A)... 2 6% 6* 6% 6*
4* 2* Armour of 111 (8)... 7 8* 3* 8* 3*

64 66 Armour of 111 pf (T). 2 68 63 63 63
46* 33* Aaso Appl Ind <4)... $4 40 39 39% 39*
60* 28 AaaoDry O (2%)..., 4 48* 43* 43* 42*

242* 216 AtchToASFo «#). 2 227% 227 227 227
107 102* AtchToASFpf (6). 2 106 106 106 106
61* 36* Atl Refining 14 42 41* 41* 41*

106 78 Atlas Powder (4).. 2 83 83 83 84%
37 81% Atlas Stores (n1).... 16 85* 84* 36* 34%

263* 160 Auburn Auto (J4).. m 11 164* 163 163 162*
10* 4* Autosalea 14 7 6* 7 5*
26 16 Autosalea pf 6 20 19* 20 16
68* 87 Auto-Strop Saf R(8) 8 64 53% 64 64

9% 4* Aviation Corp of Del 21 7* 77 7*
88 24* Baldwin Loco (1%). 26 28* 27% 27% 27*

122* 110% Balto A Ohio (7).... 2 114* 114* 114* 114*
84* 78% Balto A Ohio pf (4).. 6 88 88 88 88
84% 68 BangA Arooe(8%).- 1 78 78 78 76*
20* 16% Barker Bros (8).... 910 s 17 16% 17 17%
34 20% Barnndall. A (I) 2 26* 26* 26* 26*
68 69* Bayuk Cigar (I) 2 62 $2 62 69*
99* 97 Bayuk Cgr Ist pf(7). 40s 98 98 98 97%

106 101% B’trloe Cream pf (7). 8 106 106 106 106
86% 80 BelgNßy ptpf 6.49 . 2 86 85 86 84%
57* 32% Bendlx Aviation (9). 17 42 41% 42% 41*
66* 81% BestACo (2) . 41 61* 48% 49% 48%

110* 91* Bethlehem Steel (9). 86 96 96* 96 96%
$0 74 Blu’thal ACopf (7).i 20e 86 86 86 86
69 47% Bohn AIABrass (8). 11 66% 56 66% 63
88* 60* Borden Co (kS) 199 SB% 87% 88* 87*
60% 32% Borg Warner (4).... 68 86 38* 36 35

1 S Botany Con M (A)... 18% 3* 3% 3*
22% 13% Briggs Mfg Co 91 22 21* 21% 21*
36% 21% BrlggeAStrat (2)... 2 29* 29 29 29*
22* 18 Brockway Motor Trk 19 22 21* 21% 21%
78* 63 Bklyn-Manhat (4)... 84 69% 694. 69* 68%
16% 10 Brooklyn A Queens./. 2 14* 14* 14* 16
66* 53 BklynAQueena pf(4). 8 66 60 60 65

178* 131 Bklyn Union Oae (6) 6 151 150* 150* 160
30* 13% Brune-Balk-C01....« 1 20* 20* 20* 20
38* 14% Bruns Tar ARy 8.. «i 2 20* 20* 20* 19.#
81% 22* Bucyrue (1) 6 26* 25* 26* 25*
48 88* Buoyruaevpf (8%). 2 40* 40* 40* 40.
16* 9* Budd (EO) (1)....* 88 12* 12* 12* 12*
14* 8* Budd Wheel (1) 16 14 13% 18% 18%
89 86 Buff ASusquepf (4). 20e 90 89% 89% 89
89 77 Buff A Busque etfs.., 8 89% 89 89 89
89 84 Buff A Sua pf etfs... 20s 89* 89* 89* 89
74 29% Bullard Co (1.99).. M 9 38% 38* 38% 38*
43 26% Bulova Watch (8)... 5 32% 32 32% 32*
51% 37 Burr Add Meh (1>... 7 40* 39* 40* 40

110 100% Bush Term deb (7).. 20a 105 105 105 *O6
29* 16* Butterick Co 5 20% 19* 20* 20

112* 70 Byers (AM) 44 98% 92 92% 91%
77% 66* CalifPacking (4).... 8 69% 69* 69% 69*
89% 60* Calumet AArlz (J).„ 14 56 62* 54* 62*
38* 16* CalumetAHec(al %). 6 19* 19* 19* 19
SO 19 Campbell Wyant (8). 1 28 28 28 23.
76* 67% Canada Dry O A (I). 20 66% 66% 66 64*
69 66 Canada South (1).... 40s 68* 66* 66* 58%

226* 187* Canadian Paelfle(lO) 7 207% 206% 206% 206*
62% 61 Can PaelfiefnewlwJ. 12 61% 61* 61* 61*
84% 27 Cannon Mills (8.89). 2 27% 27 27 28

868* 192% Cano(Jl) (6) 188 810 299 807 294*
79* 64 Catrplllar Tra<tl %). 7 76% 74* 76% 74
60 20 Cslotax(S) 4 82 81* 81* 81*
84% 71 Calotax pf (7) 2 66 66 66 71*
80* 28* Cant Agulrro As 1%. 2 27 27 27 27

8% 3* Century Rib Mills... 2 4* 4* 4* 6%
66* 61% Car rode Pasco (9).. 4 64% 58 64% 68
67% 36 Checker Cab (4.10).. 30 46 45% 46* 46

241* 201% Ches A Ohio (10).... 6 222 220* 222 220*
82* 63* Chea AOhio Corp (8) 2 70 70 70 70
68* 86 Chi A Eastern 111 pf.» 2 41* 41* 41* 41*
17* 11* Chi Greet Western.2 14* 14* 14* 14*
62* 84 Chi Great Westn pf.. 17 49* 49 49* 49
46% 81* Chi MU StP A Pae pf. 9 84% 33* 88* 34*
89* 79* Chicago AN W (6)... S 82* 82 82 83*
37 17* Chi Pnou Tool.. 8 22* 22 22 22%

125* 109 Chi RIAPae (?).... 1114*114*114*114*
82* 21* Chlckasha Cot O (8). 2 28 28 28 22*
67* 63 ChUdaCo (8.40) 8 66 64 64 64*
48 30* Chrysler Corp (<)... 814 86 84* 96% 34*
49 40* City IeoAF (kS.OO).M 2 44 44 44 44
18% 7* City Btorea (60e 7 9* 9* 9* 9*
44* 33 Clark Equipment (8) 2 38* 38* 88* 38*

187% 138% Coca-Cola (1)....... 60 186* 188V. 186* 188*
61* 48* Coca-Cola A (I) 8 61* 61* 51* 61%
36* 14* Collins A Alkman..« 23 29* 26 29* 26
88 73 Collins A Aikpf (7).. 2 89* 89* 89* 88
20* 13 Colonial Beacon 2 16% 16* 10* 17*
77 36* Col ruel A iron (8).. 43 61% 59* 61 69
87 69 ColOaeASl (J)....» 160 88* 81* 88* 88*

110 104% ColGaa AEI pf A(6). 1 109* 109* 109% 109%
87* 23% Colum Graph (allc). 86 27% 26* 27* 26%

199 128* Columbian Carb (tO) 11 162* 160* 161 149
40* 28* Comm Credit (5)..., 730V. 29* 29* 29%
26% 22% CommCred pf (1%). 20a 26 26 26 24
96 76% Com Credit Ist (0%) 10s 90% 90% 90% 91
65 36* Comm Jnv Trtgl.oo) 7 42* 41* 41* 41
28% 11 Comm InvTrust war 10 11% 11% 11% n«.
38 26% Comm Solvents ($1) 71 31 30* 80* 30%
20% 12* Comwlth ASou(iOe) 689 18* 17* 18 17*

103* 99 Cmwlth A Sou pf •«> 18 103* 108% 103% 103
19* 13% Consoleum-Naira... 18 16* 16* 16* 16*
66% 35 CongressCgr (76%). 3 44* 43% 44* 4,3%
69* 40* Consol Cigar <1)...., 3 44 44 44 43%
80 67 Consol Cgr pr pf 6% . 30a 78* 78 78 73*

‘

27* 16* Consol Film (8)..... 2 21% 28% 28* 23*
28% 18 Consol Film pf (8).. 8 28* 23 28* 23

186% 96* Consol Gea N T (4)» 204 125% 128* 126 123%
2 1 Consol Textile 9 1% 1* 1H

62* 27* Conti Baking (A)... 17 30* 30 30 29%
7 4 Conti Baking (8).... 17 4* 4* 4* 4*

94% 78* Conti Baking pf (S) M 13 80* 80% 80* 80%
71* 60* Conti Can (2%) 6 64% 63* 63* 68*
37* 28* Conti Dia Fibre (I).. 14 26% 24* 26* 24*
77* 68 Conti Inaur ($.40)... 6 65 64 66 63*

8% 4* Conti Motors 8 6* 6% 6% 6%
80* 19* Conti OU of De1..... 44 27 26* 26* 26%
40% 27* Conti Shares (1)..... 6 29 29 29 28*

111* 87* Corn Prod ti1%>.... 69 106% 104% 105 104
147* 140 Com Prod pf (7)....100* 145 145 145 146%

33 24% Coty. inc 1*1) 26 27% 27 27 27
35* 25* Cream of Wht(t2%>. 1 32% 32% 32% 81%
2V* 9 Crex Carpet 1 15* u* 15* 15*
22 10% Crosley Radio (1)... 1 16% lfli, igi* 16

7 8* Cuba Cane Products. 28 4* 4 4* 3*
9 6% Cuban-Amer Sugar.. 2 e* 6* 6* 6*

93* 76% CrucibleStasi (kl).« 6 77* 76 77 75%
48 41% Cudahy Packing (4). l 44% 44U 44U

I*l% 114% Curtla Publish pf(7). 1 ng* 11M4 11Mt
14% «% Curtiss Wright Corp. 186 10% 10* io£ 10*
Is* IS* Curt Wright Corp A. 88 14% 14 14* 14%

111 106 Cushman’S pf (1).,.. 120e 106 106 106 111
90* 44 Cutier-Hammer(l%) 1 74 74 74 74
43* 28* DavisonCheraleat... 10 86* 34 35% 34

127*117 DeeroACopf (T)..„ 1121*1*1*121*1*1*
181 161* Delaware A Hud (I). 6 173 172 178* 172*
163 121 Del Leek AWn (17). 6 126* 126% 126* 126
265* 196* Detroit Edison ($).. 9 238 283 288 286
237 139 Diamond Match (I). 18 226% 220 224 214*

9* 6* Dome Mines (1) i 8X g. gt*
87* 77 Drug Corporatn (4). 19 81% 80* 81% 80*
43* 27* Dunhlll inU 4*4).... 10 36* 34 86* 36

, 146% 112% Du Pont deN (14.75) 63 131 129 180* 129*
’ 266% 176* Eastman Kodak (It) 76 240* 237* 240* 236*

, 37% 24% Baton Asia A Sit).. 2 28% 27% 29% 27*
. 114% 81 Bla« Auto Lite ($)... 26 $l to 90* $0
> 9* 4% Else trie Boat.
,108% 49% nPwr ALtU)..jfi» 296 87 $4% «g% 84*

US 10$% 81 Pw? AXA pf {f>7as 3 110% HO% 110% I*9*

—Fret, I*lo. meek and Men. tvov.
Blah. Low Dividend Rate. Add 00. Walk Law. Otoaa Close.

70% 66 Eleo Storage Bat (I). 19 71 70% 70* 70*
66 89% Eng Pub Serv (2.40). 8 68% 62* 68% 62%

107 94* EngPubSvdaf ($).. 1 106% 108% 106% 106
49* 30* Eqult Office Bldg (I). 1 48% 48% 48% 48
68* 48% Brie R R 4 48% 47% 48% 47%
62* 67* Erießß2dpf (4)... 8 67% 6«% 67% 67*
43* 21 Eureka Carp Cl (4).. $ 24 28* 28* 24%
80* 18% Evans Auto Ldg 2%. 1 16% 16% 15% 16%
60% 34% Fairbanks Morse (•) 24 48% 46% 48* 46%
27% 14% Fash Park Aaso 2 16% 14% 16* 14*
98* 91 Fed Lt A Trao pf ($) 20s 9«% 96* 96* 96%
43 32% Fed Wat 8. A (#2.40) 32 27% $6% 87% 36%
87% 79* Firestone TAR pf(s>. 1 80 80 80 80
61* 60* FiratNatStra (2*). 2 68 62* 62* 52*
5* 8 Flak Rubber 2 8% 8* 8* 8*

99 60% Foster Wheeler ($)» 28 91* 99% 90% 88%
28* 16% FoundationCa.....* S 22 20 22 20
60 38 Foarth Natl laveat.» 4 42 41% 42 41
67* 13% Fox Film (A) (4)..« 147 60* 49 49* 49
66% 38% FroeporL Tax (ts)*«t $1 48% 47 48 47

106 90 Gen Am Inv pf($)... 1 98 98 98 101
111% 99* Gen Am Tnk Oar(s4) 10 106% 104* 106% 104%
71% 49% Gen Asphalt (4) 18 s7* 66% 67* 66*
38% 26% Genßrenae (2).... m 8 80% 30% 80% 31
34% 17% Gen Chble ) 1 21 21 21 22%

109* 101* Gen Cable pf(T)....-. 1 102 102 102 102
61 60% Gen Cigar (4) 2 62 62 62 51%
95* 60% GenEleetrle (1.60).. 781 83% 80* 82% 80
11% 11* Gen Eleo apse (60c).. 1 11* 11* 11* 11*
61% 46% Gen Food Corp <!>..* 97 69* 68* 68* 68*
18* 13% Gen GasAEl, A(e3o). 26 14 12% 14 14
64% 37% Gen Motors (f8.20)..1440 61* 60* 61 60*

131% 117% Gen Motors pf (7)... 32 128* 128 128* 128*
41% 32* GenOutAdv(A) (4). 1 >2 S 3 38 33
62% 32* Gen PublloSve (bs)», $ 44% 42% 44 48%

106% 85% Gea Ryß!gnal («)... IS $6% 94* 94* 98%
19* 13% Gen Realty A Util. ..i 4 16* 16% 15% 15*
90 67 fenßefrae (t4%>... 6 88% 82* 88 81%

101 99 Gen Stael Cast pf ($) 1 99% 99% 99% 99
61% 89* Gen Theat Equip vta. 51 48 46% 46* 46

106% 80% Gillette saf Ras(as). 87 86* 8$ 8$ 86
20% 11% Glmbel Bros * 10 17* 17 17% 16%
38 28* GllddenCo (2) 13 24* 24* 24* 24%

105* 95 Glidden pr pf (T)..., 80a 98% 98 98 98*
19 13 Gobel (Adolf) 14 14 IS* 14 13*
47% 37* Gold Dust (1%) 64 44* 43% 44% 43*
68* 86 Goodrich (BF) (4).. 9 41% 40* 41 41
96% 62 Goodyear Tire ($)... 24 83% 82* 88* 82%

102% 90 Goodyear Ist pf (7).. 2 100 100 100 99*
28% 16 Gotham Silk Hosiery 7 16* 16* 16* 15%
82% 70 Gotham SHpf (7)..» 70s 76 76 76 79
79 65 Gothampf xw (7)... 90s 72 72 72 77
15* 7% Gould Coupler 6 10* 10* 10% 10%
IS* 8% Orabam-Palge 4 $ 8* 8* 9
10* 7* Graham-Palge rets.* 1 8 8 8 . 7*
69% 27 Granby Copper (8)«w 2 80 30 80 80
20% 18* Grand Union $ 17 17 IT 17%
48 82% Grant (WT) (I)..** *6 87* 86 3$ 38*

102 $7 Ort North pf(B)..—i 2 s2* 92* 92* 92
99% 83* Grt North pfet (s)..< 1 87* 87* 87* 87*
26* 19% Gr Nor etfa Ore (a%. 4 21% 21* 21* 21*
34* 25 Grt West Bug (2.99). 6 26* 26 26* 26%

120 114* Ort West Sugpf(T). 80s 110* 110* 110* 115%
27* 12% GrigsbyOrunow.... 870 24% 22* 22* 24
32 26 Hackensack W (1%) 280a 30* 29* 80* 29%
23% 12* Hahn Dept Storea... 18 19 18* 18* IS*
86* 71* Hahn Dept Bps (8%) 1 Bs' 88 83 83*
98 86 Hanna pf (new) (7). 10a 06* 06* 96* 96
72* 65 HarWkrßef (72%). 1 68% 68* 69* 66
20 18* Hartman (B) (1.90). 0 16% 16 16% 16
17* 6* Hayes Body 26 10* 10 10* 10*
81 22 Hercules Mot (1.19). 1 27 27 27 28

107* 70 HorshoyChoe (6)... 33 106* 104* 104* 104*
106% 83* Hershey Choo pf(ts> 6 106 106 105 104
107 104* Herehey Ch pr pf($). * 107 107 107 107
25% 16 Hoe (R) ACo 1 16* 16* 16* 16*
41* 26* Holland Fur (etl%). 9 41 40* 40* 40*
12* 6* Hollander Sons.... 4 1 8* 8* 8* 8
29 17* Houdalllo Her B(2) M 1$ 20* 10* 20 20
66* 49 HoueehldFlpf tl%* 2 66* 86* 66* 66*

116% 62* Houston Oil (bl0%). 104 07* 98* 90* 94*
41% 26% Howe Sound (74%).. 1 20* 20* 80* 30
53* 40* HudAManßy (2.60)., 1 48* 48* 48* 48
62* 41* Hudson Meter ($)..« 12 44% 42* 44* 44*
26* 17* Hupp Motor Car (2). 10 12* II 18 18*
82 20* Indapend Oil A 0(2)« 2 26* 26 26 26*
17 6 Ind Motor Cycle.., •« 1 8 8 8 7*
28* 18 Indian Refining....- 82 18 .17* 17* 17*
27* 16* Indian Refining rata.- 86 17* 16* 17 16%
98 70* Inland Steel (4) 1 86% 86% 86% 86%
80% 16* Inspiration Cop (8)., 8 10% 10% 10* 10*
89* 20% Interboro Rap Tran.. 6 80* 29* SO* 30%

8% 4* Inti Agricultural...* 8 6* 6* 6* 5*
198 162* Inti Bus Mack (ad).. 7 180* 186* 186* 184
19* 18* Inti Carriers Ltd (1), 2 16 14* 14* 14*
76* 66* IntlCsment (4)..... 2 67 07 67 66*
14* 6 Inti Combustion... .1 83 10* 9* 9* 9*
78 80 Inti Comb Eng pf.... 1 06 66 66 62

116* 78* Inti Harvester 13%). 40 102* 100% 101* 100*
144* 140* Inti Harvester pf(T)» 1 148* 148* 148* 148*
64 81* Inti Hydro El A (at). 47 48* 46 46 46*
92 66* Inti Match pf (4).. M $8 87 82 88* 80*
83 24* Inti Mer Marine (1)—. 4 26 26 26 26
44* 80* Inti Nlekl of Gann)* 78 82% 82* 82% 32%

123 116 Inti Nick. Caa pf(7). 1 120% 120% 120% 121*
81* 26 Inti Fap A P (A)2.49. 8 2$ 2$ 2$ 26*
1$ 12* IntlFapAFwr IC).. 7 14* IS* 14* 14*

101 ’ 98* Inti Print Ink of (4). 40s 0$ 04% 06 94
32* 27* Intlßwya Cent Am.. 100a 27* 27* 27* 28

161* 69 Inti Salt (•) 87 168 161* 161* 161*
77* 68* Inti Tel A Teleg (8).- 167 s2* 01* 02* 62
40 24 Inter Dept Stra (8).. 2 27* 27 27* 26*

66* 48 Jewel Tea (t4)....«e 4 68* 68 68 68%
148* 98 Jobna-Maavme(s)..jioo 107* 106 107* 104%
128* 118* Jones A Laugh pf(7) 10# 122 122 122 122

116 108 KCPALlstpf B(s>. 80s 118* 118* US* 118
70 s7* Kan City Sou pf (4)« 1 69* so* 69* 70
41* 28* Kayssr Julius #4)..• 6 28* 28* 28* 29
6* 8% Kelly-Spring Tiro... 1 4* 4* 4* 4%

42 20* Kelly-Spring •% pf. 80s 20* 29* 29* 81
38* 22* Kelsey Hayes (8)..- 4 82* 88* 82* 82*
26* 7* Kelvlnator Corp 87 24* 28* 28% 28*
62* 41* KenneeottCep («)... 61 40* 46 46% 46*
97 80* Kinney (GR)pf(s). 40e 89* 88* 88* 90
8* 1* Koleter Radio - 8 4% 4* 4% 4%

64 88* KraftPhCb (1%)..» 8 68* 68* 68* 68*
110* 98 Kraft FbChpf(OH). 8 110* 110* 110* 110*
80* 29* Kreege(SS)Cod.dO) 2 80% 80* 30% 30*
82 46 Kreege Dept Store pf 20e 46* 46% 46* 46*
36* 23* KreugerATolt (1.84) 120 82* 82* 82* 82*
48* 30* Kroger GrAßak(al). 4 38% 83 88* 2$

118 96 Lambert Co (t)....» $ 100 90* 100 99%
42 84 Leh Port Cam (2*)- 1 80% 26* 86* 87
17* 11* Lehigh Valley Coal.. 6 12* 12 12* 12
87* 81 Lehigh ValCpf(t).. 1 81 81 81 82
97% 80% Lehman Corporation IS 87% 86 87* 84*

114* 91* Ligg A Myers B(fl). 88 108* 107* 108* 107*
46* 39 Link Belt (2.40) $ 42 40 40 43
81% 62* Liquid Carbonic (4). 18 76* 74 74* 76%
95* 42* Loew’a. Ine (I) • 189 89* 86* 88* 87*

111* 86* Loew’a, Ine pf (4*). 2 110 108* 110 , 108
98* 84 Loew'spfxw ($%).. 16 96* 98 96* 93
6* 8* Loft Ine 10 4* 4* 4* 4*

70% 60* Loose-Wiles (t1.70). 22 44 s4* 66 64%
28* 16* Lorfllard (P) C0... .1 71 26% 26 26% 26*
51% 38* LouOAEHA) (1%). 7 44* 48* 44* 43%
12 8 Louisiana OH 10 9* 0* 9* 9%

138% 128 Louts A Nash (T)..«. 2 184* 122* 138% 133
44% 28 Ludlum Steel (!)...• 64 36% 35% 36 36%

29* 28 McAnd A F (ts.!6). .• 1 29 29 29 28*
86* 61 McKeespt T P(74%)> S 81 80% 80% 80*
37* 26 McKesson A Rob (2). 2 27* 27% 27* 27%
20% 14 MeLellan Stores.... 1 14* 14* 14* 14*
88% 66% Mack Trucks ($).... 7 72* 72 72* 72

169% 125 Macy(RH)ACo(nfl). 2 186 186 136 184*
62* 82% Magma Copper (6)..1 10 36* s4* 86* 33*
12* 6* Mallison ACo 18 10* 9% 10 9%
65* 14 Man Eloo Supply.... 12 16* 16* 16* 16
40% 29* ManElevmod (dl).. 6 80% 30% 30% 29%
80% 17% Mtrmon Motor (ht). 6 21\ 20% 20* 20
48* 43 Marshall Field (2*) 4 48* 43 43% 48

61* 37% Mathleson Alklll(I). 7 44* 48 43% 43*
sl* 49 May Dept Stra (at).. 78 64* 61 61 52
23 16% MaytagCo (72)..... 2 17 17 17 17
40% 29* Maytag Co pf (1).... 6 Bl* 31* 31* 88%
42 26% Melville Shoe (8).... 2 38* 38% 88% 88*
37 16* Mexican Seaboard... 85 28* 27* '2B 27%
88% 17 Miami Capper (4)... 2 21 21 21 20*
77 63 Michigan Stl (ml%) 20 76* 76 76% 76%
88 28* Mid-ContPetm (2).. 27 2T% 27 2T% 27%
2* % Middle States Oil •».* 6 1* 1* 1* i%

68 82* Midland Steel (2)..- 7 86* 86* 88* 36%
28% 12* Minn Moltae Pwr ...% 27 2s* 22* 28* 28
s6* 48* Mo Kan ATex (1)... 22 68% 58* 66* 66*

108* 108 Mo Kan A Tex pf (7). 4 108% 106 108% 106
gß* 70 Missouri Paolfle 2 82 82 82 82%

146* 125 Missouri Pae pf (s) 12 182 181* 182 111*
40 18* Mohawk Carpet....* 4 19* 19* 19* 19
sß* 48* MonsantoCh (gl%). 7 64* 68* 64* 62
49% 86% Montgom Ward ($).« 106 44% 42% 42* 42*
18* S* Moon Motors 4 11 10% 10* 11
72 58* Morrell ACo (4.40).. 1 $4 64 64 65

2 1* Mother Lode (40c)... 10 1* 1* 1* 1%
11* 4* Motor Meter O A El.. 1 6* 6* 6% 6%

81 60 Motor Products (2).. 1 68 58 $8 56*
84 26* Motor Wheel (t).... 2 28% 28% 28% 28%
26% 18 Murrey (bl%stk)... 22 21* 21 21% 20%
68% 38% Nash Motors ($).... 60 48 40% 40* 42*
26% 16% Nat Acme (1%) 6 18% 17* 18% 17*
89* 11 Natl Air Trans 9 24% 24% 24% 24%
20 9* Natl Bella Hess....* 11 16 14* 15 14%
91% 71 Natl Blseult, art.lo). 182 90% 89% 89* 89*
88% 68% Natl Cash Reg,A(t4) 81 69% 58 69 67%
69* 46% Natl Dairy (t» 120 59% 68% 59* 67*
24% $0 Natl Dept Stores (2) 5 19% 19* 19% 20

148 188* Natl Lead »f(A) (T). 20s 141 141 141 141
119 11$ Natl Leadpf(B) (8). 19s 11$ 118 118 118
68* $2 Natl Pwr ALt (1)... 109 44* 46* 46* 45

124* 101 Natl Supply (1)..... 2 118* 118% 11$* 112
98* 70* Natl Surety (8)..... 1 88* 88* 86* 87
41% $0 Natl Tea Co (8)..... 4 80% 80% 80% 30%
82* 17 Nevada Capper (8).. 20 20* 20% 20% 20%
68 46 Newton Steel (8).... 5 60% 60% 60% 60%

192* 167 NY Central (6) 10 177 176* 177 176
110* 108 N YChl ABtLpf«>. 1 108% 108% 108% 109%
824 180 NY A Harlem (6)... 20# 248 248 248 240

32 22 N T Invest (1.26).,. 24 28* 27* 28 28
128% 107% N Y N H A Hart (•). 1 116% 116% 115% 116
186% 118 N YNHARpf(7).. 1 122% 122% 122% 122%
104 100 N YSteam pf (9).... 10s 108 108 108 102*
87% 88 Norfolk AWa pf (4). 70s 88% 88 88 86
16* 9% North Am Aviation.. 28 11* 11 11 11%

182* 88* North Amibl9«6tb> 88 118% 118* 118* 118%
68*61 North Amer pf (1).., $ 66% 66% SB% 86

108 100* North Am Ed pf(6)- 1 104* 104* 104* 196
(Oawtfamad am Bams taA a u..--..

x
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STOCKS IN ADVANCE
AS SHORTS COVER

Many Issues Marked Up Dur-

ing the Day—Gains Are

Substantial.

BY CLAUDE A. JAGGER,
Associated Press Financial Editor.

NEW YORK, May 23.—Speculation
for the rise was resumed with quiet
determination in today's stock market
and the bear element folded Its tents
and left the field. The market shook
off its recent apathy, but moved for-
ward with considerable restraint.

Resumption of the advance appeared
to be based primarily upon the grow-
ing conviction in speculative 'quarters
that the market had reached an over-
sold position, as the resistance met by

efforts to depress prices yesterday
seemed to indicate. Gains of 2 points
or more In leading utilities and Indus-
trials were common.

The day’s business news was scarcely
of a character to Inspire any violent
bidding up of prices, but the feeling
ts growing in Wall Street that the cur-
rent depression will have run Its course
by late Summer. Furthermore, an-
nouncement that 182,500,000 In repara-
tions bonds will soon be offered here
was regarded as a clue to the Improved
tone of the stock market. While a
run-away bull market would undoubted-
ly detract funds from the bond market,
a weak stock market would also tend
to Impair confidence and hinder suc-
cessful flotation of this issue.

Some of the business reviews coming
to l)»nd at the end of the week ex-
pressed restrained optimism. The Busi-
ness Week reported that "basic Indus-
trial activity Is being sustained some-
what above seasonal levrts,” although
general trade lags a little. The weekly
Federal Reserve condition statement
showed that the system was again sup-
porting the bankers’ acceptance market.

The brokerage loan tabulation dis-
closed a net Increase of $8,000,000, but
a further contraction of loans for
others.

.

Despite a somewhat better tone In the
wheat market, commodity prices, while
perhaps dragging bottom continued to
show unsettlement. Steel scrap prices
were again cut 25 cents a ton at Chi-
cago, making reduction of 50 cents to
$1 for various sorts of scrap this week.
The Annalist weekly wholesale price
Index showed a decline of about Vs of 1
per cent from the previous week. Rail-
way operating Income reports for April
continue to show some Improvement
over March.

. Corporation News

News Trend*
Commodity prices averages showed a

further drop in the past week. The sn-
nalist index of wholesale prices de-
clined 0.8 points from the previous
week. Os the eight groups making up
the Index, farm products and foods reg-
istered trifling gains, the other six
groups recording decreases ranging from
0.1 point for textiles to 2.9 points for
miscellaneous. It is pointed out that
the statistical position of a number of
commodities, including silk, hides, an-
thracite, steel and rubber, gives little

Sitifleatlon for the belief that prices
ve touched bottom.
April railroad earnings statements

thus far released show some Indication
of improvement over the previous
months of the year. The average de-
crease for all carriers, however, will
probably run close to the levels of the
previous months. April traffic was 9.3
per cent below the 1929 month, the
largest decline shown in any month
this year.

The Companies.
American Chain tire chain business

35 per cent ahead 1929.
American Utilities & General, with

Moody-Seagravea and Hope Engineering
have acquired control of American Fuel
A Power, which has natural gas re-
serves of 200,000,000,000 cubic feet in
Kentucky. Acquisition gives companies
control some of most extensive reserves
ehst Mississippi River.

Anaconda Copper Mining action on
quarterly dividend of Greene Cananea
Copper postponed until June 26 meet-
ing.

Baldwin Locomotive Works April
shipments totaled $3,482,466; ‘five
months will approximate $14,000,000.

Brasilian Traction, Light Sc Power
April net up 1.8 per cent; four months'
net 1.8 per cent above year ago.

Bwana McKubwa Copper Mining
April Production totaled 587 short tons,

against 622 short tons in March and
538 tons a year ago.
Ceco manufacturing sales in fiscal
year to March 31 up 30 per cent over
previous year.

Central R. R. of N. J. April net oper-
ating Income off 39.8 per cent; four

months 23.1 per cent below year ago.
Continental Motors unfilled business

currently exceeds $8,000,000.
Davenport Hosiery Mills earned $1.03

on common stock in four months to
April 30, against $1.13 in 1929 period.

Graham-Paige Motors Introduces new
Graham special eight convertible sedan;
price, $2,085 at factory.

International Railways of Central
America April net off 12.6 per cent;
four months, 5.4 per cent below year
ago.

Louisiana Oil Refining output of fin-
ished products six months ended March
31 was 119,408,023 gallons, against 111,-
811,322 gallons In like previous period.

Minneapolis, St. Paul Sc Sault Ste.
Marie Ry. (Including Wisconsin Cen-
tral) April deficit after charges, $499,-
168, agamst surplus $254,628; four
months’ deficit, $2,497,279, against sl,-
090,623 year ago.

Pierce Petroleum had deficit $173,973
in March quarter, against profit $31,-

122, or 1 cent a common share in 1929
period.

Spreckels Sugar had deficit of $104.-
209 In period May 11 to December 28,
1929.

Wisconsin Central Railway April def-
icit after charges $320,364, against $28,-
125 year ago: four months’ deficit, sl,-
313,022, agalilst $704,080.

MINING FIRMPLANNING
NEW ISSUE OF STOCK

Br the Associated Press.
NEW YORK, May 23.—A proposal to

increase the capital stock and Issue
$8,000,000 in 5-year 6 per cent con-
vertible debentures will be voted on by
stockholders of the Hudson Bay Min-
ing Sc Smelting Co., Ltd., at a special
meeting June 6.

The Canadian Mining Co., in which
the Newmont Mining Corporation has
a large interest, plans to increase Its
authorized stock from 2,500,000 to
3,000.000 shares. Stockholders of rec-
ord June 7 will be offered rights to sub-
scribe to the bonds in the ratio of SIOO
principal amount of debentures for each
50 shares of common stock held.

At the annual meeting on April 15
R. H. Channing, director of operations,
said some additional financing would
be necessary before the Flin Flon Min-
ing Plant, now under construction, had
been completed and put on a producing
basis. The company was organized in
1927.

CONSOLIDATED GAS.
NEW YORK, May 23 (if).—The board

of directors of the Consolidated Gas CD-
meets next Thursday, and a successor
to the late Nicholas F. Brady is expected
to be elected. Unconflrmable reports
say that Floyd L. Carlisle, chairman of
the Niagara Hudson Power Corporation,
will be named to establish the link be-
tween the power systems of New York
City and the Niagara Hudson Co., ru-
mored for some time. Carlisle became a
director of the United Corporation a
few days ago.

,
A Chinese firm has started a bdok-

atore chain in British Malay*.

93 CONCERNS LIFT
QUARTER EARNINGS

Reports of 345 Companies

Show Smaller Incomes Than
in Same 1929 Period.

Special Dispatch to The Star.
NEW YORK. May 28.—Although ag-

i gregate net Income for the 345 lndus-
; trial, public utility and railroad com-

[ panics which have thus far reported
: was 20 per cent smaller In the first¦ quarter of 1930 than 1929, 93 of these

concerns were, nevertheless, able to
l show increased earnings, according to¦ a recent survey of the Standard Sta-
s tistics Co. of Netv York. These better¦ situated lines Include cigarette, motion

’ picture, food, natural gas, electric
r power and certain miscellaneous in-

» dustries. The same conditionals likely
to prevail during the seoond and third
quarters. A tabulation of changes by

r industries follows:
„
.

x; i. - T First quarter.

1 &&£
dolUrsJ

' rW. PCs. and pub 18.842 »7.m

: a fflSn :::::
, 1»: Auto, and ••truck. M. 913 53.091

38. Auto part 5............. a **l2ss 13. Buildln* real estate..,. 7.983 6,137

1 ll g*:r .:::::::::::::

• 7. EeTric -eouipmeni:::: ittg
30. Food except meat 3J-35113 Household products.... 4,171 3.487

1 1. Leather ,”6
• 3. Lead and einc 1.985 1.579

19. Machinery g-083 3,953

, 6. Miscellaneous mining.. 7,179 5,832

21. Misc. manufacturing... 34,818 24,517

4. MiSC. service.. 1816 1.754
?• P?n. e

r
equlpn !ent

:::::::: ?:”? mm
27- Petroleum 28,005 1 2 ain6?R. R. equipment 4,589 5,810

t 1. Rayon .380 359
, 12. Retail trade............ 6.168 IM9O

1 Shipping and shipb.. *ll6 168
1 31. Bteel

7. Theaters 9,744

¦ 389. Industrials S!2'2?i 3in'i2o¦ 31. Railroads 46.314 22112
t 35 Utilities -22 252
, 345. Corporations •••••••••• 538,338 423,701

•Deficit.

» GENERAL PRICES.
' Br the Associated Frees.

General prices continue downward as
! their change is calculated by Census

Bureau records. Figures which follow
; give the index for the last week and

[ comparable periods, based on repre-
senting 1926 average wholesale selling

1 prices as 100. lif addition, selling

? prices for a composite ton of steel
products at like periods Is given.

All com-
modities. Steel.

Week ending May 17 88.7 883.54
Previous week 89.0 33.96
Same__week

>
Jajt

>j^»rii;ii;>ii2|6 ;9___
<
__37 ;

l3
Money to Loan

Stetrtl by Aral dead of trust an real estate.
Fra Tallin* Interest and commission.

\ Jo-ph I. Wtlkf \ 133*
! REAL ESTATE LOANS I

Mad* at Low Interest Ratos
> TYLER &RUTHERFORD

f lsrlr en wen located ftoslnese properties,
tor S. ft or Ift year*. It so desired.

. 1820 K St. N.W. National 0478
i 1 —*

I * INVESTMENT STOCK
1 THEKMOXD CO, Cum Pfd. Convertible

, stock, on Curb exchange; yields over 8*
5 Recommended. \

j Court land Nixon. IBMK it. N.W. Nat. IKS

\ Ist Mortgage Note*
i For Sale

In Donominationo of f2BO
> Harry E. Gladman

I 368

I
First Mortgage Loans |

la Arlington County and
Alexandria. Virginia

Commonwealth Investment
Co* Inc.

Md 18th at. N.W. rheas National MB
Mortgogo Loam Cprrospomdrmt for I
Iko Prmdomtial Imsuromco Co. B

of Amortem
JS! mGMTHA^iraOTW^^=:

. Brooklyn. N. Y., May 30. 1910.
; DIVIDEND NO. IM.

A quarterly dividend of 31.50 upon each
of the 356.000 shares ot present outstand-

r lnt stock of no par value of Mergenthaler
’ Linotype Company will be paid on June 30.

; 1930. to the stockholders of record as they

I appear at the close of business on June 4,
1930. The Transfer Books will not be eloeed.

I OEO. L. SCHARFTENBEROER, Treasurer.

: %£ES£-
> A Standard Low Premium Policy
' farr Business and Professional Men

Dotailo on Roqumot
F. T. Koona, General Agent

1 Union Trnst Bldg. Frank. 6177

l | ENTERPRISE SERIAL I
BUILDING ASSOCIATION

71b SltU. Av*. N.W.

Cth bra. stock Now Open
for Bnbftcrlptien

Money loaned to members on
easy monthly payments

James E. Connelly Jinn F. than
President lecrelar*

Offices

I
Saul Building

925 15th St. N.W.
Several desirable rooms at

very reasonable rent*. Inspec-
tion invited.

B. F. SAUL CO.
Nat 2100 925 15th St N.W.

Ben Hundley

4uoo&>
TIRES

3436 14th St N.W. Adams SIOO
Bead Service—Charge A.eeente lavHod

First Mortfage Note*

FOR SALE
In Denominations of $250

and Upwards

JAMES F. SHEA •

64S Louisiana An. N.W.

nmmamnMinm

ANNUITIES
Cash Rafoni—J.lat—D.f.rr.4

Jfnd tor Information

LEROY GOFF
INSCKANCX—ALL MUNCHES IRmJ Estate InvaatuMßta |

JAMES Y. PENNEBAKER
Nat. 529! 1520KStN.W. 1

First Mortgage .Loans
Ob improved Rul Eitata in tha District of Columbia
and nearby Maryland and Virginia for 3, • or 10

year farms on yonr

Homo Au Often Building

' Aparimont M /v Busbsass Proparty

Apply

Randall H. Haoxbr A Company

Mortoaoe Loan Correspondent

NEW TORS LIFE INSURANCE COMPANY

- 1321 Connecticut Ave. Decatur 3600

Equitable Co-operative Bldg. Ass’n
Organised 1879 89th YEAR COMPLETED

JOHN JOY EDSON, President WALTER S. PRATT, Jr„ Secretary

Assets 98,723,098.91 Surplus A Profits $1,736,911.87

Subscription for the 99th Issue of Stock Being 'Received
9

\

Save
A*m°W Systematically!,

jjQ Sane, conservative in-

*i”per - Testing eventually; makes

Share * n *ce estate *

Come in and let at explain!
/ II

915 F ST. N.W.

Loans* Year LckumModerate Jft *!ra ,

oair
CKarqes °” Improved

* _liV Real Estate

Nearby Montgomery
JkJreliJM, . County and tb«

District of Columbia
• mmmmmmmmm-rnmmmm

. Lowest Interest
The ways ana means are Ratesvarious and varied. But ifyou ai 5

wish to obtain a real estate n PLJCrDC
loan with the minimum of N
delay and anxiety, there is r.«ns.a urr **

only one way to go about it—-
put the matter in our hands. mnranea co.
*

1417 K St. National 9300

SAFE FIRST MORTGAGES

! .. : .

FINANCING THE
FUTURE

®One of the best ways to pro-
vide a continuous competency

for the future is to invest in our

6% FIRST MORTGAGES

The fact there is no element
Over a Third 0f r js k js one strong argument.

of a , fy*

That you can .count upon 6%
Century interest is another.

Without a
.

*
And a third is the long-time

term of the mortgages.

May be purchased in amounts
from $250 up.

B. F. SAUL CO.
National 2100 925 15th St. N.W.

THERE IS NO SUBSTITUTE FOR SAFETY

\ /

f

Metropolitan Life Insurance
* - Company

« REAL ESTATE LOANS
AVAILABLE

Long Term • Low Interest Rates

Consult

' 909 ISth St. N.W. District 9486
. ¦- /

Mortiap Loom Carrsspondant

Metropolitan Ufa Insurant* Company

A-13


