
FORT SEES HOPE 
FOR HOME OWNERS 

Loan Bank System Offers 

Huge Fund at Low Rate, 
He Tells Trade Board. 

A graphic picture of how the Fed- j 
eral home loan banks will be able to, 

fill the gaps in *he eating home 

finance system of the country was 

drawn last night by Franklin W. Fort, 
chairman of the new financial β·β'"f?' in an address before the first Fall meet- 
ing of the Washington Board of Trade 
at the Willard Hotel. 

When the 12 regional bants of tne 
home loan system start operating Siat- 
urdav a huge new reservoir of credit ai 

low interest rates for long-term use will 
be opened for the immediate benefit or 
home owners, he explained 

Through funds placed first at. tne 

disposal of the major mutual institu- 
tions already established in financlne 
the purchase of the Nation s dwellings, 
the home loan banks will come to the 
rescue of the home owners who lace 
foreclosure only due to the.current in- 

sufficiency of available credit. 

Young Worker Aided. 
The influence οX the system will ex- 

tend beyond this point, however he 

brought out. In keeping with its pur- 
pose of strengthening the business of 
money lending, it will enable the young 
worker to provide a home of his own 

for his family by makimg available 
necessary long-term loans at lower in- 
terest rates. I/· declared. 

\Tr t«*nrL revealed also that the instl- 
tutlon s funcs would be made avail- 
able for use for new construction as 
well as for financing purchase of those 
existing. 

,, .. 

He brought out also that the national 
agency would serve, to carry home 
finance funds to areas beyond the 
Eastern border of the country, where 
such credit in the past has been In- 
adequately supplied. 

The general effect of the operation of 
the banks, resulting from a greater feel- 
ing of security on the part of the home 
owners, the speaker indicated, should 
be a restoration of faith in recovery 
and in the future. 

The gathering of more than 800 busi- 
ness men also was told of plans for the 
forthcoming budget campaign of the 
Washington Community Chest and of 
the annual roll call of the American Red 
Cross, which this >ear will be conducted 
during the same period. 

Newbold Noyes, general chairman of 
the Community Chest Campaign Com- 
mittee. outlined the plans to raise the 
budget requirement of 82,400,000 for 
Washington's needy during 1933. Earl 
F. Gates, national publicity director for j the American Red Cross, told of the re- I 
lief afforded by that organization and 
the needs for the new year. 

The budget has been set after care- j ful study of the ?ctual requirements of, 
the 65 agencies affiliated with the Chest, ι 
and with due consideration of the fact ; 
that many contributors to the Chest 
have suffered reductions in incomes,. 
Mr. Noves said. I 

At the same time, he emphasized, the j 1933 need is more distressing than last 
year. While there are evidences that j 
the bottom his been reached in the, 
economic depression and recovery is, 
well under way. he declared, it must be j 
remembered there always is a lag be- 
tween business upturn and a lightening 
In the calls for relief. 

"Ghing by the Day." 
Appealing for the most generous pos- 

sible gifts from contributors. Mr. Noyes 
pointed out that the order ο thepres- ent dav does not require families to loi 

low the former mode of keeping ρ 
with the Joneses" in their persona ex- 

penditures. Pointing to the ™ducu°£ In the cost of living, the sP^ker de 
riirprf a Droper understanding of the 
distress that will Ton- would mean larger gifts by Chest con 

tributors. 
Outlining campaign plans of tne 

Chest organization, Mr. Noyes illus- 
trated the "giving-by-the-day plan for 
contributors, showing that a mere do- 
nation of 10 cents per day would mean 
the use of $36.50 over the year for the 
benefit of Washington's needy 

Ben T. Webster, president of the 
Board of Trade, pledged the support of 
the large membership of the trade body 
to both campaigns. 

... An outline of the benefits and social 
obligations for the adoption of the 
"Share the Work" movement for relief 
of the unemployed was presented by L. 
C. Walker, president of the Shaw- 
Walker Corporation, who is vice presi- 
dent of the Federal Reserve and Indus- 
trial Committee sponsoring the plan on 

a national scale. 
Figures Presented. 

Mr Fort presented a general outline 
of the method of functioning of the 
K^me loan banks, dipping into figures 
now and then to illustrate principles. 
To show the power of the calculated 
force of the operation of the system, he 
explained that in addition to the fund 
of 5125.000.000 appropriated by Con- 
gress. the banks are empowered to issue 
bonds making available a reservoir of 
$1.500.000.000. 

x 4 These bonds will have the greatest 
measure of security back of them of any 
investment bond, standing second only 
to those issued by the United States 
Government, he said. By the require- 

ments of the home loan bank act, 
placing a definite and conservative limit 
on the size of Its loans In relation to 
he value of the properties which secure 

them, these bonds will have a security 
of $190 back of each »100 loaned by the 
banks. 

In addition, the building and loan 
tssociations, the mutual savings banks 
md the mutual insurance companies, to 
which the loans are made, will guaran- 
tee the payment of the bonded indebt- 
îdness. Such institutions, he reported, 
have an unblemished record in pay- 
ment of their creditors over a lone 
period of years. 

Furthermore, he pointed out. the se- 

curities will be properties valued at less 
than $20,000. The bonds will be tax 
exempt. 

Mr. Fort said that while the new na- 

tional banking institution had been set ! 
lip in the brief period since August 9, 
last, when the board was sworn in the 
new agency is not a sudden thought nor 
nne solely the product of emergency. 
There is a historical backgrouri for the 
system, he said, In that in 1921, when 
Herbert Hoover became Secretary of 
Commerce, he brought Dr. John M 
Qries to Washington to start compre- 
hensive studies which led to the creation 
of the system. 

A fundamental objective of the sys- 

,aid' 15 t0 make it more eafilv 
possible for the person of modest in- 
come to acquire a home in the earlier ι 
ears of married life. Such a home 

iniyer must have long-term credit and 
cheaper money also is necessary he 
leclared. 

Home finance funds heretofore Mr 

merrilfikPl^n£d' .h*Ve COme from com" 

£îth Â, short term credit, 
ftith the exception of stock mortgage 
x>mpanies and individual lenders, the 
onger term credit has come from the ' 
■ire Insurance companies, building and 

°«SMM?S?Cl?.V0ns and the £avin£s banks, 
ouch institutions hold $20,000,000.000 

Jf mortgages tut their operation has J 
>een too restricted ta cover the demands 

v1? country as a whole, the speaker 
explained. In many States 12 per crnt 
legal Interest rates prevail as a result. ; 

ind higher morteage interest charges 

lT1?ru ïevied under contract. 
The home loan banking system was 

designed to remedy the shortage oi 
mortgage capital and to stop "the 

"ΪΕ'Ή?1 °f buildin? and home own- 

ership that was inevitable under 12 Der 
cent interest charges " 

U <!h,at ,on* credit 
to favored definitely under the methods 
or the new banking system, Mr. Fort 

announced that money for new con- 
struction will be available at about 4', 
per cent interest in loans to its mem 

♦ ®?u agtI?cles to rel°an such 
funds to the public at reasonable rates. 

Appeal Broadcast. 
He said the board has broadcast an 

appeal to the holders of sound mort- 
gages on homes to abandon foreclosure 
proceedings, declaring the new banking 
'^em st°od ready to grant loans at 
cheap rates to fill ihe needs 

"If the lending institutions do their 
duty and make use of the aid offered 
oy the reservoir of credit of the Homo 

lVere shou!d no more 
needless foreclosures after November 
1, he asserted. 

William A. Van Dtizer. director of 
tiaffic, announced plans for the distri- 
bution of 1933 automobile tag", which 
will be started November 20. Applica- 
tions will be mailed shortly to motor- 
ists which they should return with a 
check to cover the cost, plus lo cents 
Γ the tags are to be mailed or de- 

il vpred. 
Mr. Van Duzer also cited the nped 

tor more care and consideration rn th= 
part of drivers, rpportin? that on» sur- 

vey made recently indicated that 18 
per cent of the drivers of cars are I 
careless. j 

Musical entertainment was furnished 
Dy the Che^apeaks & Potomac Tele- 
phone Co. Glee Club. 

Refuses Cabinet Post. 
ATHENS, October 13 iJP)—M T"?'- 

n*rit ,le^der °/ the Grpek Royalist 
party, today refused to accede to the 
request of President Zaimis that he par- 
ticipate in a coalition cabinet. 

Eng'and's elementarv schools now 

hrve more than 5.000.000 pupils. 

η 

uiuniifu 

Royalty Bows to Americans, 
Cowboy Clothed, Giving 

Mountain Airs. 

the Associated Press. 
LONDON, October 13.—Carson Robi- 

',οη is on his way home after spending | 
six months making England hlll-bllly | 
conscious. 

Robison thinks it's pretty conscious 
now, and he going to let the ferment 
work a while, then return and give 
post-graduate courses. 

Englanders were right on top of all 
the hottest jazz, but hill-billy songs 
were beyond their ken—except for the 
tales of returning travelers—until Car- 
son and Mitchell Brothers and Pearl 
Pickens, cowboy-clothed and banjoed, | 
came yodelling into the English scene. | 

"Refreshingly new," chorused the ; 
reviewers. 

They "Went Big." 
Thty "went big" everywhere. The ! 

British Broadcasting Co. took them for J 
the air right away. Record companies ! 
chased them, a swanky hotel found j 
their melodies a big cabaret drawing 
card, and titled hostesses began hiring 
them to play evenings. 

Robison liked this jutt fine. He is a 

lanky Kansan from Chetopa. near Par- 
sons. down in the southeastern corner 

where the respective cultures of Ken- 
sas. Missouri and Oklahoma meet and 
blend. 

He brought his great, big Kansas ac- 

cent Into Mayfalr's "refined" atmos- 
phere and was liked so well that when 
the Duke and Duchess of York heard 
them at Lord Londonderry's, the 
Duchess turned around and bowed 
twice to the hill-billy quartet. 

"She wanted to be sure we saw her," 
Robison says. "That made us feel 
mighty proud." 

"We had to give them very simple 
songs this time," Robison explains. 
Songs lie "Open Up Them Pearly 
Gates.' and 'Everybody's Going But 

Me,' that they would understand. I 
don't think they are ready for the oth- 
ers yet. But they will be next time." 

Some of the mountain songs. Robison 
found, were descendants of old English 
airs which early Americans took to the 
hills with them. This, he thinks, gives 
a cultural affinity and may account for 
some of his success. 

Robison's father pioneered Into Kan- 
sas from Illinois and was an old-time 
fiddler. The son "fleures" he came by 
his music-making naturally. 

He started In Kansas City, after 
roaming around Texas in radio work. 
A music publisher took him to New 
York, where he's been since, writing 
more than 200 songs in the last nine 
years. 

His most exciting moment was when 
h? and his group appeared at the new 

school for social science and "wowed 
'em." 

"All intellectuals and they went over 

my head like a t^nt, but they ate it 
up." he laughs. Now he hopes some- 

body will write an American symphony 
or opera into which his hill-billy songs 
would fall naturally. 

His fellow artists, John and Bill 
Mitchell, come from Spokane, but were 

born in Columbus, Tenn. Pearl Pickens 
ccmes from Lebo, in Western Kansas, 
and has a smile as big as a sunflower. 

Turin, Italy, Names 
New Bridge After 

George Washington 
State Department Sends 

Thanks "for Thought- 
ful Courtesy." 

The George Washington Bridge Is 
the name given to a new span over 

the River Dora In Turin, Italy, accord- 

ing to advices received by the United 

States Bicentennial Commission from 
American Consul William W. Heard 
at Turin yesterday. 

Dedication of the new bridge will 
take place October 16. 

A letter to the American consul from 
the vice podesta of Turin, who Is re- 

sponsible for the naming of the span 
after the first President of this 
country, said: 

"The majority of the bridges in this 
city have been named after the princes 
of the House of Savoia. 

"The naming of the above-mentioned 
bridge, which has now been decided 
upon by me, will express to you and to 
the friendly American Nation the high 
consideration which this city has for 
the great statesman." 

The State Department here has ad- 
vised Mr. Heard to ccnvey to tru \»cc 

podesta an expression of the epprecia- 

tlon of the United States Government 
and the Bicentennial Commission for 
his "thoughful courtesy end friendly 
sentiments as evidenced by this action." 

PLANS FOR BRYAN SHAFT 
HERE TO BE WORKED OUT 

Officials of Memorial Association to 

Hold Conference With 

Grant. 

Officials of the William Jennings 
Bryan Memorial Association are pre- 
paring to confer with Llet. Col. U. S 
Grant, 3rd. director of Public Build- 
ings and Public Parks, relating to plans 
ίor the monument to the Great Com- 

moner which la to stand *t Twenty- 
sixth street and Constitution avenue 
near the banks of the Pctomac River 

Gutzon B. Borglum. sculptor of 'he 
memorial. Is arranging to confer with 
Col. Grant later in the week. The 
exact spot on which the monument 
will rest is to be determined and » 
landscape plan will be worked out (or 
the grounds. Officials here understand 
that the monument has already beer 
cast in bronze, but the date of un- 
veiling is as yet indefinite.· When 
landscaping plans have been completed 
they will be submitted to the Kine Arti 
Commission for approval. 

•T'-sephus Daniels, war-time Secre- 
tary of the Navy, is a leading member 
of the Bryan Memorial A^poclation. 

Oold prospectors are invading every 
pert of Alaska. 

First 
Mortgage 
Loans 

When you make an 

investment in our 6% 
First Mortuaire», you are 

(firing your surplus 
fund* definite and lucra- 
tive employment. They 
will earn this Interest 
continuously through- 
out the life of the loan; 
and the principal is 

safely secured by trurt 
on conservatively ap- 
praised improved Wash- 
ington real estate. 

May be purchased In 
amounts from $250 up. 

B. F. SAUL CO. 
National 21110 MS 1Mb St. N.W. 

WAKEUPYOUR 
LIVER BILE— 
WITHOUT CALOMEL 

And You'll Jump Ont of Bed in 
the Morning Rarin' to Go 

If you feel sour and sunk and the 
world looks punk, don't swallow β lot 
of sslts. mineral water, oil. lsxativc 
randy or chewing gum and expect them 
to make you suddenly sweet and buoy- 
ant and full of sunshine. 

For they can't do it. They only move 
the bowels and a mere movement doesn't 
get at the rause. The reason for your 
down-and-out feeling is your liver. It 

should pour out two pounds of liquor 
bile into your bowels daily. 

If this bile is not flowing freely, yonr 
food doesn't digest. It just decays In 
the bowels. Gas bloats up your stomsch. 
You have a thick, bad taste and your 
breath Is foul, skin often breaks out in 
bltmlshes. Your head aches and you 
feel down and out. Your whole system 
is poisoned. 

It takes those good, old CARTER'S 
LITTLE LIVER PILLS to get these two 

pounds of bile flowing freely snd make 
you feel "up and up." They contain 
wonderful, harmless, gentle vegetable 
extracts, amazing when It comes to mak- 
ing the bile flow freely. 

But don't ssk for liver pills. Ask for 
Carter's Little Liver Pills. Look for the 
naaaa Carter s Little Liver Pills on the 
rfd label. Resent a substitute J5e at 
all stores. ® 1M1 C. M. Co.—Advertise- 
ment. 

There's room 
at the top 

FOR 

IMPROVEMENT 

More about this later 

m 
CHEVY CHASE 
DAIRY β A DIVISION OF 

NATIONAL DAIRY 

THAT MELLOW-COOLNESS 

OldC,old 
is the coolness of FitterTobacco 

Ο Ρ· LerilltMCo., lac. 

Take a deep puff of an OLD GOLD . . . 

and hold it a moment! Note its delightful 
coolness; its freedom from rasp or sting. 
Finer tobacco... that's the answer. Queen- 
leaf tobacco, from the heart of the stalk. 

OLD GOLD has insured its supply for 

years ahead; so you may be sure of this 

choicest of all Turkish and domestic leaf 
in every OLD GOLD you light. 

Get this, folks: 

OLD GOLDS are FULL-WEIGHT 

...not a cough in a carload 

Have another cup — it's good for you! On scientific 
authority, 5 cups a day is healthfully stimulating to the 

at erage man or woman if the coffee is FRESH. With 

Chase & Sanborn's Dated Coffee, you know it's fresh* 

SCIENTIFIC AUTHORITY 

Present scientific knowledge establishes 
the facts that the average man or woman has 

a coffee "tolerance" of fully 5 cups a day 
and that this amount of coffee for the 

average person is healthfully stimulating. 
"Tolerance" means the ability of one's 

body to receive and utilize and enjoy with· 

out the slightest bad effect. But—that coffee 
must be fresh! The regular drinking of 

stale coffee has bad effects on the digestion. 

5 cups of coffee every day, if you like. 
Wouldn't this be wonderful news to 

every coffee lover? 

But it's true! New scientific findings 
prove it. The average man or woman has 
a "coffee tolerance" of 5 cups a day—can 
drink this amount with nothing but 
benefit... 

If the côffee is FRESH. 

Because all coffee contains a delicate oil. 

And it's the rancid oil in stale coffee that often 
interferes with digestion—is a frequent cause 

of headache and sleeplessness. 
That is why Chase & Sanborn give you 

Dated coffee. Rush it fresh from the roasting 
ovens, by a nation-wide system of swift trucks. 

The date of delivery printed on every pound. 
And not one can allowed to remain on 

your grocer's shelf more than 10 days. 
If you want 5 cups a day—drink it! You 

know Chase & Sanborn's is fresh—it's Dated. 

make it^S 

ffee... 

The DATE 

guarantees 
full fresh flavor 

Λ ftry few people have a 

decided intolerance for coffee. 
But, happily, the "coffee 
tolerance" of most of us is 

fully 5 cups * day. And 
many can healthfully use more 

than 3 cups! 
CopTticht, 1?)2, br footed Bcud· la* 


