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MORTGAGE RULES 
Purchases Delayed Until 

Government Reveals Long- 
Term Plans. 

REALTORS ANXIOUS 

TO PREVENT DECLINE 

Local Dealers Hope to Report 
Best Year Since Depression 

Began. 

BY JAMES Y. NEWTON. 

Prospective purchasers of homes in 
Washington and those who would have 

their homes made to order are await- 

ing the administration of the mutual 

mortgage insurance plan of the Fed- 
eral Housing Administration before 

calling out the real estate salesman 
or the architect and contractor, ac- 

cording to many Capital real estate 

authorities, and a study of recent 

building permit lists bears out their 

contention. 
It has been announced at F. H. A. 

that rules and regulations governing 
administration of titles 2 and 3 will 
be made public by Noven^oer 1, and it 

is anticipated that the Government’s 
titanic effort to make the mortgage 
burden easier for the home buyer will 

get under way shortly afterward. 
More than a skeleton outline of what 

the public may expect from Uncle 
Sam in that direction has already been 
let out. Enough, in fact, to interest 
highly the real estate man’s prospect, 
and naturally desirous of securing the 

best terms possible this would-be home 
owner is awaiting arrival of the hous- 
lng band wagon to get a lift. 

A large number of persons inter- 
ested in securing a home, which they 
might also use as a likely investment, 
have entered the offices of Capital 
home builders in recent weeks and 
made know'n their liking for the 
terms tenetatively set up for the Gov- 
ernment's future venture into the 

mortgage world. They have explained 
to the builders that they will delay 
their purchase until titles 2 and 3 
of the housing act are functioning. 
The long terms, with the compara- 
tively low interest rate, outlined by 
the Government will undoubtedly lure 
many more into the home market 
who had about decided to delay the 
purchase to some future date when 
so-called “prosperity” had returned 
or at least until “conditions are more 
stabilized.” 

Wait Hurts Business. 

Real estate men realize that this 
waiting on the part of home buyers 
is injuring their present business and 
the opportunity of the Washington 
market to ring up the best year since 
the depression. They are anxious for 
the last half of the housing act to get 
underway. During the four or five 
months prior to September the busi- 
ness of constructing single-family 
dwellings here was the best in several 
years. However, September instead 
of showing considerable improvement 
over August, as is normally expected, 
revealed more than a half million or 
more than 40 per cent decline in 
building activity. Some of the decline 
was undoubtedly due to extremely poor 
weather conditions that prevailed, but 
the major portion, if the opinion of 
the real estate man is taken, may be 
attributed to this waiting for “better 
terms.” 

It might be well to present a pic- 
ture of this eagerly awaited mutual 
mortgage insurance plan as it can 
be given at this time: 

The main purpose of the act is, of 
course, to make funds for home 
financing more generally available, 
and with increased safety to private j lending agencies. In order to ac- I 
complish this the Housing Adminis- 
tration is to set up a mutual mortgage 
insurance fund, which will insure 
home mortgage loans meeting certain 

.conditions, and held by approved pri- 
vate lending institutions. 

Funds Assured. 
The administration is not author- 

ized to insure loans prior to the 
completion of the dwelling. Never- 
theless, the program as a whole, in- 

including a recent amendment to the 
Federal reserve act, should assure to 

qualified builders a more plentiful 
supply of funds for sound construc- 
tion purposes. 

Before actual construction has be- 

gun and arrangements lor the con- 

struction loan made, the prospective 
home builder should consult an ap- 
proved lending institution and ascer- 

tain that, upon completion of the 
building, he will be able to meet the 

(Continued on Page 3, Column 1.) 

New Homes 

In Foxall 
On a future boulevard, over- 

looking the valley of the Poto- 
mac, all masonry construction, 
7 rooms, bath, lavatory and 
garage, 2 screened porches, fire- 

place, gas heat, and gas refrig- 
eration, this group of 3 homes 

offers exceptional value at 

88.050 and 80.250 
Monthly payments less than 

rental value. 

TO REACH: Drive out Que Street 
to Wisconsin Avenue, north one 

block to Reservoir Road and west 
to 44th Street, then turn left three 
short blocks to Volta Place, right to 
Foxall Road and left to Model 
Home at 1507 Foxall Road, open 
until 9:30 p. m. 

WAVERLY TAYLOR.^ 
152* K Street Nat lor si 1040 

Attractive Washington Homes That Featured Recent Real Estate Sales 
_ 

------—-— ■ ■ 

3£sS 
Upper left: 

Home at 26 East Bradley 
lane, Chevy Chase, Md„ 

sold to Woodlief Thomas, 
for J. E. Murdock, 

through the office of 
Boss & Phelps. 

The Colonial design house 
has 10 rooms, 2 baths. 

Upper right: New home 
of Mrs. Shirley M. Hammerman 

at 7721 Sixteenth street, 
which was designed, 

built and sold by the firm 
of L. E. Brueninger & Sons. 

English in design, 
it contains 8 rooms, 2 

baths and a 2-car attached 
garage. 

Beloiv: 5318 Thirty-second 
street, Chevy Chase, 

built and sold by 
Frank D. Phillips 

to Mr. and Mrs. 
W. R. Bluehdorn. 

—Star Staff Photos. 

BUILDING & LOAN 
SPEAM1ED 

Steagall and Overton on 

Program of Meeting at 

New Orleans. 

A host of prominent speakers In- 
cluding Chairman Henry B. Steagall 
of the House Banking and Currency 
Committee and Senator John H. Over- 
ton of Louisiana will be heard at the 
New Orleans convention of the United 
States Building and Loan League, Oc- 
tober 24, 25 and 26. 

The Alabama congressional leader 
will give the banquet address and Sen- 
ator Overton will welcome the visitors. 

Expecting a crowd of nearly 2,000 
executives from the savings, building 
and loan associations, homestead asso- 
ciations and co-operative banks, the 
league is arranging a program which 
deals with financial policies of busi- 
ness institutions and of government, 
with the new economics of the home 
mortgage business, the contemplated 
national advertising campaign which 
has just come onto the horizon, and 
the variety of Federal legislation which 
has touched the practices of these in- 
stitutions in one way or another. 

Other Prominent Speakers. 
Besides the national legislators who 

will make addresses, the league listed 
this week among convention speakers 
Chairman John H. Fahey of the Fed- 
eral Home Loan Bank Board; Fred W. 
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Tower Bldg. Diit. 3100 

Challenges AH Competition 
On These Fine Homes 

Only 1 Left 
Try to find any other house that 
compares with this in price, loca- 
tion, construction, and modem 
features. We know you can’t, be- 
cause this is a SUPER-VALUE! 

521 Quackenbos St. N.W. 
Semi-detached on lot 36 feet 

wide, with impressive stone and 
brick exterior; large stone fire- 
place; 3 master bedrooms with 
cedar closets; 2 beautiful baths; 
large electric kitchen with excep- 
tional built-in cupboard space; 2-* 
car built-in garage; recreation 
room; large finished attic, papered 
and floored; hardwood floors, 
bronze screens, furred walls, 
caulked and weatherstrlpped 
throughout. 

Built by Harry Poretsky. 
Open 9 a m. to 9 p.m. 

tS’icelv Furnished. 

REAL ESTATE BOARD 
WILL ELECT MONDAY 

Officers for Year to Be Chosen 

at Annual Meeting at 

Mayflower. 
The annual meeting of the Wash- 

ington Real Estate Board will be held 
in the Mayflower Hotel Monday night, 
at which time officers for the next j 
year will be elected. 

Meeting behind closed doors, the 
realtors will select a president, two 
vice presidents and half of their Board 
of Directors, Problems confronting 
the board will be discussed. New 
officials will take office immediately 
after election. 

The present slate of the board is 
A. C. Houghton, president, and H. E. 
Doyle and F. Eliot Middleton, vice 
presidents. 

Stfncil Directions. 
A stencil should be held in place 

with push pins or a gelatin mixture 
unless the design is quick and easy 
to fill in. Paint is applied through the 
cut-outs with a rotary motion of the 
brush. It is important to clean the 
back of the stencil pattern with ben- 
zine or turpentine each time it is used 
to prevent smearing of the paint. 
I1'" .. 

TEN BUNGALOWS BUILT 

Low-Cost Houses Erected on 

Wade Road. 

Completion of construction of 10 
low-cost bungalows on Wade road 

southeast, Anacostia. for colored occu- 

pants, was announced today by Wil- 
liam P. Irwin, builder. 

The houses were built for sale at 

prices ranging from $4,250 to $4,350, 
and are. according to Irwin, intended 
to meet the present demand for low- 
cost housing. The structures are brick, 
with five rooms and bath. Hot-water 
heating apparatus and all modern 
conveniences have been supplied. 

The homes will be sold on reason- 

able terms, and are located within 
easy access of downtowTi sections, 
schools and churches. 

4700 Linnean Ave. 
BE AUTIFtfL FORESTALLS. D. C. 

JUST COMPLETED 

$25.9.>0 
A Home De Luxe in the lovely, 
restricted, wooded section just 
east of Conn. Ave. Detached, 
all-stone residence, beautifully 
built and equipped to the fullest 
extent for comfort and ideal 
living. It must be seen to be 
fully appreciated. 
From Conn. Ave. drive east on 
Ellicott St. to Linnean Ave. and 
south to home. 

OPEN DAILY 3 TO 6 
SUNDAY 10 A.M. TO 9 P.M. 

BOSS & PHELPS 

■ 1 A Studio Home 
That Will Cost Hundreds 

of Dollars More to 

Duplicate Next Spring 
A wonderful home standing on 

a high rolling hillside overlook- 
ing beautiful Sligo Valley Park. 

Studio living room with large 
mstone fireplace. 

Sun-flooded dining room, color- 
ful, labor-saving kitchen has 
built-in cabinets, electric re- 

frigeration, is complete to venti- 
lating fan. 

Four splendid bed rooms, tile 
bath, plenty of closets, storage 
attic. 

Basemtnt has dub room with 
u-aist-high wood paneling, lava- 
tory, garage, laundry and heat- 
ing plant. 
16th Street bus passes door, 
within a stone's throw of 
schools, churches and stores, 
three golf courses within five 
minutes’ drive. 

This is another value made 
possible by big scale building 
operations. 
NO. 9127 THORNHILL ROAD 

$9,950 
DIRECTIONS: From Georgia Avenue, 
turn right at traffic light in Sil- 
ver Spring, continuing through to 
No. 9127 Thornhill Road. North 

Hills of Sligo Valiev Park. 

E. BROOKE LEE. President 
7906 Georgia Ave. Shepherd 240# 

« 

Cooper Lightbown & Son 
Present a New 

English Type All-Stone Home in 

KENWOOD 
708 Dorset Avenue . 

A residence of this type—a 4 bed room, 3-bath 
home, of all-stone construction studio bed' 
room and bath on first floor large, spacious 
rooms throughout... Electro-Kewanee Oil Burner 

■ ALL-ELECTRIC KITCHEN with maid’s room 

and bath adjoining—is a most unusual value at 

*18,500 
* Intelligent buyers demand furred walls, as this, 

with sound construction, assures a dry house. 

Drive out Wisconsin Avenue, half mile beyond Dis- 
trict Line, turn left through Somerset to Kenwood, 

A 

Combination for Bath Room. 
A new combination bath room fix 

ture supplies a full-length tub an 
40-inch lavatory within a length c 
7 feet. 

Near Eaetern High Z 

CORNER HOME j 
7 ROOMS | 
GARAGE j 

1717 D St. N.E. j 
Reduced to $7,950 | 

Small cash payment, p 
balance $50 per month ^ 
buys this practically new ^ 
home; 7 large rooms, in- P 
closed porch, built-in ga- | 
rage, large corner lot; L 
near Eastern High School; I 
can be arranged for 2 | 
families. You can save 

about $3,000 in the buy- P 
ing of this home. | 

OPEN UNTIL 9 P.M. ^ 
Reasonable Terms 

See It Today | 

C A F RIT Z 
1404 K • DL 9080 [ 

No “new” home values of- 
fering in the greater Wash- 
ington area today are com- 
parable to these extraordin- 
ary values which are made 
possible by large scale build- 
ing operations. Here are 
some of their features: 

• Large living rooms. 
• Wood-burning fire- 

places. 
• Two papered bed 

rooms. 
• Tiled baths. 
• Complete kitchens. 
• Steel windows. 
• Detached brick ga- 

rage. 
• Hot-water heat. 
• Ten minutes from 

University of Mary- 
land. 

•Near graded 
schools, churches, 
business center. 

S Drive out Georgia Avenue 
■ through Silver Spring, turn 
■ right on Bonitant Street, 

at People, Drug Store. M 

E. BROOKE LEE. President /d| ^^a\ 7000 Georsia Are. 
UN. Shepherd 2400 /■ 
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BALANCED DESIGN 
FOR GUY IS URGED 

! BY F. P. SULLIVAN 
l 

r 
* 

Approaches to Capitol 
Should Be Improved, 

Architect Says. 

I WORK SHOULD BEGIN 
I NOW TO PREPARE AREA 

Complete and Thorough Study of 
Entire Municipal Design Is 

| Advocated. 

iH The evolution of Washington from 
£ a "one-sided city" to a "balanced 

Capital” is urged by Francis P. Sul- 
l livgn, chairman of the Committee on 
? the National Capital of the American 

Institute of Architects, as the goal 
>* to be sought in planning the develop- 

ment of the Capital City. 
: The original plan of the city, he 
j points out, provided that the Cap- 

itol Building should be the center 
and focus of the city plan. The “un- 
regulated growth and spread” of the 
city, through the course of genera- 
tions, has destroyed this intended 
balance, he said 

"The Capitol today actuaUy faces 
away from the only avenue of ap- 
proach which possesses any import- 
ance or dignity, so that the City’s 
‘front door’ has become its back 
door,” says Mr. Sullivan. 

* ‘‘The broad open spaces and wide 
(kl avenues lined with massive build- 

lngs which stretch westward from the 
(Continued on Page 2, Column 1.) 

6307 Beechwood 
Drive 

Is BEECHWOOD'S 
ii, 

A W oodland New Exhibit Home 
Paradise in Acres of rolling woodland are the set- 

ting for Mikkelson-built distinctive 
AJievy l^nase, homes in lovely BEECHWOOD. The 

newest exhibit home in Washington's 
finest suburban residential development 1 

of better class homes at moderate price* 

• will delight the most discriminating pur- 
chaser ... A center-hall 4 bed room home 
with 2 baths. Unusually large living 

n .. room, dining room. Delightful kitchen, 
Kjpen uaily screened porch, finished attic, oil fur- 
__ J C,._ nace- 2-car garage. BeautifuUy land- ana Sunday scaped lot, 68-ft. frontage. 

Drive out Conn. Are. past Chevy Chase Circle to 

Thornapple St., turn left f 14 squares to Beechwood. 

G. F. MIKKELSON & SON 
Owners and Builders 

; jjj MILTON F. SCHWAB, Sale* 

5 JUST COMPLETED 
* /s 

I 
Lovely Cape Cod Bungalow 

6511 6th St. N.W. 
Sensationally Priced $7,750 

This home is situated on a lot 142 inch enameled sink. Bed rooms are 
feet deep with shrubbery and trees large with unusually big closets 

Center-hall plan, large living Black and white tiled bath with 
room with fireplace, well-propor- built-in tub and shower Screened 
tinned dining room. Today s kitchen and weather-stripped FRANK A. 
with electric refrigeration and 72- FANNING. Builder 

DRIVE OUT TODAY ■ nght on Underwood to 6th St. 

GOSS REALTY CO. 
1405 Eye St. j. s. Eaton, Salea Dept. NAtional 1353 

GRE^value 
■ " "■! 

IN WASHINGTON TODAY! 
Detached Corner—Center-Hall Brick 

When yon see this beautiful home on a landscaped eorner lot you'll say it’s the 
*I**‘**‘ 5*r.,,ln in Washington—R fine rooms, fireplace, bis. modern kitchen; dlBette. 3 large bed rooms, floored attic, furred walls, slate roof, screened, metal weather-stripped, built-in garage. Corner lot with 55-foot frontage! 

(Iried)KT Only $8,950 6531 6th St. N.W. ^ 
(Corner Van Buren St.) 

Oaf Sth St. N.W. to Van Buren St. 
and lett one block to home. Tower Bldf. Nat. 2030 


