
PENSIONS OFFERED 
BY PEOPLES DRUG 
New Program Underwritten 

by Equitable Life As- 

surance Society. 

BY EDWARD C. STOXE. 

Employes of Peoples Drug Stores. 
• Inc., one of the leading durg store 

chains in the country, now have com- 

plete insurance protection, following 
the adoption of a group pension plan, 
■which has been underwritten and will 
be administered by the Equitable Life 
Assurance Society of the United 
States." 

Malcolm G. Gibbs, president of the 
retail drug organization, with head- 
quarters here, stated that the pen- 
sion. or retirement program is in ad- 
dition to group life insurance, acci- 
dent and health insurance, and ac- 
cidental death and dismemberment 
insurance, which have been provided 
ior employes under earlier contracts 
with the Equitable. The total volume 
of group insurance and pensions in 
the organization is placed at approxi- 
mately $13,000.000. All forms of pro- 
tection are on the co-operative basis, 
with premiums shared by employer 
and employe. 

All employes with two years cr 

more of service on August 1, 1934. 
and who are between the ages of 30 
and 65 years, are eligible to partici- 
pate in the group pension plan. Each 
contributing employe will receive on 

retirement, normally at age 65, a 

monthly life income equal to 1 per 
cent of his monthly earnings as of 
August 1 for each year of service be- 
fore that date, this income being 
provided entirely from payments by 
the corporation. He will also receive 
as income, from payments made by 
the corporation and himself, 11 per 
cent of earnings multiplied by the 
number of years of service after 
August 1. 

Peoples Drug and subsidiary com- 

panies operate 115 drug stores in 
eight States and the District of Co- 
lumbia. Beginning with one stcre 

opened in Washington in 19C5 by 
President Gibbs, the organization has 
shown a steady growth through the 
years. The Equitable Life Assurance 

Society was represented in the trans- 

action by J. Alan Maphis, group 
supervisor of the D. S. Betliune 

Agency here. 

Chain Store Earninss Jump. 
Detailed figures on the sales of 

Peoples Drug Stores. Inc., in October 
show a total of $1,500.604 against 
$1,287,637 in October. 1933. a gain of 

$212,967 or 16 5 per cent. The com- 

pany reports for the first 10 months 
of 1934 that sales totaled $13,507.371. 
against S12.598.583 in the same period 
last year, an increase of $905,788 or 

7.1 per cent. Sales in the previous 
month of September presented an in- 

crease of 5.2 per cent over the Septem- 
ber. 1933, figure. 

The report calls attention to a 

marked increase in chain store sales 
by several otner companies also. Wool- 
•worth October sales were up 5.7 per J 
cent; Montgomery Ward. 30 4 per 
cent; J. C. Penney, 13.9 per cent: G. 
C. Murphyv 24 4 per cent. Kresge 
chain store sales were up 6 per cent, 
while several other similar stores have 
reported substantial monthly gains in 
the past few days. 

The 10-months' record shows be- 

yond a doubt that these retail store 
eales will be far ahead of last year 
in dollar volume. 

Bankers at Richmond Parlej·. 
To seek ways and means of mak- 

ing more direct loans to industry in 
the fifth district the Federal Reserve 
Bank of Richmond held a conference 
in the Virginia Capital today with 
banking association and clearing house 
association officers from all over the 
district. 

H. H. McKee chairman of the Wash- 
ington Clearing House Association, at- 
tended the meeting, as aid F. Ρ Η. 
Siddons. president of the District 
Bankers' Association' Charles H. Do- 
ing, Albert S Gatley. Karl W Corby 
and Thomas M. Groom, all officers in 
the local association. 

The Richmond bank has already 
made quite a number of loans di- 
rectly to inau.c trial corporations in 
this territory The Reserve bank offi- 
cials feel, however, that the recovery 
could oe speeded up in the industrial 
sections by a rapid increase in the 
number and size of these loans. In 
an effect to get in closer touch with 
borrowers, who cannot get loans of 
this type from the banks, today's meet- 
ing was called by Gov. George J. Seay. 

Siddons on Tax Committee. 

It has been announced by Henry E. 
Sargent, secretary of the trust di- 
vision of the American Bankers' As- 
sociation, that Frederick H. Siddons. 
secretary of the American Security & 
Trust Co., has been appointed a mem- 
ber of the Committee on Taxation of 
the trust division for the year 1934-35. 

Other members of this committee 
ere John L. Kuhn, manager tax de- 
partment, Bankers' Trust Co., New 
York. chairman; H. N. Andrews, trust 
officer. First National Bank of Bos- 
ton: M. R. Dickey, tax expert, Cleve- 
land Trust Co ; Hugh W. Grove, vice 

president and trust officer. First Wis- 
consin Trust Co., Milwaukee. 

Richmond made another fine gain 
of 24.7 per cent in bank clearings 
durine the past week, compared with 
the like period a year ago. Baltimore 
forged ahead by 17.2 per cent. Three 
filth district cities have kept close to 
to top of the list in the Dun & BraC- 
street reports for several months, in 

iact, Richmond has topped the list on 

several occasions. 

Today's Trading on Exchange. 
Washington Railway & Electric 4s 

led trading on the Washington Stock 
Exchange today, five SI.000 sales be- 
ing recorded at 99. Capital Traction 
8s sold at 90'». 

In the stock division, 30 shares of 
Mergenthaler Linotype changed own- 

ership at 23. Capital Transit stock 
appeared on the board at 26'i on a 

light turnover. Bid and asked prices 
on other issues saw very few changes. 

It was announced that the exchange 
Will be closed next Monday when 
Armistice day will be observed, al- 
though it comes on Sunday. The New 
York Stock Exchange will be closed. 
Washington following the "Big 
board's" lead. All the banks in Wash- 
ington will be open on Monday as 

usual. 
Councilor & Buchanan, public ac- 

countants, have sent out invitations 
to an "at home" in their new offices 
in the Tower Building, this afternoon 
from 5 to 7 o'clock. The firm has 
some most attractive offices. 

INCREASE IS REVEALED 
IN LUMBER SHIPMENTS 

By the Associated Press 
NEW YORK. November 9.—Lumber 

■hipments from the mills during the 
%-eek ended November 3 made a better 
record than production or new busi- 
ness. according to the National Lum- 
ber Manufacturers' Association. Pro- 
duction totaled 159.074,000 feet, 
tgainst 168.938,000 feet in the pre- 
vious week; orders, 164,228,000, 
MjRinst 185.872.000: shipments. 174,- 
224,00, against 172,266,000. 
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2V» 12 Gen Asphalt 
14s. 64 Gen Baking <h65c).. 

1084 10U Gen BakinK Pt (»).. 
101» & Gen Bronx·........ 

64» 2V4 Gen Cable .. 

574 27 GenClKtr(tT) 
120 97 Gen CI war pf (7)... 

-a1·» 16'»Gen Electric <60c).. 
12». lis Gen Elec spc 160c)·. 
36"* 28 Gen Food· 11.10)... 
IS 'j Gen Gas A El (AI..· 

«44 51 Gen Mills (S) 
115 103 Gen Mills pf (6).... 

42 24% G«n Motor· (tlH). 
105% 89*4 Gen Motor· pf «5!.. 

6% 34 Gen Outdoors Adv„ 
5% 2 Gen Publlo Servie·. 

45*4 234 Gen Rv Signal II).. 
23S 10% Gen Kefractorle·. .» 

19% 10 Gen Refrac ctf·.... 
14% Gillette Sat Haul). 
681 47 Gillette Saf Κ pfl6) 

6*» 2H Olmbel Bros 
28S 15% Glidden Co (tl.lt).. 

104*4 83 Glidden pr pf (7)... 
y.» 3*4 Gobel ι Adolf!. ..... 

23 16 Gold Dust il 20)... 
18 8 Goodrich (Β F)..... 
62*4 354 Goodrich (Β F> of.. 
41*» 1814 Goodyear Τ A Kub.. 
864 64 Goodyear $7 pf (4). 
11*4 3!» Gotham Silk Ho··.. 
44 Hi Graham-Paige 

13*» 54 Granby Consol 
8*4 4 Grand Union 

40 23 Grand Union pf (S) 
40% 28 Grant (W ΤI (1)... 
324 124 Great Northern of.. 
15'* 84 Grt North Ore h50c. 
354 25 Great West Sue 2 40 

116 102 Great W Sur pf (7). 
34 *4 Guanta'namo Stirar. 

35*4 12 Gulf Mobile & Ν pf. 

8% 3% Hann IJept Store·.. 
52*« 25V4 Hahn Dpt Strs pi... 

9*4 34 Hill W F Prlntlne, 
24*4 13 Harb Walker (k50e) 
64 Hi Hat Corp (A) 
8"» 3 Hav&na Elec Ry pf. 
6*4 1*4 Hayes Body 

96!» 74 Haxel AtlaaOl (B).. 
81*» 59 Hercules Powder(S) 
69 484 Hershey Choc (3).. 
10(4 4*4 Holland Furnace... 
13 5*4 HollandASon(SOc). 
234 11 Houd-Hersh A j2H. 
6'k '.% Houda ille-llerah B. 

29*4 12H Houston OH 
6% 24 Houston Oil (new). 

57V4 35% Howe Sound <S).... 
12!» 4% Hudson Manhattan. 
244 6% Hudson Motor Cju·.. 
74 14 Hupp Motors 

1 
2 
6 
3 
3 
9 
ii 

1 
6 
•i 
2 
2 
6 
6 

47 
10 

5 
3 

SU 
3 

20s 
26 

1 
2 

lOi 
95 

16 
1 
3 
2 

101 
4 
1 
2 
1 
1 

36 
J7 

1 
21 

23U· 
9 
6 
9 
1 

£0 
1 
3 
4 

55 
Ο 

:i 
β 

18 
4 

15 
10s 

1 
1 

4 
4 
9 L· 

1 
40s 
28 

1 
1 
2 

10 
13 

1*4 
8 

104 
44 
4 
2"« 
1*. 

224 
32 
164 
80 
63*4 
204 

4% 
12 
10 
23 4 
12*4 
26*» 

74 
37 
1814 

8 
103 

7 
3 

6 '» *4 
120 
19 
124 
34 S 

4 
δ8Η 

114 ',4 
31 ^4 

105*« 
3% 
2'* 

26 
14*4 
13% 
144 
68*4 

4Vt 
24S. 

104 4 
4'j 

17% 
10'/» 
394 
23*» 
75'» 
t% 
1'» 
5'* 
5·, 

31 
30*4 
15*4 
114 
28*4 

116 
Hi 

14 

6 
43 V4 
75 

16% 
54 
34 
3». 

99 
74li 
69 
7*4 
94 

18 25*» 
105 6'» 

2 15'.» 
1 2'» 
2 48'» 
3 4'» 
8 9'4 

15 2*4 

1*4 
6*4 

10 
44 
4 
24 
14 

21*4 
31% 
14*» 
80 
63 
2014 

3% 
lis. 
94 

23*» 
12*4 
26*. 

7*» 
36!» 
174 

7*4 
102*4 

6V, 
3 

5f% 
120 
184 
124 
34 

4 
rev* 

114 
304 

105V* 
3*. 
2'» 

26 
14*4 
law 
14 
68', 
4'» 

23'» 
104% 

4*» 
17'. 

9',» 
3914 
21'» 
75', 

5>-4 
1*4 
44 
514 

30*» 
30 
14*4 
11V» 
28*» 

116 
Hi 

14 

EH 
42 

74 
15',, 
54 
34 
34 

79 
74V« 
68'» 

7*» 
8*4 

234 
5'» 

15*» 
2!» 

48'» 
4% 
9 
24 

1*4 
6*. 

104 
44 + 
4 + 

24 + 
1*» 

224 + 14 
32 + K. 
ley» -t in 
80 
6o*4 
1.04 
44 

12 
10 
234 
13*. 
264 

74 
264 
184 

7*« ■ 

103 
7 
3 

554 
120 

19 
12Vi 
34 H 

4 
58'·, 

114". 
314 

105*4 
3*» 
2'i 

26 
14*» 
13'» 
14M> 
68'« 

4V» 
24*» 

104V, 
4*» 
lis 
10·» 
39V4 
23'j 
75', 
5S 
1*4 
4*« 
5>„ 

31 
30*. 
15*. 
llVt 
28',, 

116 
Hi 

14 _ 2 

6 + *» 
43'4 — IV» 
7H + ^ 

16S -fl'» 
6V4 — V4 
34 14 
3*« + S 

79 -1 
7 4 V4 + î4 I 
69 

7*» + 
9Vi + 

25S ·+£ 
6 -ι- 1 

15'» + 

2S 
48'» 
4'» 
tS 

384 134 illlnouCentral. .. 17 ITS 1β 
304 194 Inrtus Kavon ■ I 61). 30 27 1Î6I* 
73*4 494 Ingaraoll-P.and (2). 2 53 S3 

414 24 insur Sh ct Mil 10c. ■· 414 4'i 
15'» 54 Interboro Ro Trik) 4 144 134 
5"* 24 Intercontl Rubber.. 6 34 3 

114 4 Interlace Iron.... «. 5 à 4't 
βι» ·± Int Agriculture.... 35 44 4 

374 15 Int Agriculture pf.. b 3'< 294 
1494 131 Int-Bus Mach (6).. 3 1404 142 
124 44 Int-Carrlara Ltd 20e 1 6 6 
37(t lh»« Int Cement 38 254 23% 
464 234 Int Hsrveater 60c. .i 28 36 35 
94 34 Int Hydro Elec (A). 6 34 34 34 
6 2V4 Int Mercant Marin· 2 24 24 24 

294 21 Int Nick Can (60c).. 35 23* 23*. 23*» 
24 4 int Paper Λ Pw (C). 3 1H 4 m, + ι, 

24% 84 Int Paper A Pw of.. 4 l'.-Vi 11H 124 + V« 
90 66 Int Print Ink of (6). 30i 85 85 85 
22% 7*4 IntRys Cnt Am of. 10g 134 134 134 — 14 

6% 2'-» Int Rys Cnt Am ctfa 10s 44 44 44+14 
32 21 Int Salt <1H) 1 30 30 30 
50*4 38 Int Shoe (2) _ 1 44 44 44 + Η 
454 19 Int Silver -, 2 234 2214 234+14 
17H 74 Int Tel & Teleg..... 30 94 9V, 9'/*- Η 
161» 34 Interstate Dept St.. » 12 1J·* 12 + V» 

664 39 Johns-Manvlll· 150 654 52 654 +34 
77 45 Jonas&Laugh 1% pt 70s 51 50 51 + 14 

194 64 Kane City South 2 84 8 84-·. 4 
274 llVi Kans City South pf. 1 13 13 13+1 
184 134 Kayaer(J)ACo hSOe 4 164 16 164 +1 
44 IV» Kelly Spring Tire.. 40 14 14 14—4 

20 '6 Kelly Sp Tire 6% pt 9 8V» 74 74-14 
74 24 Kelsey-Hayes (B).. 1 34 34 34 + 4 

214 114 Kelvinator i60c>... 70 164 154 164 +4 
234 16 Kennecott (h30c)..j 19 174 174 174 +1 
184 10 Kimberly-Clark.... 1 10 10 10 
224 134 Kresge <S S) >80c). 31 194 184 194 +4 
65 36 Kress (S H) (il)... 1 59 59 59 + 4 
334 234 Kroger GrABak 1 11 21 284 28 28 -4 

314 224 Umhirt Co <l).... 3 264 264 264 +4 
144 7 Lee Rub&Tlre(40e) 3 10 9 10+4 
20 11 Lah Port Cement... 1 144 144 144 +14 

.·> 24 L>ehlgh Valley Coal. 1 34 34 34 — 4 
214 94 Lehigh Valley R R. 3 114 114 114+4 
78 64'-4 Lehman Corp (2.40) 6 694 68V, 694 +1 
434 22',a Lib O-Ford G1 12·.. 22 2S4 254 254 +4 
24 174 Life Saver C1.6U).., 1 20 20 20 + H 

10 i 73 Ligg & Myers U6).. 1 1034 1034 1034 + 4 
104V» 744 Llgg A Myers Β t6.. 15 1044 1034 1044 + V» 
35** 16% LlauidCarb <tl4). 3 214 k04 214 +4 
364 204 Loew-a ino (U 20 314 304 314 +4 
994 72 Loew'a Ino pf (64) 1 984 984 984 -14 

3 14 Loft Inc 1 14 14 14 
3 1 Long Bell Lum (A) 14 24 24 24 -4 

444 334 Loose-Wllea < 2 ). M 5 364 354 364 +4 
194 154 Liorlllard 4P) 1.20.. 19 184 184 184 +4 

1174 102 Lorillard(P) pf (7). 10· 118 118 118 +4 
34 1 Louisiana OU 1 14 14 14 

234 74 Louisiana OU Df.... 10e 104 104 104 -14 
21 13 Loulsv OAE< ΑΠΗ. 1 144 144 144 -4 
624 374 LouisvANaak(k2). 1 424 424 424 -4 
194 84 Ludlum Steal 1 14 14 14—4 

32 24 McCa 11 Corp (2).... 1 304 304 30M + 4 
84 14 McCrory Sir· A (k). 65 74 64 74 +4 
74 IV* McCrory Stra B(k). 10 64 6 64 +4 

57 54 McCrory Stre pitk) 11 49 47 484 -4 
104 4 McGraw Hill Pub.., 1 7 7 7 +4 
b04 384 Mclatyre Porc» |2> 4 454 444 454 +4 
96 79 McKeeaport Τ Ρ (4) 2 94 93 94 -4 
94 44 McKeaaon A Rob... 6 7 64 7 + 4 

344 114 McKesson & Rob pf 3 304 30 304 +4 
124 1 McLellan Stores(k) 105 104 94 10*» +14 
414 22 Mack Truck (1).... 3 264 25 264 +14 
624 .354 Macy <KH> AColl) 8 46 454 46 +4 

9V» 14 Manatl Sugar pf(k) 70s 6 54 6 
19»* 10*4 Man Elev m κ <k).. 3 24 234 24 
204 104 Manhat Shirt (60c). 1 124 124 124-4 
64 44 Marancha Corp 4 5 5 6 
H 64 Marine Mldld(40c). 2 64 6 1)4+4 

.24 4 Market Street Ry.. 20s 4 4 4 
32 17 Marlln-Rockwell(2) 1 204 204 204 +1 
194 84 Marshall Field 11 11 104 104 
J24 4 Martin Parry 4 6 £4 6 +4 
404 234 Matblaaon Alk(14 ) 4 274 264 274 +4 
44H 30 May Dept S (1.(0).. 7 414 414 414 

8*4 4V4 Mavtag Co 1 44 44 4·* 
284 10 Maytag pf ww J1%. 1 244 244 244 + 4 
39 26 Melrllla Shoe (2)... 7 364 344 364 4 4 
11 34 Mengal Co 16 6 5 
304 164 Masta Machina (t). 3 28 274 28 41 
144 94 Mld-Cont Pat kSO·.. 1 11 11 11 4 4 

Previous 2:30 p.m. 
,—1934—, Stocks and Sales. 2:55 Net 
High. Low. Dividend Rate. Add UU. High. Low. Close. Chge. 

214 64 Midland Steel Prod. 2 94 a*» a1-» 
8S4 44 Mid Stl Ρ 1st pf (4). 30* 64 54 54 
60 36 Mlnn-Hon Reg(t3)« 3 6» 68!» 69 
64 1!· Minn Molina how.., 10 34 314 34 
34 4 M St Ρ & S S Marl·.. 11 1 1 

147» 4S Mo Kan & Texas t 64 64 6*,+ 
344 134 Mo Kan & Texaa pf. 3 15V» 144 15',+ 
«4 34 Mo Paclfle pf <k>... 4 3", 34 3*» 

224 12V» Mohawk C M (h26e> 2 15 15 15 
68 39 MoeaantoC <U4).. Κ 574 67 674 + 
354 20 Montgomery Ward. 47 294 284 29V» + 
65 37 MorrelliJ» * Co (1) 4 55V» 54S 6ό·» + 
44*» 164 Motor Products. ... 40 234 21 234 + 27» 
16" » 6S Motor Wheel » 21 » «·, 9 -t- ». 
154 514 Mullln· Mfg » 19 94 84 9 + \, 
46 124 Mullina Mfe pf 260s 34'» 31 344 -t 34 
25V4 13 Munslngwear Ιηο,.ι 1 15 15 15 -1 
114 3',4 Murray Corp 147 64 i>4 6*4 -t 14 I 

3214 12S. Nasd Motors tl>... 15 16'» 14% 154 4 V» 
84 34 Nat Acme Co 3 5 4·'» 5 + V» 

134 64 Nat Aviation 8 64 6Vi 64 + V» 
124 34 Nat Bella· H pf<k>. 2 71» 7 7 
494 2S4 Nat Biscuit I2>.... 30 27V» 2714 274 '-» 
23% 12 Nat Cash Keg A 69c 4 1«4 16Vi 164 + 4 
18H 13 Nat Dairy Prod 1.2· 20 17 164 17 
34 1 Nat Dept Store <k>. 14 314 3 34 + 4 

28V4 6 Nat Dp St let pf (k) 690» 25*» 24 25*» -1 
314 16 Nat Distillers 36 V3 224 224 + V» 

163 135 Nat Lead <t) 1 150*4 150*» 150'» +1 
6814 3414 Nat Steel (1> 7 394 384 394^1 
2114 10 Nat Supply Co...... 1 114 liv« 11 Η 
18»» 9 Nat Tea <600 1 104 104 104 
49;» 17 Newberry (J J) (1). 3 41 40'* 41 + V, 
13 6V4 Newport Industries 8 (J4 64 61» + V» 
24*» 114 Ν Y Air Brake..... 3 214 204 214 -I- 4 
464 18*» Ν Y Central 61 22*» 21 22*» -fil» 
434 16 Ν Y Chl Λ St L pf. .. 2 £0 19 20 -, 1 
20 5 Ν Y Dock pf 2 <4 74 7s. +1 
244 84 Ν Υ Ν Η A Hartfd.. 9 94 9 94+ 4 
37*4 12 NïNHàHpf..., 7 14* 13Η 144 + 4 
994 80 Ν Υ Steam pt <»)... 10s 80 )·0 80 -14 

1094 90 Ν Υ Steam 1st <71.. 40s 924 924 924-4 
454 314 Noranda Mines (h2) 4 34-4 34'à 344 + *» 

100 82 Norl * West pt <4>. 110s 98 98 98 — 4 
84 2*4 North Am Aviation. 10 3H 34 34 + 4 

26V* 114 North Am ^oi*60c> 32 13 12*. 13 1 4 
45 34 North Amer pf <î)_ 2 40V4 394 394 
364 144 Northern Paclflc. .. 15 20V4 184 20V»-·· 14 
44 14 Norwalk Tire » Rub 1 24 24 24 + V» 

14 

164 840hio Oil (h45c) 8 94 94 91 
274 9 Oliver Κ h.q pr pt A. 2 lo 144 15 

6H 34 Omnibus Corp 10 54 5 5 
144 5V>. Oppenhelm Collins.. 1 9*» 9 
19*» 134 Otis Kievator <(0ct Γ>8 15 13%. 144 

1024 92 Otis Elev pf <6>.... 40s 102 1014 10J 
25 9 Otle Steel or pf 2 164 154 16'i 
94. 60 Owens-Ill Glass(4). 9 82 81 82 

6'a 2 Pacific Coast 2d.... 
23 V* 12H "aciflc Un t. 11H1. 
37 20*4 Pacific Uehtlnei J » 

34 20 Pacific Mills (h&Oe) 
85'i 71 Pacific I elft'l el > 6 >. 

8'* 6", Tac Wn0il(h40c).. 
6** 2*4 P*cltara Motor.... 
2'» *» Panhandle Prod & Β 

211 a 7 Panhandle P&R pf.. 
57» IS Par-Publix otfaia». 
6*» 2'* Park Utah 
2 v,Parmelee Transport 
4"4 ·, Patne fcxcnan*·.. 

24»t 10V4 Pathe Exchange A — 

2m 12H Patlno Mines « 

4'» 1v« Peerless Motor....« 
64 44S Penlck & Ford (2).. 
68V 61W Penney J C (ta.20). 
7*t 2'* Penn Dixie Cement. 

32 12V* Penn-Dix Cem pf A. 
39Vfc 20Vfc Penn KK ihl> 
60V» 21 Peoples D S <tlH). 
437* 20 Peoples Gas Chi.... 
151» 8V4 Pet Milk tl) 
14'« 8'4 Petrol Corp <h60e). 
18T« 13'/4 rh'-lps Dodge h7ie., 
6% 3v« Phila Λ Mead c * 

S6H 11W Philip Morris 41 >... 
10*. 13% Phillips Pet <1>.... 

6V, »4 Pierce-Arrew (k)..-. 
IV* ?, Pierce Uli 

29'* IRv, Pillsburv Flour l tO 
18', 7'* Pitts Coal 
42',s 30 Pitts Coal of 

16*Vi. 141' Pitts FW&C pf <7). 
11»* 4'a Pitts Screw & Bolt.. 
M>»4 8 Plvmouth Oil ( 1 )... 
147* 6 Poor A Co IΒ > 

6V* 2*« Port Hie Am Tob A. 
29»* 10'* Postal lei & Câ pt.. 
5i* 1U Pressed Stl Car ikl. 

41T. 33V* Proctor Λ Gam 1Η 
117 102v* Proc & Gamb ot (6) 

45 29^ PubSvcN J Ιϊ ίΟ>. 
97*i 79 Pub Svc Ν J pf ιβ>.. 
59** 35v* Pullmam Ine <I).... 
14T* 6V4 Pure Oil 
80 49 Pur· Oil pf 
19% 9V* Purity Bakerlea(l). 

9Vk 4'-* Radio Corp 
48 23V. Radio Corp pf <A).. 
35H 15 KadloCorp of <B).. 

4v« m Hadlo-Kelth-Or(k). 
23 14'« Raybeatos-Man (1). 
56H 35V* Reading (21 
60V* 35 Real Silk Hosrv pf. 
38*4 5V Rels (Robert) 1st pi 
13** 6 Ketnineton-Rand... 
67 30 Rem Rand 2d pf.... 

2 Keo Motor Car 
25». 10H Republic Steal 
67H 33', Republic Sieel pf... 
27*4 IôVî Reynolds Metals! Π 
13', 6', Reynolds Spring... 
60', 57 Reynolds Tob 13).. 
50'* 39*4 Reynolds Tob Β il) 
39V* 31»* Roy D'tch(hl-35A ). 

10s 3 
15 15V4 

5 2o 
2 20'* 

75 30* 
3 

31 
1 

:o» 

3«4 

10'î 
3 V, 
1 
IV 

1: ». 
13'a 

IV. 

3 
21 

2 
7 
4 

10 58'4 
9 68'* 

20 4H 
5 19»* 

iO iSv* 
3 64 
2 2. '4 

15 
<4 

19 3 4'a 
3 5 

10 ?6'* 
18 15v* 

6 1 

30 

δ 
1 

26 
9 

10s 
3 

40 
1 

ai7» 
88 
44'* 

7Vt 
56', 

9»4 

6 V, 
46 

39 32V, 
16 2 

3 20 
1 40 

10e 35 
101* 

9V. 
10s 56». 

7 :». 
31 13'4 

7 38 
8 22 
3 10 

20s 58' , 
26 49*4 

1 31 

3 
15V4 
24', 
20 
75 

6% 
3V 

10', 
4 V* 
3 V, 

»4 
IV4 

13 
13', 
IV 

57·, 
67 >4 

4'4 
17V, 
22*» 
60 
21'.4 
15 

9 
14 
47i 

30 
10 
30 

16; 
6% 
9 
8V 
4 

16 
3 

19 42 
30s 115 

3 
1 5 ■ 

24*4 
20 V* 
75 

67i 

15 
7i 
>, 

29*4 
10 
30 

167 
5T* 
8:14 
8V* 
4 

IS'-» 
3 

4PV 
114', 

31'. 
88 
42·. 

7 V4 
56V, 
9', 

5*4 
46 
31 

IT* 
19*4 
40 
35 
10', 
» 

56*4 
2% 

12'.-4 
35 
21*. 
10 
58'·, 
49'* 
31 

10', 
4'4 
3 V, 

«4 
1*. 

12', 
13'ï 

1». 
58 V» 
68':, 
4·. 

19', 
23 V, 
64 
22'.4 
15 
y 

14', 
4. 

36 
15 

T4 
W 

30 
10 
30 

167 
o«* 
9 
8K 
4 

15', 
3 

Ai 
114'* 

a ι»* 
88 
44'4 

7Vi 
56V* 

*J*4 

-rl 

H 1 

6 4 V* j 
46 — V I 
32 *+ 

2 + V* I 
19 % l4 
40 -2 
35 
10'j H 1 

94 + '-4 
56*4 ·+■ V4 
2S 

i»w -» 1 
38 -» 3 
22 + >i 
10 v. I 
58'.· 
49V, + *. 
31 V* 

S7 38', gateway Stores (J > 3 45 44 4.> -t- 

113 98'i Safewav Strs pf <7) 130s 1091» 109 109 

2774 15V, St Jos Lead (h20c). ϋ 16 155» IS*» — 

4% 1>~ St Louis San Frik). 3 1«« 1>« II, 
6v* IT* st LSin Fr pf <k).. 2 2 1·. 2 + 

12', 6'* Savage Arms 5 6«» 5*« 6", + 

38?» 17V» Schenley Distiller·. 30 27*» 27 27 V» + 

8 3 Schulte Retail Strs. 14 4 4 

30*i 15 Schulte Ret Strs pf. 80s 19*, ism 19',+ 
68V4 41 Scott Paper (l.TO).. 20s 58'* 58'* 58'* 

2 Η Seaboard Atr L <k). 3 *« *, '* 

38H 20H Seab'd Oil(Dcl) tl.. 2 25', 25V, 25**- 

51V, 31 Sears Κ oe truck 35 41Τ» 40s* 41'* -t- 

4^4 1H Second Nat Invest.. 5 2 1'» 2 + 

46!» 32 Sec Nat Inv pi (jl). 70s 46". 46·» 46H 

9 4*4 Serve» Inc 35 6** 64. 6% + 

13'4 51,* Sharon Steel Hoop., 2 6", 6>« 6*, 

4 Sharp & Dohrae.... 3 5 5 5 
β TU 7'* 7V* Sharp ADohme. 

13'» 6*, Shattuck<FGH24c) 
11H 6 Shell Union Oil..... 4 6*, 6*. 6», T 

89 57 Shell Union OH pf.. 2 6* 68 68 

12H 8 Silver Kias CM 40c. 9 10H 9'» 10V4 + 

24V» 8H Simmons Co 7 9»* 9 9**, 

15V» Simms Pet (h55c).. 4 14*» 14% 14*» + 

11H 6 Skelly Oil .. 1 7 7 7 

42 18'i Sloss-Sheffleld pf... 60s 23Vi 22', 23V4 +1 

17 6*, Snider Packing 8 15*. 14'* 15 

19H 12Vi Socony-Vac »«0o).. 38 14V» 13', 144,+ 

105 86 Solv Am pt ww 6V4. 1 105 105 105 

39*. 23% Sou Ρ Rico Sub 2 40 1 25«, 25% 25». + 

22V» 10>* South Cal Ed OH)- 7 14 » 14 14 

3S% 14'/* Southern Paciflc... 23 18% 17», 18!4 + 

36V4 11V» Southern Railway.. 19 17V» 16% 17Vi + 

41V* 14 Southern Rwy pf... 6 20Vi 19'-, 20% + 

62 30 Spang-Chalfant pf.. 30s 41 41 41 -t- 

8 2T* Sparks- Wlthmeton 61 4'i 3», 4'.* + 

Prevloui 
,— 1934 —, 

High Low 
30% 15% 
IIS 5% 
31% 21% 
67% 19 
25% 17% 

127 121% 
8 3 

17 
33 

61/* 
IS 

2:30 ρ m. 
Stocks and Sales. 

DiviOecu Rate Add 00 
Spencer Kellog 1.60 r 

Sparry Corp 41 
Splcer Mfg pf (I). 10a 
Spiegel-May-Stern.. 18 
Stand Brands 11 ).. 25 
Stand Brands Df (7) 60s 
Stand Com Tobacco 1 
Stand Gaa A. Elee... 3 
Stand G&E pf (180) 2 
Stand G&E pf (2.10) 1 
Stand Oil of Cal (1) 11 
Stand Oil Exp pf (S) 10 
Stand Oil of Indfl). 19 
:,iand011NJ(tli4). 26 
Starrett (L S) 12 
Sterling Prod (3 80) 6 
Sterling Secur (A). 1 
Sterling Secur pf... 1 
Stewart-Warner.... El 
stone Λ Webster... 3 
StudebaKer (k)...10 
Sun Oil (tl)....... 1 

38% 17% 
42% 26% 

110% 96% 
32% 23 '4 
50% 39Vi 
14Vi 6 
66% 47% 

3 1% 
7 3 

10% 4% 
13V* 4% 
9% 2% 

72 51% 
118 100 Sun Oil pf (t) 10a 

High. 
31% 

8% 
30% 
64% 
19 

125 
4 
7% 

18% 
20 
33% 

109% 
25 
43 
11'i 
60% 

1% 
4% 
7% 
5% 
3 

71% 
118 

1% 
7 

3 1% Superior Oil » 3 
15% 4% Superior Steel 3 

2% % Symington 1 
5% 1% Symington (A) 1 

15?« 7% Telautograph (1)... 
6% 3Mi Tennessee Corp.... 

29% 19% Texas Corp ( 1 >... .> 

43% 30 Tex Gulf Sulph (1). 
43% 13% Texas 4 Pac R R. .. 

6% 2% Tex Pac Coal A Oil. 
12 6% Tex Pae Land Truet 
15% 8 Thatch» Mfg(h25c). 
83 50 The Fair pt (13%).. 

91* 2% Thermold Co 
8% 4 Third Avenue 

19*» 13% Third Nat in (h85c) 
20% 10 Thompson Product» 

5% 1% Thompson Starrett. 5 
14*» 8 Tide Water Asao... 13 
8% 3% Tlmken-Detrolr... 24 

41 24 Timken Κ Β (tl% ). 19 31% 
8% 5% Transamerica h2&c. 10 £% 

13% 4% Transue & Williams 3 
6% 3% Tri-Contl Corp 3 

40 33 Trico Prod (2V4)... 3 37 
9% 3% Truscon Steel 1 4% 
8% IS Twin Citv HT..... 2 4 

39 6 Twin City RTof... 40s 19 

2:55 Net 
Low. Close. Ch··. 
31 31% + %l 

8% 8% f % I 
30% 20% % ! 
62H 64% -f 1% ι 
18% 19 + 

124% 125 + % I 
4 4 
7 7% % I 

17% 18% -1%' 
20 20 T-l 
32% 33'. 

109% 109% 
24% 24% — 

42% + >« 
10% 11% + % 
60 60% + % 

1% 1% + % 
4% 4% + % 
7 7% -f· "ζ* ι 
5% δ** 4- V* 
2% 2% % 

71% 71% 
118 118 41 

1% 1% + % 
6% 6% 
% % 

3 3 

2 8 
7 4% 

13 21% 
15 36 

1 18 
6 3% 
2 9 
3 13% 

10s 52 
1 3% 
1 5% 
1 18% 

28 13% 
5 3% 

9% 
fc·. 

6% 
3% 

8 
4% 

21% 
35% 
18 

3% 
8% 

13% 
52 

3% 
5% 

18% 
12% 

3% 
91» 

30% 
5% 
6 
3% 

37 
4% 
3% 

19 

4 1 Ulen&Co 12 2 2 
514 36 Und-Ell-Fisaer (2). 3 514 51 514 
50'» 39'» Un Bag A Paper 14 ). 1 464 464 464 
504 354 Un Carbide Α (J 1.40 30 45 444 444 
204 134 Un OU of Calif (1).. 6 154 15'» 15*» 

133". 5(0 Union Pacific (6)... 10 105 103 105 
89 714 Union Pacific pf <4) 2 82 814 82 
114 8% Unit Aircraft 49 94 84 9!·<ι 
64 34 Unit Air Lines & T.. 6 3'* 34 3»» 

17 8 Unit Am Boscn 2 104 10 102 
29'/» 214 Unit Biscuit «1.60). 3 23 23 23 

120 107 Unit Biscuit pf (7). 20» 112V4 ll-'i 112'* 
464 «5 UnltCarb tJ.40).._ 17 44»» 431» 441» 
84 34 Unit Corp 17 34 34 34 

374 24V» Unit Corp pf (I).... 3 28 27*» 27», 
18V* 94 Unit Druf 9 11·» 114 11·, 

6 34 Unit Elec Coal 16 5'» 5 5 
77 69 Unit Fruit (J) 4 71Vi 70»» 71V& 
20'» 134 Unit Gas lmp(1.20). 12 13a» 13», 134 

3'·» 14 Unit Paperb'd ( k).. 12 2 2 
13*» 4 Unit Piece Dve Wks 53 5*» 4»» 5'. 
68 30;-, Unit Piece D W pf. 340i 314 30", 31 
13 4 US Distributing pf. o0« 10'» 104 ΙΦΚ 
IS'» 6 U S & * orn becur... 2 74 74 74 
50' 344 U S Gypsum < 1 ).... 39 45S 44 45 

140'/, 115 U S Oypsum pf (7)., 10» 140 140 140 
10', 4*4 U S Hoffman 2 64 64 64 
64** 32 U S Indus Alcohol.. 12 42V» 39% 424 
114 54 U S Leather 2 54 54 54 
33 154 U S Pipe & F (60c). 27 204 20 204 
19··» 164 U S PftF 1st pf 1 20. 1 184 18»» 18». 
124 4 U S Kealty A Imp.. 9 54 5·'» £*» 
24 11 US Rubber 19 174 16·* 174 
614 244 U S Kubber 1st of.. 9 39»» 374 1:9% 

141 964 U S Smelt & H (hi). 6 1174 117 1174 
594 294 US Steel 49 :>54 304 35 
994 674 U S Steel pf <>).... 4 77 76 77 

1214 99 ϋ S Tobacco (6).... 1 122 122 122 
t'a 24 United Stores (A).. 29 64 54 64 

584 404 Unlv Leaf Tob 1 tl) 6 67»» 57 57 
3 4 Unlv Pipe & Had. 10 14 14 14 
5»» 1*. Util Pwrt Lt <A>.. 14 24 2 24 

14 *» Vadsco Sales Corp.. 1 4 4 4 
31*. 14 V anadium Corp.... 3 184 17 184 -+14 
114 44 Van Kaait· 1 94 94 94 -4 
98 544 VanKaaitelst pf<7) 40» 87 87 87 — 4 
36». 24'·» Vick Chem (t2.40).. 3 34'» 334 34'.+ H i 

5*» 14 Va-Car Chemical. .. 12 aT/* 31-i 3'» ·+· *» i 
26 10 Va-Car Chero 6 % pt 21 21V» 1K4 214 -r 2 j 
80 63 Va El & V*r pfi6). 20s 76's 764 "64-1 
79 52 Vulcan Detln ih3). 60s 60 594 594 — \ \ 

44 14 Wabash Ik) 4 2 2 2 
64 14 Wabash pf Β (k)... 40» 14 14 14 
8", 4 Waidorf System... 6 44 44 44 + 4 

294 174 Walgreen Co (ml) 4 254 25 254 -t- H| 
110 844 Walgreen pi (6Vi>.. 20» 1124 112 1124 -r-24 

64 24 Walworth Co 2 34 34 34—4 
84 24 Warner Bros Pie.7 44 44 44 ·+· V» 
34 14 Warner-Qulnla n.... 7 14 14 14— 4 

134 64 Warren Broa 16 64 64 6»« + 4 
284 10 Warren Bros cv pf.. 1 16 16 16 +24 

7 3 Webster Elsemonr.. 1 54 54 54 ■* 4 
154 Wesson Ο A Sa(tl). 28 29T, 294 294 τ 4 
524 W esson U&S pt (4). 3 724 72 72 
444 West Pa Elec A «7). 10s 57 57 57 
51»» West Penn El pf(7) iOs 694 694 694 
784 W est PennPw pf < S i 10s 102 1014 102 
894 West PennPw pf 1 7) 100s 1084 1084 1084 

4 W estern Dairy pi Β 4 4 *, 4 
74 Western Mo 3 94 S', 94 
94 Western Md 2d pf.. 1 104 104 104 -2 
2?» W estern Pacific.... 1 34 34 34 — 

44 Western Pacittc pf.. 3 84 8 84 -4 
29 Western Union 20 35'» S4 4 35-4 +1 
15", Westing» se AB SOo 6 264 -6 264 
274 Westlnghouse Eiec. 73 334 314 334 +1 
82 Westlnghse 1st 3 H 30» 864 864 864 

6 Weston Elec Inst... 2 12*4 12% 124 + 
114 Wheeling Steei..... I 13 13 13 + 
35 Wheeling Steel pf.. 1 34 34 34 -1 
15 White Motor 10» 154 154 154 — 

214 White KocK M S (2) 2 24-4 244 244 
lVa White Sew Mch.... 3 14 14 14- 
24 Wilcox Oil A Gaa... 4 24 24 2»»- 
44 Wilson & Co..... ··· 4 74 74 74 + 

124 Wilaon A Co (A)... 17 28 274 28 + 
53 Wilson A Co pf(J7). 7 914 904 914 + 
414 Woolwortn <2.40).. 18 51». £04 614 + 
134 Worthlngton Pmp.. 1 174 174 17 4 ->-1 
164 Wright Aero 610» 514 48 51 +4 
544 WrigleylW Jr)t3H 2 744 744 744 

22 14 ïale&Townei 60c).. 3 18 16". 18 +14 
74 24 ïellow Truek...... 6 34 34 34 -t- 4| 224 13 VoungSpAW(tH4). 17 174 174 174-»■ ',! 

334 12H ïoungatown S & Τ.. 31 184 164 184 ■+1H | 
44 14 Zenith Radio 1 24 24 24 
7»» 34 Zonae Products... 2 4 3·» 4 + 4 

Sales of Stocks on the New York Kxcbaaft. 
11:00 A.M 230.000 12:00 Nooa 370.000 
1 P.M 490.000 2:00 P.M 680.000 

_ 

Dividend rates as given in the above table are the annual cash 
payments based on the latest quarterly or half-yearly declara- 
tions. 

s Unit of trading less than 100 shares ^Partly extra tPlu· 
Ve in stock, a Paid last year—no regular rate b Payable in 
stock e Pavable in cash or stock, f Plus SI in special preferred 
stock g Plus 40. in stock, h Paid this year j Accumulated 
Jividends paid this vear k Companies reported In receivership, 
m Plus in stock, χ Ε* dividend 

New York Cotton 

By the Associated Press. 
NEW YORK. November 9.—Eetween 

a disposition to await official an- 

nouncement from Washington with 

reference to next year's voluntary 

acreage program and the approach of 

a week-end lengthened by Monday's 
holiday, trading in cotton was com- 

paratively quiet today, but prices held 

generally steady. A slight opening 
decline under a little Southern selling 
and liquidation was followed by ral- 

lies which carried March up from 

12.26 to 12.36, and prices were within 
2 or 3 points of the best during the 

middle of the afternoon, with active 

months ruling about 2 to 5 points net 

higher. 

Liverpool Quotations. 
LIVERPOOL. November it t/P).—Cotton. 

19.000 bales, including 15.500 American. 
Spot moderate business done: prices 1 

joint higher: quotations in pence: Ameri- 

can. strict good middling. 7.4t>: good mid- 
dling. 7.16: strict middling. 6 !»«: mld- 
iling 6.81: strict low middline. H.H6: .low 
middling. 6.46: strict good ordinary fi.'.b; 

rood ordinary. 5.96. Futures closed quiet 
»nd steady. December. 6.5.Ί: January. 

(5.53: March. 6.49: May. 6.45: July. 6.41; 

Dctober, 6.24. 

Dry Goods Tradinr. 
NEW YORK. November ft <ΛΊ.—Cotton 

goods ruled steady today. Sales oi Drint 

cloths and broadcloths, and some types 

3/ fine lawns ran far ahead of production 
this week. Rayon yarns sold steadily, and 
rayon cloth business was active. Market 
reports stated that the dyers' strike in 
Northern New Jersey plants was in course 

of settlement, and the markets 'gave siens 

Df improvement in the gray cloth division 
Sales oi men's wear for Sprine have been 
large, and several mills are well sold 
ihead. Burlap shipments from Calcutta 
to North America in October were 15.- 
2(10.000 yards less than in September, 
rhe markets were steady and Quiet here. 

( 

HUBBARD TO DIRECT 
GLOBE & RUTGERS CO. 

By the Associated Press. 

NEW YORK, November 9.—Fred A. 

Hubbard, former senior vice president 
of the Hanover Fire Insurance Co., 
will become president of the Globe 
and Rutgers Fire Insurance Co. short- 
ly after November 15. 

The election of Hubbard, ir. the 
business 30 years, is preliminary to 
the company's re-entrance in the in- 
surance field, it was announced yester- 
day. Globe & Rutgers rehabilitation 
plans are nearing completion. 

SHOBT-TEBM SECURITIES. 
(Reported by Chas. D. Barcey & Co.) 

Bid. Oder. 
Allis-Chalmers Co. Ss 1037. US'. Oh3,» 
Amer. Beet Sugar (is 1035. lcxi'a 101 
Am Tel. & Tel. 5'as 1943. 1113« ll'iU 
Atlantic Refining 5s 1937.. liv.1 s IOT'j 
Bethlehem Steel 5s 10,'iti. Ilia's 1 o:i14 
California Packing Ss 1040. 1(13'» 103Va 
Canad Nor. Ry 4'iS 1935. lo8\ 100 
Ches. & Ohio Ry. 5s 1030 Ill5» ll-3» 
Chi Gas Lt. & Coke ôs 1937 103». 104U 
Chi. Northwest. 6*2S 1936. 737, 76 
Colorado & So. 4'2s 1935. 933« 9434 
Delaware & Hudson 5s 1035 1(11 IOC 
Den & Rio Gr 4'.is 1036.. 39'i l'Î'i 
Edison El. Ilium 4s 1939. loti3, lOO's 
Gen Prt Corp. 5s 1940. 105 10.V-» 
Gen. Pub Service 5'js 1930 87'i KK'a 
Gotham Silk Hos. 6s 193«.. OOU 03 
Grand Tr. Canada (is 19,'IH. 1(I(P4 lOrt'i 
Great Northern Ry 7 s 1036 89'i 90 
Illinois Central 6'2s 1930 99V, loo 
Intl. Tel. « Tel. 4'as 1939. 04'a ti.5'4 
Lake Erie & West. 5s 1937. loo'·* 101 
Louisville & Nash. 5s 1037. 106s» 108'i 
Michigan Central 4s 1040 102V« 10.3s, 
New York Central fis 1935. 90'.« 97>'« 
Ν. Y. Chi. & St. L. 4s 1937 lOO lOO'a 
Ohio River R. R. fts 1936. 1114 1043'* 
Penna. R R. Co. ti'is 1936. 105V, loo 
Portland Gen El. 5s 1935. 94 '■« 95 
Pure Oil Co. 5'js 1037 .... 00 "A 00 H 
Rep. Iron & Steel 5s 1040.. 1()·>3/4 103V, 
Sinclair Cons. Oil 5s 1037.. 103H 103a« 
Vanadium Corp. 5s 1041... 80% 82''2 
Wabash Rwy. Co. 5s 1938., 88 80»i 
Warner Bros. 6s 1930 68'/a 69Va 

BROKERS' LOANS DROP 
BELOW TOTAL YEAR AGO 

By the Associated Press. 

Loans on securities to brokers and 
dealers held by weekly reporting 
member banks in New York City for ! 
their own account amounted to $576,- 
000,000 during the week ended No- 
vember 7, representing a decline of 
S38.000.000 for the week. The loans 
for the week ended November 8, 1933, 
were $626,000,000. 

Market Averages 
By the Associated Press. 

Today. 1 p.m. 
Previous day. 
Week ago. 
Month ago. 
Year ago.... 
3 years ago. 
7 years ago. 
High <1934). 
Low (1034) 
High il 033). 
Low (1933). 
High (1032). 
Low (1932).. 

STOCKS 
60 20 

Inaus. Rails. 
HIS. 4 
S5.1 
8-2.4 
ΚΙ.β 
88.6 
80.0 

13!).Ο 120.3 
105 Ο 54.3 

Oi 
36.6 
35.0 
36.1 
41.Γ, 
52.5 

90 
Otfl Total D2t?. 
an. 
55.8 
55 2 
56.3 
71.7 

132.1 

:.6 
72.4 
70.4 
70.1 
78.4 
01.5 

6.0 
102.1 
42.3 
72.3 
35.1 

:*4.i 
58.0 
23.5 
30 8 
13 2 

122!) 128.8 
00 3 93 8 
53.β 

113.7 
61.1 

111.0 
61.8 

66.4 
06.0 
43.9 
73 9 
35.0 

Today. 1 p.m. 
Previous day. 
Week ago. 
Month ago. 
Year ago 
2 years ago. 
3 years ago. 
High (1034) 
Low (1934) 
High (1933) 
Low (1033).. 
High (1032) 
LOW (1932). 

BONDS 
20 20 20 60 

Indus Rails Util. Total 
82.8 
82. 8 
82.5 
82.3 
71.3 
62.0 
76.7 
83.9 
72.6 
77 1 
.58.3 
71.3 
63.2 

81. 
81.1 
80.0 
80.8 
To.4 
63.2 
84.!» 
90.0 
74.1 
84.9 
57.0 
78.0 
47.4 

11926 average equals 

80.1 
80.1 
88.6 
87.6 
78.0 
81.2 
02.7 
90.6 
77.2 
88.6 
74.1 
86.2 
70.9 
100.) 

84.3 
84.3 
84.0 
83 6 
73.5 
60.1 
84.8 
88 1 
74 8 
83.4 
63.6 
7H.1 
67.6 

(Copyright. 1934. Std. Statistic· Oo.l 

STOCKS ARE FIRM 
LATE IN SESSION 

Others Join Specialty Issues 
in Slow but Steady 

Upward Trend. 

BY VICTOR EUBANK, 
Associated Press Financial Writer. 

NEW YORK, November 9—The 
stock market pushed slowly but 
steadily forward today. Specialties 
were the principal gainers during the 
forenoon, but other parts of the list 
also strengthened in subsequent deal- 
ings. The late tone was firm. Briggs 
Manufacturing, Santa Fe. Johns- 
Manville, Douglas Aircraft and Co- 
lumbian Carbon rose 1 to 2 points. - 

United States Steel and American Tel- 
ephone improved fractionally. Trans- 
fers approximated 860,000 shares. 

Th major grains got up around a 
cent a bushel. Cotton was a little bet- 
ter than even as the trade discussed 
plans for further acreage curtailment 
next year. Bonds held their modest * 

gains of yesterday. The French franc 
and the gold currencies moved up 
against the dollar, but sterling turned 
heavy. 

ri.mc snarrs in ucnuno. 

Aircraft shares were in demand, 
Wright Aeronautical, a 10-share is- 
sue. advancing 4 points, while Doug- 
las. Curtiss-Wnght A. Boeing and 
United firmed tractions to a poir.t. 
New highs lor the year were recorded 
by Eastman Kodak. Briggs Manufac- 
turing and Houdaille-Hershey A wth 
gains of a point or so. Mullins Man- 
ufacturing preferred was up 3 and 
the common about 1. Santa Fe was 
a point higher and the other rails 
were better. United States Gypsum, 
Case, American Tobacco B. Johns- 
Manville and Columbian Carbon ν ere 
up a point or so each. United States 
Steel, American Telephone. General 
Motors, Chr;s!er, Montgomery Ward, 
United States Smelting and many 
others were narrow. 

Freight car loadings for the week 
ended November 3 showed a decline 
of 11,795 under the previous week, 
but this was much less than seasonal. 
Shipments of the United States Steel 
Corp. for October disclosed a drop of 
26 344 tons under the previous month, 
which was about in line with early 
estimates. 

Activity in some of the aviation 
stocks was attributed to reports of ex- 

pansion of construction by leading 1 

companies and the attention attracted 
by new transport plane records. 

Sentiment Improves. 
While a somewhat more cheerful 

atmosphere seemed to dominate the 
board rooms, the lack of any broad 
public participation in equities trading 
tended to temper whatever enthusiasm 
may have been aroused by the mild 
inflationary interpretations placed on 

Tuesday's elections. 
Little surprise was expressed in the 

financial district over advices from 
Washington indicating that the ad- 
ministration estimated the budget for 
the next fiscal year would total some 
$7.500.000.000. 

Wall Street was highly interested in 
word from the Capital that the Presi- 
dent. instead of turning to the left as 
the result of the election verdict, might 
seek to revise his economic program 
along conservative lines. Intimations 
that the Chief Executive was against 
further currency inflation, and hoped 
that any additional monetary adjust- 
ments would be based on stabilization 
through international agreements, 
were cheering to banking circles. 

Nervousness over the French politi- 
cal situation apparently had worn off 
considerably, although most observers 
were still rather confused regarding 
the outlook for the new Flandm 
cabinet. 

SAVANNAH NAVAL STORES. 
SAVANNAH. November !» Ρ —TurDfn- tine dull. 4s asked no sales receipts. 'ΛΛ1 : shipments. I'M: stock Rosin dull*, no sales receipts. l.oiT no shioments: 

stock. i:jH.»isT; quote Β 4.m). D 4 o.V. Ε » in. ρ and G 4 'M H I Κ and M. 1 I' Ν I :■·' WG. \ v. WW p.i.c. X 5 1."». 

Application* invited for Loans on 
apartments, business and residential 
properties. 

Tyler & Rutherford, Inc. 
Λίorttaoe Loan Correspondents 

Mutual Benefit Life Insurance Co. 
1Γ.20 Κ St. N.W. IS'a. 0475 

ENTERPRISE SERIAL 
BUILDING ASSOCIATION 

7th St. & Indiana Ave. N.W. 

LOANS 
On Improved District of 

Columbia Real Estate Security 
73rd series of stock now 

open for subscription 

First 
Mortgage 
Money 

Funds Available 
for 

CONSTRUCTION 
LOANS 

or 

LOANS ON 
IMPROVED 
PROPERTY 
Reasonable rates. 

Prompt action. 

B. F. SAUL CO. 
925 15th St. Natl. 2100 

First 
Trust 

Loans 
For Purchasing a Home or 

RE-FINANCING 
EXPIRING TRUSTS 

NO COMMISSION CHARGE 
NO RENEWALS REQUIkED 

Term· ArrancM ·■ 

Cut Montklr Parmroti 

mi«k( m/u&m* I low 
• 4.ÛCIATIOM COUNCIL ./D C. 

XATIQMAL 
Ί^&ίτττι cm enl 
BUILDING ASSOCIATION 

IVNDtt 
SUPERVISION I 

ψ W. %. TIUASllftY I 

940 NINTH STRttT, | 


