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GAIN IN BUILDING 
REFLECTS REALTY 
STRIDE IN CAPITAL 

Permits First Week in Feb- 

ruary Only $35,000 Below 

Month Last Year. 

$389,125 VALUATION 

OF MANY PROJECTS 

21 Dwelling Units on Week's List, 

Against 34 in February Year Ago. 

January Gain Large. 

BY JAMES Y. NEWTON. 
Another striking indication that 

Washington's real estate industry is 
rapidly returning to normal was fur- 
nished today in the list of building 
permits for the first week of Feb- 
ruary, which showed a total valua- 
tion for all types of construction only 
$35,000 less than the figure for the 
entire month last year. 

The valuation of construction for 
which permits were issued by District 
Building Inspector John W. Oehmann 

during the week was $389,125. In the 
month of February, 1934. all types of 
construction permits had a valuation 
of S425.560. 

January showed a similarly large 
increase over 1934 figures, examina- 
tion of Col. Oehmann's monthly re- 

ports revealed. The total construc- 
tion last month was valued at $778,- 
025. as compared with $337,475 for 
January, 1934. The monthly increase 
was particularly noticeable in the 
number of new homes to be built, 
and the amount of modernization 
work to be carried out in the city. 

Permits were issued for 70 single 
family dwellings last month, and four 
small apartments, nearly three times 
as many as last year—26. The in- 
crease in modernization or additions, 
alterations and repairs, which is at- 
tributable to Federal Housing Admin- 
istration activities, was even greater. 
Valuation of this work for which per- 
mits were issued in January was 

$286,255, as compared to $91,625 ior 
January, 1934. 

21 Dwelling Units. 
The permit list the past week In- 

cluded contemplated construction of 
15 single-family homes, and six multi- 
family flats. In the entire month of 
February last year permits for 34 
dwelling units were issued. 

The valuation total for the week 
was swelled by the inclusion of a 

permit for an addition to'Alice Deal 
Junior High School. Thirty-eighth and 
Davenport streets, which will cost 

approximately $136,000. Another 
large permit called for erection of a 
$105,000 service station and accessory 
building at 1345 New York avenue 
northeast by the Pennsylvania Grey- 
hound Transit Co. R. F. Dressier 
was named architect for this project 
which will be built by Holton-Seelge 
& Co of Chicago. Contract for erec- 
tion of the school addition was 
awarded to Birchett & Atkins, Inc., 
1415 Κ street. 

Waverly Taylor, Inc., 1522 Κ 
street, secured a permit to build four 
homes in the 1400 block of Forty- 
fourth street. The brick dwellings 
Will cost about $35.000. 

Three of the two-story brick flats 
will be erected in the 5400 block of 
Fourth street by L. O. Turner. 5018 
Fourth street, while C. H. Small. 930 
New York avenue, was granted the 
right to build β similar group in the 
400 block of Kennedy street. George 
T. Santmyers was named architect 
ior both projects. 

The largest permits of the week 
are as follows: 

District of Columbia, owners; 
Birchett & Atkins, Inc., 1415 Κ street, 
builders; to erect one 3-story brick 
addition to school, Alice Deal Junior 
High School, Davenport and Thirty- 
eight streets; to cost $136.000. 

Pennsylvania Greyhound Transit 
Co., 1407 New York avenue, owners; 
R. F. Dressier, architect; Holton- 
Seelge & Co., Chicago, 111., builders; 
to erect one 1-story brick service sta- 
tion and accessory building, 1345 
New York avenue; to cost $105.000. 

Waverly Taylor, Inc.. 1522 Κ street, 
owners and builders: Waverly Taylor, 
architect; to erect four 2-story brick 
dwellings, 1401, 1405, 1409. 1413 
Forty-fourth street; to cost $35,000. 

L. O. Turner. 5018 Fourth street, 
owner and builder; George T. Sant- 

myers, architect; to erect three 2- 
story brick flats, 5430. 5434, 5438 
Fourth street; to cost $21.000. 

C. H. Small. 930 New York avenue, 
owner and builder: George T. Sant- 
myers. architect; to erect three 2- 

etory brick and tile flats, 419, 423 and 
427 Kennedy street; to cost $21,000. 

Biron Bros, Inc., 1218 Ninth street, 
owner and builder; George T. Sant- 
myers. architect: to erect two 2- 
story brick dwellings, 1339 and 1341 
Sheridan street; to cost $12.000. 

R. W. Werth, 2377 Rhode Island 
(Continued on Page 2, Column 1.) 

Dwellings Purchased Recently in Capital Real Estate Market 

Upper left: New home of Mrs. 
Minnie V. McDevitt. on Queens 
Chapel road northeast, which was 

purchased from Paul T. Stone, 
builder, through the office of J. 
Wesley Buchanan. The English- 
type home has six rooms and two 
baths. Upper right: Purchased by 
Mr. and Mrs. Walter C. Lockhart 
through the office of L. T. Gra- 

! vatte, realtor, this house at 4201 
Yuma street contains nine rooms 

and two battis. Below: Charles 
Futterer's new home, at 4405 Bran- 

dywine street, which was purchased 
from Fox Bros., builders, through 
Realty Associates. Mr. Futterer is 
with the R. F. C. 

—Star Staff Photos. 
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113 ARE PLEDGED 
TOMOOQUON 
Encouraging Results Are Ob- 

tained in Washington as 

Canvass Opens. 

The first iour days' activity in Wash- 

j ington's modernization pledge canvass, 

in which a comparative handful of j 
men took part, has resulted in a total 
of $29,832 toward the goal of $6,000,000 
which the F. H. A. expects to have 
pledged to property rehabilitation work 
here during the next three months 

1 The canvassers visited 436 property 
owners, of whom 113 signed pledges to 
modernize their homes or business 
properties. Joseph Karl Gilchrist, di- 
rector of F. H. A. activities in the Dis- 

! trict, expressed gratification at the 
I result of this preliminary work, and 
said that the percentage of pledges 
obtained from the people visited, 
judged by canvasses in other cities, 
was unusually high. 

Few Canvassers. 

Only nine men were engaged in the 
canvass work Monday, the first day, 
but the number was increased to 36 by 
Thursday, the last day for which fig- 
ures are available. Gilchrist declared 
that 50 men would be engaged in the 
work next week, and that within a 
short lime he expects to have 100 on 

the proiert. 
In addi'ion to the 113 who actually 

sign ledncs. the canvassers reported 
I that iu5 aroperty owners said they in- 

tended to nave modernization work 
done, but refused to sign their names. 

Director Gilchrist reported that ex- 

perience in other cities has shown a 

high percentage of this class actually 
going through with the repairs, addi- 
tions or alterations, which the gen- 
eral term "modernization" implies. 

The average valuation of moderni- 
zation work pledged is $264 per person. 
A large portion of the past week's 
canvassing was devoted to colored dis- 
tricts, Gilchrist stated. 

Financed by Business Men. 
The campaign to obtain $6,000,000 

in modernization pledges in the city 
is being financed largely by the buUd- 
ers, building supply and home equip- 
ment firms, that would naturally profit 
from such a campaign. Ray Semmes, 
F. H. A. field man, is directly in charge 
of modernization credits in the District. 

Mrs. Florance Vining, a member of 
the local F. H. A. headquarters staff, 
stated that prominent women of Wash- 

ington are being organized to carry out 
an intensive drive for modernization 
among members of their sex. She 
said that radio programs for 14 weeks 
have been arranged. An important 
meeting to effect this organization will 
be held this afternoon in the head- 
quarters of the Washington Better 
Housing Program, Shoreham Building. 

LONG TERM 
Mortgage Loans 

interest Monthly Payments of 

$0.60 on each $1,000 

borrowed, include interest and 
pay oft loan in 20 years. 

• Interest charged only on 

unpaid balance of principal. 

Other plans of 
financing first 
mortgage loans 

available. 

• Amount loaned—up to 60% 
of appraised value. 

• Valuable prepayment privi- 
leges. 

H. L. RUST COMPANY 
1001 Fifteenth Street National 8100 

Arthur C. Houghton Appointed 
Head of Ε. Quincy Smith, Inc. 

Former Realty Head 
Will Continue Over 
Bu siness, However. 

Announcement was made today that 
Arthur C. Houghtoa, last year's presi- [ 
dent of the Washington Real Estate 
Board and for 25 years prominent in 
real estate business of the Capital, has 
been named president of E. Quincy 
Smith, Inc., one of the large mort- 

gage firms of the city. 
E. Quincy Smith, one of Wash- 

ington's most prominent realtors, died 
last month. He was president of the 
firm which bears his name and mort- 
gage loan correspondent for the Penn 
Mutual Life Insurance Co., Philadel- 
phia, which has millions of dollars 
invested in Washington real estate. 
Mr. Houghton accepted an invitation 
to head the Smith firm and stated 
that the business of A. C. Houghton 
& Co. will continue in his name, at 909 
Fifteenth street, headquarters for the 
Smith corporation. 

Mr. Houghton is well suited by ex- 

perience to take over the presidency of 
the Smith firm. He has been for 25 
vears, as sole owner of A. C. Hough- 
ton & Co., active in the real estate 
loan and insurance business. For the 
past 17 years he has operated his 
business from 1516 H street. He pos- 
sesses an intimate knowledge of real 
estate values in Washington and is a 

member of the governing council of the 
American Institute of Real Estate 

Appraisers. 
Mr. Houghton was president of the 

Washington Real Estate Board during 
the past year and is now serving as 

a member of its board of directors. He 
is also a member of the Washington 
Board of Trade and is prominent in 
religious and civic activities of the 
Capital. He lives at 2630 University 
place. 

It was announced also that S. B. 

Maynard has been elected vice presi- 
dent and treasurer, and D. D. Bur- 
roughs secretary of E. Quincy Smith, 
Inc. The men have been in the com- 
pany's employ since Its incorporation 
in 1924 and will continue to devote 
their time to property management 
and mortgage loan transactions. 

ARTHUR C. HOIGHTON. 

FIRM INCORPORATED 
Standard Stores of Hyattsville to 

Deal in Real Estate. 

Special Dispatch to The Star. 

BALTIMORE, February 9— Abe 
Norinsky, John H. Cohen and Alfred 
Shilman of Baltimore have incorpo- 
rated the Standard Stores, Inc., of 
Hyattsville, Md., to deal in real estate. 
The capital stock consists of 200 

shares, of which 100 shares, par value 
$100 each, are class A stock and 100 

shares, par value $1 each, are class Β 
stock. 

BUILDING AND LOAN 
CONFERENCE HERE 

More Than 300 Southeaster 

Managers and Directors Will 

Gather. 

Th<· annual two-dav conference c 

the Southeastern Building and Loa: 
Association managers and director 

i will be held in Washington Februar 

j 26-27. at the Mayflower Hotel. 
Drawing between 300 and 400 dele 

: gates irom District Five of the Unite 

j States Building and Loan Leagui 
including Delaware, Maryland, Wes 

! Virginia, Kentucky. Tennessee. Nort] 

j Carolina, South Carolina. Georgii 
Florida, Alabama and Mississippi an 

the District, the conference will de 
vote its sessions to discussion c 

practical ways to get lending program 
under way, home taxation, the mod 
ernization program, and the propose 
co-operative educational campaign 1 
thrift and home ownership. 

George W. West of Atlanta Is près 
ident, and speakers will include Joh 
R Β Bvers of the Federal Housin 
Administration. Horace Russell, gen 
eral counsel to the Federal Home Loa 
Bank Board. I. Friedlander. presider 
of the United States Building an 

Loan League; L. W. Pellett, first vie 

president; H. T. Donaldson, secon 

vice president, and Morton Bodfisl 
executive vice president of the leagui 

We Have 
Cash Buyers 

For all types of 
Investment Properties 

Properly Priced. 

Call Mr. Carr 

F«wt| 
INCORPORATED 

738 15th St. N.W. 
Dist. 6830 

\ Golf Club Manor < 

: *9,850 : 
y Your choice of 0 distinctive^ 

new homes. Colonial, English, 
►French, studio and center hall.^ 
kSome with bedroom and bath< 

on first floor. 6 or 7 rooms. 
►Huge screened porches. Excel-^ 
k lent neighborhood. Restricted^ rdevelopment. Wooded lots, 75- 
► ft. frontage. i 
y Open, Lighted and Heatedi 

All Day Sunday 
Week Day, 2 to 6 

► t,PVve oc.ro»« Kev Bridere. out Let{ Highway3 miles to traffic light. 
k turn right on Glebe Road JM mileiâ 

to sign on vrovertiet. 
► Realty Associates, Inc. 4 

► 1506 Κ St. Na. 1438< 

6223 Utah Ave. N.W. 
Must Be Sold at a 
Terriflc Sacrifice!!! 

A charming English type home. on 

a nicely landscaped lot, ΛΟχΙ.Μ) ft., 
in a most desirable «ection of 
Chevy Chase. D. C. Living room 

with stone fireplace, breakfast 

room, conveniently arranged kitch- 
en with electric refrigeration and 
Oxford cabineta. 3 bed room·. 2 
baths, finished and heated third 
floor. Doable site recreation room 
In cellar. Detached garage. 2 rear 
porches and concrete front porch. 
Buckwheat blower. 

Open Daily, 10 a.m. to 9 p.m. 

4815 Leland St. 
Her* is a new home that yon will arree 
Is the best bay of the new year in Its 
price class. Brick construction, five 
lovely rooms, open fireplace, electric 
kitchen, hot-water heat, slate roof, 
basement.large attic, lot .18x100. carafe. 
In a select, restricted community of all 
detached homes. 

*7,250 
Directions—Out Wisconsin Ave. to 

Leland St.. left to Provertv. 

CYRUS KEISER, Jr. 
5211 Wi*. Ave. CL. 5371 

8608 Dale Drive 
South Woodside Park 

Risht In the midst of one of the 
prettiest new-house developments 
anvwhere around Washington. It 
is almost impossible to locate In 
such a splendid environment, except 
in far more expensive homes. 

Owner Left City—Must Sell 

And has authorized material reduc- 
tion for quick sale. 

New Home Up-to-the-Minute 
in Deaign and Equipment 
Large living room with fireplace, 

dining room with dining terrace, 
beautiful and complete kitchen, 
recreation room. 2 attractive bed 
rooms and bath, and attic space for 
two more bed rooms and bath: 
built-in garage, large lot 70x145. 

Open Sunday 
Tn inspect, drive out Coles- 
ville Pike, turn south at 
Toll House Tavern 1 block. 

HARRY B. Pins CO., 
Exclusive Agents 

1015 15th St. N.W. 
Metropolitan OIOO 

Astonishing—$8,750 

4044 Fessenden St. N. W. 
A lovely detached home In this 

splendid section of Che»r Chase. 
D C.. consistinr af β large rooms- 
open fireplace, most modern bath 
with shower, finished and insulated 
attic, electrical refrigeration, mod- 
ern kitchen, slate roof and garage. 
On pared street and alley. Only 
• few steps from a Government 
park. 

Excellent Term« Can Be 
Arranged 

Open Saturday P.M., all day 
Sunday and each afternoon. 

Phillips & Canby, Inc. 
Na. 4600 Investment Bid g. 
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SUCCESS OF F. Η. Α. 
' 

HAILED BY [01108 
Dollar Volume Results Are 

Held Larger Than· Many 
Firms in 1934. 

Dollar volume results obtained by 
the Federal Housing Administration 
to date far exceed total business done 

in 1934 by many very large manu- 

facturing businesses, according to Ε 

L. Gilbert, eastern editor of Ameri- 
can Builder Magazine. 

"Modernization and repair work in 

excess of $150.000,000 has been de- 
i veloped through a well-rounded out 
' Nation-wide sales promotion cam- 

paign." said Gilbert, "and there were 

■ j few industrial concerns in the entire 

United States which could report 
more than $150.000.000 of sales in 

1 1934. Bearing in mind that the Fed- 

eral Housing Administration did not 

get under way until August, results 
have averaged $30.000.000 per month 
—a tremendous sales volume. 

F. H. A. Criticized. 

j 
: "Some criticism has been directed 

s toward the Federal Housing Admin- 
istration, charging that it has been 
a failure." Gilbert continued, "but it 
is difficult to conceive of any busi- 

j ness operation developing so great 
a volume being justly charged with 

j lack of results. 
j "The trouble may lie in the fact 

that even those within the industry 
j find it difficult to comprehend the 

great ramifications of the entire build- 

f ing and construction norm of activ- 

s ity. To the average man the build- 
ing business is a mystery, from 

j technical details to conception of 

Λ countrywide operation; with reports 
constantly before us of billions being 
appropriated and spent for this and 

1 that, it is not surprising that a few 
hundred millions in construction work 

should be "lost in the shuffle- of 

public interest. Perhaps a better 

conception results through realization 
that (6 per cent) interest alone on 

$150,000,000 amounts to $750,000 
monthly or approximately $25,000 per 

day. Even with four-fifths of this 
volume paid for in cash, the remain- 
ing 20 per cent has been financed 
through money borrowed in response 
to title I: this means that the Fed- 
eral Housing Administration increased 
the income of bankers and private in- 
vestors during the last five months 
of 1934 at an average rate of more 

than S5.000 per day. 
Gigantic Job Undertaken. 

"The Federal Housing Administra- 
tion has undertaken a gigantic job," 
Gilbert concluded, "and the general 
public Is gradually coming to realize 
that every local, State and national 
representative of this new govern- 
mental agency is doing his or her bit 
to bring back a normal condition for 
business—a necessary movement in 
the direction of prosperity for all of 
us. 

"Critics notwithstanding, the na- 
tional huosing act will go down in 
history as one of the outstanding 
forward legislative steps of this de- 
cade, with credit for many inmmediate 
and long-term beneficial effects upon 
the real property owned by 'the for- 
gotten man.' " 

YOU'LL MARVEL AT THIS NEW WHITE BRICK 

Architectural features that are usually found only In the hither-priced 
home* Four bedroom*, slate roof. lar*e yard. The third floor i* 
insulated with Johns-Manville insulation, completely plastered and finished 
and makes an ideal playroom. The yard contains over 7.100 square feet. 

Drive out Connecticut or Wisconsin Avenue to Macomb Street, turn left to 3S46. 

e8(ri?th FRANK S. PHILLIPS "ftp," 

5608 Edgemoor Lane, Md. 
Wear Glenbrook Road in a Restricted Community 

BUILT BY MONROE WARREN 
This all-brick Colonial home has 6 bedrooms and 
3 baths. Den and lavatory on first floor, living 
room, 14x28.6 with wood-burning fireplace. This is 
an All-Electric Health Kitchen home and is equipped 
with automatic oil heat. Built-in 2-car garage. 

$17,500 
OPEN DAILY AND SUNDAY UNTIL 9 P.M. 
Out Wisconsin Ave. to Bank of Bethesda; turn left on 

Edgemoor Lane at traffic light, 8 blocks to house. 

BEAUTIFUL NEW HOME 
In the Wooded Section of Edgemoor 

29 Mortiiajïe Loans 
Are Insured Here 

During First Month 

Insurance of 29 mortgage loans 
in Washington has been approved 
in the first month's operation 
of his office, Joseph Karl Gil- 
christ, F. H. A. director in the 
District, announced today. This 
insurance work has been carried 
out under title 2 of the hous- 
ing act. Approximately $70,000 
of the mortgages insured will 
go for new construction, Gil- 
christ added, with the remainder 
for refinancing of existing mort- 
gages. 

The rate of application by 
financial institutions for mort- 
gage insurance has been greatly 
accelerated within the last two 
weeks. 

(BASES SHOWN 
IN REALTY PRICES 
8Y SURVEY OF 0. S. 
Better Market Also Is Re- 

ported From 268 of Lead- 

ing Cities. 

MORE RAPID ABSORPTION 
OF RESIDENTIAL SPACE 

Some Measureable Return of Cap- 
ital to Mortgage Investment 

Seen by N. A. R. Ε. B. 

A general rise In selling prices of 
real estate and a more active market 
throughout the country, especially in 
cities of more than a half million pop- 
ulation, are shown in a survey of 268 
cities made public today by the Na- 
tional Association of Real Estate 

Among the other signs of encourage- 
! ment for the real estate industry 
j brought out by the survey were rapid 

absorption of residential space, and 
"some measurable return of capital to 
real estate mortgage investment." The 
report was the twenty-fourth semi-an- 
nual one that N. A. R. Ε. B. has given 
out. 

Details of Report. 
The suivey was made from confl- 

! dential reports of local real estate 
boards. Important statistical details 
are as follows: 

1. Actual shortage of single family 
dwellings has been reached in more 

! than half the cities reporting (53 per 
cent). No over-supply remains in any 

[ city of mere than 200,000 population. 
2 Apartment rents are higher than 

i last year in 57 per cent of all cities 
reporting. They ha\e gone up in every 
city of over 500.000 population. 

3 Rent? for single family dwellings 
are up in 53 per cent of all the cities. 

Higher rates are reported by 88 per 
cent of the largest cities (these of over 

500.000 population ι. 
4. commercial Danics. insurance 

companies and other financing agen- 
cies are again coming into the real 
estate mortgage field. Mortgage loans 
for new home building may now be 
obtained In 51 per cent of the cities. 
Banks are cited as a present source of 
such loans in 24 per cent of the cities: 
insurance companies in 29 per cent of 
the cities: private investors in 47 per 
cent of the cities replying. But only 
at scaled appraisals, in preferred lo- 
calities or at 30-50 per cent of present 
day valuations, many reports add. 

Money Supply Still Deficient. 
5. Money «rupply for real estate 

financing is still deficient, though the 

I complete dearth of the past five years 
I has been broken. In 52 per cent of all 

(Continued on Page 4. Column 1.) 

Beautiful 
Argyle Park 

New Detached 
Brick 

1729 Varnum St. N.W. 
This exhibit home contains on the 

first floor a large living room with 
open fireplace, lovely dining room 
breakfast room. lavatory. and a 

modern-to-the-minute kitchen includ- 
ing electric refrigeration. The sec- 
ond floor has three real bed room·; and 
two pleamintr tile baths. The attic Is 
laree and brieht. aluminum sheet in- 
sulated and is finished to sueeest a 

club room or ^xtra be* room Heated 
recreation room. G Ε. Oil Furnace. 
2-car brick garage, beautiful lot 105 
feet deep 

ALSO SEE 1727 VAR- 
NUM ST, A NEW 
4 BED ROOM HOUSE 

Open and Heated 
Daily and Sunday 

Drive straioht out Sixteenth Street 
Northwest to Varnum Street. Turn left 
on Varnum Street Vz blocks to model 

I home. 

Just Completed 
Priced Right 

New Brick Detached 
Chevy Chase Home 

6113 32nd PL N.W. 
Facing large estate and containing 

β lane, bright rooms and two beautiful 
baths. Finished attic in ail reality 
a lovely bed room. ALL-ELECTRIC 
HEALTH KITCHEN Large recreation 
room with open fireplace. Oil heat. 
Lot 50x137. with brick garage. An 
Inspection will convince you that thii 
house is priced to sell quickly. 

THIS IS AN fatecfoic KITCHEN 

HEALTH HOME 
Open and Heated 
Daily and Sunday 

Drive out Connecticut avenue to Chevy 
Chase Circle, a ο east from circle on 
Rittenhouse street to Thirty-second 
pi., then left (North) one-fourth block 

ASK OUR AGENT ABOUT 
OUR NEW BRICK DE- 
TACHED HOMES IN CHEVY 
CHASE PRICED AT $9,150 

METZLER—Realtor 
1106 Vt. Ave. I>lst. 8600 

Sunday and Night», AO. MtO 


