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Russell G. Smith, Chief of
National Bank Groups,

Was Messenger.

BEY EDWARD C. STONE.
Russell G. Smith, new president,
national bank division of the Ameri-
can Bankers' Association, has risen
from -the ranks, having started his
e financial career in
1912 as messenger
n a savings bank
in San Francisco,
where he was
born in 1894,
Since the recent
Boston conven-
tion, he has been
a Washington

visitor, meeting
many bankers
and Government

officials.
After advanc-
Z ing rapidly for 10

et e yvears with the

M = o
P N, savines bank, he
entered the Bank of Italy, now t_he
Bank of America. Today he is vice

resident and cashier, an official in
several other imvortant, business coli-
cerns and a member of the advisory
council of the Trans-America Corp.

The A. B. A. official was vice presi-
dent of the national bank division 1;\.%
year, is a former m embers of the execu-
tive council and the bank managen 1-"111
commission and | in |
the American Institute 1 In
the California Bankers’ Associ
has been one of the leading spirits.

Residing in the most famous State
in the Union from the standpoint f
pranch banking. he is prominent in
the Masonic fraternity and br-l-\nch:
to several clubs. He is married and
has two sons and a daughter.

Factors in Break in Stocks.
In his monthly letter to the Wash-

fngton Association of Credit Men,
Henry H, Heimann, exacutive ma:::zge:‘|
of the mational associatl savs he
thinks there were two chief reasons
for the break in the stock mm“r;et.|
first that the market was running|
ahead of recovery, and second. the
drop in consumer buying. He explains:

“Stocks in many instances were far |
too high. In some instances they
were selling at a price that discounted
earnings in the present year, let a lone |
on an appraisal of average earnings.
If a man runs 100 yards in 10
geconds it does not follow that he will
run 1,000 yards in 100 seconds. Some |
companies had peak or near-peak
years in 1837 as respects earnings. It
is improbable that they could go on |
setting the new records vear by year
which the price of their stock seemed |
to indicate. The true investor realized
as much and a correction ensued.

“Next it isn't the stock buyer,
broker. or the industrialist who really |
sets the sound value of a stock. It is|
the constimer who does that. When he | i
refuses to buy in usual or increasing
quantities the company that produces |
the article the consumer needs finds it |
sales falling off and its pmdummnl
curtailed. Recently there were signs |
that the consumer rebelled against
rising prices and refused to Iollowl
them.”

Large Delegation Forecast.

It was stated in the financial district
today that Washington will send a
sizable delegation to the twenty-six! h |
annual convention of the Investment
Bankers' Association, at White Ssilphur'
Springs, W. Va., November 3 to i

President Edward B. Hall, Chicazo,
gays that conditions prevailing in the
securities markets will make the con-
vention one of the most important in
years, Regulation, taxation, general
investment problems, capital financing |
and a host of other puzzling questions |
will be fully discussed from every |
angle, he says.

Safe Deposit Seclion Meets.

The second meeting of the vear of
the safe deposit section of the District
Bankers Association took place last
evening in the board room of the
American Security & Trust Co, mthI
the chairman, Mrs. Helen R. Sharpe, |
presiding.

Albert E. Fisher of the Rizgs Na-
tional Bank addressed the section on
the modern protection of safe deposit |
departments and some of the lax
methods in management that should |
be corrected. He gave a practical talk |
and cited many cases where unsatis- |
factory methods have proved harmiul
to banks.

The new tax laws came in for an in-
teresting discussion. The attendance
was unusually large.

Southern’s Action Praised.

The Wall Street Journal today says
that one of the most bullish news de-
velopments relating to an individual
steam carrier which has come to light
in months was the announcement at
the Southern Railway's annual meet-
ing that the management had obtained
from the Reconstruction Finance Corp.
a commitment which will enable the
road to meet its near-term maturities,
providing satisfactory terms cannot be
obtained through private banking
channels,

The report shows that the Southern
will be able to take care of these debt
maturities without difficulty. In-
cidentally, the Journal adds, the
bullish news on Southern ‘was con-
sidered by many traders as exercising
a tonic influence on medium priced
obligations of a number of other
carriera.

Financial District Gossip.

Today’s opening upswing in the New
York stock market, with forced selling
and panicky selling over for the time
at least, aroused much enthusiasm in
brokerage houses here. Some of the
sharp overnight advances were con-
gidered too good to hold as the trans-
lux revealed another very active
session.

The Chesapeake & Ohio Railroad

for the nine months ended September
30 earned $3.19 a share on the com-
mon stock, against $3.76 a share a
year ago.
President Hugh Leach of the Rich-
mond Reserve Bank attended the
dedication of the new Federal Reserve
Building here yesterday afternoon.

Today's Trading on Exchange.

The new Washington Gas Light
preferred stock sold at 99% on the
Washington Stock Exchange today, a
single share for 997. It has proved
to be one of the steadiest stocks on
the board ever since it was listed.

Riggs National Bank common stock
moved today at 275 and Potomac
Electric Power 515 per cent preferred
changed hands at 111%.° Capital
Traction 55 were in demand at 72.

There have been just two 10-share
gales of Washington Railway & Elec-
tric Co. common stock on the ex-
change this year. The first sale was
made at $725 a share and the second
a8 few days ago at $625 a share. The
stock pays $36 a year dividend and

nn

the |

practically none is offered for sale
at any price.

TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE

By Private Wire Direct to The Btar.
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bb 38 Abbott Lab (1.60a). 4 40 38k 384 — W
85 40 Acme Steel (4) ... 2 560 49% 49% +1%
22% Adams Exp (.30g)-. 11 11% 11 11 + 4%
28% 7‘1 Adams-Millis (2)__x 1 22 22 22 +1%
36  16's Addressog (1.40)._.. 8 224 21% 22 +1
4% 1!'3 Advance Rumley__. 1 1% 1% 1%+ W%
g0v, 53 ‘Alr Reduction (1a). 7 62% 60% 60l + %
5l 13 Alr-Way El Ap . b 1% 1% 1% — W
15% & Alaska Jun (.60a).. 3 10w 10w 10% + %
5% 1 Alleghany .. ——cca 30 1% 1% 1%
59% 11 Ailespf $30 ww_o 16 14% 13 13 -1
59 11 alleg pf 40 WW.uua 3 14% 14% 14% +2%
58 10 Alleg pf XWococca & 3 14% 13% 134 +14
52w 10 Alleg prpf.___ 6 17 14 14 =1
456% 18 Alles Steel (1. 20‘)... 4 20% 19% 19% +1%
25815 150  Allled Chem (6).-—. 20 174} 164 164 —6l
1T 117 Allied Kid (1a) - 3 12 12 12 + W
33% 10 Allied Mills (2g)-.-- 4 164 16% 158 + %
217s 6% Allied Stores (.20a) 3% 11 10 10%
85 50  Allied Strs pf (5) ... 2 b9 58 58 <8
8313 34 AllisChalm(2g)._.. 256 45% 43 43 -4
39% 8l Alpha Portland (1). 3 13w 12% 12%
8's 1% Amal Leath . . __, 7 3% 2 3 + %
52% 19 Amal Leath pf (3)_. 2 24% 24% 244% +1%
114°% 62'4 Amerada (2) . ... b 69 65 66 -2
101's 533 Am Ag C(Del)6%Eg- 2 61 61% 61 +1'%
41% 10 Am Bank Note ¥ g. 8 16% 15 15 + %
808, 28 Am Brake Sh (Zg)_. 9 45% 424 424% +1
160 125 Am BrakeSpfby%. 20s 131 130 131 +1
121 T9 AmCan (4a) .. ... b 91% 80 0% + W
7 154 AmCar & Fy (4 g). 4 24% 28% 24% +1
104 36 Am Car & F pf (4g). 4 48 44 44 -1
33%, 114% AmCh&Cablel1g..-. 23 18% 174 174 + %
112 90 Am Chicle (48)_—-.. 3 9% 95 95 +2
23% 5% Am Colortype ... 2 9 8 9 +1
30y 8% AmComel Aleo _... 10 127 12w 124 + %
33% 123 Am Crys Sug 3.25g- 5 17 168, 16% + Y
99% 87 Awm CrysSug pf(6). 20s 87 BT 87
13's 2 Am EncausticTil . (I 4's 43 + Y
13% 2% Am & Forelgn Pow. 19 4% 44 44+ 4
687%x 19 Am& For Pw §7 pf. 10 26% 264 264 +1%
35 &% Am & Foi Pw 24 pf. B 11y a8, 9%, — I
21 T4% Am-Hawallan S (1) 2 11w 11 1% + 4%
11'¢  2';3 Am Hlde & Leath .. 7 4% 4 4
65% 1.'"’-; Am Hide & L pf (3). 4 263 26 26 +14y
02% 82'% Am Home Pr (2.40). 2 3b% 3b's 3k + W
LN l'~.| Am lce 3 2 2 2 + 4
27% 15 Am lee pf (1. In.:).._ 1 15 15 15 +1
1% % Am International__. B By Y TN
87w 14' Am Locomotive.... 6 224 200 20% + W
125 53  Am Loco pf T, 3 60y 60 604 +23%
29% 10'% Am Mach & Fy (1) .. 9 13w 13 13% = 4L
3% 4 AmM& Met (.60) - B B4 4x dia+ 4
8% 29 Am Metal (%g) .-. 6 35 3219 334 =1
75 3 AmNewsNY (3).. 40s BHY b3 69 +6
163 3 Am Pow & Lt 2P 42 6% B Ha - 4
T2% 6 AmP&LI pf(5). 6 37 36l 361y +58
87ts 31 Am P& L $6 pf (6)_ 4 46 45 45 6%
ot Al Oy Am Nad & St Sv.60) T3 O13% 12% 1274 — 4
170 144 Am Rad & Stpf (7). 100s 143 143 143 -1
45'¢ 15': Am Rolling Mill (2) 6.4 250 231 23% — W
101% 70 Am Roll Mcvpf 434 5 T9 7w 7 +2
dh 17'y Am Safety Baz (2). 1 224 22 21% 4 Y%
29 Tl Am Seating (% g) -- 6 138w 13% 134% — 4
5% B2 Am Shipbldg (2a).. 408 304 30 30y + 4
| 105% 4515 Am Sm & Ref (d4g)_. 40 59y 55 554y -2
154 133 Am Smelt pf (7).--. 2136 135 136 +2
67 4ai Am Snuff (3a)-_._... 2 50 49 407 4+ &
T3l lg Am Stl Foun L.60g_. 20 28% 274 274 + Y4
26y l'i‘ Am Stores (1.50g) .. 3 12y 12 124% + W%
ahis 28 Am Sugar Ref (2).. 6 31 30% 31 +1
25%: 14 Am Sumatra«(1lan).. 3 17% 17T% 17% + &
IRT 140 Am Tel & Tel (9)... 27 15345 151 151% — %
49 66 Am Tobhacco (5) _.. 4 T0w TO Toly + &
497« 68'y Am Tohacco B (5).. b T3 T2 T2 o+ 4
1501 1284 Am Tob pf (6) .~ 1 138t 138'3 138! +1%
200 4y AmTypeFdrs .. 30 % 7 Th + U
el B Am Wat Wks . 60g) 26 12% 11% 11% + bW
107 B2 Am Wat W 1 pf(6). 1 84 84 84 <2
14% 3'z Am Wonlen 6 6% BH% Ha+ &
79 20'y Am Woolen pftsk)- 6 4l 40 40 +1t
20 b AamZinc L&S S a2l 6% 6% + %
T9% 27'y Am Zine pr pf 2.50g. 1 32 2 32 <+4
t4ly 24% Anaconda (1.25g) 102 32 20% 30 — Ty
97 39 Anacond W (2.50g) 2 43% 42 2 +1
24% 10 Anchor Cap ((45E) .. 11 14% 13% 13
111 %9 AnchorCappféis.. 20s 100 100 100 +1
373 7 Andes Copper.__._._.. 5 14w 12 133, +314
100 2% AP W Paper______, 2 &b b b 14y
| 46 31 Arch-Dan-M 1.50g.. 1 34 34 34 +1
111 93 Armour Del pt (7). 2 96 95 95 -1
13% 47 Armour l1] (.55g)-.. 30 & % s
99' 60 Arm illprpf (6)... 2 11 70 71 +44%
Tuly 30 Armst'g Ck (1.50g). 9 38 368 3T + 14
161¢ 4'x Arnold Const (%Eg)- 7 9 T B =+ 3,
17% 2% Artloom e 2 5 N da + Yy
4% 6% Asso Dry Goods ... 13 9l 8% 8% + W
57la 8> Assoclinvest (3) _. 1 39 49 39 +4
106 82ty Assoc In pf ww(5)- 10s B3 B3 83 -1
4%, 35 AtchT&SF (2g).-. 15 44 42 428, — 14
55'a 18 Atlantic Coast Line 14 26l 24a 24 — %
29 f AtlGulf & W Ind . 3 H% 6l 6l + Y4
44 9 Atl Gulf&W Ind pf. 4 12 12 12 = 4
a7 1% Atlantic Refin (1) . 14 24% 23 23 —=1w
116: 1017 Atl Refining pf (4)- 1 103% 103t 103 +
18'y T Atlas Corp (.80) __. 8 10w 10 10y + 13
2% 30 Atlas Corp pf (3) _. 3 43 41 41 =1
U4 40y Atlas Powder 2.50g. 3 55 52 65 45
I8¢ 4% Atlas Tack (.508)-- 2 8 i) T +1
o6% 6% Auburn Aute ..... 10 10 93 9 + 14
94 2  Austin Nichols _. 2 3% 3% 3%+ W
52'5 15'% Aust Nich pf A(5k) 50s 20 20 20
91, 24 Aviation Corp =i 36 A 3% 3a+ Y%
2% b Baldw Loctfsw.i.. Z1 8% Bla 8h 4+ Y
401 s Balto& Ohto ____. 54 13 12% 120a 4+ %
47% 10 Balto & Ohlo pf_caa b 15% 15 15k + 4
45 30 Bang & Ar (213)-—— 1 35% 385% 35% +3%
43% 10t Barber Co ( KBJ---; 9 15% 144 156 + 4%
32 9 PBarker Bros -oo.. 6 12V, 11% 12 +1%
42 28 Barker pf (2% )-—--- 208 281y 2Bl 28l
35% 10 Barnsdall (1) .- 200 15% 14w 14%,
20% 94 Bayuk Cigar 564 g 5 13 12 12 + &
115 108 Bayuk lstpf (7)_-_-- 40s 110 110 110 +2
28% 1814 BeatriceCr (1a) ... 3 1% 17 17% +1%
1143, 90% Beech-Nut P (4a) .. 2 92 92 92 + 3
15% 7% Beldin-Hem (1) __. 2 By  BM Rlg -+ 1y
300, « Bendix Aviat .75g 20 13% 12% 134 + %
28% 15 Beneficial Loan(2g) 5 19 1802 19 + 4
lih"lla 41 Bethlenm Stl2.50g. 62 51W 47% 484 —14%
20 14 BethStlb% pf(1). 4 16%W 16 16 = 1
1291; 87 BethStl7% pf (7)< 1 9 45 85 +5
69% 30 PBigelow-San (3g2)_. 2 35 347 347 2%
a8 133 Black & Deck (1a).. 3 18 17 17 + 14
297 9 Blaw-Knox (.70g).. 10 14 1274 12'x =1
49% 16 Boelng Airpl 21 227 200 20% — &
48'% 21 Bohn Alum (2. 7ag) 3 29 28 28le +1%
43 76% Bon Ami (A) (4) .- 208 Bl 80 80
463 39 Bon Ami(B)(2.50)_. 408 40 40 40 + 4
25 15 Bond Stores (1.60)- 3 17T 16 16% + %
bt 17'x Borden (1.60). ... 10 21 200 207
50% 24\ Borg-Warner (2) ... 6 35% 33 33% + Y
15% 3 Boston & Maine____ 3 bw b6 5la + 14
4’y %, Botany C M (A) (r) 2 1% 1% 1w — 4
35% 18% Bower Roll Be(2g) . 2 22y 21% 21%
23% T Bridgpt Brass.65g. 21 10% 9% 9= Y4
597 18 PBriggs MIg (2.50g). 26 294 26T 27w +1%
b3ls 33 DBrigegs & Strat (3) .. 4 3B 35% 35k + %
53 # Bklyn-Man Transit. T 11% 10% 107a + %
102y 32's Bklyn-Man pf (6)-. 1 37 37 37 +1
o 1 Bklyn& Queens__._.. 10 2% 24 24 + &
38 HaBklyn&QTopf.  __.. 2 Bl Buw 84+ %
52% 19% Bklyn Un Gas 2.20g 9 27 24 2515 +24
24y 6 Brunsw-Balk .50g._. fo11 9% 98 4+ By
25% 6y Bucyrus-Erie .25g.. T 10% 9 9w —1%
14% 2% Budd Mfg e 30 5% HY% HW+ Y
98 35 Budd Mfg pf . --. TUs B0'3 48 50ty +41%
13 213 Budd Wheel (.20g). 13 5% b SHa+4+ W
451, 10y BrilardCo (1) .. 4 17T% 17 1T + W
65« 26 Bulova Wateh (4a) 8 36 35 35 +1
18% T Burlington Mills(1) 5 9% Bia 9% 4+ %
35% 156 Burr'gh Add M(la). B 19% 18x 19l + %
11% 1% Bush Term (r) .. 7 8% 3% B8h+ ™
39 # BushT 7% deb (r)_ 3 10 9% SN+ N
45% 10 Bush T Bld pfet(r) 40s 13 13 13 +2
18% 5'% Butler Bros (.60)__. 7 9% 9% 9%+ W
36 164 Butler Bros pf(13§) 2 23% 22% 224 + %
9% 2% Butte Copper & Z __. 8 4 W 3+ h
3% 6 ByversCo 9 10% 10 104 + %
21 24 Byers AM pf 2. 50k-. 408 42 40 40 +6%
34% 124% Byron Jackson(1g).- 3 181 18 1R+ 4%
481 201 Calif Pack (1%a)_- 2 28 27T% 2T + %
6« 1 CallahanZ-L4 __. 24 2w 2 2% + W
2004 4 Calum& Hecl.10g- 16 9% 8% 8% — %
37% 10t Campbell Wy (1) __. 4 19% 17w 18 <42
38% 9% Canada Dry G Ale_. 16 13 11% 12 - 4
61 51 Canada South (3)_.. 1008 45 45 45 =6
174 67 Canadian Pacific .. 40 8% 8k Bl — %
61ty 33% Cannon Mills 1% g_. 2 34% 341 344 + 4
35% 18 Carpenter Stl 1.60g. 1 21% 21% 21% + 4%
913 273 Carriers&Gen 15g.. 4 4 4
191% 89 Case(J ) (6g) .__. 9111 105 106 +3%
100 534 Caterpillar Trac(2) 10 65 63 63 +1
41% 17 Celanese (2.25g) . 14 2414 224 23 + 4
48" 21 Celotex Corp 1.20g._. 2 25 24 25 +1
£21; 53 Celotex pf (5) .-. 108 53y B53% 56534 + Y
39% 24 Cent Aguir (1%m).. 4 28 25 26 +1
12% 2 Central Fdy e 40 4% 3N BN+ W
41% 8 Central RRNJ __. 3 11 11 11
24% 4 Central Violeta Sug 2 64 6% 64+ W
14 BWw Century R M (.40g). 1 W BHu Bu+ Y
86% 40% Cerro de Pasco(4a)-. 16 49 47 47
235 31 Certain-teed 16 7 6% T + %
82  18'; Certaln-teed 6% uf. 160s 30 27 30 <+T%
63% 29'3 Champ Pap & F (2). 3 3T 85 385
48 5 Checker Cab Mfg... 3 11% -9 11 +34%
901 41% Ches Corp (3) —cn 1 48 48 48 +1
6878 81 Ches & Ohlo (2.80a) 20 40 38y 38% + %
4% % Chi & East 1] (r) ._. 2 14 1% 1w+ %
131 2 Chi & East 111 pf(r). 3 3 3 B+ M
4 1 Chi Gt West (1) ... 4 13 1% 1% + W
18% 8 Chi Gt West pf (r)_ 4 bH% bHuU Bbu+ u
32 10% Chi Mall Or f13ga). 4 144 13% 13 + %
M) TWWChiMStP&PIr).. 3 1% 1 1% + %%
T% 1% Chi M St P&P of(r) 9 24 2 2 -4
6% 1 Chi&NWI o 6 2w 2 2%
19t 3 Chl& N W pftr)... - 5% 5% 4+ "
33 6% ("hi Pneu Tool 16 133 124% 12% +
45 201y Chl Pneu T ev Df(!) 2 30 30 30 - 4y
3% 1 ChiR | & Pac(r) 4 1% 1% 1% + 4%
8%, 1 CRI&P6%pf(r) 2 2w 24 224+ 4
10 1% CRI1&PT% pf(r) 6 8w 2% 2% — 1
221%% 12 Chick Cotton Ofl___ 6 134 13 180 + s
15% 3 ChildsCo  — 9 6 b b6
135% 52% Chrysler (7g) -——... 119 68 684% 65 -14%
21% 11 City Ice & F (2)._.. 3 16 14% 14% + %
92 70 Cityl&Fpf(63%). 30s 70 70 70
1034 2 City Stores —— 4 4’4 3% 4 +
48 24% Clark Equip 4.30g__ 30% 304 +1%
113 102% Clev El [1lu pf(43%4) lﬂl 106-!6 106% 106% + 4
48% 23 Clev Graph B 1%s. 1 81% 8134 814 +24%

Prev. 1937 T i = Net
_}!I:h Low., Dividend Rate. Add 00. High. Low. 2:15. chge.
36%  28% Climax Molybd .90g. 5 8 33% 33%— 4

29% 131 Cluett Peabody (1). @ 17 1% 16— %
1701 93% Coca-Cols (8) -——eo. . 11 113 111 111 +2l%

59 b56% Coca-Cola A (3)-... 1 58 B8 BB +1

26% 8% Colgate-P-P (50).. 22 12% 11% 11% — 4

62% 20% Collins & A1k (4g).. 10 32 30 30k +1%

517 11% Colo Fuel & Ir (1K). 7T 18% 17 17T 4+ %

27% 5% Colo & South ___.._ 208 9 #y 8% +1

30 9 Colo & South 1stpf. 40s 11% 11% 11% + %

29 9 Colo&Souzdpf .. 60s 9 B% 8% — %

32 18 Col Brdcsts A 1.06g. b 214 20% 20% +1%

31% 17% Col Brdests B 1.05g. 5 20 19 19

20% 4% Colum G & El 45g.. 65 9 8% 8B4

49% 10 Col Plet vio (1m) ... 7 15% 15 15% +1%
1256% 75 Col Carbon (4a)._.. 7 856 84 84 "+42

691 33% Comel Credit (4a)_. 13 474 45'5 45l + ™

80% 39 Comecl Invest Tri4) 8 50 49% 49% +1%
120 95 Comel InvT pf 43 1 96 96 96 +1

21% 5 ComelSolv(.60)... 50 9% 9 9tx

44 1 Comwlith&Sou.... 79 2 1% 1+ 4%

75% 34 Com & Soupf (3)_.. 6 39 37T% 3T + 4

194 44 Conde Nast e 5 Tw T Ty +2

45%s 21 Congoleum-Nrn(2). 5 28 26 26 + %

33%, 8 Consol Afrcraft. ... 9 114 10% 10% — n

1872 4%, Consol Clgar. . .__. 2 ™M 1 T+ %

49% 22 Consol E&i (1.50g)-. 60 29% 277 277 — %
108 94 Consol Edis pf (6).. 1 9% 95 95

5% 1 Consol Film . ccee 6 2 1% 2 — 4

18% 4% Consol Film pf.... 6 7 6la 614 + Y%

13% 3% Cons Laundries ... 2 6% bBWw 5% + %

17 7 ConsolOfl (.80a)... 80 10% 10% 10W + %

10% 2% Consol RR Cuba pf. 1 4% 4 4%+ 4%

1% % Consol Textile (r)_. 6 e L ‘9

18% 3 Consol Coal ovee. 3 54 b6 5 =N

52% 16 Consol Coal pf_aea 2 21% 21 21 — %W

37% 10% Container (1.20).... 16 17% 16% 16% + 15

37% 7' Contl Baking A ... 9 12% 11% 1% + %

5% 1 ContlBakingB..... 21 2% 2 2

69'% 414 Contl Can (3) ..... 24 49 48Y 48N + 1%

25% 5% Contl Diamond 1% g 4 11 10 10% + %

42% 23 Contl ins (1.60a)... 15 28% 2 2815 +1

3% % Contl Motor ey 8 1'% 1% 1% + W

49 24 ContlOil(Del)1%g. 16 32% 20% 30 -1’y

36% 9% Contl Steel (1)..___. 7 18 15%a 16 <+1%

77 '48 Corn Exchange (3) x 308 51% 50°% 51'% +1'%

71% b53% Corn Prod (3).—.—.. 16 52% 50% 50°% — %

104 3 Coty S — T 4% 4% 4% + 4

66% 27 CraneCo _._._____ 8 34% 324 8214 -1
115 90 Crane Cocv pf un 3 96 95 96 +1

47  21% Cream of Wh (2g)-. 2 244 24 2415 +2%

28% 7 Crosley Radlo. ... 4 12 100 10% +1%
10074 81% Crown Cork (2)_. __ 8 393, 284% 39 +1

25% 8!3 Crown Zeller (%g)-. 14 13% 124 1215 — %

81% 21 Crucible Steel = 3 33 31 31 - 4%
135 90 CrucibleStpfoyk. 1 96

3 S5 CubaCo . —ooeeo = 2 1

1% 38 CubaRRopf __._... 10s 54 ¢

14% 2% Cuban-Am Sugar 9 5H4 4% 4w -— %
127 78 Cuban-A Sug pf 18k 608 B847s 81 Bl +1

43 16 Cudahy Packing .. 1 19 19 19 +1

20% 4 Curtis Pub e, ¥ 3 fly 6% — 14
109'y B0 Curtls Pub pf (7)... 3 52 49 5O

B% 2 Curtiss-Wright ... 135 387 3% 3% — 4
23y, 84 Curtiss-Wright A_. 45 115 10% 10% = %

62 30 Cushmanpf._ _____ 10s 3213 32t; 324 —1!3

907% 39% Cutler-Ham (2g)--. 6 46 45 45

18'3 6 Davega Stores (1a). 2 8 R 8 + %
109 991 Dayton P&L pf4%. 108 9613 963 961 =3
14313 68Y% Deere & Co (2g)_-__. 22 R85'3 B80!y &0y -3

31% 21 Deere & Co pf(1.40) 2 23% 23 23 +14%

29 8 Deisel-Wem-G (1a) 3 15 14 14 +2

58% 13 Del& Hud _.__.. 3 18 163 16's — 14

24's b DelLack& W . __. 25 9 Ry 8B+ %

102 1% Den&Rio GW pf(r). 3 13 3 3 + 4
1461y 98 Detroit Edis (6g) 2103 101 103 <3

T9's 89 Devoe & Ray A(3a). 1 40 40 40 =20
361y 18Y% Diamond Mat (la). 2 23 23 23

40's 30 Diam Mat pf(l1%a). 1 82 32 82 +2

23 f% Diamond T Mot (1). 2 10y 0% 10% + Y%

29 10 Dist Corp-Seag 28 14% 13% 13% — 4

96 6015 Dist-Seag pf ww(5) 1 65 65 65
25 15 Dixife-Vortex (1%5). 1 164 16'3 163 + 4%
41 27 Dixie-Vor A (2%).. 208 31% 31% 31% +4%
46% 164 Doehler Die(1.50g). 6 24 23 23 + 1y
51 35 Dome Mine=(4.50g). 14 41% 40 404 + &

12 6% Dominion Strs ... 2 6By 6% 6% 4+ W
TT' 26% Douglas Alreraft._.. 84 347s 324% 32% + %W
159 94 Dow Chem (3.35g) - 2 100 99 100 =<1
39« 9 DresserB (le) _._. 1 13 13 13 +1

1% 3 DulSS & Atl (r)_-_= 1 by 14 ly
8% 1! Dunhlill Intl s 2 2 % 2w+ U
122 112 DuplanSilkpf (8).. 10s 113 113 113 =1
180% 113% Du Pont deN(4%g) 8 131 1264 127 -44%
Dupont de N pf 4.50. 4 108 10713 108

11514 110 Duquesne 1stpf(5) 10s 112 112 112 +1
17 214 Pastern Roll ____. 6 B4 bHYy 6

198 145 Eastman Kodak (8) 6 166 164 1656 <14
37% 15% Eaton Mfg (1%g).-. 6 23% 227% 23 +1w
16 32 EitingonSch . ..... 9 bH4% 6 bla + Y
45% 15Y% Elec Auto L(2.20g). 29 244% 22% 23 + W
16 3% ElecBoat ... ... 17 6% 64 6% + &

T% 8% Elec & Mus (. 18e) . 3 4% 4y 44w

26% 6 ElecPow & Lt .... 136 11, 10 104 — %

87 24 ElecP& LS$6pf.. 6 39 364 364 + N

92, 27 EleeP&Lpf. ... 11 42 39 39 -1

44y 22 [Elec Stor Bat (2)_.. 2 278 27T% 2T% 41

2 13 Elk Horn Coal (r) .. 1 Tn T T+ Y
g 1% Elk Horn C'l pf (r). 1 24 2l 24

29 14'; El Paso Nat G (2) .. 2 19% 19 19t +1

17% .3 Eng Public Service. 4 5w b6 5% — W

T8% 42 FEng Pub Sve pf (5). 1 41 41 41 =1

93, 1% EquitOff Bldg__-_- 2 3% 3% 34

23% 4 ErieRR o ceeee 18 94 B4 B4y + 4
35% 84 Erleilstpf __ e T 13y 12 12 =1

28, 5 ErleRR2dpf..___ a2 9 9 2 4+ 4

144 3 Eureka Vacuum Cl. 1 b4 5S4 BHU+ 4
34% 7 EvansProd (1)._._ 14 117 10% 10% + %

6% 1% Exchange Buffet_ .. 2 2 1's l's+ %
6% 1 FalirbanksCo_.__.. 2008 2% 2% 24 +14

28 7% Fairbankspf______. 409 10w 9% 9y + 3
T1'a 234 Fairbanks Mrse(ls) 4 30y 29% 2087s + &%
70 26 Fajardo Sugar(3g)- 8 3 34 34 -1
29% 74 Federal Lt & Trac . 4 10 95 9%

103 77 Fed Lt&Tracpf(8). 208 77 7T 7T+ 4
11% 2 Federal Motor..... 6 44w 3% 3w+ 1y
114 2% Federal Screw__.__ 4 4 4 4 + 4

6 1% Federal Wat Sve A. 8 2y 2% 24+ Y4

43% 17 Fed Dept Strs (2) __ 3 241 23% 24% +2
1087% 65 Fed DStrpf (4%)._. 1 72 72 T2' +1%
45% 22'4 Fid Phoenix(1.60a). 5 29 2813 2814 + 144
41% 16!y Firestone T & R(2) 11 24% 23 23%, +1
52% 30 PFirst Nat Strs(2%) 3 36% 36 363, +13,
461, 11% Flintkote (1) 14 16% 14% 15
583 31 Florence Stov 1.50g. 1 36 a6 36 +4

9a 1'5 Follansbee Bros 4 2% 2% 2% + 4

AR 27 Food Mach (2.50a)- 2 35 33% 33
545 11'% Foster Wheeler ... 8 18 16's 16'3 —1'%
18% 2% Francisco Sugar... 7 5% b b + 4
32% 18 Freeport Sul (1g) .. 3 234 221 224 +1%
117 102 Preeport Sul pf (6) 90s 103% 103 103
48% 6% Fuller2d pf ... 30s 11% 11% 11% + &

Tis 1% Gabriel A e T 20 2% 24— W
15% 3% Gair (Robert) ... 14 6% 6 6 — 14
39% 20 Gair (Robt) pf (2)- 5 23 22% 23 + 4
33 10% Gamewell . . ___ 408 14% 13% 145 +1
106% 90 Gannettevpf (§)__ 10s 92 20 90
19t 4 Gar Wood Ind (%g) b Tw  Tu W
15% 5% GenAmInv____ ___ 3 8% TN TN
861 88'3 Gen Am Trns(1%g) 9 42 41w 41w 41
194 5 GenBaking (.60)_.. 16 8§ 7% T — %
14 2% Gen Bronze .....e-« 8 4% 4 4%+ W
321 6% GenCable ... 18 12 11% 11t +1%
65 14y GenCahle A  ____ 4 234% 224y 224 +1Y4%
52Y% 22'% Gen Clgar (2.50g) . 5 25 247 25 +1
64'a 34 Gen Elec (1.20g)_.-- 109 42% 40% 41 — 13
44y 28'3 Gen Foods (2) e 13 33% 334 33% +1

an % GenG&EIA .. 24 1% 1% 1%

657 48 Gen Mills (3) _aea 1 53% B53% 53% +14
124 117 Gen Millspf (6).__.. 30s 120 118 118 -2
70'% 81% Gen Motors (2% g). 150 4l 39% 40Y4
1225 113 Gen Mot pf (5) ... 1114 114 114 .

15% 3! Gen Out Adv _____. 3 6% 54 Bh-14
601 21 GenOut Adv A ... 2 26% 26 26

19 815 Gen Prtg Ink(.608). 10 11% 11 114 + &

5% 1% Gen PubSve _ __. 1 2 2% 2w+ W

6514 17 Gen Ry Signal (1)-.. 3 22 21 21 -1

5% 1 GenReal&Utl ... 18 2 1" 1'a

487 14 Gen Real& Utpf__. 2 19 181 184 +1

70% 18 Gen Refract (2h)_... 4 32 281 28— M

88 13% GenStlCastpf _ . 100s 25% 23 23 — 4%
33% 91 Gen Theater Eq.T6x 4 14% 14 14

437 19% Gen Time In (1a) ... 2 21 21 21 +1

38% 8 Gen Tire&R (50g).. 17 14 13 134 + 4

2024 B GilletteSaf R.76g-. 31 117 114 11k + &

8814 56 Gillette pf (5) -~ 3 664 63 66 +10%

298, 7% Gimbel Bros _. -. 26 11% 9% 10 -— 7

901, 499 Gimbel Bros pf (6). 4 57 iy 564 +1y

511y 20% GliddenCo (22) . 12 29 27T% 28 +1

5814 45 Glddencvpf (23). + 1 45% 45% 45 — 4

& AGlddenrtsOet25 . 10 & & &
6a 1% Gobel Adolf et 8 28 28 2% 4+ Y
8% 2 Goebel Brew (.20a). 6 3% 3% 34

50! 13 Goodrich (BF) 1g.. 25 207 19% 19 + 4

87% 50 Goodrichpf (5) . 1 BT% 5T% 5T + %

47% 16% Goodyear T&R 1.50p 102 2314 2I% 224 +1Y4%
141 77 Goodyr T&R pf (5). 1 B4 84 84 <7

13 315 Gotham Silk H. .. 3 % bH4 bW+ %K

4% 1% Graham-Paige..... 130 2u 2 2% + 14

15 8 Granby Consol..... 13 S: b4 B4 + W

5% 1% Grand Union..__.__ e AR 1% 24 + %

27% 10 Grand Union pf 2k.. 2 184 18 13 + 4

481 17% Gran City St11.50__ 10 18% 174 174

47% 26'% Grant (WT) (1.40a) 1 29% 29% 294 4+ 4%

6% 231 Great NorRypf___. 17 294 2T 274 — %

281 10 GrtNorOrect(%g) 12 14% 13% 13%4%

42y, 23% Grt Wst Sug(2.40a) 8 30 29% 29% 42y

3915 15'% Green (HL) (1.60a) 8 21 20 20% + W

6414 50's Green Bay (2%g)-- BOs 50% 50% 50% — 4%

167% 7% Greyhound (.830) .. 22 114 10% 10% — %

11% 77 Greyhound pf (.55). Z2 8% 84% B84

4% 74 Guantanamo Sug... 1 1% 1% 1% + W

17% 3% Gulf Mob & Nor.._. 2 6% 5 5 -1

5913 12 Gulf Mob & Nor pf_ 2 187 18% 18+ "

20% 4% Hall Print 20 ™ 7 T + %

31 19 Hamilton W (1. !5:) 2 21% 21% 21% +14
108 101 Hamil Wath pf (6). 40e 1015 10115 101% — 13

5814 18 Harb-Walk (1.50g). 10 23% 21 22 +2

17% 5 HatCorp (.808) _. 3 8 T T+ %
1065 71% HatCorppf (634).. 10 75 75 75 +43

8 114 Hayes Body e 9 3% 2% 2% - W%

117% 801 Hazel-Atlas Gl(5a). 2 9834 91 91 +1
15% 6 Hecker Prod (.60a). 18 84 8 -

39% 11 Hercules Mot (1) .. 7 17% 17 17 +1
185 105 Hercules Powd (8)- 7118 114% 115 +1
111 88 Hershevpf (4a). - 2 92 92 92 48

52% 15% Holland Furn 1.50g. 4 224% 214% 21% + W
120% 94 Holland Fpf (5)-—- 209 84 94 94

30% 10 H:{xhn:or (13‘.-.’-. = ;: ;:’oi ;:: 1;%

4334 15% Holly Bug (A4 F)--.

B50Y4 39% Homestake Min ¢%. T 45 4 U -4

12:00 noon

Prev. 1037 Biock and Bales— Net
High. Low, Dividend Rate, Add 00, High. Low. 2:15. chge.
41 23 Houd-Her A (£%).. 2 27 26'% 264 +1
27% 6 Houd-Her B (1%).. 17 14 12% 13 + &
73 44 Household Fin (4). 1 51 51 51 +1a
17% 4% Houston O1l.____ ity G (O ™M ™
90% 37 HoweSound (3a)-.. 12 52 50 B0 +2

5% 1% Hudson & Man .. ... g 2 1% 17— %
15% 3's Hudson & Man pf__. 2 6 b 5
23% 4 Hudson MOtOr.—e-~. 35 9% B84 84

4% 1% Huop Motor.ocamee 14 2% 2% 24
38 8 Illinots Central.... 21 134 12 12
72 41 Il Cent LL (4)-ae_. 3S0s 43 43 43
22V 5% Indian Refining_ ... 3 ™ 7 T + "%
47'% 16 Indust Rayon (2).. 10 24 23% 284 + 4%

144 80 Ingerscl Rand(3g)- A BT 86 86 +3
1314 469% Inland Steel (4a). .. T M 75 T =14
334 6% Inspiration Copper. 75 12% 11 1% + %

6 37 Insuranshar (.10g). 4 4 4 4
13% 1% InterboroMap Tr _. 15 3% 3% 3%+ 4
64% 20 Interchem Corpt2). 4 323 30 31 -1
11t 2'4 Intercontl Rubber._. 3 4% 4% AW+ &
281 6 Interiake Iron.40g. 50 11% 10w 10 — Ia

9% 2 Intl Agrieul 18 3% 3w s —
63's 18! Intl Agri pr pf (ﬂk)_ 9 2Tw 25 25 + %

120 63 Intl Harv (2.50a) ... 28 81 7 TT% =2%
16% 3 Intl Hydro-Elec A.. 43 6% 5HKa HFa— W
15% 17 Int Mer Marine ___. 14 4% . 4% 44U+
18% 6 Intl Mining (.45g)-. 6 By 8 8
73% 394 Intl Nickel (1.508)., 90 47% 45% 46U + "a
19% 7w Intl Paper & Power. 43 12% 10% 11% — 4
68t 36% Intl Paper&Pwr pf.. 27 49% 45 454 —2%
10 213 Intl RyCent Am__. 408 34 384 34
575 35 Int Ry Cent Ampf_ 1608 40 39!y 39% + %
49% 30 Intl Shoe (2).cce--. 3 38 35 35 + 13
b2 16 Int]l Silver_.._...... 2 23 22 22 42y

110 65 Intl Silver pf {ik)-. 308 73 Ty TOlg + 1
15% 4 Int] Tel & Tel .. b6 Tw 6'3 6l
36 94 Interstate DS 2.75g. 2bt 156% 143, 15w +1l

107 T2 Interst Dept pf (7). 10» 7 7 77
30 203 Island Crk Coal tZ)A 1 22 22 22 +1
874 5 Jewel Tea (4) .___. 2 b5 b5 h5

155 74 Johns-Manv (3a) _. 6 BT Bi'qg Bely — %

126 120 Johns-Manvpf (7). 108 123'5 12315 123 +1';

136 80 Jones&Lau pf5.25k 1208 B2 B s -2
46 18 Iulam Stove 1.50g . 2 22 22 22 +1
249 5 IKansasClty Sou . 3 9 Ky Y
4475 14% Kansas Clty Sou pf. T W i i 17T +1%
a5 15 Kaufmann Dep 1.60 1 20 20 20 +1
27T 14% Kavser (J) (2g) - 2 16%% 16 167 + W
23% T Kelsey-Hayes A __, 9 10ty 9y 9lg 4 N
199 4 Kel-Hayes Wh B_._.. 12 7Tl4 6% 64 — 4
69% 80% Kennecott (2g8) _.. 55 39% 37w 37T% -1
20 5% IKeyvstone S&EW (1). 8 10 9% 10 +1%
46% 24 Kimb-Clark (la)__. 1 25 25 25 +1

’ 1% Kinney (G R).cce-. 2. 3 2% 2y — 1y
§ 12 Kinneyprpf .. __-.. 40 15'% 14'; 14% + %
5% 4 Kresge Dep Stores. 1 i f § 7 +2
% 169 Kresge (SS) 90g . 100 187 18w 1B% + N
47 25 Kress (S H) (1.60). 1 30 30 (I |
24 14% Kroger Groe (1.60). 6 14 17 17
41's 8 LacledeGaspf..._. 6lis 15 14 15 +42%
2 13 Lambert (2) ____. 6 16% 15y 15% =+ la
174, 6% Lane Bryant(34g).. 1 Ta " Tla Ty +1lw
272 9% Lee Lub & T 1.60g - 6 15 4w 14 + W
b1's 14 Lehigh PortC (1) 3 19 I 18v +1%

e % Lehigh Valley Coal. &6 W 1 s + W
189 3 Lehigh Val Coal pf. 4 Hy § 5 + Y
24 4'¢ Lehigh Valley R R. 15 T T T + ™
43y 23% Lehman Corp (la).. 11 231 281y 284 —1%
21" B Lehn& Fink (13§)._. 4 2 11% 11% + &
58* 23 Lerner Stores (2a). 4 291 20% U8V + %
79 38' Lib-Ow-Glass (3g). 14 b1 49 49 =%
15% 5% Libby MeN&L 1.40h 3 9y 9 vy + W
29 23 Llife Savers (1.60a) 4 "'J's 25 25 +1m

114 8314 Liggett & M B (4a). 4 KR Ry BB — 1y
23's 15 Lily TulCup (1%). 2 17 17 17 + %
B3a 18Y% Lima Loco (1g) ... 12 291 27 27% +1
63 37 Link Belt (2) L = 2 41 41 ~+1
26 14 Liquid Carb (1.60a) 6 200 18%% 194 — 4%
7% 53 Loew'slnc(Rg).__.. 25 6531y 63 63 = 13

110 101 Leewspf (6%§)-n-. 2105 105 1056 +1

3%a 1 Loft e 54 1% J LIS | £59
754 32 Lone Star Cem (3)_ 6 37 86 Bhlyg— Y4
10% 2Y Long-Bell A I B A
43% 1R Loose-Wilesil, h"-.] 5 22% 21y 22% + %

110 102 Loose-WB 5% pf(5) 10s 102 10z 102 j
28% 157« Lorlliard {r') (1.20) 16 183% 18% 1R + %
28% 14'3 LouisvG&E A 1% 4 13 17 i
99 49 Loulisv & Nash(5g). 8 55's 54': 54y —
41% 13w Ludlum Steel (1) _. 9 21 19% 19% — %4
36 13'«, McCall Corp (123) _. 5 17 15' 153 — h |
24 Th McCrory Strs . T 1l 104 104 ‘
21 l a3 MeGraw Elee (1) _. 1 14 14 4% + 4|
2813 McGraw-H .57 )g.- 2 1313 124 12'5 — 13|
4215 'un.. Mecintyre Pore (2) .. T 34' 33w 33'3 1y |
4213 193 McKeesport T (2).. 26 26w 25'% 257 -—11‘
16% 5% McKesson & Rob._. 1 9y 9 9 =%
47 33 McKess& Rpf (3)._ 17 37 a7 37 +1
19 6 McLellan Strs(%g) 17T 9w 8B 8+ L
62 18'5 Mack Trucks (1) ___ 4 26y 254w Y - %
bRy 27 Macy (RH) (2n).._. 13 37T% 34\ 344 — 4%
15% 8% Mad Sq Gar (1.15g). 1 10% 10% 10% + ¢ |
63 181 Magmia Cop (11%4g). 8 26  247¢ 247 +2% |

T 1'4 Manati Sugar (r) ... 2- 3 2 2% — |
an 6 ManatiSugpf(r).. 10s T T T — %
16 T Mandel Bros (1g)_. 1 8ig 8Bl 8ly 424
16ty 4% Man Ry mod gtd(r) 3 6 % But N
29% 9% Manhat Shirt (1) ... 4 13 12 13 =14

6% 1'% Maracaibo Oil e 3 2w 2y 24+ .
14t  5'3 Marine Midl (.40a). 14 B T Bh% — Y
a9 9 Market St Ryprpf. 20« 11 11 11 +2
51% 274 Marlin Rock (2)_... 1 274 2:\ 2515 |
307x 9Y% Marshal Field ..., 13 14% 13 13% 4+ 1a
29'% 10 Martin (Glen)oaeaa 10 14w 1359 13% — 3%
137 1% Martin-Parry -ceeee 3 3% 33 3w+ W
T4 20 Masonite (1a) ___.. 3 31 291y 294 =11
41% 22\ Math Alkall (1%)... 1 26 25\ ‘.:5': -1
664 36 May Dept Strs (3a) 4 45 43 43 1%
15% 4% Mayiag 3 6z 6 filg +1

111 7 Maytag 1st pf (a;_ 108 954 93k 93t —=5%
34% 11'4 Mead Corp (1g) _. T 16% 15 15Ww — %
933 68 Mead pf B ww 5.50. 1 68 (13 A8
86% 50 Melville Shoe (5)_-. 2 b5 55 55 <43
16% 3 Menger 20 6% bH% SN+ Y4
47% 20 Mengelb% pr{2‘-ﬁ) 1608 25 24 24% + 4
41 18 Merché& ‘\Iln (1.60) 90s 19 18 18 = Iy
721 34 Mésta Mach(3.75g)- 5 42 40 42 43 |
26'a 4% Miami Copper - 44 9w R'a 8% + 13
35% 14 Mid-Cont Pet (48) 22 200 19% 192 4+ W |
483 15 Midland Steel (2) . 8 23 21 21 |

122 BR Midland Stl 1 pf(8) T0s 97 945, My -
16 4% Minn-Mol Imp 20 T B 6a

108 70 Minn-M P pf 6.50k .x 2 70 70 70 46y

6l s Minn StP&SSm LL. 60s 1% 1% 1% + a
34 16ix Mission Corp (1) -. 3 18}y 18'c 18y

91, 2 Mo-Kan-Texas ___.» 26 3% I« 3
34% 5S4 Mo-Kan-Tex pfoaaa 17 10w 89 10 + %

64 1% Mo Pacifie (r) ee-. 3 2 ' 2 4+ 1a
124 1% Mo Pacific pf (r)._. B 3% At Ty 4+ 1y
407% 14% Mohawk Crp(1.20a) 4 21 20 21 +1

1074 T97s Monsanto Ch 1358 3 B8R #4'% B85
69 30 Montgom WardcZa) 85 41% 384 3%+ %

34 i, Mother Lode - 1k L/ L n
3%y 121 Motor Prod (2.50g). 12 20% 10« 19% — &
26 81y Motor Wheel (1.60) 17T 15% 138% 14% +1
54 1813 Mueller Brass (1a). 2 23 2t 224 + 4
15 4% Mullins Mfg (B) .. 12 6% 6'y 6% + Y4
36 12 Munsingwear 1.50a. 3 14 13's 14 +14
a0 52 Murphy (G C) 3.60. 7T 547 B3 547 +1%s |

10815102 Murphy pf (5)cecea 608 106% 106 106 |
20% 3 MurrayCOrD. cceee. 24 Tw 6% 7T 4+ Y4
24% 5 Nash-Kelv (1) . 47 13% 12% 127 — 4%
4Ty 12% Nash Chat & StL__. b0a 14 14 14's +1%s
24 8 Natl Acme (KE)--- T 12% 11% 11' - &
18% 64 Natl Aviation s 4 B8 T  Th + Y4
33% 1844 Natl Biscult (1.60) 26 217 21 21 + W
33% 16 Nat!l Bnd & Inv 1.44 1 18 18 I8 4+ 1y
387 13 XNatl Cash Reg(1g)- 15 21'3 204 20% =1
26'a 12 Natl Dalry P (1.20) 29 16% 16 16 = 1
24% 5% NatlDeptStrs .. 26 8 7% Th+ %
107a 4 Natl Dept Strspf__. 1 & 5 5 = 1
35 17 Natl Distill ¢2)..-— 23 24 22% 2%, 4 A,
184 4!y Natl Gypsum .- 22 T Th Tu+ 4

44 18 Natl Lead (%) ... 8 27'x 264 26 —11y

150 127 Natl Lead pf B (6).: 40s 130'3; 130 130
6174 21% Natl Mal'able1.50g. - 3 26 25 25 43%
14% b NatlPw&Lt (60)- 35 8 ™ B4+ %
99% 55 Natl Steel (2.50m).. 10 64 627% 6274 —1%
41% 18 Natl Supply 28 24% 22y 23 - Y

137 92 Natl Supply pf 3%k 1 99 99 99 42
1214 3% Natl Tea (.30g) -~ 4 4% 4% 4y - 4
134 6% Natomas (.80) o 2 By, By, B8, 4+ I
574% 23% Neisner Bros (2)._. 2 27 25% 27 +3
64% 37 Newberry JJ (2.40). 2 39% 39 39 + gy
41% 10% Newp't Indust (2g). 46 17% 16% 16% + %
98'% 87 N Y Alr Br (1%g) .- 4 41 39 40 +1
55% 15 N Y Central 130 20% 19% 20 <+ Y
T2 14 NYChi&St Loull 4 25 22% 26 +5

100 31 NYChi&StLopf _ 4 41 40 40 <+ b
317% 15 N Y City Om 2.40g_. 2 19y 18% 18% + 4
124 2% N Y Dock e o= 180 4% 4 4% + Y
25% b N Y Dock pf cme  90» 9% Biy B3,

2 % N Y Investors (r).. 2 b B Sy 4+ I
gy, 2 NYNHEH(r) - 9 3 26 2% + 14
26% 4% NYNH& H pf (r). T 6% 6% 6l; ~ 1,

6% 1 NYOnté& West (r) 3 1% “Am 1% + y4
15% 3 N Y Shipblds - 9 bB% 43 4% + 5.

4% iy Norfolk Sou (r). B 1w 1% 1% +

272 180 Norfolk & West(10) 1 195'% 192 195% +1[M

114 102 Norfolk & W pf (4). 10# 106 106 106
17%% 8 NorthAmAviat.__.. 46 T4 6% 67 + W
3474 14% North Am (.90g)_... 62 19% 1T% 174 — 4
36% 973 Northern Pacific_ .. 49 13% 13% 13% +
5314 84 Northwest Tel (3)_. 10s 37 87 37T +1

6% 1% Norwalk T&R__._. 3 2% 2% 2% 4+ 4
227 9 Ohio Ofl (%EB)emeue 60 131 12% 125 — 34
73 25 Oliver Farm.oceeea 9 32w 30 304 + K
26% 6% Omnibus _  ____- 19 10% 9% 10% + 7%
19% 5% Oppenheim Col l&:.. 4 B T  T% + %
45% 20% Otis Elevator .80g_. 10 24 23% 244 +1
24% 6% Otis Steel 88 10w 9% 9%+ 4

28  14% Outboard M (2. 50;) 2 16 164 161 +1
75 48 Outlet (3a) . 10s 48 48 48

103% 65 Owens-I111 Gl 1¥g . 4 75 T2 T24% -2
23 9% Pac Am Fish (1.20) 8 11ty 10% 10% — %
15% 2! Pac Coast . 8508 5% 4% 5 +1
40 7w Pac Coast 1st pf B0s 1314 12 12
27% 4 Pac Coast 2dpf 110s 8% Tia B 4+ 4
32% 11 Pac Finance (1.80) 6 14% 14% 14% + %
38 22 PacGas& El (2) .. 6 265 26 26% + %
53% 34% Pac Lighting (3a)_-- 2 41 40 40 =1%
447% 10% Pacific Mills(11g). b I5W 14% 14% + 4

152 120 Pac Tel & Tel (8) 1108 125 124 125 +1

149 133 Pac Tel&Tel pf (8). 20s 13315 133% 133% — 4%
928, 12% Pac West Oll (.65e) 3 15 14 14% + &
12% 4 Packard Mot(.25g)- 656 7 6% 6% — W

4% 1 Panhandle P&R (r) 38 1 1% 1%+ %

121 29 Panhan P&R pf (r). B60s 49% 41% 41% —3%
90 88 ©Paraffine (3g).--—-—— 2 44 43 43 -1
28% 8% Paramount Plet_... 146 134 12 12% — %4

200% 80% Paramount1pf(6). & 9 85 96 -2%

k

12:00 noon
Prev. 1937 Btock and Baley— Net
High. Low. Dividend Rate Add 00. High. Low. 2:15. chsee.
26% 8 Paramount2pf(.60, 12 12% 115 11%
34 18% Park & Tilford (2). 3 20% 20 20% +1
8% 1 Park Utah . ———— 20 2W 2% 2% 4 4
44% 28 Parke Davis1.830g._. 3 34 a3 83% — %
295 12 Parker Rust-Pr 134. 3 21 18 20 42
7% 1% Parmeles Trans_._._. 68 2% 2w 2%
100 4 PatheFilm .ccaeee 17 6% 5% 6% — M
23% B8 Patind Mines. ... - 10 11%*11 1
T% 214 Peerless (.30g) .. 6 4 44 4N+ Y
64 37'; Penick & Ford 1% g- 2 29 38w 39
103% 65'4 Penney (JC) (3g)-- 10 80 77 78 +1
6% 1% Penn Coal & Coke__. 1 2% 2% 2%
121 2% Penn-Dixie Cement. 11 4% 4% 4% 4+ %
76'% 15 Penn-Dixiepf A 2 2214 22 2215 +3Y%
29% 147§ Penn Gl 8'd ct .50g- 10 15% 14% 15% + %
60% 20 PennRR(%g) .. 30 26% 24% 25 + %
63 35 Peoples Drug (l1a). 1 35 35 35
659 22 Peoples Gas Lt & C. 2 3%% 31% 31 +1Y%
17 3 Teoria & Eastern_.. 2 6% 5 b ~1%
4815 D Pere Marquette __ 2 156% 15 15 +2u
87 43 Pere Marq pr pf(5)- 1 42 42 42 =1
21% 9% Petro Corp (.90g) .- 7T 12%% 11% 11% + %
13% 3 Pfeiffer Brew .%0g). 10 6% & 6 + %
597 24'% Phelps Dodge 1% g- 24 29% 27% 274 =1%
54'9 35 PhilaCo6% pf (3)- 2 36 36 36
7% 2 PhilaRapTr(r)_._- 108 2% 24 2% + 4
14 2% Phila Rap Tr pf (r) 530s 4 4 4
3% 13 Phila Read C&I(r). 2 5 LA LA
95% 65 Phillp Morris(3)__. 16 76 3% 734 -1'%
20 5% Phillips Jones ... 1 6% 6% 63+ %
64 30 Phillips Pet (2a)... 33 42% 4015 40% — %
914 2% Phoenix Hosiery _. 1 3a 3% 3%+ T4
T4 27 Phoenix Hosapf 2%. 108 30% 304 30 +2%
208, 4 Pierce Ofl pf SR 6 T 6% 6% + %
33% 20% Pills Flour (1.60)... 2 24 23 28 =1
18% 4'5 PittsCoal . _____ - 3 Thh 6H% 6 — 1y
963 25 Pitts Coal pf ST 1 30 an a0 +2
14% 6'% Pjtts Coke & Iron .. 1 T4 T% T4 +1
20 4% Pitts Screw (.46g)-.. 10 9 By B+ M
43 8 Pitts Steel ... 2 14 13% 13% + 2%
8% 1% Piits United ... 9 2% 2% 23,
47 8 Pitts & W Va = - 1208 15 13 15 42
297« 13 Plymouth Oil 1.40 _ 16 1R 174% 17% + Y4
2213 14'4 Pond Creek Joe (2). 4 15 14% 15 + 4
43« 7 Poor&CoB it 7 10 a5 M+ Y4
11%%  1!'5 Porto Ric-Am T A_, 6 3% 2% 3 + %W
b £ 8% Porto R Am Tob B 1 1% 1'% 1% + '
15ta 2'% anmlT&Cpf 1) B 4% 44 44
31% 5 Press Stl Car .20 . 20 139 Rig Kig + 1
86 200 PressStiC2Zpf2i4. 2 261y 25 261y +214
f5's 43'w Procter & Gam (2a) 2 523 51 51 +2
11814 114'4 Procter & G pf (65).. 50# 115'3 115 115
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SELLING CHECKS
UPTURN IN STOGKS

Pressure on Steels Stops
Early Advance and Vol-
ume Dwindles.

Stock Averages

K1
'Ir.riluj:s'_
Net change. Unec.

Today, noon 69.2
Previous day 69.2
Month ago. 80.0
Year ago... 944
1937 high.-..101.6
1937 low.... 643
1936 high__. 99.3
1936 low.... 73.4 32 434 55.7
1932 low.._. 175 87 239 169
1929 high ..146.9 153.9 1843 157.7
1927 low.... 51.6 953 618 61.8

15 15 60
Rails. Utll. Btock.
+1 +6 +.2
232 345 489
231 339 487
203 370 563
422 529 709
495 540 753
20.7 316 451
435 53.7 128

{Compiled by the Associated Press.)

BY VICTOR EUBANK,
Associatea Press Fynanciai Writer.

NEW YORK. October 21 —The run-
away recovery in the stock market was
checked today, after an upsurge at the
start. by widespread profit selling and
renewed liquidation in steels.

The list got off at high speed. Blorks
of 1.000 to 5,000 shares changed hands
on continuance of the advance. The
ticker tape, late during the entire first
hour, was six minutes behind at one
time.

Offerings of more than ordinary
guantity then began to make their
Jappoaranrp and leaders quickly gave
1
|
1
1

ground. Initial gains up to 3 or more
| points were reduced, canceled or re-

placed by losses in the afternoon.
| Dealings quieted.
| Helpful to both domestic and foreign
| sentiment was the Italo-German agree=
| ment on “token" withdrawals of volun=
| teers from the Spanish War. Markets
i in London, Amsterdam and Paris ex-

hibited early strength but became
| mixed at the finish, Buying of Ameri=
| can securities from abroad was report-
ed to have expanded.

Secondary rails led a spirited for-
ward sprint in the bond department,
although subsequently losing momen-
tum. Commodities turned uneven after
an upward flourish in the morning.

Favored most of the time—some
eventually retreated—were American
| Telephone, Sears Roebuck, Montgom=
ery Ward, Woolworth, J. I. Case, Oliver
Farm, Caterpillar Tractor, Public Serv=-
ice of New Jersey, American Water
Works, Douglas Aircraft, Boeing,
Goodyear, Goodrich, American Can,
Cerro de Pasco,

St. Joseph Lead, Howe Sound, Lima

Locomotive, Southern Railway. Penn-
| sylvania, Loew’s, Briggs Manufactur-

ing. Hercules Powder, Coca-Cola and

J. C. Penney.

NEW YORK COTTON

By the Associated Press.

NEW YORK. October 21.—Cotton
| futures opened steady. up 2 to 5 points
| on higher Liverpool cables, trade and
'fnrr"g'l buying. December, 8.36; Janu-
| ary. 831: March, 830: May, 830;
JJ]\ 8.29; October, 8.40.
| Bombay, Liverpool and the conti-
nent were among early buyers. While
Southern offerings continued light,
there was selling by commission
| houses, locals and New Orleans.

More favorable European political
news and earlv advances in the stock
market helped the tone somewhat,
but prices eased a few points in the
| absence of active demand.

Trading, moderately active at the
| start, became quiet.
Shortly after the first half hour

| March was 8.28. after having declined
| from 8.30 to 8.27. The list was about
l 1 to 3 points net higher.
| Generally fair conditions prevailed
over the cotton belt. but there was no
| immediate pick-up in the hedge sell-
ling. Trade interest on both sides of
| the market was limited by quietness
in the spot cotton and cotton goods
i markets. The effects of the 9-cent
| loan in placing a so-called “ceiling™
over the market and the influence of
| the holding movement in checking
declines as seen by traders as limit-
ing price changes.
| Slight declines were registered later
| in the moming. Business tapered off.

.| March at midday was 8.25, or within

a point of the morning low, and the
list was net unchanged to 2 points
lower.

CHICAGO GRAIN

By the Associated Press.

|
| CHICAGO, October 21.--Sudden
! bulges of more than a cent a bushel
| in corn values today attracted special
notice amo:ng grain traders and at

times eclipsed wheat dealings,

Particular stress by friends of
ihmhrr prices for corn was laid on
i cables saving American corn WaS
| getting closer in line for export to
| Europe. At Liverpool, American corn
was quoted speculatively at 22 cents
over Chicago December delivery of
corn and there was no duty on yellow
corn into Great Britain. It was also
pointed out that Canada has been
importing 2,000,000 bushels of corn
a month from South Africa and
should be in the market extensively
for United States sorts this Winter.

Moreover, Washington dispatches
said that following conferences bee
tween President Roosevelt, Secretary
of Agriculture Wallace and Secretary
of the Treasury Morgenthau, the
director of the budget has been in-
structed to make a thorough study
of the situation as to Government
loans on corn. Significance was like-
wise attached to statements that the
budget allowed $440,000,000 to take
care of this year's farm program.
Under such circumstances, active puy-
ing lifted December corn here quickly
to 607 cents, up 13 cents overnight.

Wheat prices meanwhile scored
fractional gains and then receded to
well below yesterday's finish. Indica-
tions at this stage pointed to no im-
portant follow-up of vesterday's big
European demand for North American
wheat. The Liverpool wheat market,
due 114-15 cents higher, closed today
at !4 net decline to % cent gain.

Rye and oats followed respectively
wheat and corn,

Provisions reflected upturns of hog
values and of corn.

Around 11:15 am. corn was un-
changed to 1'4 cents higher, com-
pared with yesterday's finish: Decem-
ber, 60';: May, 61'4, and wheat was
unchanged to 5z lower; December,
99%; May, 99%.

MONEY MARKET.

NEW YORK October 21 (#.—Call
money steady. 1 Der cent all day; prime
commercial _paper, ?er cent: time loans
steady. 60-890 days, 1 4.8 months. 1
per cent: bankers' acceptances unchangsd:
rediscount rate, New York Reserve E
1 per cent.




