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LORPORATE BONDS
HAVEMIXED TONE

SO_me Rail Loans Improve
“While Others Lose More
Ground.

Bond Averages

1in 1010
Raﬂs Indust Uril Fxn

—.1 une. +.1
642 969 90.6 65.3
644 970 90.6 66.2
727 963 912 658
98.2104.2102.6 73.9
99.0104.4 1028 74.7
644 955 901 642
1936 high___ 98.2104.4103.1 73.0
1936 low__... 86.9101.8 99.3 67.6
1032 low.... 458 40.0 646 422
1928 high ._101.1 98.9 102.9 100.5

10 Low-Yield Bonds.

Noon ____1084 Prev. day.
Month ago 108.6 Year ago_ 113.0
"1937-8 hi'h 113.7 1937-8 low 107.0
1936 high. 113.5 1936 low.. 1102
1928 high_ 104.4 1932 low.. 86.8

Net change.
Today, noon
Previous day
pMonth ago..
Year ago. _
_1937-8 high.
1837-8 low_.

108.5

(Complled by the Associated Press.)

Br the Aseocinted Press.

NEW YORK. Jan. 24 —The bond
market dizsplayed mixed tendencies to-
dayv with some rail loans, recently un-
der pressure. showing beiler resistance,
while others continued to yield ground.
U. S Governments likewise were ir-
regular.

Cleveland Union Terminal 6s and
S'22 had lost 2'; to 3 points as the
market entered the final hour and
less severe declines were shown by

4,8,
Plate 41,5,
Working slightly higher were Penn-

way 45, Walworth 45, American
Water Works 6s and Goodvear 5s,

U. 8. Government ranged from 10-
%2 of & point higher for Treasury
238 of 1959 to a loss of 7-32 for
the ,a of 1852. Poreign dollar bonds
held within minor fractions either way
of Saturday’'s close,

Phogn& l\lutual
Shows Big Gains

Rpecial Dispatch to The Siar.

HARTFORD, Conn., Jan.
A growth of $13.000,000 in his com-

24 —With

Fhoenix Mutual Life Insurance Co.
rharacterized 1937 as one of the mast

ratisfactory years in the company's GrtCElJap 7s '44__.

history, in his report to policy holders
Reaching all-time peaks, total assets
now stand at nearly a quarter of a

billion dollars: total insurance in force | Japan 5% 8 "85 . cuee.
at $644,629.000 as the company hegins | Japan 814s 54

its B8th vear.

The net gain of $34.130,000 in in- |
surance in force eompared most favor- |

ably with the
19836 and the 26.253.000 in 1935.
insurance paid for reached $647327.000,
exceeded 1836 by 20 per cent, and ran
romfortably ahead of the industry
with its average gain of 5 per cent in
new insurance sold,

NEW YORK BANK STOCKS

NEW YORK. Jan. 74 (? —New York
Becurity Deslers’ Association.

$20.635.,000 gained in
New

(Quotations as of 2 o'clock.)
Bid. Asked.
Bank of Am (240 . 4Hlg 49
Bank of Manhattan (1'3) _ 24 i 1
Bankers Tr () - 4N Alllg
Brpoklyn Tr (4) it mE

Commercial 1 .
Cont Bk & Tr (.S
Corn Ex Bk & T 3)
Empire Tr (1)
Fiest Nat (Bosy (2)
Firet Natl «10m
Guaranty Tr (1)

Trving Tr (. 6M
Manufacturers Tr
Wanufacturers Tr of 21
Natl City (1) =

N Y Trust 5) _._- -
Publie_ (113} E==f

Title G & T - . ity ith

"FEDERAL LAND BANKS

NEK' YORK, Jan, 214 (F,—Federal Land
Ba bonds:

Bi r‘ ’\skrd

4! 4! Nov AR 1ohe 1n3?
4z Mn\, = 1un ,. |n:l
4. July, 4 110% 1103
3145 Mar, 5. 10:% 1047
38 July. 3 5 1002 10021
g8 Jan. B I 1T 100y
88 May, L] i 102te
CHICAGO. Jan. 24 (). —Pouitry. live.
2 trucks. steady: hens over 5 pounds 21:
pounds and under. 'I'!: Leghorn hens,
17: broilers. under pounds. colored.
Plymouth and White Rock. °!0: fryers
over 2 pounds. including 4 pounds. col-

Plymouth and White Rock,
over .1 pounds colored.
and While Rock, " hureha(k
chickens, 1K: Legkhorn chickens. 16;
rnosters, 15; Leghorn roosters, 14: tur-
keys. hens, 4. toms. voung. ‘M old,
18; No. 2 turkeys, IX: ducks 4'; pounds
up. colored. 21: white, :*!; small colored.
18: white. 19, CAPONE. less than 7 pounds,
25: 7 pounds up. 6 geese, 14,
Dressed market sieadv: turkey hens,
roung. 28; old. 24';: toms, youne, 18
pounds un 26i; less than 14 pounds, 27:
old, 2 a3 l\ll’l\PY\ i3
'BUTTER—-t

ored. 21,
springs.
mouth

. steady: neamor\
apecials (901- score). hiilz-4: ex
323 a- : extra firsts (DO-01)
firs R-RN), H1-41'3: seconds (84-K71,
?S-Sﬂ: standards (80 centralized carlors‘

A7, Eges. ACI60: steady: fresh graded
sxtra firsts. local. 19: cars, 193,: firsts,
18%;: current receipts.

‘.r\é‘,llu 1834, ears,
‘Potatoes. 151:

on  track. 207%:
T'nited States shipments Saturday, 975:
Bunday. 180: supplies rather liberal: old
toek l\mut steady; demand light: sacked.
EH undrtdwe:whf Idaho Russet Bur-
nks el g 1’1".-40 Colorado
L. !olncl ures, U 8 No. 1. 1.40- 65 North
kota Bliszs Triumphs. U 8. No. 1/ 1.10;
innesota lﬂd North Dakota Cnbblrrs
B. No. 1. 1.0213-05: Michigan Russet
len U. 8. No.1. 1.05: Wiseonsin Round
1& U. =& mmmerrla]n 15-05;
stock. Texas. slightly weaker: Florida
.bnut eteady: demand light:
umphs. huahe‘l erates, Florida. U,
ew sales. 2.00: Texas, U. S. No.
ng deeay. 1.75,

total

. ahuw:

-U. §. TREASURY POSITIQN.

» the Associnted Press.

'n'le position of the Tramrv Jan, 21:
P;"‘ tlﬂ 080,302 ¥ p'xnpndnurea
':"" R.IR: balance. $2.052.5R0,.

snﬂ’ 1%-mt:m-ns receipts for |he momh
L1 0
eiptz for the fiscal year (since July
1] A4090,197,541.00: expenditures., $4.-
T50.021.864.04, including %1.129.911.-
122,38 of emergency expenditures: excass
rf ex nd[ture; $R40.824.123.01: gross
“ebt, 7.420,450.693. R'J an increase of
.3, 101 non 99 above revious day.
; $12.755 2ﬂ68 2. including
51, 22,979 450 01 of inactive gold.

CRUDE OIL PRICES.

. Okla.. Jan. "4 i —Base crude
oil : Mid-continent area—Okighoma-
Kansas, rumy scale, nsc te %1.30; North,
Ni Central and West Central’ Texas,
*rayity scale. 86c to $1.

East Texas. $1.35: West Texas (Per-
ﬁﬁh sin). mravity scale, 7Rc to $1.08:
uisiana-Arkansas. gravity scale.
fNe to %1.22. Rocky
Creek. W’ro gravity scale. $1.08 to %1.30.
Eastern area—Pennsylvania grade
“Dndtord Alleghany). $2.70;: same wrade
in_Boutnwest Pennsylvania lines. $1.8R
same grade in Furs=ka lini ®1.82: same
ﬁ"!; in Buckere lines 1.70; Corning.

MONEY MARKET.

m ORK. Jan, 24
steady; 1 per cent all day.

%!& aper, 1 ne;h::-ani

1. —Call money
Prime commer-
Time loans steads:

8 months.. 1l per
tances unchanged:

=15; 5-8

ew York

4 months,
discount rate,
eant,

Alleghany 5s of '49, Great Northern | CAnadabs‘62 ______. 113'
Chicago & Alton and Nickel !

svlvania general 4':s, Southern Rail- | Chile 8= 62

In Twelve Months

pany’'s assets, a gain of $34.000.000 in' g in1and 6s '45

life insurance in force, and an increase | I French G 7s '49 un st
in income of more than $1,500,000, | Ger C Bk A 68'60 Oct..
President Arthur M. Collens of the | Ger Gov bls ‘65 st.

Mountain area—Salt-

FINANCIAL.
~
BONDS ON N. Y. STOCK
By private wire dirsot to The Star. High. Low. 2:58.
ey ChiR I&P 4%e'E3... 8% 2'& g‘w
ChiRI1&P4%s'60.__ 5
TREASURY. o ss | ChiUnSta3te’si-. 104% 104% 104%
5 a8 1038 10211 |ChiUnSta3%s’63E 106 106 106
3%s’45 . ____. 103.13 103.9 103.11 3 |
g Chi Un Sta 48°'63 ___. 1091, 108% 10RY
2lym 1949-B3.__. 100,2 99.29 99.29 <
: Chi& Wincnés'53.. 94 93 23
2% 81945 4T.__ 104.19 104.17 104.17 : o 109
: : CInG&E3ys'6es 102% 102% 102%
23,9 1948-51._._ 102,20 102,19 102.20 Cin Un T, Bs'57C. 108  107% 108
2% 1951-54__._. 101,22 101.20 101.20 Cé'c&“ E"ﬂ s . % Bo A8
2% 1956-59 ____ 101.16 1019 101.9 | CC &g‘ O e o pat
278 1955-60___. 102.14 1029 102.12 CRSt Let a%with how 50w Soh
381946-48__ " 106. 105,28 105.28 [Clev UnTer 4348 77. 8415 84 Ad
35 1951-65 ____ 104,20 104,19 104.20 [ClevUnTerbs'73B 93 90 80
3548 1946-49.___ 106.18 106,17 106.17 |Clov DnTerBl4u724 84 92 92
SUNIONL ..o 1071710714 30717 [ColoR&LSs'1y . €1 60w S04
318 1944-48 ___ 107.25 107.25 107.26 |COlGkRdbbEss Ap. 06 96 08
3%540-43 June_ 1067 1067 1087 |COlCADEs 62 May _ 96 96 96
335 1941-43 Mar 107.9 107.9 107.9 c°1°‘* ":;”i' 0 .. 39% S o
$%s 1946-56 10117 111.15 111.15 [Columbia GAE bs '61. 931 44
48 1944-54 1135 1135 1136 Colum Ry P&L 48’85 10714 107%% 1074
43s-3%n 43-45. 107.25 107.25 107.25 [ComelCred 2343 . 1008, 1008 100%
¢4m1947-53 ___ 117.21 117.16 117.21 | ComelCredit 33 wb1. 97 9614 964
- ) gom Inv :r 3%s°51 . 10874 1034 %2-3’1
FEDE ) ons EAN Y34%s'd8_ 1056 104% 105
n 1047 0410 10410 6410 |Cons EAN ¥ 33s-88 103 10213 1028
EPETIT D 103.30 10330 10330 |Cons Gas NY ¢%s'51 107 107 107
s : ’ I Consol Ofl 834851 978 97y% 974
" Consum Pun 3%4s'66 103!5 103 103
230s 1942504 1015¢ 10130 10121 | Consum Pwr 336870 1015 101N 101,
2%81939-49___0 1022 101.30 102. |CraneCo3%s'51 .. 101 101 101
s 1953 TTTT 1042 104 104 Cuba Northn 6%s"¢2 41 41 41
o ' : Cuba RR1stbs'52._. 474 47 474%
FOREIGN BONDS. Del & Hudref 4m 43_. 49'% 49 49%
High. Low. 2:55. | Den G & B 5='51 st .. 108% 108t 1081
Akershus 53°63.____. 1003 100% 100% | Den & R G con ¢8°'36_ 14 13 131,
Antwerp 55 '58 eee Y495 99y, 90 | DERG WrfEa"8 9y 9 9
Argentine 4s ‘72 Feb. Ef'y §86 B6l | Det Edison 4 %4x'81 D 11274 112% H:_:’l.
Argentine 4s ‘72 Apr. &6 86 86 Duquesne Lt 334s'85 107'3 107 107
Argentine 4%38'71___ 94% 94'c 94% | Kleo Auto Lite ¢3°63_ 1015 101 101
Australia 434s'66___. 1008 100% 100™ | Erfe cv 48 B3 A ______ 24 23 o3
Australia 5855 _____. 105'; 105, 105% Erfecvis'53 B______ 23 a8, 23
Australia 68 '57 .. 105's 105'x 105' | BErie cons 4s ‘98 ______ 50 49y &0
Belglum 6866 ___... 107 106'; 107 |Erlegen4s'06_______ 30'3 234 30
Berlin6s'58 ______. 184 184 18% |Erferefbs To.______. 1%% 17% l5%
Berlin Elec 148'51__ 26 26'a 26's | Frieref 6= '67 . __ 18 1R 18
Brazil 6148 26-"67___. 19'% 194% 19 Erle Gen Riv 68 ‘B'.I'__. 61 60 61
Brazil 8%4s'27-'67___. 19 19 19 IFlaECRyGs'T4ct._ 6'a 574 6
Brisbane 6s'57 ______ 101 101 101 Fla EEC Ry 6= 'T4 . BY% &M 63y
g;’;::netﬁ; ',5832 ------ 121):'- 12;;"' lg;“i Francisco Sug 68'56._ 45 44 44
estbm'862 ____ 2% 224 4 . 1 .
BAS%S-4% TPy _ 6 67w 67| JnAMInvEs el 102 102 102
BA4K-4%48 T8 AR P 67!, 67l 67| CenCablebiondr . 99 149 &
BA4%8-4% 76 ADP- 6% 68% 8% | 30 Mot Accas’45 _. 103% 103% 1034
’ IO DL S o Gen Mot Ace 8% *51__ 1021, 102 1024
Canada 2%, s"44 _____. 100' 1005 100% | Goodrich 42,866 ___ 98y 981x 981
Canada 3s G'l. ______ 96'y 96% 96'% | Goodrich 6s 46 _ 4315 04% 451
Canada3';s'61__.__. 101'4 1011 101'% | Goodyear T&R 68 '67. 105 1053 105
Canada 4s°80. ... 109% 109's 109's | Grt NT Ry 3%s'87 _ 7R% 754 7o
113'a 113 | Great N Ry 4s 46 G . 99 931, 99
Carlshad R8s 'B4 ______ 6l'; Blla 61'a ey N Ry as'46 H RO, WRi, RR74
Chile s '60 o 17 1T !grt N R End4%a'TT B  RIy, RI% R2%
| Chile 6s 61 Jan_.___ - 18 17 l77"|GrtN Rb6%s'S2B _ 98 98  ux
| Chile 6561 Feb...._. 1!: }_{’_‘« Gulf Sta St1 415 61_. "8 &R SR
---------- i = a4 -
Chie ga°83. 2222 Ioa’ s o BUER S B B B
Chile7s 42 _________ 1R 18 18 LU PR
Chile Mtz Bk 6s'61 .. 16 15% 15w | Hud & Man ref 68 67. 54 54 o4
Chile Mtg Bk 6138°57 15°a 15" 157|111 Centcol tr4m°53__ 38'% 3R4 3R'
Chile Mtg Bk 6s ‘62 . 15's 13's 15 IlICentref 48’65 ____ 45's 45 404
Chilean Mun L 78'60. 13's 13's 13| 111 Cent 4 & .8 68 32 20ly 30y
Cologne 6128'50 ____ 21 2019 21 [llsteg|dgb4l§g‘i0 107 107 107
Colombia 6s ‘61 Jan_.. 13% 13% 13% | Injand Stl123%s 61 . 105% 105's 1054
Colombia 68'61 Oct.. 13% 13% 13% | Inter RT 1 rf bs ‘66 _ H28, 571y K%y
Col Mtg Rk 61,847 _ 184 18'y 183! Inter RT1rf 58’66 et Fl'y 51y 51ty
Col Mig Bk 7s "48 - 20 18%a 20 Inter R T 78 '32 —ee B5 k5 h5
qonennugeu&&gs‘!l_ 9R% 9R% HBW | Interb RT 7s'3%3ct __ 5H4's 53's Hdlg
Copenhagen bs 52 __ 1001 100t 1004 | [nteriake Iron 4847 78% 7T8% 78%
Cordoba 75 '37 City.__. El‘l R0 Ell Int Grt Nr 6s ‘62 A 1Ry IR 18
Cuba 5'%s 45 idla T2'4 3% Int Grt Nradj6s'52A 5 ia 5
i Czechoslovakia 88°51 104 104 104 Int Hydro El 65 44 _. 66% FB'y 66Y
Danmlrll: 415862 ____ 101's 101 101t | Int Pap 1st 6x'47 A __ RAy KRBy Kby
Denmark 5% s '55____ 102% 1025 102% | Int Pap ref 6s '65 &0 a0 80
Denmark 6s '42 .= 10513 105' 105'3 | Int T&T ev 4%s'39__ RO RR%  RRA,
| Dominic 1=t 51;='42_. 63 63 63 |IntT&T 4%s'52 ____ 57 5T% 57k
| Dominic 24 5% 540 _ 64 60'¢ 64 |IntT&TBEs'55 _____. 61 61 61
(Dominic 5%3s ‘61 ext. 61% 60 61 | yonesg1 S 4RsFIA 964 95% 95%
1, 1 a4 )
I e o o s oA kanscPBaMasise. 27 27 27
991, 991, 9q, | KansC So 1st3s 50 _ 6Rl3 HR'y BRIl
ki i ‘| KanCity Sorf 655 '50. 604 604 A,
Al 31 31 | KansC Ter 1at 4s'60. 105 105 103
- 26% 26W 26% | Kans GAE 4%m 80 __ 104'5 104 10414
r‘er Rep 7= 40 nt\::nﬂ - 3215 32% 323, Kings County Light
GrtCElJapflu='50_. FA 66 &h 1strf6s ‘64 . GR1y DAly ARy
68 68 6% | goppersCods Bl 1028 102 102
| Halti 6s'62 ____. Ty, T8 ] Kresge Found R14='47 91ty 9% 914
Hungary T%4s'44___. 57 57 57 | Kresge Found ¢s'¢45_. 9074 99 99
[ ltaly 7881 ________. &1y RON  R0Y, | Laclede Gas 68’39 . K74 8714 87y
R4 BTy 584 | Laclede G Hlm'R3C_. 5R AR aR
..... - 76y 73% 764 |LE& West'n3s'47 _. §9 89 89
| Montevideo Ts ‘52 ;M 604 A0 | LAKe B&EM S33%&'97_ 97 97 o7
i - S Lautaro Nit 19758 __. 30% 308 30%
New So Wales b8 '87_ 102 102 102 || ap caN 48’54 A__ B0 59 AN
Nord Ry 6168 '50____. 98 88 - OR | faph valCoal fs 38 . 9814 991 994
Norway 43 °63 ______ 1027 102% 10274 Leh V P con 48 2003 24% 24 o4
Norway 4% s 'RE_____ 1034 103 103 Leh V Peon él.8 2003 26 26 26
iﬁorwa-";!ﬁ:;"---—- ::\'E“ ‘lg"_"l ::}-’_‘" Leh V RR con 63 2008 35  34% 341
orway 6s 43. ... ’ { { ] Myer 44 _ 130 129% 130
Norway 6s"44 ______ 1064 106'; 10644 {.i:ﬁi:c-{'bo-n’:l"l"l_ }n.'ﬂ. 1“_,‘,: 10544
Oriental Dev 6348 '68 53 53 53 Loew's 3% s '46______ YREx 9R1y; 98!y
Oriental Dev 68°'63 _ 55 b4 55 Lorillard 58 '51 e 120 120 120
Oslo4'as'B5 _.._.._ 102 102 102 | Lorillard 7s '44-——__ 127 127 127
Panama §s'63stpas. 38 38 38 |La&Ark6m'8) ... 67 664 @64
Paris Orl Ry 51;s'68. 91 91 91 L &N 1st 452003 ... B854 Bbl4y R5'4
| ambu . g1 91 un ] A i Y 2N
Deemeni b o mdiEl
Peru 6s ‘60 __ oo 104 10 104 H L R . . o
Poland 6s°40___.____ A% 66% 66% | MoKess&Rob 514 #'50 98% 98!y 98%;
Poland 8s 60 .. ___ - 60 60 60 | MeCRR gn4%a'60 A 50z 50'; 50%
Rhine W E1 P8s’53__ 26% 26% 26% | Manhat Ry 4s'90ct . 274 27 27%
Riode Jan6%se'E8 .. 9'a 9% 9%  ManilaRRS [ 4s8'59_ 70 70 70
RioGrdoSul 7s'66.. 9a 9a 97 | Mead Co 63’45 9814 9% 9%
Rome6%s'52 _____. 70 70's 70% | MetEd 1strf 4%e'68 108'z 10815 108"
Roumania 7s'59 ___.. 327 32'a 327 | Mil El R&L 6561 uow. }grlm" 1017
& Paulo St 6s°68__. 10% 10% 10% | Mil El R&S L rf 58’71 1 EM 0% 100%
Sao aulo St8s 80 122 121 12| MilSpa& N W as 47 17w 17% 174
Serbs 7s '62 . 335, 33'% 331, Minn & St L. rf 45°49_ 3 3
Serbs8s'63.________ 321, 321, 3214 MSIPASSMen ém'88_ 10% 94 10%
“““““ R v, | MStP&SSM en 68 38 Tia T T4
Tokia byacepWa™l. B3 3% . 234| MStPRSSMBs38gtd 13W 100 13
: t StP&SS) ‘49 . R 3, 3
Tokio E L Ltd 68°53 554 54' 554 | aio 1 aeonpe o0 40 3 4 Wi
UnStl Wk 658’51 C_ 27% 27% 27% (MoK & T 1st4s'90__. 56 554 55%%
Uruguay 6s 60 _____ Hlly Hle 51 Mo K& T4s'82 B ____ 32 32 a2
Yokohama 6s'81____. 561 56 56 | MOK&TGEs'62A __. R0 39 391
MoK & Tadibs'67_.. 20's 20 20
DOMESTIC BONDS. Mo Pac 48’75 ____... A% A% AY
Adams Express 4548 94 9 o4 MoPachis'85 A_... 21 20y 20%
Adm Exp 434 ‘46std. 100 100 100 | Mo PaeS5s 7T Foeeee. 200 20 20
Alleg Corpbs'44 ___. T24% T1 71 Mo Pac 5= 78 G_____. 20y 20 20
| Alleg Corp6m 49 __. 63  61% 61% | Mo Pacbs'80 H...._. 201 2014 20Y%
‘5O mtp. 31 312 Bl'4| Mo Pacbs 811 __.... 201 204 204
Alleg Valley 4x 42 107% 107% 107% | Mo Pac 5%s ‘49 A _ 5l 5y 53
| Alljed Stores 4% s°'51 ®3x 83 83 Monong Pub 8 4168°60 10374 1031, 103y
| Allis Chalmers 43'62  104% 1044 104% Monong Pub 8 68s'65. 9315 93¢ 934
Am & For Pw 682030 554 554 55'a| Mont Pwr3%s= 66 .. 90% 904 90%
Am Icecv5is'63 ___. 98 98 98 Mont Tram 6= 41 __. 100 100 100
Am I GCh6%s'49___ 103% 1032 103% | Morris & Es 3145 2000 60% 597 60
Am Intl163%s'49 ____ 9T% 97% 97% | Morris&Essex 44w 55 48 48 48
Am T & T 3%s '61_._. 101% 100% 101% | Morris&Fasex 68’56 5914 5914 591
:m;‘:$:ﬂzr::-m i?zl! }'llg:u {?f:’h Mutual Fuel G 55 "47_ 113% 113% 113%
m 1843 __. 15 o 112% | , , .
Am Wat Wks@s 76_. 944 4w 94y | NAshy CABIL ¢w78. . 66% 661y 06U
Anaconda deb 4% s '60 1037, 103 1031, | Natl Dairy 3% &'51ww 1001
Armour(Del)1st 4s'56 92 91% 92 |Natl DI=PC4ls4s 1034 103 103
Armour(Del)4s'57 921 92y 92y (NAtR M4%s'26asst 24 21 24
. i | Natl Steel 4 "66 - 106'9 1065 106%
A T&S Feadj 4s 958t 101% 101 101% New E T&T b1 120 1200 120
A T&S Fegen 48'95 1084 107% 108 | VoW BT&T 43es 81 1200 1204 1204
A T&S Fe gn 43’95 rg 106'3 106's 106% | NoW E T&T 1st §s'52 1231, 12314 1233,
A T&S Fe 4%s 48 10314 10274 103 New Jer P&;Li!&l 80 107y 107T% 107y
AtlCoast L 1st4s'62 89 88% 89 (NewOriGNREs'83A 64 64 64
Atlantic & D 1st4s’48 291, 291, 291; | NewOrlPSEs'52 A. 94 93 93y
AtIG & W It 53’69 55% b551s 55% | NewOrlPS6s'65B 94 937 937
: New Or Ter 1st 4s°53 524 52y 52%
Auburn Auto ¢%s'3% 19 19 19 N Y Central 3% s ‘62 "6 14 6
|B&OInt4s 48 60 5915 59 ‘97 . 8Rw 88  sawl
i NY Central 3%m3°97__ 8R'; RR'; 88!%
BI'.OU&I'GG - —————— 2"'h 26% 27% ¥ |, 241 1
. et : NY Central 3% e'48 . RS B4y Riy
B&OIstbs 48 .. 654 65 65'3| Ny Cent con 4898 s 72 72
B&Oref63'96 A__.. 32 314 31% | n 5714 BT
NYCentrf 4%e2018. 57 57T% 57'%
B&Orf682000D.oc. 30'; 30 300 | Ny Crrares2013n.. 67 57 574
B&OG6s'96F ____. 30% 30% 30% - 5
. NY Centrf 68 2013.__. 63% 63 63
B&Oreffs96C _.. 3514 34% 35 NYC&St L4%s’78 4419 434 43%
pigrEwiea g ¢ ¢ \NEASEHIEL 0 6 @
Bell Tel of Pa 65°60 C. 126% 126% 126% | N Gong 10t 41ss ‘8. 100 104 1o0rs
Bell Tof Pabs’'48 B_. 1184 1181 1181 Tag e :
; NY Edison 3%s ‘65 D 1034 1084 1034
Beth Steel 3% s 66.__ 95% 95 95% | Ny maigref 34868, 10314 103 103'4
g"‘:.‘;:":'."‘;“---- L4 12.3;,‘: 193% | NY G El HAP 45°49__ 113% 113% 113,
L] ] - p— »
Bkiyn Bd con $%°68_. 103% 103% 10314 NY G.El H&P E'l 48__ 123y 123y 123%
Bklyn Man T 4%8'68 54 52y 624 | L NH&HJIs'56 .. 20% 204 204
BRiya UREISS'S0 . 78 78 78 | Ny NRSD ot Ite 2% 214
Bkiyn Un G 68'S7B .. 4% 944 944 | Ny NH & H Cons Rys
Buft R&Pen434s'57. 33  32% 324 | .05, S 17% 17% 174
Can'dian NR 63%8°67 114% 114% 11414 | NY O&W gen ds'56__ 7 7 7
Can'dian NGs'60 July 116 116 116 |[NYO&Wref4s'92__. 94 M4, Y%
Can Nat &8 '89 Oct 119% 1194 1194 | NY& RichG6s’'51... 86 86 86
Can'dian N db 65948 124 123 123% | NY Steam 1st 68°'51_. 106% 106 106
Can'dian Pdb4sperp 88 87w R7h|N Y Steambs’56 __. 105% 105% 105%
Can'dian Pac 4148 '46 103% 10274 1031 | NY Steam 1st 6s"47__ 10614 106% 106%
Can'dian Pac 4%s'60 97 96ty 96% | NY SEWgenbs'40__.. Tls T T4
Can'dian P6s'44ct . 113 113 113 NY Tel3%s'67 -= 105% 105% 105%
Can'djan Pacbs ‘54 10314 102% 102%; | NY Tel gen 4%s'39__ 106% 1064 106%
Car & Gen 58 '50 ww 81 Bl BIw | NYWEAB4%s'48 . 6 4 4%
Central Fdry cv 6s°41 107 107 107 Niag Falls P3%4a’68. 106 1055 1058
Centof Gacenbs'46._ 10 10 10 Niag L& Obs'56____ 1075% 107% 107%
Centof Gabs'695C._.. 6 6 6 |NiagShb%s'S0____._ 95 95 95
CentlllE&GS='61_ 100 100 100 NorfEolstref Bs'61. 12% 124 124
Cent Pac Istrf ¢s'49. 895, 894 895 | North Am FA6s'69C 100 100 100
g"‘:-.f?{'.'""" ——— 62% 62y 824, ll:orth Amr.a:u’-o'c'l 101 101 101
er sb b%m'48 __ 60 60 60 orth Paogn 38 3047. 54% 54y 54y
Champ PEF ¢%s’50_. 106 1054 106 North Pac4s™97_____ 864 864 864
g:-a gu&rs: 1.3-_ 93% 93 93 |NorthPac8s204T_._. 76 Ti% 744
w&OIUn'ICE_. 9% 04N 4% .
Ca&Ogen4i4n'93 . 118l 118) 1181, | OXden LCds 4 ata.. 11 11 11
C&Ocon58'39. ... 106% 105% 105% | Ohlo Edlson 48 '65.... 101% 101% 101%
Chi B&Q ref 58 'T1__. 101% 101% 1017 | Ont Pwr Niag 68°43_. 113% 1134 1184
CB&Q | aiv 48°49____ 106% 106 1064 Ores Sh Line 5s 46... 115% 115% 11515
Chi& Elstbs'82 __. 7215 724 721 | Ores W RR 4s°61.... 1004 100 100
ChiGrt West ¢4s 59 .. 17Tl 171 171 |OtisSteel %62 ... T4 T ™4
Chi Mil & StP4s'89 . 29'% 29% 201 | PacCoast5s'46 ____. 48 48 48
CMBERAATRS I N L | pows muni i s i
N s'89E._. : . ac 'S 1065 105 105
CM&StP a%s'89 ___, 304 30% 30 | PacG & B 4x "84 108% 107% ms:
CM&StP6s'Th 12 11% 11% | PacRRMo2d5s'38 . 70 70 170
CMStP&F ad1 682000 4% 44 4% | PacTET rt34%m66 B 103% 1031 103
Chi & NW 41482037 11 11 11 |ParamtPic3%s 47 72% 72% 728
Ch1 & NW 4148 2037C 10% 10% 10% | Paramount Plc 8a'55 954 954 951
Chi& NW ¢%s'¢d 6% 6 1] PennCods'b2 E_____ 103 108 103
Chi& NW genbs'87. 18w 174 17% | PennCo4s’'83 . ____ 984 984 98y
Chi & NW rf bs 2037 10% 10%_ 10% | Penn Dixie C8n"d41... 79 9 79
CENWNr WeEXs'38. 108 10% . 19% | Penn O & D 438 °77.. 101% 1004 100%
ChiRI&Prfds’24 .. 8% B4% B8%wiPennP& L 4%s'81__ 100 99% 100
ChiRIGPTrI4nddct. T T Th Fenn RR3Y wi._... 81% 81 81
). ) b

| Speeial Dizgpatch to The 8tar.

EXCHANGE

High. Low. 2:58.

Penn RR3%s°T0C... 92 92 92
Penn RR cn 48’48 ltp 109 109 109
PennRR4Y%s‘81D__. 87 987 97

Penn RR 4% s'8¢4 ___

9714 BT 9Ty
Penn RR con 413’60

11R7% 1188 118%

SUNOIL REVEALS
311,000,000 PLANS

EARNINGS SMALL
FOR SHIPBUILDERS

Rising Activity Has Brought |}

“Profitless Prosperity,”
Review Declares.

BOSTON, Jan. 24.—In spite of the
sustained uptrend in shipbuilding |
activity and the fact that in the last!
two years successive peacetime record
volumes have bheen established, thus |
far it has been a sort of “profitless |
prosperity,” says the United Business
Service in its latest weekly report.

American shipbuilders in 19837 fin-
ished a total of 274,012 gross tons of
merchant ships, an increase of 24
per cent over the 1936 figure and a
new high since completion of the war-
time program. Naval vessels com-
pleted during the year aggregated
89,000 displacement tons, & jump of
60 per cent over 1936. The amount
of work in progress at the beginning
of 1938 was 573,489 tons, almost
equally divided between naval and
commercial vessels. Not all of this
will be completed in 1938, but indica-
tions point to another record peace-
time output.

The increase in merchant ship-
building has resulted from two fac-
tors: (1) The shortage of oil tankers
and (2) the desire of the Maritime
Commission to reconstruct the Amer-
ican merchant marine. The big Navy
program has been going on since
1934, and it is to be speeded up in the
fiscal year 1939.

What these plans mean to individ-
ual shipbuilding companies is not
clear, beyond the obvious faet that
yards will be kept busy for some time.
On the whole, builders have made lit-
tle money in the last two years due to
labor troubles and the fact that on
Government work the margin of profit
iz limited to 10 per cent. Coats prob-
ably will not rise much higher in the
next year or two. Thus, on contracts
still to be awarded, profits may be
more impressive,

HAVE MORE CHILDREN.

NEW YORK, Jan. 24 (Special).—|98.00.

Families who buy used automobiles
have approximately one-third more
children than those purchasing new
cars, according to the American
Petroleum Industries Committee,

FOREIGN MARKETS.

LONDON, Jan. 24 P, —Gm—tdud se-
curities remained today, but trad
ing was quiet in the absence of stimu-
lating news. :e l.hlnl reacted fol-
lowing today’ cline base metal
prices and the oil and mlnlnt roups
were mixed. Industrial issues sold slightly
lower., while rubbers and foreign bonds
remained firm. Trans-Atlantic securities
were a fraction to 2 points down.

PARIS.—Although international stocks
were in better demand. a few good size
losses were recorded. Suez Canal declined
more than 400 francs and Royal Dutch
about K. Rentes finished 20 to A5 cen-
times lower and Bank of France issues
lost 115 francs. The industrial group
was about steady.

O0DD-LOT DEALINGS.,

By the Associated Press.
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INSURANCE OWNERS GAIN,

HARTFORD, Conn., Jan. 24 (Spe-
cial) —~Only one person in 10 had a
life insurance policy and only one in
six had a savings aceount in America
88 years ago. Now eyery other per.
son has both, a recent surwey shows.
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. . G. IS ASKED
10 EXEMPT ORE

Steel Companies Contend
Rail Rates Already Un-
fairly High.

By the Azsociated Press,

Major steel companies asked the
Interstate Commerce Commission to-
day to exempt iron ore if the 15 per
cent freight rate increase asked by
railroads were granted,

The steel companies, from Pennsyl-
vania, Ohio and West Virginia, said
the steel industry already was more
than fairly burdened with its share
of transportation charges.

Among the companies which filed
exemption pleas and objections were
the Republic Steel Corp., Weirton
Steel Co. of Weirton, W. Va.; the
Youngstown Sheet & Tube Co., the
Alan Wood Steel Corp. of Pennsyl-
vania, the Pittsburgh Steel Co., the
Wheeling (W. Va.) Steel Corp., the
American Rolling Mills Co. of Ohio
and the Vulcan Detinning Co. of New
Jersey.

Most of these companies did not
state their views on rate increases for |
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B. F. SAUL CO.

925 15th Street Natl. 2100

other than {ron ore. However, the
Weirton company sald that it did not
oppose higher railroad rates on ma-

terial other than iron ore, w%z:ln BUYORBXCHANGE
Eight lime and lime products com-
panies filed objections to any flat per- 2:’,‘,',‘:, Sl.eel C‘bhm

centage increase, which they said
would disturb prgsent. rate relation-
hips. They said, however, that they

OFFICE FURNITURE

BAUM’S FURNI’I‘URE HOUSE

1416 Eye St. N.W.

Phene NA. 2184

did not object to some increases.

PIPE LINE TO BE EXTENDED.

TOLEDO, Ohio, Jan. 24 (#)—The
Shell Petroleum Corp. announced to-
day that its 241-mile 8-inch gasoline
pipe line from its Wood River, Ill,
refinery to Indianapolis will be ex-
tended to include a 6-inch pipe line to |
Toledo, and a 87-mile spur will bei
constructed from Lima, Ohio, to Co-
lumbus. The total cost of the pro-
gram will be $5,000,000.

Money for Construction Loans
and
Loans on Existing Properties

FIRST DEED OF TRUST ONLY

643 Indiana Ave. N.W,.
Nat'l 0350

REFINANCE AT 473, |
On City Central |
Business Property

Ease your mind for 16 years.
Construction loans on  busi-
ness property also invited.

[SHANNON & LUCHS)

Mortgage Loan Correspondents
MASSACHUSETTS MUTUAL
LIFE INSURANCE (0.

1505 H St. N.W. Natl. 2345

%

VWW
MONEY \}
TO LOAN

IF PREFERRED

Beal Estate Officers
Tnvite You te Cenler

Washingion
Loan & Trust

Company
ohar
Moamber, Federal Reserve

3yviem and Federal Deposit
Insurance Corporation.

SN SN, N

MONTHLY
PAYMENTS

Our

1Tha o

A, S, S, S, S, S, S, S, S, S S,

b~

TC PURCHASE
OR REFINANCE
INTEREST
as low as 5%

NO COMMISSIONS.
NO RENEWALS,

owur

are

Federal Insurance
up to $5,000

Easy Monthly Payments es Low as $7.50 per $1.000

COLUMBIA

BUILDING ASSOCIATION

716—11th St. N. W,
_ Opposite PMalais Royal

savings here
protected by

e e o e

—<4«<—<+<~<~<~<~<—<-<—<«:«’<’~3<"-€

CENTRAL BRANCH

NORTHEAST BRANCH
Eighth and H Streets, N. E.

Member: rEzpERAL

DEPOSIT INSURANCE

EDERAL RESERVE SYSTEXM

/
f

Banking Facilities
for YOUR EVERY NEED

—+» If you are planning to
open achecking account
or borrow money . . .

open a savings account .

appoint an Executor
or Trustee « « i s o e

finance a home : : 1 & &

rent a safe deposit box for
valuable papers . . i ...

purchase Traveler's Checks
or a Letter of Credit . ; ; :

» ¢« « « » we invite you to make use of our
complete banking and trust facilities. Call at the

American Sccurity office most convenient to you.

AMERICAN SECURITY
AND TRUST COMPANY

MAIN oFFIcE: Fifteenth Street and Pennsylvania Avenue

SOUTHWEST BRANCH
7th and Massachusetts Ave.,N.W. Seventh and E S_trattl,. S. W.

NORTHWEAT II.ANC!
1140 Fifteenth St., N; w.

CORPORATION
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