
REDUCES DEFICIT 
$7,591 Loss in February 

Compares With $24,318 
for 1937 Month. 

By EDWARD C. STONE. 
The February report of the Capital 

Transit Co., filed today with the Pub- 
lic Utilities Commission, disclosed a 
deficit of $7,591.95 as a result of the 
month's operations. The report, how- 
ever. was encouraging as it compared 
with a deficit a year ago of $24,318 95, j 
making an improvement in the month i 

under review of $16,727, or 68 8 per | 
cent. | 

Operating revenues totaled $848.- 
712.57. an increase of $16,946 37. 1 

Operating expenses called for $630.- I 

R56.37. which was a reduction of j 
$27,138.28. Taxes required $68.887 94. : 

an increase of $13,534.77. or 24 per 
cent. Depreciation to'aled $101,107.73 
which was $10,432,68 higher than last 1 
year or 11.5 per cent 

After deduction of all operating j 
expenses, operating income totaled 
$47,860.53. a gain of $20,117.20. Gross i 
income in February amounted to 
$50,719.73. At the same time deduc- 
tions from gross to meet interest on ] 
bonds called for $57,311.68. causing j 
the deficit. Revenue passengers num- I 
bered 12.307,447. a decrease of 449.208. 

The Capital Transit Co. also made 
a report for the first two months of 
1938 as compared with 1937. Net in- 
enme for January and February was 
In the red $7,425.23 in comparison 
w-ith a loss of $20,245.22. an improve- 
ment so far this year of $12,819.99. or 
63 per cent, the report said. 

400 Shippers to Confer. 
More than 400 delegates, including ! 

many from Washington, are planning 
to attend the 4fith regular meet- 
ing of the Atlantic States Shippers' I 
Advisory Board at Reading. Pa.. April I 
* and 7. it was reported here today, i 
Shippers in Baltimore and other points 
In Maryland and in Virginia will 
attend the sessions. April will be 
observed as “perfect, shipping month" ; 

and the first day's program will be j 
devoted to this drive in which freight 
consignees, railroads and express com- 

panies arp particularly interested. In 
1337 alone claims for loss and damage i 
to freight amounted to $24,381,813. 1 

A meeting is scheduled to provide 
opportunity for shipping clerks, re- 

ceiving rlerks. freight handlers and 
other personnel of earners, shippers 
and receivers of freight to consider the 
details of overcoming improper pack- 
ing and stowing methods, improperly 
prepared shipping tickets and bills of 
lading, rough handling of freight by 
railroad crews, station forces, pick-up 
and delivery truckmen and shippers 
and receivers in their packing and un- 

packing warehouses. 

April 7 will be devoted to a discus- 
*ion of the trend of business as re- 

flected in carloadings estimated for j 
the second quarter. 1338. status of 1 

legislative matters affecting shippers j 
and railroads alike, the sufficiency of 
railroad service and car supply, prog- ; 
ress being marie by the carriers in gar 
and motive power construction as 

applied to shippers' needs, demurrage 
tariff matters and other subjects of 
mutual interest to the shipping and 1 
receiving public and the railroads. 

A luncheon meeting will be held at i 
Which the general railroad situation 
will be reviewed by M. .1. Gormley of 
Washington, executive assistant to the 
president. Association of American 
Railroads. 

Theater Securities Offered. 
A prospectus is being distributed in 1 

the financial district giving informa- ; 
tion about the Olney Theater Corp., a 

Maryland concern which proposes to 
build a summer theater a mile north 
of Olney, Md„ on the Olney-Ashton 
pike and 20 miles from downtown 
Washington. 

The officers of the corporation are j 
Harold C. Smith, judge of the Rock- 
ville Police Court, president; Leonard 
B. McLaughlin, for years director of 
the Maryland and Auditorium Thea- 
ters. Baltimore, vice president, and 
R. E. Cochran, for 12 years manager 
of the National Theater. Washington. 1 

secretary and treasurer. 

The company proposes to build and j 
operate a summer theater, a miniature 
playground for children as a feature to 
draw matinee audiences and also to 
conduct a restaurant. Parking space 
will accommodate 500 vans. 

It is proposed to sell units of one ] 
sharp of fi per rent preferred stock, j 
par value S8. and one share of rom- J 
mnn. par value. $2. for $10 per unit, j 
There will he fi.000 shares of preferred 
and 12.000 of common. The prosper- j 
tus states that fi.000 shares on the 
common will he sold in units, with the 
preferred and 6.000 issued to Mr. 
Cochran in return for promotional and 
managerial services. His stock, how- 
ever, cannot be sold or transferred 
until the preferred stock has been fully 
redeemed, the announcement says. 

Thp Hamilton National Bank, 
Washington, is to art as transfer I 
• gent, 

Columbia Votes Dividend. 
Directors of the Columbia National 

Bank, meeting yesterday, declared a 
dividend of $3 per share. President j Prank J. Stryker announced today. ! 
The dividend is payable as follows: 
*1.50 per sharp on April 1 to snare- ; 
holders of record on March 26 and 
*1.50 per share on July 1 to stock- 
holders of record June 24. 

Avon M. Nevlus, onp of the vice 
presidents of the Riggs National Bank: 
Sidney F. Taliaferro, trust officer at 
the same bank, and Joshua Evans, jr„ 
vire president of the Hamilton Na- 
tional, will attend the annual conven- 
tion of the Association of Reserve City 
Bankers at Belleair. Fla. The conven- 
tion will be in session Monday, Tuesday 
and Wednesday of next week. The ; 
Washington bankers will make the trip j 
on a special train which comes through 
from New York this evening. 

The Pennsylvania Railroad today re- j 
ported a new railway operating income ; 
In February of $1,597.56*, as com- j 
pared with $5,335,883 in February 
last, year. 

Busy Trading on Eychangr. 
On the Washington Stock Exchange 

today 25 shares of Peoples Drug 
Stores common sold at, 23 and 12; 
shares of preferred stock changedj 
hands at 11034. 

American Security <fc Trust Co. 
•tock again appeared on the board, I 
6 shares selling at $240 a share j Potomac Electric Power 5'-2 per cent ! 
preferred figured In the dav's sales 
at. 111U, 

Washington Railway * Electric ! 
recorded a sale at 110 48 and 50 shares 
of Real Estate Mortgage & Guaranty 
preferred changed ownership at 5, 
unchanged from yesterday’s sales. 

NEW YORK BAR SILVER. 
NEW YORK. Maich 25 (/P).—Bar i 

silver, *4->4, unchanged. i 

TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
P.V Private Wira Direct tc The Star. 

2:1ft Dm 
Ptev. 19:18 Slock nnd Sale*— Net 
Hiah. Low. Dividend Fair. Add (10. Hish. Low. 2:ftft.chge. 
45 36'i Abbott Lab 160»_ 1 4(1 49 40 
52 34', Acme Steel (2) ..... 2 38 3fi4* 38 4 IN 
10*. 77a Adams Kxpress _ 10 8V4 7V» 7V« —1 
20*, 19 Adams-Millis (2a) 2 181, 18W 18W Vi 
23 19 AddressoKraph 1.40 1 19v» 19'* 19N + N 

2 IN Advance Riimley 3 IN IN IN 
58', 45N Air Reduction I la). 9 47 44N 45 -2 

IN N Air-Way El Anpl_ 7 N N N 
13N 9N Alaska Jun (.60a)_ 5 10 9Vi 9', % 

1*. 1 Allefrliany _ 4 1 1 I 
l'N 7', Alice S3" ww _ 3 SV, 7*. 7*, N 
17’, 13N Allee prior pf _ 2 10N 10 10 -3N 
21*. 14N Alleshanv Steel_- 3 14N 14 14 *« 

9N 8', Allen Industries_ 1 8 8 8 — V, 
178',145 Allied Ohem (6) ... 4 150 141 141 -8*. 

9N TV, Allied Kid (1)_ 1 7>, 7Vi 7Vi — Vi 
UN 10 Allied Mills _. 2 10'-, 10 10 V, 
9'N 5'j Allied Stores ... 5 5*, 5N fti.» — a, 

53', 42 Allied Strs pf (5) 2 44 44 44 2V, 
•51 38 Allis-Chalmi 37Via) 1 4 42N ,19N 39', -4 
15', II1, Alpha Port (’em (1) 1 11*, 11*, 11*, 
JIN IN Amal Leather 3 1», 1*, 1*, + i., 
72'j 57 Amerada (2) 3 61', 59 59 —2 
88 50 AinAsi'h Del 1.2e 2 50 49*, 49*, c, 
157. 11 Am Bank Note fide 2 11*. II 11 — N 
55 49N Am Bank Not pf (.3 > 50« 52'i 52'i 52'i 
421, 2D*, Am Brake Shoe 25e 3 30 29'/, 29N — N 

125', 117 Am Brake S pf 5.25 ]0s 118 116 116 -I 
9P, 70*4 Am fan <4> 3' SP, 78 78 -3*t 
27', 17N Am Par & Foundry .3 18 16N 16') —2 
50 32', Am far & Fy pf 4s | .31 31 .31 .3 
17N 12 Am Ph.V-Cable 25e 6 12N 10*, 10*J -IN 105N 95 Am Chicle 14a) ... I 100 100 100 
8'. -5N Am folortypa .. 4 .5') .5', 5'., t, 

13N 10N Am I’omcl Alcohol 2 ION 10 10 r,, 
16', 10N AmfrysSiiK 75c _. 1 19 10 10 — 1* 
4*. 2*. Am Encaustic Til 7 2N 2*, 2*. 
P» 2*. Am A Foreign Pwr. 7 •>*» 2*« 2», 

19*4 12 Am & For Pw $8 pf 3 12N 12V, 12N *; 
25'. 15 Am * For Pw S7 pf 3 IS', 15 15 
11', 7 Am For Pwr 2d pf 5 7 fit* SN Pi 12 I" Am-Hawaiin SS( 1 ) 2 97. 9V, 91, — 1, 

V v ~ Am Hio« leather \2 2** 2V* 2’j 
37‘, 33% Am Home Prod 2 40 1 54% 34% 34% _ », 

2*.' 1% Am Ice _ 2 '% 1% 1% 
'5. IS's Am lc«pf (.50*) .... 2 15% 15 15 -1% 7% 5', Am International... R 5% 5% 5% — 

23% 15 Am Locomotive 5 10% IP, 14% _2% 
71'-, 50 Am Locomot pf 1 57 57 57 p, 
14%- 12% Am Mach* Fv 20* 2 12% 17 12 % 

5% 3 Am Mach * Metals 4 3% 2% 2% — >« 
38% CR'i Am Metal <3s> 5 29'. "0% •>0% 3% 29'. 24% Am News ( 25e) 50s 24% 24 24 ", 7% 37s Am Power* Licit! 10 4 3% 3% % 53 21% AmP*LJ5pf 93 *i k 4 22% 21 21 -1 
10’. 25 Am P*L $0 pf I %k 4 25% 25 25 % 11% 10% Am Had* St 60 30 10% 9% 9% _ 7± 
22% 10 Am Rolling Mill 14 10% 15% 15% -1% 7S 05 Am Roll M pf 4.60 2 OS', 04% 04% -1 I P. 8% Am Seating 2 R% R% R% _ % •35% 25% Am Shipbulde (2) 1.30s 20% 25% 25% % 
50% 37 Ant Sm * Ref 1.25* 40 57 34% .34% -.3% 131 117% Am Sm * Ref of<7) 2 110’ .. 110 110 -1% 34'. 20% Am Steel Fotin 75*. 19 21% 20 20 -2 31 25 Am Sugar Ref <2> _ 2 74% 24% 24% — % 
18% 15 Am Sumat Tobtl) 2 15% 15 15 % 

149% 123 Am Tel * Telec (9) 0 12.3% 120'.. 120H -3% 71 00% Am Tohacro (5) .3 01% 00% 60% % 
72% 63% Am Tobacco! R1 (5) 3 03 02% 62% -1% "TS 4% Am Type Founders 8 4% 4% 4% _ % 13' 7% Am Water Works 0 7% 7 7 _ 

5% -3% Am Wooten _ 1 37,, 374, 37^ 
35% 27 Am Woolen pf 13 29 27% 27% -4% 

S% 4% Am Zinc Lead & Sm 14 5% 5 5 % 
40 26 Am Zinc pi pf 1 26 26 26 
36% 27% Anaconda Cop 25* R7 28% 25% 25% — 2% 50 33 Anacon W* Cable 1 32 32 32 -1 
18 14% Anchor Hock (3 15* 1 1414 141; ],.^ _ 

1f,7 100 Anch Hoc OI pf 6.50 40* 100 100 100 
••'* A I » Paper 2 2'', 2', t, 

20s, 2.v, Arch* Dan-Mid 50e 2 25 25 25 —1 
fi,» l'i ArmourtlU* 10 4S 4 i — 14 72 3t Armour (ill) pr pf 3 34 32', 32*, -it, 

30 20 Armstrong ( '.’net 5 20*, 20 20 —1 
l' O', Arnold Const .37’,i« 3 O', 57, 5»* kj 
o'« 2', Art loom Corn 1 27* 27« 27» + i, 
8S 5 Asso Dry Goods_ 4 51* 4", 4s, — ', 35 28*i Assoc Invest (2) 1 28 28 28 — t, 

42 25'* Atch T & S F <2g) 1 4 20S 25 25 -1'. 
72 IS*, Atch T A- S f pf (3) 1 49 49 49 4. 1, 
27s, 10 Atl Coast I 1.50c 4 Ifii, |,y, i,y, _o 

7" 1 5 Atl Gulf <t W Ind .3 5 4>, 4',,-"'.; I *', 9 Atl Gulf & W Ind pf 3 8', 0s, O', —2S 
21 20 Atl Refining (1)_ 3 20', 20 20 — k, 
97, OS Atlas Corn I 30* __ 0 O', Of; 014 

43 39'j A tlas Corn pf (3) I 39' 391, .291, 
48 4 1 Atlas Powder ( 50e* 2 41', 40 40 —2 

119 105 Atlas Towdcr pf(5) 110* un 110 lit* -■? 
O', 3', Auburn Aulo 3 3'., 31., S', — ', 
3', 2', Austin Nichols 2 2S 2 0 — k, 

20'-, 15', Austin Nichols pf A 10s 15 IS 15 — | 
4', 3 Aviation Corp 7 3 27, 27« —, 14 

10', 07, Baldwin Loect_ 19 7 O', fii* — % 
U'7, 5", Balto&Ohio _ 23 3', 5 5 — s 
13-S O', Balto&Ohiopf ___ 9 7 O'i O', — 

34 29*, Bangor A- Ar < 2 k,)... 1 30 Si* 30 
19 14’* Bat her Co 4 15', 14 14 -l'i 
10', 5 Barker Brothers 2 5", 5', 5t, — *, 
30 25'4 Barker Bros pf 2.75 10, 25', 25', 25', + '4 
10*, 12', Barnsdall (Ji 11 12*, 11s, lls -1 
ID. 10', RayukCcr 18~-,e 2 10', 10', 10', 
90' , 92', Beat C pf \vw (51 1 93 9;; 92 4. 14 
30', 19', Beech Creek RR(2) 20s 27 27 27 -21, 

103", 97 Beech-Nut Pi4a) 2 100 99*, 991, —]*, 
8-S Oh Be|rlinc-Hem< 25e* 8 0*. 01, O'* — 1, 

147, l'i'. Bend's Aviation .. 2 10>, 9*. 9', — >, 
19 10', Beneficial Ln 45e._ 4 10s1, 10', 10', + '. 
40', 29 Best & Co (2.50a*_ 2 3D, 29', 29S -IS 
05!, 50', Bethlehem Steel_ 01 51’, 40»« 40', -5S 
10>, 14', Beth 5«T0 pr (] > _ 2 14', 14S MS ', 
98', 87S Beth Steel pf 47)_ I 80', 86', SO', -2 
17", 12', Black & Decker_ 4 13', 1:1 13 + i, 
15', lls Blaw-Knox _ 9 12', 11', ID, -IS 
35', 257« Boeing Airplane 19 27',1 24', 24', -3S 
30 23', Bohn Alum A- Rr 7 23 20', 20k, -3', 
92', 85 Bon Ami A (2e* 50« 84', 84 84', — *, 
14S 40 Ron Ami (Ri 1.2Se 20, 43 42'. 42'- — 

19S I0S Borden (I 001 4 17 10’, 10*, 
28'-, 20’, Borg-Warner _ 7 20', 19', 19’, -1’, 

4S 2 Boston & Maine 1 2V, 2S 2'« 
22', 14', Bower Roller(.SOe). 1 147« 147« J47, + 4* 
lo;- 7 Bridgeport Brass 15 7'-, Ok, O', — *, 
26', 17V* Briggs Mfg 7 IS1, I67, 17 — 1', 
304 23 Briggs & Strat 75e_ 1 234 234 234 + 4 
34 28 Bristol-Myers 2.40 2 29s* 294 294 — 4 
134 7 Bklyn-Man Transit 33 7'-* 64 64 — 4 
37 224 Bklyn-Man T pf (6) 3 23 21 21 -14 
24 14 Bklyn & Queens 1 14 14 14 — 4 
94 5 Rklyn & Queens pf, 6 54 44 44 —1 

214 134 Rklvn Union Gas._ 2 13'* 13 13 — 4 
11 35 Brown Shoe < 3) _ 1 344 344 344 —14 
10 64 Rrunswick-Ra lk ... 6 64 6 fi — 4 
94 fin Rueyrus-Erie _ 2 7s* 64 «\» — 4 
64 4 Rudd Mfg _ 15 44 34 34 — 4 

544 35 Rudd Mfg pf_ 20s 354 33 33 -2 
54 34 Rudd Wheel _ 5 34 34 34 _ 4 

20 154 Bullard Co 25e _ 6 15s* 14s* 14s* -U* 
324 18 Bulova Watrh (4) 10 194 174 174 -14 
94 7 Burlington Millsfl) 9 71, 7 7 —4 

204 164 Burr's Add M 30e 3 164 164 164 -4 
34 2 Bush Term Crt 1 14 14 14 — 4 

16 124Bush T Bid pfetfr). 10s 114 114 114-1 
84 64 Butler Bros (.60) 3 6', 6 6 4 

22 19 Butler Bros pf (1 4 ) 2 19 184 184 -14 
44 3 But le Copper & Zinc 12 34 21* 24 — 4 

11*, 74 Byers & Co 3 7s* 74 74 — 4 
36s* 25 Byers (AM) pf 10s 251* 254 254 4 
194 154 Byron Jackson .50#. 2 164 145* 144—14 
244 174 Calif Pack (1.50a).. 5 184 165* ]«** -14 
24 14 Callahan Zinc _ 4 14 14 14 

I04 64 Calumet & Hecla_ 8 74 64 65, — 5* 
15s* 10 Campbell Wv41)_ 2 104 104 104 5, 
194 134 Canada Dry G Ale.. 24 154 134 13** -15, 
84 54 Canadian Pacific _ 7 54 54 54 — 4 

3fi 29 Cannon Mills (1 e) 1 30 30 30 — 4 
18 154 Carpenter Stl lOe 5 154 144 144 — \ 
44 24 Carriers & Gen ,05e 4 25* 24 24 — 5, 

974 714 Case (J J) Co 2 745* 70 70 -2% 
1094 984 Case (J I) pf (7) 30s 105 105 105 -2 
554 3fi4 Caterplll Trac .60e. 9 36** 344 344 -24 
187, 12 CelaneseCorp _ 7 125, 11'/* 114 -1 
254 Ifi Celotex Corp _ 2 15 14 14 -2 

4% central Foundry 4 2*4 2% 214 — % 
11 8 Central I1R of N J... 1 71, 7', 7V, -1 

8% ft Central Violeta 2 ft 4% 4% — 14 
ft', 3% Cent Rib Mills .10*. 1 31, 3% 3!,- 14 

46', 34'-, Cerro tie Pasco (le) 2 351, 34 34 -2 
8% 5% Certain-teed 15 5', 514 514 *4 

321, 20 Certain teed pf 90s 211, 20 20 —114 
106 10114Champ P & F pf (6) 10s 99*4 9914 991,-214 
481, 30 Cites CorpGS) 1 30% 30% 30% —1% 
38' , 24% Ches &- Ohio 1.60a_ 27 26% 24% 24% -1*4 

1% , Chi Great Wn (r)2 *•„ *» *4+14 
5% 2% Chi Gt West pf (r) 6 2% 2*4 2*4 % 

14 11 Chi Mall Order 25e 2 Ills 10', 1014— % 
1 •% Chi M StP & P tr) 3 *4 % % 
1% % Chi M StP & P pf <r) 3 % *4 ’i 
1% 1 Chi & Northwn (r). 2 1 Ti 14 — 14 

12% 814 Chi Pneu Tool __ 2 8% 7', 71, —11, 
1% % Chi K 1 & Pac (r) 3 % % % — 14 
2% Hi C K I & P 7% pr (r) 6 1% 114 Hi 

18% 12%, Chickasha C O 50e 2 13 12'/, 1214 % 
5% 3% Childs Co 2 414 4% 4% — % 

03% 44*4 Chrysler Corp 54 46 421s 4214-4% 
13% 10% City lec & Fuel 40e 2 11 10% 10*4 14 
67% 59 City tee* Fpf 614 60s 65 64% 64%—% 
24 1414 Clark Equipment 3 14 12% 12% -2% 
26% 18 Clev Graph Br< 25e) 2 19 18 18 -% 
41 33% Climax Molb 30e ._ 6 37*4 35% 35% -1% 
15% 12% Cluett Peabody (1). 4 12% 12 12 -% 

125 110% Coca-Cola 1 50e> 2 1111, 109% 109% -2'i 
59 58 Coca-Cola <A) (3) 1 58% 58% 58%-% 
11% 8', Colqate-Palm-Pete. 8 8% 8** 8*4 — % 
27% 19% Collins* Aik 60e_. 4 19% 18% 18% -1% 
20 10% Colo Fuel & Iron1 10% 10% 10% —1% 

8*1 3% Colo & Southern 30* 4% 4 4 — % 
11% 7% Colo & South 1st pf 50* 7% 7 7 — T4 
9% 7% Colo & Sou 2d pf 30s 5% 5% 5% -2 

21% 14% Col Broad I Bt 40e 2 15 15 15 -% 
9% 6 Columb G & El 45* 20 6% 6 6 t, 

79 68 Col G & El pf A(6). 1 70 70 70 % 
15% 9% Colum Pio vtc < 1)_ 3 10% 10 10% 
76 62% Columb Carbon.-.- 2 66% 65% 65% —1% 
38% 29*4 Cornel Credit «4)_ 7 30 28% 2814—1*4 
44% 34% Cornel Inv Tr (4)_ 4 36 34 34 —1% 
10 614 Cornel Solv 60) __ 10 7*4 6% 6*4 — *4 
27% 22% Comwltn Edls 1.25. 6 23*4 22% 22%-% 

2 1% ComwitjM) South'*. *6 1*4 1% 1% — ft 
42% 30 Comw *So pf 1.50k. i 31% 30% 30% -i* 

p.m. 
Prev. 1938 Stock tnd Rales- Nst 
High. Low. nividsnd Rate. Add 00. High. Low. 2:55. chge. 

74 6 Conde-Nast Pub .. 1 5 5 5 1 
244 164 Congoleum-N 26e 2 174 17 17 4 
194 13*,* Consol Aircraft 8 144 13 13 -14 

8 6 Consol Cigar (.7fie) 5 54 54 54 *, 
80 71 Cons Cgr pr pf 4.,50. 30* 784 78 784 4 
254 194 Consol Edla i.BOe).. 10 194 19 19 — 4 
964 90 Consol Edla pf (5).. 3 924 92 92 4 

14 14 Consol Film _ 6 14 14 14— Vi 
64 5',, Consol Klim pf ,251c 3 54 5 5 — 4 
54 34 Consol .Laundries 1 34 34 34 

104 8 Consol Oil ( 80) 63 84 74 74 4 
74 34 Consol RR Cuba pf. 4 34 34 34 — 4 
4 4 Consol Textile <rt 2 4 4 4 — 4 

64 24 Consolidation Coal. 10 24 24 24 — 4 
164 124 Contain Corp 1.20.. 7 124 12 12 — 4 
164 104 Conti Baking c A).. 11 11 94 94 -14 
24 14 Conti Baking (B)_ 2 14 14 14 

454 384 Conti Can (60e) 5 40 384 384 -14 
1104 107 Conti Can pf (4,50). 1 1084 1084 108', 4 

94 7 Conti Diamond 1 64 64 64 — 4 
32 244 Conti Insur (1 60*) 6 254 24 24 4 

14 1 Conti Motor 8 14 1 1 
344 244 Conti Oil (Del) ,25e 13 244 224 224 24 
164 12 Conti Steel 1 104 10', 104 -14 
56 46 Corn Exchange (3) 60* 464 46 46 —14 
654 584 Corn Product* <J)_. 7 61 59 59 —14 
44 3 Coty Ine 2 34 3 3 — 4 

294 19 Crane Co 6 254 24 24 -14 
25 214 Cream of Wh (le) 2 234 23 23 -1 
104 7 Crosley Radio 1 64 64 64 4 
394 27 Crown Cork&S .50* 2 28 26 26 -2 
33*4 30 Crown Ck of xw 214 1 30 30 30 
124 8*, Crown Zeller .50* .. 4 9 84 84 — 4 
444 254 Crucible Steel ... 4 264 25 25 -24 
94 4 80 Crucible pf 1.75k _ 1 80 80 SO 

14 4 Cuba Co ID ... 6 4 4 4 
134 6 Cuba R R pf 120* 6 6 6 
54 34 Cuban-Am Sugar .. 2 35, 34 34 — 4 

87 65 Cuban-Ain Sus? pf 50* 65 65 65 
74 5 Curtis Publishing 11 54 5 54 

504 39 Curtis Pub pf 12k). 1 404 40*, 40*, + '„ 
54 34 Curtiss-Wright 15 4 34 3*4 — ', 

184 134 Curt Iss-Wrlght (A 1 It I64 14*, 144 — 1'., 
244 154 Cutler-Hammer 2 17 154 154 -14 

7 44 Davega Stores (.75) 2 44 44 44 
154 134 Davega Sis pf 1.25 I 154 154 154 
25V, 184 Deere & Co 57 204 19 19 -14 
25 21*, Deere & Co pf (1.40) 1 214 214 21*. 
174 8", Del & Hudson 2 94 8", 84 — 4 
84 5 Del l.aek A Western 11 54 4', 44 — 4 
24 14 Den&KioGW pf(r) 1 14 14 14 — 4 
44 34 Deiroit & Mao 30* 34 34 34 

Detroit & Mack pf 20* 54 5 4 5 4 — 74 
394 274 Devoe&Kav lAI 2 20* 284 27', 274 —1 
364 314 Diam Match pf I SO 1 35 35 35 4 
94 6 DiamonT Mot (1) g 3 6 54 54 — 4 

16 11 Dis Corp-Seag .60# 5 124 114 11*, — 4 
75 66 Disl-Seag pf ww(5) 1 694 694 69', + 4 
224 164 Doehler Die 20e 2 164 15 15 -1', 
604 474 Dome Mines 2e _ 6 52V, 494 494 -24 

84 54 Dominion Store*_ 1 5 5 5 4 
464 35 Douglas Aircraft .. 20 38*i 354 35*, -2*, 

112 874 Dow Chem (1.50e).. 4 98', 95 95 —2** 
124 8 Dresser Mfg (B)_ 1 64 6', 64 —14 
34 24 Dunhill Ini I _ 1 24 24 24 

10 10 Duplan Silk 11 1 ._ 2 94 9', 94 — 4 
1234 106 DuPonideN BOe 17 108 103 103', -5 
1154 111 Dupont de N pf 4 50 I 1134 1134 1134 + 4 

7% 4’, Rastern Roll Mills. 3 4;« 4', 4% % 
167 135 Kastman Kod 3.5(le_ 3 137 13)', 131% —5', 

21% 14% Katon Mfg (.25#)ft 14”, 14 14 — % 
4% 2 Kltingon Schlld ft 2% 2 2 — V* 

21', 14% Kl Auto Lite i.25e). 5 15', 14% 11% -1 
10% 7% Klee Boat (.60*1 _ 20 7S ft', fi% — », 

4 2% Kl A Mus Irist .1*1 4 3 2% 2% — % 
13s, 7', Klee Pwr A Light 32 S'. ft% fi:» —1% 
40 25 Klee Pwr A Lt Sfi pt 4 25% 23 23 -2% 
43 29 Klee Pwr A Lt pf... 5 .30', 25% 25% —4% 
31% 25 Klee Stor Bat (2) ... 2 2ft 25 25 — % 
22% 17 Kl Paso Nat G (2) 2 21', 20 20 -1% 
ft'. 3 Kna Public Service. 5 3”, 2% 2% — % 

49% 40 Kng PitbSvc pf in). 1 42', 42V, 42', — % 
2% 1% Kquir Office Build g 1 1", Is, 1% 
ft% 2% Krie R R __ 4 2% 2% 2% % 
9% 3% Krie 1st pf_ 1 3', 3', 3', 
7 2% Krie Id pf_ 2 2% 2% 2% 
5% 3 Eureka Vacuum Cl. 4 3 3 3 

10', 6% Evans Products_ 7 7 fi% 6% ”, 
2 i, Fairbanks Co _100* % % % 

11%' 4 Fairbanks Co pf 20, 4% 4% 4% + % 
33', 24 Fairbanks-M 4 1) 4 25% 23 23 -3 
10'., 8 Federal Lt A Trac _ 4 ft', 7% 7% -1 

4% 2% Federal Motor _ 2 2% 2% 2% — % 
4% 2% Federal Screw ._ 5 2% 2% 2% — % 

1ft% 14% Fed Pept Sirs .50* 5 14s, 14% 141, — ,, 
3.3% 24% Fid Phoenix l.COa.. 2 24% 24% 24% % 
25% 18% Firestone 1.75* 1 4 18% 18 IS % 
92 80% Firestone pf (6)_ 1 SO 80 80 % 
18”, 13”, Flinikole (lg 1 _ 7 14% 12% 12% -1% 
29% 23% Florence Stove 50# 7 25 25 25 
21 !fi Florsheim (.25*) 1 lfi% lfi% 16% — % 

3 1% Follansbe# Bros(r) 2 1% I”, 1% 
334 20 Food Mach ( Is*) 1 20 20 20 
96 85% Food Mach pf (4.50) 20* 85 85 85 — 7* 
204 14 Foster Wheeler ___ 7 144 124 124 24 

5% 34 Francisco Sugar 1 34 34 34 — 4 
404 33 Franklin Simon pf 10s 33 33 33 
28 224 Freeport Sulph (2). 3 2.3s, 23 4 234 -14 
24 14 Gabriel (A) 3 14 14 14 
5 34 Gair (Robert) 1 34 34 34 

16 II Gair (Robert) pf _ I 104 104 104 4 
16*. I!*, Gamewell -- 20s 11 11 || —| 
74 6 Ga r W ood Indus' 5 5 44 44 _ 4 
74 44 Gen Am Investment 2 5 44 (4 — 4 

454 334 Gen Am Trans 3 50g 2 35 334 3.34 -14 
9 74 Gen Raking (.60a) 5 74 74 74 — 4 
54 3 Gen Bronze _ 1 3 .3 3 — 4 

13 64 Gen Cable __ 5 7 64 6*, — 4 
254 134 Gen Cable (A)_ 2 14 13 13 — ~H 
72 51 Gen Cable pf _ 2 49 45 45 -6 
28 24 Gen Cigar »0e _ 2 234 234 2.34 4 
454 334 Gen Electric (,30e)_ 67 334 32** 324 -14 
33** 254 Gen Foods (2) 6 26 25 25 —14 

1*» ** Gen Gas & Klee (A) 9 4 4 4 
30 30 Gen Gas* Kiev pf 10s 25 25 25 -5 
574 50*4 Gen Mills (3) _ 2 55 54 54 —1 

122 118 Gen Mills pf (fit _ 40s 120 1194 119' .— C. 
384 29*. Gen Motors (.25*) 71 314 30 30 -1*, 

116'* 1124 Gen Motors of (5).. 1 115 115 115 
54 44 Gen Outdoor Adv 4 44 4'., 44 

314 26 Gen Outdoor Ad A 1 214 244 244 -It, 
94 T’n Gen Print Ink lOe 1 74 74 74 — V, 

106 102 Gen Print Ink pf(6) 20s 102 102 102 
24 14 Ge* Public Service 1 l5, 14 14 

264 154 Gen Ry Stg (,50ei __ 2 16 154 15'., -2 
2 14 Gen Realty * (Itil 10 it, 1 1-4 

20', 15 Gen Realty & lit pf 4 144 134 134 -It, 
28 194 Gen Refractories 5 204 184 18** 14 
28** 18 Gen Steel Cast pf 250s 194 154 154 -34 
14 84 GenTheat Kq .25* _ 7 10 94 94 — 4 
20 144 Gen Time Inst.15*) 1 144 147. 147, 
144 104 Gen Tire k Rubber 4 11 104 104 
114 84 GilletteSaf R 25e 8 87, si.. 84 — 4 
61 53*4 Gillette Saf R pf (5) 1 51', 544 544 —4 
94 5’, Gimbe! Bros 19 64 54 54 — 4 

58 48 Gtmbel Bros pf (6). I 47 47 17 —1 
274 15% Glidden Co _ 7 17 16 16 4 
3% 1% Gobei (Adolf)_ Z IS IS s 
3% 3 Goebel Brew 20_ 4 3S 3 3S + % 

19% 13% Goodrich (B K)_ 34 13% 12% 12% -1% 
57% 46% Goodrich pf (5) ... 3 46% 46 46 -2% 
24 17% Goodyear Tlre(.25e) 61 18% 17 17 -1% 
89 76 Goodyear pf (B) 4 80 79*4 79% % 

4% 3 Gotham Silk Hos ... 5 3% 3 3 
2 1 Graham-Palge _ 30 l i i 
6% 3% Granby Consol ... 27 3% 3 3 — % 
IS 1% Grand Union Tea 1 1% 1% 1% 

13% 11V* Grand Un pf ( 60k). S 11% 10% 10% % 
19% 13 Granite City S.125e. 1 13 13 13 
27% 20% Grant (WT) 1.20e 3 21% 21% 21% % 
23 20 Grant (WT) pf (1). 2 21% 21 21 -S 
26% 14% Great Northern pf 29 15% 13% 13% -2 
16% 10% Grt Nor Ore ct .75# 3 10% 10% 10%—% 
.32 24% Great Wn Sug 2.40a 1 25 25 25 
21% 16 Green (HU) 1.60a 9 15% 15 15 -1 
11% 8% Greyhound ( 80) .. 30 9% 9 9 % 

8% 7% Greyhound pf 66). 1 8% 8% 8% 
19 10% Gulf Mob & Nor pf 2 10% 10 10 % 
.34 32 Hack Water pf 1.75 130a 33 3.3 .3.3 -1 

7 5% Hall(WT)Printing. 9 5% 5 S % 
21% 12% Hamilton W (.25e). 2 13 12% 12% -S 
26 19% Harb-Walke 26* .. 2 19% 19 19 % 

7% 5 Hat Corp A(.20e)._. 1 6 5 5 
2% 1% Hayes Body — 5 1% 1% 1% 
7% 5% Hecker Prod (SO) — 16 5% 5% 5% — % 

17 11% Hercules Motor 1-11 11 11 — % 
58 49% Hercules Pow 40e 4 60 49 49 — % 

130 126% HerculesPow pf (6> 20a 1.30 1.30 130 
9.3 80% Hershey cy pf (4a). 2 81% 81 31 -% 
20 18 Hinde&Dau (Vi*) 3 16% 16% 16', -1% 
24Vi 17 Holland Furn (le). 8 23 20% 20% -2% 

100% 98 Holland Fur pf (5). 70a 100 100 100 
11 6V* Hollander* Son — 6 6% 6 6% % 
25V* 16 Holly Sugar 2.26* _ 2 15% 15 15 -1 
65% 49% Homestake Mtn 4% 9 51% 52 51%-% 
11% 7V* Houd-Hershey (B)_ 4 7% 7% 7% -1 

8% 6% Houston Oil _ 45 6% 5% 5% — % 
53% .34% Howe Sound (3) _ 13 .35 30% 30% -5% 

2% 1 Vi Hudson & Manhst-. 3 1% 1 1 — % 
7% 3'/* Hudson * Man pf__ 1 .3% 3% 3V, + % 

10 6% Hudson Motor__ 15 6% 6% 6% — Vi 
1% 1 Hupp Motor _ 22 1% 1 1 

12% 6% Illinois Central_ 22 7% S', fit*-1 
38 27 Illinois Cent LL. (4) 100* 26 25 25 -2 

8% 5% Indian Refining .. 1 5% 5% 5% — % 
22 16 Industrial Rayon 9 16% 15 15 —1% 
86 60% lngersoll Rd( 1.60e) 10 60 60 60 % 
78% 59% Inland Steel (4) _. 3 62 59% 59% -2 
15% 9% Inspiration Copper. 34 10% 10 10% 4- % 
4% 3% insuranab ct (.20).. 2 4 4 4 
6% 3% Interboro R T (r) 40 3% 3 3% — % 

25 17 Interchemical Corp 2 17 17 17 — % 
4% 2% Intercontl Rubber,. 2 2% 2% 2% — % 

13% 8% Interlake Iron __ 45 9% 8% 8% — % 
3% 2% lntl Agricultural... 9 2% 2% 2% — % 

29 18% lntl Agrlc pr pf 2 19 IS 18 -1 
154% 140 lntl Bus Mach («a). 3 147% 147% 147% + % 

70 55% Inti Harvest (2.60) 31 59% 55% 65% -4% 
7% 3% lntl Hydro-Elect A) 10 3% 3% 3% — % 
4% 2% lntl Mer Marine 10 2% 2% 2% — % 

11% 7% lntl Mining (.16e)_. 4 8% 7% 7% % 
61% 43% lntl Nick Can 50s.. 76 47% 45% 45% -2% 

9% 5% lntl Paper A Pwr... 30 5% 4% 4% -1% 
39% 24% lntl Paper&Pwr p£. 40 24% 21% 21% -3% 

9 3 lntl Ry Cent Am .. 170s 3 2% 2% — % 
48% 31 lntl R C A pf 1.25k. 180s 31% 28% 28%-3% 
22% 20 lntl Salt (1.50s),... 1 21% 21% 21%+% 
35% 30% lntl Shoe (2)_* S 29% 29% 29%-% 
20 14% lntl Silver -_ ._Z * 14% 13% 1.3% -1% 
68% 66% lntl Silver pf (2k)-- 40s 67% 55% 55% -2% 

2:15 p.m. ; Prev. inns Block and Bale*— Nat 
High Low. Dividend Rale. Add no. High. Low. 2:55. chge. I 

8Vi 5Vi In11 Tel A Tele* .64 6V 6Vi 6VA V 
8V 6 Inti Tel A Tel for et lfi 7 6 V, 61,-1 

13V 7 Vi Interstate Dept Str 9 R'i 7', 7Vi — Vi 
24 20 Island Creek C .BOe 2 20 20 20 
53Vi 46'i Jewel Tea (4) _ 1 46 46 46 -2 
86 66', Johns-Manville 16 67 62 62 5 
78 57 Jones & l.aiiah pf 50a 56'A 56 56'A V 
19V 14 Vi Kalam Stove (,25e) 5 14 14 14 — V 

118', 118 KCP&I, 1st pf R(6» 10a 118V 118V 118V + V, 
9V 6Vj Kansas City Southn 5 7 6V 6V — V 

20 16 Kan City S pf 1.50s 1 15V 15V 15V V 
! 18'i 15 Kanfniann Pep ,65e 2 15 15 15 
I 

75 72 Keith-A-O pf 1.75k ]0« 65 65 65 -7 
9V 6'i Kelsey- Ha ves ( A I. 1 6 Vi *'» 6'i — Vi 
6'1 4V Kelsey-Haves (B) 5 4V 4 4 — V 

45'* 32V Kennecott ( 25e> 88 33', 32 32 -IS 
9V 7V Keystone SAW ISe 4 8'« 7'i 7Ti — V 

18V 15', Kresge (SSI ,30e 8 I67i 16V, 16V + V 
17V 14 Kroner Ginc (1 60) 15 13V 13V 13V V 
18 12 l.aclede Has _ 10a 11’, IP, 1IV* — Vi 

i 30 18 l.acleile (las pf _ 30a 18'/„ I8'» 18V 
P2:> 10 lianib<*rt Co Toe ft 97. 97* 

4 Pane Bryant 2 4 3*4 4 
I.Vi IP* Lee liub&Tire .25* 2 IP. IP. II’.-1/, 
19% 14% Leh Fort Cmt .fide 1 15% 15% 15% 

1% % I.ehigh Valley Coal 2 % % % 
5!* 2% Lehigh Val Coal pf. 3 2% 2% 2% — '« 
6% 3*4 Lehigh Valley It R. 12 4 3", 3*. '» 

28% 20% Lehman Corp (1 )... 7 22% 21% 21% % 
11 7% Lehn A Kink 30e _. 10 7% 7 7% — % 
27% 22 Lerner Stores (2).. 3 22% 22% 22% 
42 27% Libbv-Ow-Krt 25e 12 28% 27% 28% % 

1«2% 86 Llgg & M Vera(B )4a 6 87 87 87 % 
34% 21% Lima Loco 14 23% 23% 23% % 
42% 34% Link Belt (2) 4 32 30 30 -5 
20 14% Liquid Carbon 6fi«. 114 14 14 % 
52% 39% Loew s. Inc L50ej__ 16 40% 39% 39% — 1% 

1% 1 Loft. Inc .3111 
39% 31% LoneStarCem (3). 6 32% 32 32 % 

4% 3 Long-Bel I (A) 16 3 .3 3 
S 21 15% Loose-Wiles t.JOel. 1 15% 15% 15%+ % 
| 18 15% Lori I lard (1.20) 12 15% 15% 15% — % 

140% 128% Lorillard P pf (71 41% 130 129 129 + % 
| 17% 15 Louis GAB At 1.50) 3 15% 15% 15%+ % 

56% 36 Lou & Nash 2.50e 3 36 35 35 — 1 Vi 
21% 14% Ludlum Steel 25* 6 16 15 16 +1 

! 31 24 McAndrews * P 2a l 22% 22% 22% -1% 
15% 9% McCall Corp 11 I 19% 9% 9% 
10 6 MrCrorey SI ores 26 7 7 7 

I 79 74 McCrory St pf Mi 1 65 65 65 -9 
15 1(1 McCraw Klee 111... 2 13 13 13 
10% 7% McGraw-Hill .15*.. 4 8 8 8 — % 
45% 35% Me 1 nl \ re Pore 12)_. 11 36% 36 36 + % 

i 26% 17 McKeesport Tin 6 16% 16 16 --]% 
8% 5*4 McKess A Hob (d) 19 6% 6 6 % 

35% .30 McKessABob pf (3) 2 31 30*.* 30%- % 
8% 6 McLellan Sira .40* 7 6 6 6 — % 

24*4 17% Mack Truck (11 16 17% 17% 17% % 
32% 26 Mat y UtHl Co (2 1 5 26% 26% 26%-'* 
13% 10% Madison Sq Gar .20* 1 11 11 11 % 
30% 22% Magma Cop (.35*) 2 22% 22% 22% 

2 1 Manati Sugar new 8 P» P« P» — ’» 
9 8 Man Ry mod ltd(r) 90 5'a 3 3 —3 

j 20’-a IP j Manhat Ry Kt<l(r) 10* 10 10 10 -l 
12'* 10 .Manhat Shirt (1 ) 1 10 10 10 U 

9 .S'* MandeI Bro* f.7.r>e). 3 .8 8 8 — V* 
| 2*. Pa Maracaibo Oil 8 P, m Pa 

T'j S'* Marine M id la nd .40. 9 5** 5 s* 
I'* S Market Street Ry 90b *i S *4 
6'4 2-j Market Si Ry pf 10s» 9*, 9s. 2’h 
1-* 1 Market St Ry 2d pf 10a l'„ 1'* 1’„- *„ 

29 26';. Marlin-Rock .50# 1 24 24 24 -2'» 
I 9% 6'i Marshall Field__ 6 6-N 6V* 6-. — >■ 

j 2P, 15*. Martin tGien)_ 28 17 15', 15', -Ik, 
4*. 2*. .Martin Pa rrv .. 2 2*. 2*. 2s, — A. 

37'. 2H Masonite Corn (1) 2 27 26 26 -2', 
27', 22*. Mathieson Aik 1.50. 4 23*. 23*. 23;. *. 
42', 33', May Dept Sirs (3 2 34 34 34 + *, 
6:. 3:. Martas Co 6 4 4 4 

25 IS Maytas pf ww (3).. 2 IS 17*. 17*.-*. 
15 ft Mead Corp 3 S'. S'. R', *, 
61 50 Mead pf R ww 5-50. 2 50'. 50:. 50*. —1*; 
4h 40*. Melville Shoe (let 1 40 40 40 -1 
S’. 3*. Mensel Co S 3*. 3*. 3*. >, 

23 i7*-» Mensel R% pf <2>4) so* 1R>, is is % 
43k, 35 Mesta Mach(2e) 1 34 34 34 -l'« 
11'. 7'. Miami Copper 6 7*. 7*. 7*. — *, 
22*. 15k. Mid-Cont Pet 1.50- 23 15', 15 15', k4 
27', HP, Midld Stl Prod 50e 1 21 21 21 4 *. 

lol', 92 Midl d Stl 1st pf (S) 4o.« 93 90 90 -4 
! 67 46', Minn-Honey R 13) 2 SR 5R 58 4 

7*» 5 Minn-Moline Imp 15 5', 5 5 — '« 
60 48 Minneap-Moline pf 2 40', 40', 40', —7*. 

1*. M StP&SS.M I,L(r) 50s 
17', 13 Mission Corp 3 13 12*. 12*. — *. 
3*. 2 Mo Kan* Texas 12 !*, 1*,- 

IP. 5', Mo Kan & Texas pf. 15 6'. 5'. 5'. — 

2*. 1 Mo Pacific frt ... 1 T. ’* — ', 
3*, P, Mo Pacific pf (r)_ 1 P, 1*. IS — '. 

17 12*. Mohawk Carp .25* 2 12*. 12 12 
91', 77', MonsantoCh <2t 2 76*, 74’4 74’. -2S 

; 113 111 Monsanto pf (♦’;,) 1 U3k, 113’, 113', 4 ■*« 
37', 29'. Montqotn Ward le 25 3P, 29'. 29', -2 
39'. 30', Morris* Ess 3.7S>„ 20s 29 29 29 -P, 

', *, Mother I.ode 13 *4 *, S 
21*. 11*. Motor Products _ 5 13*. 12 12 — ’• 
11 10 Motor Wheel!.20e). 3 9*. 9*. 9*.— ', 
21'. 13 Mueller Brass Ha) 2 13', 12', 12', -P, 

7*, 4', Mullins Mfg <B) 7 4', 4 4 — 

64', 45 Mullins Mf* pf 17). 2'H 44*. 43', 43'. -1*. 
14', 11'4 Munsin?wear ,25e 1 11*. 11*. II*. — 

57 40', Murphv (G C) (4 ) 6 40 39 39 -P, 
l'>4 101 Murphy(GC) pf (5) 70s lot)’. 100', 100% t, 

7*. 4'. Murray Corp 2 4:« 4', 4',— 
12', 7‘. Nash-Ket\' f.l25e) 20 8 7', 7', — *, 
15', 7', Nash Chat A StL 50s R'. R R t, 
13', 9*. Natl Acme 1 10 9 9 -p, 
10;4 6'4 Natl Aviation 6 6** 6'* 6'-, -t- i4 
2 ON, 17’u Natl Biscuit * 40«> 16 lSr* 1 18*, 

157 150 Natl Biscuit pf *7). I 152:h 152"* 152;* — ** 
49 99 Natl Bond&Sh ..5**e 1 98 98 .98 -1 
1S’4 14‘7 Natl Rash Reg 50e 7 15 14'* 14'*» — V 
15% 12*4 Natl Dairy Cl.20) > 90 19 12*4 19 «4 

7*4 4*4 Natl Dent Stores 2 4** 4% 4’, — % 
5% 4 % Natl Dept Stores pf 1 4*« 4*» 4% — % 

23% 19% Nat! Distillers 4 21 10 19% 19% 19% >, 
20 15% Natl Knam&Stpg 1 13 13 13 —2% 

7% 5% Natl Gypsum 7 6% 6 6 — % 
29% 19 Nall Dead t 50) 10 19% 18% 18% % 

159 158 Natl T-«ad pf A (7) 1 159 159 159 4 1 
136 130% Natl Dead pf B (6> 20s 133 133 133 

24 15% Natl Maleabte 4 16 14% 14% -1% 
8% 5% Natl Pwr & Dt (.60) 4 6 5*. 5*4 % 

62% 49% Natl Steel t 25e) 4 50% 47 47 -3 
23 14% Natl Supply 9 17% 17 17 — % 
29% 21 Nat I Supply *2 pf 3 25 24% 24% -1% 
79% 65 Natl Sup pr pf I i I 2 72% 71% 71% —3% 

4% 3 Natl Tea Co 2 3% 3% 3% -t- % 
10'. 8% Natomas (.801 3 8% 8% 8*, % 
70 63 Neisner Bros pf 4% 1 65 65 65 —3 
40 34 New berry DM) 2.40. 2 33 33 33 -1' 

f 19% 12% New port Indus 10 13% 12% 12'% —1 
39 24 N V Air Brake .25#. 1 24 24 24 -1 
19% 11% N Y Central .. 76 12% 11% 11%-I% 
22% 10 N Y Cbt tk Si Louis .. 5 10% 10 10 % 
38% 17 N Y Chi & StD pf1 15', 15% 15%-#1% 
26% 19% N V C Omnibus __ 4 20% 20 20 

4% 3% N Y Dock _ 250s 3% 2% 2% *« 
11*4 7% N Y Dork pf _____ ]60s 8 6% 6% -1*4 

115', 112% N T&Harlem (5>__ 10s 111', 110', 110% -1% 
2*. 1% N Y N H & H <r) ... I 1*. 1% 1% + %. 
6% 3 N Y N H & H pf <r) 1 3% 3% 3% % 
1% % N Y Ont&Wn (r)__ 2 % % %-% 

10*s 5*4 N Y Shipbuilding 2 6 5% 5% — ■% 
: 106*4 103% Norfolk & Wn pf (4) 10s 103% 103', 103'-, % 

10% 6*4 Nor Am Aviation 31 7% 6% 6% — *4 
22 15% North Am Co D30e) 14 16% 15% 16 -1 
13% 7% Nor Pacific __ 10 8% 7% 7** — % 

3 1% Norwalk Tire & R2 1% 1% 1% — % 
22 16% Norw alk Tire pf 10s 15% 15% 15% % 
14% 11 Ohio Oil (1(1 H 11% 10% 11 % 
32% 22% Oliver Farm Equip 21 25', 22% 22% -2% 
12% 8% Omnibus Corp 3 9 8% 8% 
96 91 Omnibus pf (8) .... 10* 92% 92 92 —1 
24% 16 Otis Elevator 15e 10 17% 15% 15% -IS 

128U122 Otis Kiev pf (6) 20* 124% 124 124% 
12 7% Otis Steel __ 10 8 7'i 7% % 
56 44 Otis SU 1st pf 5% 1 43 43 43 -1 j 
16 12% Outboard M&M .30e 1 12% 12% 12% % 
66% 45% Owens-Ill G1 .25* .. 5 47% 46% 46% -2 
11% 7'« Pac Am Fish .tie .. 2 7% 7% 7% 

5% 3% Pac Coast 100s 4 4 4 — % 
18 11 Pac Coast 1st pf... 10s 12 12 12 -l j 

8% 5% Pac Coast 2d pf 20s 5% 5% 5% 
14% 10 Pac Finance (.30e). 2 9% 9% 9% — % 
28% 25% Pac Gas & El (2) .. 1 25% 25 25 % 
40 33V, Pac Lighting (3 > .. 1 33 33 33 % 

116 100 Pac Tel & Tel 1.5fte. 30s 99 99 99 -1 
140 134 Pac Tei&Tel pf (6) 10, 135% 135% 135% % 

16% 10% Pacific Mills 7 11% 10% 10% — % 
15% 10% Pac West'n Oil ,75g 1 10% 10% 10% 
5% 4 Packard Motor ... 30 4% 4 4 
8s, 8 Pan-Am Pet (lg)... 2 7', 7% 7% -2 
1% Vi Panhandle (r) 3 % % % — % 

55% 29 Panhandle pf (r)__. 160s 33% 30 30 — 1% j 
42 33% Paraffine Inc .50e._. 2 33% 33% 33% -1% 
12V, 6% Paramount _ 42 7% 7 7 — % 
97% 71 Paramount 1 pf(6). 3 71% 7114 71%+ % 
12% 7% Param't 2d pf <.60). 15 8 7% 8 + % 
3',* 2 Park Utah Mines 13 2 2 2 

37% 31% Parke Davis t.90e). 1 34 34 34 — % 
20% 16 Parker Rust (1.50). 5 16% 16% 16% + Vi 

2% 1 % Parmelee Tran_ 1 1% 1% 1% 
6", 4% Pathe Film _ 12 4% 4% 4% + % 

12% 9% Patino Mines- 1 10% 10% 10% % 
5% 4% Peerless Corp .. 5 4% 4% 4% 

47% 41% Pefilrk & Ford ,50e. 2 45 44% 44% — % 
73% 62 Penney (JC) (I#).. 12 61% 60V. 60V. -2% 

2% 1% Penn Coal & Coke 3 1% 1% i% 
5 3% Penn-DIxie Cement. 2 3% 3% 3% 

24% 14 Penn-Dixie pf A }. 14 14 14 —t 
15V, 12% Penn Gl Sand ct lg. 1 13 13 13 —1 
24% 16 Pennsylvania R R.. 26 16% 15% 16% — % 
30 24% Peoples Drug (la).. 1 23 23 23 — 1% 
34% 24% Peoples Gas & C ... 4 25% 25% 25%+ % 

4% 2% Peoria & Eastern_ 1 2% 2% 2% 
15 8 Pere Marquette_ 1 7 7 7 —1 
381, 15 Pere Marq pf _ 20* 18 ]6 vjg —2 
37% 20 Pere Marq pr pf 20* 20 18 18 -2 
15 16 Pet Milk (1) 1 14 14 14 
13% 9% Petrol Corp 5 9% 9 9 — % 

7% 4% Pfeiffer Brew ,25e.. 6 5% 5 5 — % 
31% 21% Phelps Dodge .10*-. 23 22% 22 22 — % 

2% 1% Phila Rap Tr (r)... 50s 1% 1% 1% — % 
4% 2% Phila Rap Tr pf (r) 90, 2% 2% 2% 

% % Phila Read CA1 <r) 1 % % % % 
6% 5 Phillips Jones ... 1 5 5 5 

951, 79% Philip Morris 6.Z5e 15 81% 77% 77% -4% 
42% 3/5% Phillips Petrolml*) 22 32% 3<H 30 -2% 

8% 4% Pierce Oil pf- 2 5 fc 5 

3:15 D m. 
Prev. 1036 Block and Sale*— Net 
High. Low Dividend Rate. Add 00. High Low. 2:55. ehge. 
24V, 204 Pilisbury FI 1.60... 2 22 22 22 4 
74 54 Pius Coal _ 2 5'/, 54 54- % 

*1 48 Pitts CAJr pf (By.. 30a 554 52 52 -4 
84 fi Pitts Screw _ 4 64 fi 6 — 4 

16% 10 Pitts Steel_ 4 94 94 94 4 
24 1% Pitts United _ 4 1% 14 14 — 4 

56 55 Pill* United pf _ 20* 524 52 52 -3 
16% 74 Pitl* IWVi ... 10* 74 74 74 -% 
20 164 Plymouth Oil 1.40 10 174 164 164 4 
12 6% Poor A Co B 9 74 64 64- 4 
3% 14 Porto R Am To (A) 3 14 1*. 1% — 4 
14 % Porto R Am Tft (B) 4 % % % 
4% 24 Postal T A C pf (r) 2 24 2 2 4 

104 64 Pressed Stl Car 10 6% 44 5 —14 
104 6% Press St C lstpf .25 5 64 44 44 -24 
314 20 Press St C 2d pf 2 4 2 20 15 15 -6 
50% 444 Proctor A Cam (2) 5 444 424 424 -2% 

1204117 Procter AG pf (5) 20*119 119 119 
354 27% Pub Svc N .1 (2 60). 9 27% 26 26 — 1% 
984 90% Pub Svc N .1 pf 15 1 1 90% 904 904 % 

10H 104 Pub Svc N .1 pf (6). 2 105 1034 1034 -2 
364 244 Pullman Co (.37e) 10 254 23% 23% -24 
134 10 Pure Oil .. 31 104 9% 9% % 
3HI, 844 Pure Oil pf (S) ... 1 84', 84', 84’, -1 
HP. 7'* Purity P.ak (.15#).. 5 7*. 7*4 74 — 4 
7'« is Radio Coi n 47 f>'j 5 5 — *, 

S3 434 Radio cv pf (3’4) 1 44 44 44 
54 24 Rartlo-Keiih-Or <r) 15 2'*, 24 21*. >. 
7-4 4 R R Sec III Slk 50a 4 4 4 

23*4 19'S Ray best-Man .37'4 2 IS*. Is*, 18*, — 

24', 12s* Rayonier Inc _ 1 12 12 12 — S 
2!)', 22*4 Rayonier pf (2)_ 1 20 20 20 -2*. 
22 13', Reading Co (2) ... 1 15', 15', IS',—1 
27', 17 Reading 2d pf <2)_. 1 17 17 17 + ', 
44 2T» Real Silk _ 2 3 24 24- 4 

41 34*4 Real Silk pf _ 60s 344 34’, 344 4 
94 6', Reliable Stores 1 64 6 6 — 4 

154 104 Rem Rand Sfa 10 11 II II — 4 
674 634 Rem-Rd pf ww 4’4 1 634 634 634 4 
664 46 Rensselaer & S 18) His 46 46 46 

3 14 Reo Motor _ 17 2 14 1", — '. 
20*. 144 Republic Steel_ 66 144 134 13'. -14 
174 104 RevereCopper .. 6 104 94 94 —1 
37 204 Revere Copper (A) 1 18s, 184 184 -14 
104 54 Reynolds Spring 6 54 5 5 — \ 
464 36 Reynolds T( B)1.20e 10 364 364 364 4 
74 54, Richfield Oil 4 54 5 5 4 

20s, 16', Roan Antelope_ 3 IS7, 154 154 — 4 
23*4 144 RuDeroid Co 1 15 114 144 4 
234, IS*. SaTeway Stores. .25# 3 15s, 154 154 — 4 
81 60 Safeway* Sta pft 5) 30a 60 60 60 
33 6H Safeway Sts of (61 30a 70 70 70 

105 90 Safeway sta pfl 7) 10s 81 81 81 -9 
404 294 St Joseph Read .25# 9 334 304 30 ,-2 
l't S MI*-San Bran (rl I ** *, ■’•* 
3 1StR-San Fran pffr) 1 IS IS IS — S 

19S II Savage Arms _ 2 IP. 11S IIS— S 
27S 19 Scherilev Dtsf 50e 7 18", 17 17S —IS 
85 75 Schenlev pf (5Vi) 1 75 75 75 —5 

1 S Schulte Ret Strs(r) 3 S S S — S 
S 4S Schulte Ret S pffr) 1 4', 4S 4S — S 

42 37V, Scott Paper (.4Oet 50s 38S 38", 38V, — S 
S S Seaboard A R (r) I S S s 

2s. IS Seaboard A R pf (r) 2 P, IS P, 
27S 19 Seaboard Oil (1) _ ft 19", 17 17 —2', 
5S 3S Sea crave Itorp 1 3S 3S 3S -r S 

65s 52*. Sears Roebuck (3a) 16 53:. 50', 50S 3S 
16". 1 IS Servel Inc (1) 20 12S 10S 10K -P, 
20-s 12 Sharon Steel Corn 1 IP* IP, IP* — *, 
66 58 Sharon Steel pf (5). 1 53S ft.'!", 53’, 2S 
is 3** Sharp* Dohme _ 4 3** 3*. 3S — K 
9S 6*. Shattuck FG lOe .. 6 7 7 7 — 

18S 12 Shell Priion Oil 14 12S 10s 10". -2', 
10P, 96*4 Shell Un Oil pf S>£- J 97 97 97 -2S 

9>. 6’j Silver King C ,35e _ 2 6*. 6*. 6S 
24 * 1ft1, Simmons Co 2.25g._ 8 16 15s I5S — P* 
22 16S Simonds Saw 20e _ 1 16 16 16 -1 
34*. 22S Skelly Oil ... ft 24 21S 21S-3 
93 88 Skelly Oil pf < 6>_ 1 88 88 88 -1 
82V, ftft Sloss-Sheffield _ 60s ftft 52** 52", —2S 
20’, 14V, Smith t A O) _ 1 14 li 14 V, 
I3S 9 Snider Pkg (,75e) 2 9S 9 9 
16"S 12S Socony-Vactium .50 7o 13 12 12-1 
3S P. South Am GAP ,20g 14 p. P, P, ", 

28 19*. South Port R S (2) 2 19S 19', 19', -1 
24S 20S Southn Cal Kd l»«a 2 20S 20S 20S — S 
22S 11 Southn Pacific 80 IP, HO, 10s -IS 
13*. 6'* Southn Rail wa v 22 7 6', 6', — ** 
2P* 10', Southn Railway pf 12 ll'« 9:, 9:» —IS 
46 37 Spalding 1st pf 50s 39', 39', 39'* 

4 2S Sparks Withington 13 2'* 2 2 — '* 
9 7 Spear A Co (.50g). _ 2 5 5 ft -2 

2P. 16*. Sperry Corp .._ 25 17", 16'", 16S —Is 
15', 9', Spicer Mfg Co_ 3 10', 10 10'* —1 
IP* 8', Spiegel. 1 nc (1 ) 58 8*. 7S 7S — 1 
61 50 Spiegel. Inc pf <4Vi) 20* 55 55 55 
2P, 16S Square D Co (.15ei 1 16 15', 15S — S 
9'* 7 Stand Brand*.35e 16 7'. 6:* 6:, — V* 
3S P. Stand Com Tob 3 2 2 2 
ftS 2S Stand Gas A El (r). 4 2T, 2:. 2S 

IP', 5S Stand GAE of tr) 21 6 5', 5s — T» 
22'i 11 Std GAK Ifi prpf(r) 3 IP, IP, IP, -P, 
26S 15 Std GAB $7 pr pf(r) II 16s 11', 14', -P, 
3.3", 28S Stand Oil Calif (la) 12 28K 28 28 -1 
35', 27S Stand Oil Ind <1 >.. 14 27". 26*. 26*,-** 
35', 34 Stand OH of Kan 1 34 34 34 — S 
54'. 43*4 Stand Oil N J ( la). 47 44S 42'* 42S -2 
26 18', StarrettiRSl 2.5e 1 18 IS IS — >, 
59S 54S Sterling Prod 3.8" 6 54*. 53 53 —2 
11S 7*. Staw-Warner! ftfta) 3 S 7S 7", — 

11 6‘* Stokely Brothers_ 3 6S 6', 6', — '* 
11S 6', Stone A Webster_ 1l 6S 6', 6'* — S 
7', 4*» Sturiebaker __ 13 4S i'. 4S — 

57'. 48', Sun Oil (la) 1 49 49 49 R 
14S IP, Sunshine Min 60e). 7 IP, IPS II', 
29", 21 Superheater (.50) 2 22 20", 20", —IS 

3% 2 Superior OH __ 32 2', 2 2 
17S 9*. Superior Steel 3 10'* 10 10 — >, 
24‘, IS Sutherland Pap 1.60 2 19'. 19S 19',-*, 
18". 16 Swift A Co (1.20» .. 4 16', 16 16 S 
27 22S Swift Inti (2) .. 2 24 23S 23S S 
10', 5*« Symington ww 25e_ 9 6 5'* 5'* — S 
S'. 4*. Symington tw .25#. 8 4:« 4', 4S — S 
o'* 4‘m 9 elanlograph .60_ 1 41.. 4', 4', — '« 
8 5', Tenn Corp _ 14 S'* 5', .V, — t, 

44;« 36 9>xCorp<2) _ 47 37 35 35 —l7, 
47« 3'* Tex Gulf Prod 5 3'. 3 3 — ', 

34 27 Tex Gulf Sul .50* 4 30 29’- 29'.— S 
10', 7*a Tex Pan CftO 4.40J _. 19 7S 7’, 7',- 
114, 77« 3'ex Pac l.d Tr 52 8', 7V» 7'. — ", 
24', 15 Tex ft Pac RR ... 1 15 15 15 
24', 19 Thatcher Alfg ,25e 3 22 21'. 21'* -IS 
4’, 3', The Fair _ 1 3'. 3', 3S — ', 
4', 2W Thermoid_ 12 2S 2', 2',— S 
2S 1', Third Ave 1_ 1 1*, IS IS— 7, 
5'* 3', 9'hontpson (JR)_ 2 4 4 4 + '< 

15', 1(1 9’liompson Prod 3 10', 10 ltl 
3*, 2 9'hompsonStarrett 7 2 2 2 

15', 12 9’ide-Water Oil (1*. 20 12'. 11', 11s -K, 
85 78 9'ide-VV A O pf 4.50. 1 82 82 82 -t- \ 
13:, 9S Timken-Detroit 3 9', 9 9 — S 
48', 36 9'imken Roll B 25e. 3 36 35', .75', — >, 
12S 9', Transamerlca .75 _. 19 9S 9'* 9S — ', 
7', 5 9’ranscontl Wn Air. 3 5 4S 4*, — '., 
94, 6S Transneft Wlllms 5 6 57» 67« — S 
4', 2S 9'ri-Continent 1 1 3 27a 2S — s 
6S 4 Trnax-Trger (.80) 14 4 4 

24 17S 20th Cent Fox .50e 15 18', 17', 17tj — *, 
31S 26 20th Cen-Fox pf 1 Vi 1 26 26 26 

6 3 Twin City Rap T 10 3'. 2** 2*i u, 
44 25 Twin City pf_ 180s 25', 25 25 —2 
10', 7', Twin Coach __ 1 7', 7 7 — V, 

2% 1% Ulen & Co _ 1 1% 1% 1% 
59s. 47% Undwood-E-F (It). 2 47% 46% 46% —1% 
12% 8% Un Bag&Pap 12%e 4 9% 8% 8% — % 
80 67% Un Carb (l.BOe) 36 68% 65% 65% -3% 
21% 18% Un Oil of Cal (1.20) 2 19% 18% 18% % 
88% 61 Un Pacific (3e> ... 6 62% 61% 61% — % 
81 70 Un Pacific pf (4) ._ 1 70 70 70 % 
23% 21 Un Tank Car (1.60). 1 21 21 21 
27% 20% Unit Aircraft _____ 60 23% 20% 20% -2% 

8% 6% Unit Air Lines_ 10 6% 6 6 — % 
49-% 39 Unit Carbon (4)_ 1 43 43 43 -1% 

3% 2% Unit Corp 7 2% 2% 2% — % 
32% 26% UnitCorp'npf (3)_ 4 27 26% 26% — % 

7% 5% Unit Drug ._ 6 5% 5% 5% 
6% 3% Unit Electric Coal _ 3 3% 3% 3% 

35 28% Unit Eng & Fy 50e_ 2 28% 28% 28% — % 
65% 55 United Fruit 13) __ 3 55 54% 54% — % 
11% 9% Unit Gas Imp (1) 6 9% 9% 9% — % 

106 100 Unit Gas Imp pf (5) 1 101 101 101 — % 
5% 3% United Paperboard 1 3% 3% 3% — % 
f% 5 U S Distributing pf 120s 5 4 4 -1 
8% 5% U S & Foreign Sec 2 5% 5% 5% — % 

10 6% US Freight 2 7% 6% 6% — 1 
72 57 US Gypsum (2) 7 61 58 58 -3% 

169*« 164 IT S Gypsum pf (7). 10s 162% 162% 162% -2% 
8% 5 IT S Hoffman Mach. 1 5 5 5 — % 

23% 14% U S Indus Alcohol.. 8 15% 14% 14%-% 
6% 4% US Leather 4 4% 4 4 % 

10V, 6% U S Leather (A) _ 2 6% 5% 5% — % 
66 58% U S Lea pr pf 1.75k_ 1 55 55 55 -3% 
32 24% U S Pipe* Fy <2 >_ 6 24% 24% 24%-% 

6% 3% IJ S Realty & Imp.. 4 3% 3% 3% % 
35% 22% IJ S Rubber _. 114 28% 25% 25% -3% 
81 45% U S Rubber 1st pf__ 46 72% 68 68 -4% i 
71 56 U S Smelt & R .25e 6 65*4 53 53 -1% 
62% 47 US steel 104 48 45 45 -3% 

114% 99 U S Steel pf (7) ... 7 100 97 97 -2% 
5 4% Unit Stockvds (.50) 6 4% --4% 4% 
2% 1% Unit Stores (A) 9 1% 1% 1% % 

42 37 Unit Stores pf <Sg) 3 38 38 38 
13% 10% 1'niV-Cynlops .125e 4 10 9% 9% — % 
54 30 Univ Pictures lstpf 10s 32 30 30 

1% % Util Per* Lt <r) 2 % % % 
1% % Vadsco Sales _ 1 % % % 

20% 14 Vanadium __ 10 14% 13% 13% -1% 
23% 17 Van Raalte <.60e) _ t 17% 17 17 -% 
42 35 Vick Chemical(2a)_ 1 33% 32', 32% -2% ! 

5% 3% Va-Caro Chemical.. 7 3% 3 3% % 
32% 20 Va-Caro Chern pf 5 20% 19% 19% -1 

110% 108 Va Elec&Pwr pf(6) Ills 110 110 110 
15% 10 Va Ir Coal&Coke pf 20s 9 8 8 -2 
57 42 Vulcan Detinning 10s 49% 48% 48% —1 

4% 1% Wabash pf A tr)_ 3 1% 1% 1% % i 
8% fi% Waldorf Syst.20e.__ 2 fi% fi!, fi% — % ! 

20% 17% Walgreen (2) _ 2 17% 17 17 -%| 
44% 33% Walker (H)(4)- 1 3«% 3fi SB -%| 

8% fi% Walworth Co __ 17 fi% 5% SVi — V, j 
lfi% 9% Ward Baking (A)__ 2 10 9 9 -1 I 
3% 2% Ward Baking <B)__ 1 2% 2% 2t, 

48 35 Ward Bak pf .50k__. 1 33 33 33 2 I 
7% 4 Warner Bros Piet.. 41 4% 4 4 — % 

40 29 Warner Bros Pic pf 80s 28 23 23 -fi 

4Vi 2U Warren Bros <r)... 4 2% 2 2% — %! 
17V» 12% Waukesha Mot (1). 2 12% 12% 12%-% 
294* 22 Wayne Pump i2> n. 5 22 19 19 -3% 

2 1% Webster Elsenlohr. .4 1% 1% 1% — % 

(OonUnued on Paw A-15.) 

SI TO $5 OR MORE 
Prices Tumble to New Lows 

for Three Years as 

Support Fades. 

Stork Averages 
an is 15 50 

Indi.st, Rails util. SHcs. 
Net change. —.4 —.1 —.1 .—3 
Today, noon 56.fi 13.9 27.9 38.5 
Prpv. day 57 0 14.0 28 0 38.8 
Month ago. 66 7 20 6 32.1 46.3 
Ypar ago... 96.3 46.0 47.1 71.3 
1938 high... 68 2 21.6 34.9 47 9 
1938 low_ 57.0 13.8 28.0 38 8 
1937 high...101.6 49 5 54 0 75 3 
1937 low_ 57.7 19.0 31.6 41.7 
1932 low_ 17.5 8 7 23 9 16 9 
1929 high...146.9 153.9 184.3 157.7 
1927 low_ 51.6 95.3 61.8 61.8 

• Compiled by the Associated Press ! 

— 

Rv VICTOR EUBANK, 
Associated Press Financial Write* 

; NEW YORK. March 25—Stock* 
crashed through support levels in to- 

day's market, many tumbling to new 
lows for the past three years or longer, 
with losses running to 5 or more 

points. 
Blame for the relapse was placed 

on a combination of circumstance* in- 
cluding fears of fresh troubles in 

i France, doubts over business prospect* 
for the near term and general dis- 

l couragement of stockholders over re- 
cent ineffectual attempts at rallies. 

There were occasional moderately 
! cheering news items, but these, jt, was 

said, couid not overwejgh the gloom 
! which has again descended upon 
speculative and investment circles. 

Prices were somewhat lower at the 
opening and the list jogged along 
in about a point range until shortly 
after noon when selling in steel* 
touched off a sharp downturn in other 
industrial groups. aRils and utilities 
were more resistant than most, but 
even these followed the trend. 

Volume picked up on the barkswing 
and the ticker tape was behind near 
the close. Transfers approximated 
1.400.000 shares. 

Many stop-loss orders were caught 
on the retreat and these added to ihe 
feeble appearance of numerou* issues. 
Forced dumping of margin account* 
was said to have been a factor, a num- 
ber of the.se having become vulnerable 
because of the lengthy reaction. 

Sentiment was aided a bit by further 
slashes in tne House tax revision bill 
made by the Senate Finance Commit- 
tee. hut while this was pleasing 1 o 
Wall Street, it. was realized the revenue 
measure has a long way to go before 
becoming the kind of iaw the finan- 
cial district desires. 

—. • 

CHICAGO GRAIN 
By be Associated Press 

CHICAGO. March 2S.—Reaction ̂  

because of .empathy with rumble r.f 
securities carried wheat down * e*n‘ 
a bushel here late today. 

Liberal quantities of wheat futures 
were offered by holders who fount# no 

purchasers except at substantial de- 
clines in quotations. Forecasts of 
freezing temperatures in part* of the 
United States winter wheat belt were 

practically ignored. 
At the close. Chicago wheat futures 

were at the day's bottom level. to 1 
cent under yesterday's finish: Mav. 
85\-86: July. 8*2’ corn. '*-*■* 
up: May. 60\-\: July. fi2’4-V and 
oats \ lower to 14 higher. 

WHEAT—Open. Huh. Low Close. 
May >7 vS7*-8fl 
July .83*. s4'« .s-;> 821 
September .*4 ** 84'* s:r-, .83’4-** 

CORN 
May •1 m .81 4 .8014 .8n54 -54 
July .82'4 .827• .82’ 4 .8214-1® 
September .83>„ 81 .83'* 83,4-#» 

OATS— 
May ..‘to>„ ..‘hr 4 .30'* 30,«-? 4 
J u l v .2:1 .20 .2**4 .2*% 
September. 29 .29'* .29 .29 

SOY BEANS 
Ma '* .98’* 
July .98’ 1 

October .92'» 
RYF, 

Ma v .8A7* 88'4 84' « .84 4 

July .83 '4 8 4’a 8 ; 4 83 
September 8.;'4 .83’? .82.82,« 

LARD 
March 8. AO 
Mav S.80 8.8A 8.AA 8.AA-A7 
July S *2 8.*7 8.SO 8.SO 
September 9.or, 9.07 9.00 9.00 

BELLIES 
Mav 11.00 
JrJy 11.30 

Cash wheat No. 4 red. 85’.; No. 3 

hard. 91 *4; com, No. 4 mixed, 55- 
55 , ; No. 1 yellow, old. R2'i; No. 2, 
60'4-:i4; No. 3 white 59-60; oats, No. 
3. mixed. 32''2: No. 1 white. 33’i; No. 
2. 3314-12: soy beans. No. 2. vellow. 98, 
barley feed 48-60 nominal: malting. 
69-00 nominal: timothy seed. 2.89- 
3 00; red rlover. 32.00-37.00; sweet 
closer. 10.00-50. 

WINNIPEG March '!.i -P>.—Gram range 
♦oday Prev. 
WHEAT— High. Low. Close. elo5*. 
May 1.18% l.l 7 1.1 7 -171 • 1.1«% 
July 1 .i!»% 1 HI 2 I 07 % I .07% 
October .0!'* .PO% .00%-% .PI’* 
OATS— 
May .4H% .48% 4rt% .**% 

NEW YORK COTTON 
By the Associated Press. 

NEW YORK. March 2.V- -Cotton 
was .steady today on moderate trade 
and foreign buying. Weakness of th» 
stock market checked outside buying 
and in midafternoon July had reacted 
from 8 79 to 8.74. leaving price* 6 to 9 
points net higher. 

New Orleans Prices. 
NEW ORLEANS March ‘><S -.-Pi Cotton 

futures opened 4 to 7 points net higher 
in response to favorable foreign market 
trade buying and covering by shorts. 

Selling was light in the early dealings 
and recertf hedge selling appeared to have 
dried up at least for the present. 

May contracts opened at 8.78. July at 
8.84. October at 8.88 December a» 8.P*.\ 
January. 8.PH. and March at « PP. 

Toward the end of the first half hour 
active positions were H to 7 points n*i 
higher. 

Cottonseed oil opened steady March. 
7.7.L Mav. 7.7.*lb. July. 7.H7b. September. 
7.70b; October. 7 .H:2b. b Bid. 

SHARP DECLINE SEEN 
IN EXCHANGE VOLUMES 

By the Associated Press. 

Dollar value of sale* on all ree- 

istered swurtina exchange* in Feb- 
ruary was *794.078.054. a drop of 27 
ppr cpnt from January and 73.3 per 
cent from February, 1937, the Secur- 
ities Commission reported. 

PHILADELPHIA PRODUCE. 
PHILADELPHIA. March 25 ifr.—Live 

ooultry. Fowl. Plymouth Rock, fancy. 22- 
23: mixed color*. 21-22: White Leghorn*, 
fancy. 21: average. IT-21: young chicken*. 
24-25: broilers. Plymouth Rock, fancy. 
22-23: ordinary. 20-21; Red* and cross- 
bred. ordinary. 19-20. 

Cheese, dressed ooultry unchanged. 
Wheat: No. 2. red. winter, gartickv. do- 

mestic. March delivery. «9’?. 
Butter: Top grade*. 3lV«-35: 92 aeort. 

30’ .,-31; PI. 30. 
Plea*, steady. 4.4 7 1 ease*, unchanged. 

ODD-LOT DEALINGS. 
By the Associated Press. 

The Securities Commission reported To- 
day these transactions by customers with 
odd-lot dealers or soerltuisrs on the New 
York Stork Exrhanae tor Mar'h 24: 7.n27 
OTirrhase* involvint 174.99« .hares A.hftl 
sales involvins 178.220 shares. 


