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CORPORATE BONDS
[URN IRREGULAR

Increased Activity in U. S.
Government Section Is
Late Feature.

Bond Averages

20 10 10

Rails Indust Otil

Net change. Unc. Unec. Unc.
Today, noon 51.9 959 88.1
Prev. day 519 959 88.1
Month ago. 556 945 898
Year ago_-_- 94.5103.0 99.7
1938 high_.. 70.5 98.0 92.2
1938 low.... 49.7 93.0 85.8
1937 high__.. 99.0 104.4 102.8
1937 low.... 70.3 955 90.3 64.2
1932 10W.... 458 40.0 64.6 422
1928 high_._101.1 98.9102.9 100.§

10 Low-Yield Bonds.

Noon ._...107.3 Prev. day. 107.3
Month ago 108.1 Year ago. 109.1
1938 high. 109.3 1938 low_. 106.7
1937 high. 113.7 1937 low.. 1070
1928 high. 1044 1032 low_. 868

10
Par
Unec.

62.2
62.2
63.8
1.7
67.0
61.6
4.7

By privatq wire direct to The Star.

Approximate Transactions Teday.
U S Govt Bonds_... 1.860,000
Foreign Bonds .., £820.000
Domestic Bonds.. 3,440,000

TREASURY.

High. Low. Close.
2%m 1945 _____. 104.18 104,18 104.18
2%e 1948 _____. 102.15 102.14 102.14
218 1949-53_... 100.23 100.20 100,23
28,5 1945-47_... 10556 1053 1056
2% 9 1948-51_... 1038 1035 1035
2% s 1951-54.... 1023 1022 1023
2% 9 1956-59_... 101.30 10]1.28 101.28
2%s 19556-60_._. 103.1 102,30 103.1

38 1946-48 _____ 106.18 106.11 106.18
38 1951-65 _.._. 105.1 105.1 105.1
345 1946-49____ 107.8 107.8 1078
3148 1949.52.___ 106.30 106.30 106.30
3%=1941 ___. 108.2 107.27 108.1
349 1943-45.... 108.27 108.25 108.27
318 1944-46 ___ 108.25 108.19 108.25

33,5 40-43 June 106.7 106.7 106.7

33,8 1941-43 Mar 107.24 107.16 107.24
3% 8 1946-56 ___ 111.28 111.28 111.28
45 1544-54 ____ 113.16 113.11 113,16
¢35 1947-62 ___ 117.19 117.17 117.19

FEDERAL FARM MORTGAGE.
35 1944-40 104.17 104.17 104.17

HOME OWNERS' LOAN.
21,8 1942-44 ____ 102.20 102.17 102.20
2%51939-40____ 102.17 102,17 102.17

38 1944-52 _____ 104.17 104.17 104,17
FOREIGN BONDS.
High. Low Olose.

Abitibl Pa&Pw 68 53 4614 45M A5M
(Compiled by the Assoclated Press.) ARr Mtg Bk Col 6= 48 23, 234 231,
Antinquia 7s 45 A __. T T Tw
Ry Vb mAtsociatedPress. Antioquia 7845C . Tu T4 T4
TERN i Argentine 42 72 Feb £y, RO, BO8L
NEW YORK, April 19.—Increased | arzentine 4% 72 Apr. £0's 8014 801
activity in United States Governments | Argentine 414= 71 __. RO7« 8974 8074
featured late dealings in the bond | Australia 4%=56 .___ 100 100 100
market today, where the trend in all :"!:fﬂnl :! :2 ...... :g:’h }2::: :2:"'-
1 & UStiralia 58 57 . e G b | Lo |
Eroups was m:\r’d | Austrian 7857 ... 35 35 35
After 1dhng through the forenoon, 5y 1 1051
a majority of both direct and guar- | Belglum 64849 ... 105100k 2514
: Berlin 6= 58 _______ 21 21 21
anteed Treasury obligations were un- | pariin 6168 50 ... 21 21 21k
changed to 5-32 of a point higher. | Rerlin Elec 6865 ___. 26y 26'2 262
Losses extended to 4-32. Berlin Elec 6% s 59__. 2"-": 271y 274
In the corporate group the trend| Brazil §%s 26-57____. 13t "‘: 134
was down, with losses of fractions to | 2"37::: 55"2“'57--——- }::‘? ::l: 1::'
a point or more recorded for loans B:::H g: e 15 Y 15 15 :
of Betnlehem Steel, Alleghany Corp., | Breda Ernesto7sb4.. A0 60 @0
Great Northern, Internationzl ™ “ro-| Brishane fis 58 _____. 9R% 981y 9R%
Elerctric and Western Union AR | Brisbane s 50 _____. 102 102 123
modestly were Santa Fe 4'o2s of 1948, | BA 4%-4%8 77 _____. 527« 5213 52!z
American & Foreign Power 5s. Texas | ::"1‘:”: :" 5:4 ------- 1?‘::' ]2:‘?‘“ lgﬁ':"
1,5 McKess - anada 21 s 44 .- ] ] 2 |
I‘S:RTF 3'25 and McKesson & Rnbbim| Canada 2% s 45— 101 101 101
i | Canada 35 87 - 96 95%, 9R
A drop of 3': points in Hungarian | canada 34 81______ 101 101 101
31,8 was the principal change in the | Canada 4s 60 _______ 1085 1081, 1nm._
foreign list. Chile fs 8] Jan.ooo__ Ty 174 1T
Chile 6861 Feb —____ 171y 17% 17|
Chile s ! Sept_____. Tla 17w 1T
PAPERS TO GET MOST Sl - 1T 1T 17|
| Chile Mtg Bk fs S" - 1513 15'; 131
OF T.W. A, ADVERTISING | Ghfiedte B eitmer” 1ons 150 15
. L | Chile Mtg Bk ﬁ’é.s 61 153 15% 15%
By the Associated Press. | Colombia fs 81 Jan. 13% 13' 13 |
C ‘ 0 LI 31
NEW YORK, April 10.—Newsp@pers | i::O\T:t:;Ls.?mcf;_ o) :-112!; ém:'

wiil receive the better part of the ad- | Ccopenhagen 58 62___. 96« 9flx 96,
vertising dollar of Tramrominemall Cuba bls 45 —— 2ty 2 T2
& Wes!e_rn Air, Inc, during the rest pDenmark 4%s62____. 9% 9T7a @77a |
of 1938, it was announced. Denmark 5%s585.__.. 99 99 99

Newly appointed . as  advertising | Denmarkﬂﬁs 42 lng‘. lng\n lﬂgh
manager for the line. J. C. Roberts, | Dominic 2d 51;s'6%ext 59 59  5¢ :
former automobile advertising execu- Finland 6s 45 105" 1051 105t

tive, said. “"Newspapers will carry the GerC Bk A 6s38 Apl. 30 297, 230
bulk of T. W. A. advertising for the gergﬁks.:ﬁﬁsﬁl:{! Oct. E:: 32‘-: E::
remainder of the year ™ er Gov blgs 65 26% 2 268 |

He forecast the company would g:: :'*‘I‘-nl ﬁ‘;;"sﬁi""';{? :?‘ ;:" ;:" |
e‘ttablmh the ﬁr;-tﬂrf‘)u‘rf'nnw:'_ed alr= | Greek G6s68ptpd.. 23 23 23 |
plane coast-to-coast service this year. ... oo o _ &0 80 80 |

= | Hamburg St fe 46 . 200 201 20% |
| Helsingfor= Rl s 60 _. 1047« 1047y 1047y |

INVESTING COMPAN'ES Hune Con M 746 ___, 12 12 12 |

- Hungary Tlas 44 ___. 40 a9 40
5 NEW ‘E"O'RK A'\' _.‘11 a . —Investment Italy 7s 51 708, TOM TN,

ankers Conferen in¢ : i e I

ot A atioE) [talCrd P W Tt41B. 74 74 74
. Asked. Japanblos65 ______ 5R 58 5R
10.49 !.‘;é*': j Japan 64s b4 _ . __ TN Tlw 714
N 57 %2 | Kreug&Toll fs5%et_. 20 29 29 |
) 4 .00 |

an r 305 405 Mex Ire 4155 43 ast__ 1% 1% 1%

S B o 133 25 | Mian6ss? 2RI Bl 61y
35 L4, MinasGers€sBd . Th  Th  Th

C00 2140 7280 | New 8o Wales 5s58.. 101%. 1015 101% |

-~ 11855 13.00 | Norway 4863 _..... 1005 1001, 100% |

= 5 27 T 7| Norway 4%s85_.___. 101, 101%; 1011y |

= 106 T270 | Norway 4%s 56 ____. 103% 103t 1034 |

700 403 1777 | Orfental Dev6s53___ 54'2 5415 541 |

gilie=c ARS =se=- | Panama %853 ___ 102 102 102 !

Depos ,!Ir'd" ;H*E "B __ ;{i;‘i : Paulista Ry Ts42__.__. &0 N (1]

1 ine o - - LI ]
Dividend ' 8hrs U1 118 | ;:;"; :: :'1' ------- :: :: ::: .

arp pf an2s o395 | Peru6s8l o oo.... |

F Inc 0T 1838 Poland 68 40 o cmeeeeo. 50 50 B0
5 132> | Poland T8 47 __aco_.. 63 69 69
3n5 | Poland 8350 L1l 30 a0

| Porto Alegre Tl:s 66 T T T4
= a=- | Porto Alegre8s61. .. R g R

175 | Prussia 6552 ____. 21t 21la 214

].;\ Q: | Prussia 6148 61 ____. 21 21% 21
qm Rhein Main 7s50 ___ 23 29 29

- Al 2038 | RiodeJan6lesiy . 7 T 7

Grn Tng,;x::{:. ot 133 |RiIoGrdoSulfs 68 .. Tl T Ti
Sec Automobile __ ; 7 | RloGrdoSul 7s86__.. R R !
S N - 22 | Rome6l%sb2 ____. 6415 R4 R4l
Sec Chemical -~ 11} | Roumanta 7a59 __C 208, 22% 228,
Sec dudeer Shis — 77 | SaoPauloSt6s68___ T T, T
S?pf- A e 1A% | Smo PauloBtTs40 . 28y, 28 98w,
*¢ Petroleum 1.12 | Sao Paulo St 8s 50 __ 1 934 ¢
-l LR e | | SerbsTa 62 21" 27 23%
IS-T”;d Tobaceo - (%1 1.00 Shinsu EP 6%s 52-- AR 58 bR
0 -] 4 ]
R L B A 56 54 54
. n Frou 02 - = .
e Insy 112 1.2 Z

: TS e s_‘lm X :‘g Tokio EL Ltd 6863.. 56% 56 564
:-e:“-'::: g;mogr g '_; _ }R_:v.‘l I‘I; :F“ Uruguay 4878 ___... 40 40 40

i istodn B 3____ 1236 13! Uruguay 6s 60.______. 381 384 3R
K {" d ey - S B -
fersions m‘;:fﬂgﬁ ‘é e :ﬁ':‘g:‘. 1332 | Yokohama _____ ... 56 56 56

Custodn 8 2____ 12727 1342
ﬂ:’;,”"fh;:"‘}?{’r’; B4 __ S0 bl DOMESTIC BONDS.
{hr\ land Pund e B 5.51 Adm Exp 41, 468td . 99 99 99

S et T 1RG5 1837 | Alleg Corpbs49 ... 50% 507 507
Naton Wide See o= afg 18Il | Alleg Valley 4s 42 . 1024 101% 102
‘\.a: an Wide Voring. ... 1.19 173 Allis Chalmers 4s 62 103 103 103
Natl 1;;:;‘;3;; S F8 370 | Am& For Pw5s2030 474 47 47h
Mo Stacks R Stncks ‘.ER R ﬂg AmIGChbY%s49._. 103 . 103 103
N ;. g‘ankc.rﬂ.?zwshmnn-? ??: 7 ‘ | :m;:;i&s :; e 101:‘: 101% 1813
3 =toe [ 1 i S LY L
N ¥V Stocks T - 2 | Am s e 30 1005 1005
R e R I
N Y Stncl 1 : A0 an < ity 87y BT
N v SO BB Hquip gl ogs | Anaconda deb 4158 50 10415 1037 104
North Am Bond Tr ctts ~ 48145 0 | AngloChil Nitdb87 26 26 26
Nor Am Tr Shares 1953 la2 | Armour(Del)1st 4365 921 9174 9214
N A qe it - 333 --— | Armour(Del)4s 87 92u 92 92u
§1nr Am hTrﬁShdmrm = alng o |N x&s Fead) 4s 958t 81 21 81

ymout n ne ___ a6 41 ATESFadjis 85strg 7 75 75
Quarterly I 8h a3 n3 o
Schoel kapf-Hutten & pom 23 1035 | AT&S Fegen4s95 100  99% 100
Selected Am Sh Ine . 809 p1%5 |AT&SFedls 48 94 93 94
g;zfecp:‘(gn{gm:tSh = 3 g‘.: b ATESFeC A 4%s62 1002 100% 100%
8pencer Trask Fund . 13.39 1409 AT&SF RMtdv4s 85 95% 954 954
8tand Am Tr Shrs ______ 2.15 o045 | Atl Coast L. 1st 4 52 7H 15 5
ﬁ:fp‘l;{rl Hn}\mm;r == “.23 42 | Atlantic & D 2d 4s 48, 14% 14% 14%
?,{;g:; of Am Ir Aa Iigg == gao Ist4mad_____ 40  39% 40
£ A gy =—m=== 2 &O04%860 oo, 16% 15% 15%
Buper of Am Ty ep-—--- 188 - |B&O1stEs 48— 40% 40 40
Buper of Am Tr D._____~ 4095 | B&Oref 68 9b .. 19 19 19
Juptinewd Bhry o 233 e2e” \BaoBsser " 19 1su 19
Truster Stand Inv D . . 200 B&Orfhs2000D.. 18% 18% 18%
Trusteed Am Bk B = .BS 81 | B&Orefésdb ____. 21 21 21
Wellington Fund’ S -~ 11 R0 1353 |B&OSwnbsso " 31 31 31

n -- 11.80 1302 | Bang & Aro "t4s61. 98 98 98

. Bang & Arc (851 st 100% 10015 100%
STOCKS Bell Tof Pabe 8B 118 1174 118

) *ll Telof Pa 68 60 C 12674 126% 126%

NEW YO A — =

Bankers Crotarcaorll 19 (. —Investment | = .th Steel 818 62._. 8615 86 861
(Quotations as of 2 o'clock.) Beth Steel 3%,866._. 94 931 935
Bid. Asked. Beth Steel 44 n 80 __ 1021 101% 101%,
Bk of Am NTS (8F) (2.40) ‘1115 4314 Bos& M ¢%s 61 JJ__ 208 293, 29y
Bank of Manhattan (113) 203, 221 | Bos & Me 65 67 31
Bankers Tr (2 4415 48! b 31 31
Bklyn Tr (4) B == ? | Bklyn Edcon 3% s 86 104 1033 103%
Cen Han Bk & Tr (4) __ 7 o0 Bklyn Man T 4148 66 43% 43 43
e B e 2312 | Bklyn UnGas6s60.. 654 65'3 6514
Commercial (R} T 7% BklynUnG6EsB7TB . 80 T84 RO
Cont Bk & Tr (.80) l?-l,-a-. Bklyn Un G ref 63 47. 98y 98% 98%
%%Tirfx'r?k (ﬁ T (3)_ g;:a Buff R&Pen 434867 20% 20% 20%
First Nat (Bos) (2)----=- 3572 | Bush Termcnbs86.. 33 33 33
Eleiknrﬁ;l!rr :'1lnr';r _______ T 1815 Bush T Bldg6s60... 40 40 40
ﬂnn:{ 1‘{ (.80) i o 1' ‘ig ganlglln NR ¢Y%s 5} 1145 114% 114%

anufacturers Tr (2) 33 3515 | Canadian NR ¢%e 87 114% 114% 114%
Jisnulscrurets Tr b1 (3)-- $8. o gmldiun N 65 69 July 116% 1163 116%
N Y Trust (8)_ . _._ .-~ &3 s an Nat 68 69 Oct __. 119% 119% 119%
Publle (1% —_____ " "~ 243, 61y | Can North 6348 46___. 123 123 123
Tile G & T ——..-—.- 5% 6% | Can'dlan Pdb4sperp 79% 78% 78%

gnadilan ‘l;u 4%8 60 914 91y 9y
roCl & O &s B2 - 99 929 89

U. 5. TREASURY POSITION. | Cent Hud G&E 6857 107% 107% 107%
By the Assoclated Press. CentlIE&G6sb1 . 94 94 94

The position of the Treasury on April | Centof NJgenbs87 28 28 28
‘1‘2{‘ gﬁ%’:ﬁ: Hﬁm .ibaanlﬂ Q;Degndllurea. Centof NI gnbs87rg 267 25% 23%
400.08; customs receipts for the moﬁ?h' gent g Y Pwr:&' :z' 103:: lgg"" 1221/‘
S12.7p2,382.93 ent Pac Ist rf 48 4 698 LA L

Receipts for the fiscal year (since July 1), | Cent Pac ks 80 ____ 45 45 45
%£4.955.888.326.84: expenditures. %6,084.-

158,412,532 (including $1.639.630.026,22 Cent Steel 8s 41 ___. 11314 1131 113%
oi’ emergency expenditures): excess of ex- | Certddebblamd8 __. 63% 621 62%
gndglu?riu $I! II "ﬂ] 169.9?}5.63; "mfs sg}:l Ches & O3%s 96 D... 91% 91 91Y%

2. 12¢ Aan increase ol % .-
R P R T

A e gm.\u ref3s49... 1B1; 181 181

| B&Qgen 4s'58__. 9374 934w 93
METAL MARKET. ChiB&Q %877 ____ 84% 84 84

NEW YORK, April 19 (P.—Copper | Ch! B&Qref5s71.._. 94 98% 94
steady; electrolytic spot. 10.00: export, | CB&Q [11div3%s49 95% 95% 95%
10.22. Tin spol and nearby, ‘19 ﬂ(’l for- | CB&Q 1 div 45 49 10084 100% 100%
ward, 80.05. Lead steadv: York. Sl 1
spot, 45055, East 8. Louts. $5% e |[Chi&BIMBabl ___ 104 10% 10%
:t.e’%dv. Boo;t llumlf;ﬂi;n n&tﬁ and forwrerf gh] &EIlGsblet... 104 10% 10%

.25, : ny. quick- | Chi Grt West 4s 69__. 18% 163 1

ilver, -
ghln = platinum and 'Blﬁlmltﬁ un Chil& L8686 . 4% 4% 4%
» » 4

| Grt N Ry 58 78

| Gulf Sta UUtil 45 66
| Gulf Sta Util 4= 46.

| Lorillard 7s 44

ChiMil&BtPis89.__
CM&StP 4s80C.__.
CM&StP4%s83E___
CM&EtPbsTh o
CMStP&P adj 68 2000
Chi& NWgn4aT__.
Chi& NW 4% dd___.
ChiRI&EPrf ¢n 34 __
Chi R I&P gen én B8 __
Chi RT&P 448 62
Chi RI&P cv 4% 80 _.
ChiUnSta 3% s 63___
Chi Un Sta 4s 44 ____
Chi Un Sta 48563 ___
Chi& W incn4s52. _
Childs & Co fin 43
CinUn Terd%s 71 _.
Cin Un Term 6= 87 C.
Clev ClIff 42, m 60 __
Clev El I11 33 = 65
Clev Un Ter 4%u77..
Clev Un Ter 5n 78 __
Clev Un Ter 618 72..
Colo & So 4%= 80
ColG & Ebs 52 Apl__.
ColG& Ebs52 May.
Col Gas & Elec 5s 61.
Colum Ry P&L 45 65.
Comel Cred 2% 842 .
Comel Credit 83 s 51.
Com Inv Tr 3%s 51
Comwlith Ed 8% s 65H
Comwlth Ed ¢s 81 P
Comwlth E4 ¢14s 56D
Comwlth Ed 62 53 A _.
Cons Coal Del s 60 __
ConsEdAN Y 3= 46.
Cons EAN Y 344s 56
Cons Gas NY 4% s b1
Consol O11 3% 51
Consum Pwr 3% s 68
Consum P un 2l:s 65
Consum Pwr 31,z 70
Con=um Pwr 3%« 65
Cuba RN Ist 5= 52
Dayton P&L 3 %= R0
Del & Hud ref 43 43
Den G & E is Al
Den G & E 5= 51 at
Den & R G con 48 26 .
Den & R G W b= 55
Den & RGW 5= fiasst
Det Edison 41 85
Det Edison 4132 61 _
Duquesne Lt 3148 65_
Flee Auto Lite 4n 52 _.
Friecv4s 53 B
Frielst d4s 96 ______.
Friegen 4s 96 ______ |
Frieref 6m 67 ...
Erieref s 15 . _____

Fairbks Morse 4s 58 _.
FlaECRvEsTs
Fonda J&G 4582 filed

Gen Am Inv s 52 ___
Gen Cableb%s 47 __.
Gen Mot Acc 3s 48 __
Gen Mot Acc 33 s 51._
Gen St) Cast 515w 49

| Ga & Ala 5= 45

Ga Caro & Nor 6s 31
Goodrich 41, s 56
Goodrich 6= 45
Goodvear T&P 58 5T
Goth Silk H fm 4f ww
Grt Nr Ry 3% 867
Great N Ry 4246 G _
Grt NRy d4sd46 H .
NRegn4':876D .
Grt NRgn4«s 17 E

Grt N Rb5%nb2

Hudson Coal 58 62 A _
Hud & Man inc bs 57.

| Hud & Man ref 58 57

111 Cent 151 ex 3158 51
111 Cent 4% s 66
ICC&St L N O 4%3s63
ICC& St LNODB5s63
Inland Stl 3% = 61
Inter R T 1rfHs66 _
Inter R T s 32
Interlake Ilron 4s ﬂ_.

| Int Grt Nr 6s b2
| Int Hyvdro E] fs 44

Int Mer Marine 6s 41.

\ Int Pap Ist 58 47 ___.

Int Pap ref 68 55

| Int T&RT cv 4%s39__.

Int T&T 4%s52
Int T&T b= 55
Jones & L Stl 4 s l‘l

Kan CFS&M rf4s i6et
Kuns C So 3s b0
Kan City Sorf bs b0 .
Kans C Ter Ist 45 60._

Kans GEE 414880 ___
Keith's 8s 46
Laclede G 5%4s 563 __.
Laclede G 68 60 D__
Laclede Gas fs 42 B __

| Lautaro Nit 1975s ___

Leh Val Corl 68 74 .__
Leh V Pcon 48 2003 ..
Lex & E Ry 55 65

| Ligg & Myers 58 51 _

Liguid Carbon 4s 47 _.
Loew's 3148 46

lL.a & Ark 5s 69
Loulsv G&E 31338 66 .
L& Nunif 4s 40 .
L&N4%s2003
L&NG5Gs2003B
L&N At]l K&EC ¢n 65 .
L &N S&N Ala 55 63._

McKess&Rob 518 50
Manati Sugar 4s 57 __.
Manhat Ry 4= 90 ct

Marion St Shov 6= 47.
Market St Ry Ts W __.
Mich Cent 3128 52___.
Mil El R&L 6s 61 __
MIIEIR&SLbsT1_.
MilSpa & N W és 47
MStPISSM cn 48 38

MStP&SSM 6s 38 gtd.
MoK &T4és62B.___
MoK &T 4%s 78 ___.
MoK&TEs62A ..
MoK & Tad)bn67_..

Mo Pac 48 76
Mo Pacbs7T F o
Mo Pacbs 78 G
Mo Pac 5s 80 H
Mo Pacbe 811
Mo Pacb6las 49
Monong Pub 8 4%s 60
Mont Pwr 3% s 66
Morris & Es 318 2000

Natl Datry 3% s blww
Natl Steel 48 85
New ET&ET 4¢%s 681 _
New E T&T 1at 6= h2
New Orl GNR 58 83
New Or] T&M bs 54 B
New Orl T&M 65 656 C
New Orl T&M 6% 54
N Y Central 3% s b52__
NY Central 3%s 97_._.
N Y Centcon 48 98 __
N Y Centrf 4%s 2013
NYCrfaws2013n._.
N Y Centrf 65 2013__
NYCLSBha%ed8___
NYC&St L 4%s 78.__
NYC&St Lb6%nT74 A
NY Conn 1at 4 %= 63_
NY Dock 638 ___..
NY Dock 5s 38 et ___
NY Edison 38%na 85 __
NY Edisref 3% s 66_.
NYGEI H&P bs 48 __
NY NH & H 4857
NYNH& HcvEs 4.
NY O&W gen 48556 __.
NY O&W ref 48 93 ___
NY & Rleh G 6s 51 ___
NY Teldlss? s
N Y Telgen 4%8 30 __
NY W&B 4%s 46
Niag Falls P3%8s 66.
Niag L & O 5= b6
Norf 8o 58 61
Norf Sobs6lct_ ____.
Norf & W 1st 45 96__.
North Am Co 5s 61 __.
North Am Ed 6857 A
North Am Ed 54s 63.
North Pac gn 3s 2047
North Pac 48 97 —ms
Nor'n Pac ¢%8 2047_.
Nor'n Pac 6a 2047 D_.
North Pac 63 2047 .__.

Ohlo Edison 3%, = 73_.
Ohio Edison 48 66..._.
Ohio Edison 48 67 __.
OklaGas & E] 48 46 __
Ont Pwr Niag 68 43 ..
Oreg RR&N 45 46
Oreg Sh L 5= 46 gtd ..
Otez W RR 4861 ___
Otis Steel 4 %862 _ __

PacGas & El 3%s 68
PacG & E3%s61 .
PacG & E 45 64

Pac TETrf 3466 B
Pac T&T 3% s 68 C
Paducah & 111 4148 65
Param't Plc 8% =47 _
Paramount Pic 63 55
Penn Co 48 63 __
Penn P& L 4%a81__.
Penn RR3%s b3 ...
Penn RRIKs 10 ...

Penn RR4s 48 __..... 103% lgg% 108%

Penn RR 4 %0 8).cue.
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Lull Continues
In Steel Demand,
Output Reduced

By the Associated Press.

CLEVELAND, April
Metal Trade today says:

Business in finished steel products
is developing in discouraging volume.
Current demand is rnot equal to that
experience¢ last month and even
shipments have fallen off.

This is being reflected in lower ingot
operating rates at important produc-
tion centers. Lack of active auto-
motive demand is being felt keenly.
Consumers’ stock piles are low, in
many instances having been virtually
depleted, but this has not spurred for-
ward covering, buying being confined
to small, prompt shipment tonnages,

PRICE DROP GUTS
FARMERS' INGOME

Staples 13 to 50 Per Cent
Lower Than at This
Time Year Ago.

19.—Dally

SOUTHERN SHOS
MARCH DEFICIT

$224,722 Loss Compares
With $2,388,952 Net
in 1937 Month.

By thr Aspociated Press,

NEW YORK, April 19.—Southern
Pacific Railway Co., one of the ﬂrat|
major roads to report for March, |
showed a net operating deficit for the |
month of $224,722, compared with net |
operating income of $2.388,952 in thel
comparable 1937 month. Gross in-
come for the month declined to $15,- |
749,063 from $19,560,188 last year.

Kansas City Southern.

Net operating income of the Kan-
sas City Southern Rallway in March
amounted to §239,401, compared with
$272,739 in March, last year,

Erie Railroad.

Erie Railroad's first quarter re-
sulted in a net railway operating loss
of $269,208, compared with a 1937
profit of $4.194 858, the company dis-
closed. March net operating income
was $£16.865, against $1.893545 in
March, 1937.
taxes,

Union Pacific.
Union Pacifie Railroad reported net

Ry the Associated Press.

CHICAGO, April 19 —With the start |
of the 1938 cycle of farm harvests only |
a month away, market prices of major
agricultural commodities todav are 13
to 50 per cent less than & year ago and |
29 to 57 per cent below recovery highs.

cent higher than the lows recorded
during 1932 and 1933,

Farmers have larger quantities of |

produce to sell compared with a vear |

ago, but the increased supply will not
fully offset the severe price drop that
has accompanied the business slump,

analysis of statistics in Chicago com- |

modity markets disclosed. Conse-
quently, Government statisticians have
forecast a drop in farm income com-
pared with the eight-vear high record

of 1937.

Farmers who begin harvest of win-
ter wheat in the Southwest late next
month are expected to take the biggest
crop in seven years from their fields.

but the price of wheat is 38 per cent
lef.s than a year ago and 42 per cent
below the recovery peak. Farmers
have 50,000,000 bushels more wheat on
their farms than a year ago and the
current prospect of winter wheat pro-
duction is 6 per cent larger than last
Year's crop.

Farm stocks of corn are 600.000 000
bushels larger than a vear ago, but the
price is 50 per cent lower. The Na-
tion's hog population at the first of the
year was 3 per cent larger. but the
price now is 14 per cent less than in
April, 1837, and 34 per cent below the
recovery peak of August last vear.

Butter has dropped 13 per cent
compared with a year ago, steers 29
per cent, eggs 23 per cent, oats 39 per
cent, rve 44 per cent and cotton
31 per cent.

The following table of approximate

| prices in Chicago markets shows what

bas happened to farm commodity

quotations:
Year Rec v Dec. 31, |
Current RRD peAk 1937

Hogs - %000 %1045 $13755 SR A0
Corn A1) 25 140 B2
Butter 26 A0 o b b
Wheat E | 1.45 145 Hil
Cotton £.08 13.00 1410 &3
Cattle 1000 1425 15rn| 13.00
H TRt S A

30N h P
Rye A1 1.10 1.32 o

Fi

What They Mean

By A. A. PATTON,
Associated Press Statistician,
NEW YORK., April 19—The vear-
old slump In stock prices, wiping out
more than half the value of shares

| listed on the New York Stock Ex-

change as of March, 1937, affected
quotations in some industries substan-

| tially more than others.

Stockholders of concerns in the
leather business, for example, have
seen prices of their junior equities
chopped 72 per cent—measured by the
Standard Statistics Co. stock price
index—from the peak a year ago.

Holders of gold mining shares, on

the other hand, have lost only 8 per |

cent in the face value of investments.

This bounds the extremes. Not a
single industry todav boasts higher
stock values than last year, although
a few months ago the ticker recorded
higher quotations for gold mining
companies than was the case in 1937.

Cataloguing percentage changes in
the last 12 months,

heavy industry to have been much
harder hit by the deflation than those

groups manufacturing goods for gen-

eral consumer use.
Register Greater Losses.

sharpest losses during the slump were
mostly capital goods producers. After |
leather came railroads, with a 68 per

ment and steel, 64 per cent; copper,
motors and air transportation, 62 per
cent.

Financial quarters explain the
greater-than-average setback as the
result partly of overoptimistic specu-
lation last spring and partly the fact
that, having passed the crest, demand
for capital goods dried up almost com-
pletely. This reversed the earnings
picture, replacing black ink with red
inr many cases,

At the other end of the roster,
among the industries suffering smallest
losses, were producers of staples in
steady demand by the average individ-
ual, if gold is excepted.

Stocks in cigarette manufacturing
firms, for instance, were down 30 per
cent; textile fabricators dipped one-
third; package food processors 36 per
cent and shoemakers 39 per cent.

Holding Firms Slump.
Utility operating companies showed
refatively moderate declines, with a

dip of 40 per cent. Holding concerns,
on the other hand, dropped 55 per cent
from the peak last year. The diver-
gence, analysts point out, was caused
largely by the leverage factor inherent
in a holding company, based as it is
on equities of other concerns, and
having either bonds or preferred stocks
with a prior claim on earnings stand-
ing ahead of the common stock.

Shares in firms desling principally
with the Nation's farmers recorded
almost identical declines from the
highs, mail order houses being knocked
down 51 per cent and agricultural ma-
chinery manufacturers losing 53 per
cent.

Alrplane manufacturing, favored by
the Government's rearmament pro-

gram, receded 45 per cent. This was
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) ' | onds (R4-87). 20115-9 HONEYDEW ile, crll.!li jumbos,
96% 96  96% Cheese. 343,616, quiet; prices um-|?2.00-2.25. standards 1.30-

6412 64% 641 | changed. s’lT]INE LE&-—Puerto Rico. crates, 3.00-

101% 101 101% ?ugl::-?“?gd'?f:l“r“"frﬁ"éi"'éﬁcf{‘?f-. Other | 5 GRAPES—Arsentina,  20-pound  luss.
: resh and froze
108, dot 08, | PR, ST, P MERE S, | 1SRNt wrLONS-—Chi. craten. 1.00-
. ! 25: mostly 2=t ghorn,
= BAN.ANAB—Five cars arrived: two
}gf% }g:% }g:"" Jal““:gsu;m{%”’ -Illfn::'“ °§.%n:°°§?“-r°¥’: broken and two unbroken cars on track. j
1231,:. lgg 103:- an, exﬁreﬁg weak: brollers. Rocks. 23-

s s 55 o ehorn. 21500 mosty o oY | Crucible Steel Co. of America.—

86% 85% BBV lored. 20-22; mostly 21-22; Leghorn, 20 Company's plants at Harrison and

97 964 96y N Jersey Cityﬁ Ili‘ .:;mcloaed by strikes

% 71w Tiw since Marc y reopen As & re-

82 182 82 IOMBEAL SH-VER- sult of settlement of the differences

88 89 turﬁ opened 12‘? her to &h 0 lower ll’% Wl Slenl) Workere: ¢ i

loss in alr transport stocks
A

However, prices are 33 to 177 per |

based on the
statistical organization’'s indexes, shows |

The six industries registering the |

cent drop: paper producers, down 67 |
per cent; tires, 66 per cent; rail equip- |

substantislly less than the 03 per mt

profit for February while most other

roads were operating “in the red”
February net income for the svstem

]ua.r. £142517 after taxes and charges,

| compared with net loss of $146.580

| in the like 1937 month.

Results reported by other roads in- |

| cluded:
Feh 1018, FPebh. 10937, |
: Net Loss Net Loss
Baltimore & Ohio  $3.940.043  $400,124
Southern Pacific 7942 781 411104
8t. Paul - 2192417 1 5K534%
aﬁnbonrd Alr Line 546 K41 251.3°4
Missouri-Kan -Tex. BAR. K51 2HR.704
Chi. Great Western 375028 270,744
NEW YORK. April 19 —Investment |
Bankers' Conference. Inc.: 0. ~=inyexin |
1 L
Astnia Cas 3a) = g'id Al‘{"’.d
Aetna Tns 11 HiO) 4113 134
Aetnia Life (1a) Vo oy !
Am Equit (1) - """ 21
Am Ins Nwk ('za)________ 10!
Am Reins (1 #0) _ it -
Am Reserve 11a)___ __ 21
Am Burety (214 o M ot
Autamnbile (12 = 743,
Balt Amer ( ?0g) = Sty
| Carolina (1.3M) on
City of N Y (1.241) 157,
Conn Gen Life 1 Sn) ey
Contin Cas (1 20, 25
Fid & Dep (4a: s K3
Firemis-Nwk 30y _ 22 "2 Tl
Frank Pire (1a: _ o
Gen Reinsur 7 — Ay
Glen Palls (1 #in - Anl,
Globe & Ren t12) ___ —_ 103,
Glabe & Ru! 10
Cirea! Amer (la) il [
Hanover 1800 . bl 1P
Hartford Pire (2) = B4 %,
| Home Pire Sec - 14
iome Ins (1m) 3 L= 2413
Homestead (1) BN
Knickerbocker  80) xd iy
Lincoli Fire 13,
Maryl=nd Cas E 3
Mass Bond 13! e dat;
Mere Ins P- 1.'{ [ 4
Nat! Fire = 513, 3
Nat]l Liberty r-_‘na. _____ Rty Tl
N Hempshire (1 80) = 3715 B0l
N Y Fire ( 80n: = 13 15
Nor River (| e iy LY 243,
Phoenix i%a . Lal2] 71
Prov Wash /1) == 2Ry, AN3g
Revers iPi In /1 20a) 13t 14
Rh Izl Ins (.40 = 4 5
Rossia Ins == 4% 53,
8' Paul Pirs 8} 154 1R85
Springfield i4'za)_ _______ 104'z 107
Sun Life (13, . 4N5 455
Travelers (18 358 3a%
USFd & G 12 13
' § Fire (* - 44 44
\\pvﬂ ester (1 20a) xd 281 28

a Alsn ex'ra or extras
rD-r ared or paid so far this year.
€ Paid Iast vear

U. S. TREASURY NOTES.

NEW YORK April 19 P —Prices guated

in dollars and thirry-seconds:
Approx
Rate. Mo. Yr Bid. ;krdn;j:r:d
2%s June. 1038 == 10118 10Y:18
21z Sept. 1938 __ 101,26 10] 28
17¢ Dec 1838 _____ In1 4 1N1.6
12 Mar N30 _ . ___ 101.13 1n1.15%
| 2ty June 1030 ____ 10714 102.1R
1%s Bept. 1939 1n1 28 1n1 an ~°
12 Dec.. 1930 - 10129 101 3} 18
1% Mar 1040 -- 1In1.13 101 37
1 1'3 June 1940 ei= 19210 102 an
1'2 Dee 1640 = 1INt 1n 1 (1)
1'2 Mar.. 1n4]1___ 10211 1 AR
1% June. 16941___ 11y G | I
| 1ty Der 1041 . 101 28 101 7
| 1% Mar. 1942 . 10318 107 s
2z Bept., 1047 104 23 104 Rf
1%y Dec 1042 10324 103.28 .90

ODD LOT DEALINGS

Br the Associated Press,

The Securities Commission reported to-
day these transactions by cusiomers with
odd-lot dealers or specialists on the New
York Stock Exchanege for April 18 512
purchases. involving 188 950 shares. 555]
sales invelvinz 1R2.R52 shares

These figures are after |

| at 9,613,714,

DOHERTY SCORES
TRADE REGULATION

Co-ordination of Federal
and State Activities
Declafed Vital.

| By the Assoclated Press.

NEW YORK. April 19 —Henry L.
Doherty, president of Cities Servies
Co., in his annual report to stockhold-
ers distributed yesterdav, said some
“effective way must be found” to co-
ordinate the regulatory activities of
Federal and State agencies “or many
business enterprises will be seriously
impaired or destroyed.”

“The wave of reform legislation
which has swept the country during
the last five years,” Doherty said, “has
brought with it a mass of complicated
and, in many cases, a duplication of
tate and Federal regulation. The
enormous cost of this increased regu-
lation has greatly impaired the earn-
ing power of many companies. No
matter how meritorious or necessary
proper regulation of business may be,
| an excess of regulation places undue
burdens upon business, and the enst
thereof must be borne by consumers
and investors alike.

“One of the most serious problems
facing Government today has to dn
with simplification of laws and regu-
| lations, to the end that worthy busi-
ness enterprise may resume its de-
| velopment of the resources of the
country, Such resumption of normal
| development alone will cure the prob-
lem of unemployment
prosperity.”

Doherty said the “immediate busi-
ness outlook at this time is very un-
satisfactory.”

The report listed consolidated net
income applicable to stocks for 1237
against $6,065496 1n

and restore

1936.

600 TONS OF LEAD SOLD.
NEW YORK, April 19 (P —St Jr--
eph Lead Co. reports 75 tons of Bouth-
east Missour! pig lead snld vegtersi=-
at $4.35 per 100 pounds East S§*. Lou
400 tons at $455 New York and 1.
tons at the New York average.
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Mortgage Loans

Monthly

2%
|

AMERICAN

7th and Mass. Ave..N. W.
Eighth and H Sts,, N. E.

B-<‘«,:—<—<«<—<~<—<—<~<—s<«<—<—<—<~<—<~<—<—<—sﬁ

REAL ESTATE
LOANS

On Improved Property

INTEREST
No Renewals

Consult Real Estate Department

AND TRUST COMPANY

MAIN 0FFICE: Fifteenth St. and Pennsylvania Ave.
Branch Offices

Payment

SECURITY

Seventh and E §t., 5. W.
1140 Fifteenth St.,, N. W.

B =

three

INTEREST
COMMISSION 1%

| hot Qe'cm

CONSTRUCTION LOANS

in District of Columbia or nearby Maryland
SIX MONTHS TO ONE YEAR

5%

Upon completion of buildings,
these loans may be extended
on one of several long term
monthly payment plans; or for

or five years, without

curtails; interest semi-annually.

H. L. Rust ComPANY

1001 FIFTEENTH STREET

NATIONAL 8100




