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CURB LIST DROPS:
SELLING IS WEAK

Newmont, Pittsburgh Plate
Glass, Aluminum Are
Among Losers.

By the Az:ociated Press,

NEW YORK. April 20—Light sell-
ing brought a general decline in the
curb market today.

In a number of leaders lnsses were
limited to small fractions, Exceptions |
were Newmont, Pittsburgh Plate Glass,
Aluminum Co. down 1!> to around

2.

Also ‘sharply lower in the late trad- |
ing were Jnnrs & Laughlin Steel, New
Jersey Zinc, Colt's Patent Fire Arms,
Crmv:.;r'atm Mining & Smelting and
Humble Oil.

American Laundry Machine, Tobac=

co and allied stocks and Western Mary- |

land first preferred moved up 1 to 6
on small dealings.

CURB BONDS

=
Tm

3335
1=90)

o

HO000m,

?9’;3{)&31:&-5&33:’
o er s

+« 3

332320 T

o

MmN AANNNNANANA

n-nmopthfmnmnd

e tole s (8 I B L

+

FOREIGN

BONES
TR

e
0
nn

iahiliny

\rr

Washington Exchange

SALES.
ton Railway & Electric 4s—
1087,

AFTER CALL.
Washington Gas L:ignt Cn.—35 at 981;.
Bid and Asked Prices.
BONDS.

PUBLIC UTILITY

Washing
$1.000 at

Bid. Asked
ak 61
108
106
Gl AR
AR Al
-- 1L
__. 104Yy 1083,
104'; 105%2
3 ! 1152
‘atil. Rwy. & Elec. 45 108 e
MISCELLANEOUS
Chevy Chase Club 1t 4145 104 S
Col. Country Club 1st 4145 103 —_——
STOCKS.

PUBLIC UTILITY
Amer Tel & Tel (f
Transit Co
Steambnat (5)

A pid (/)Y
5zt pfd 15.50)
new (1,209
1 14.50)

i..com
& El pk‘l

(R3H) 58]
i5)

Wash. Rr.

Amer ‘-'sr(' & T' Ca mH

Bank of Brthesda (.75) =
Capital (4) SR=T
Com. & Savings fell))
Liberty (5

Lincoln ({51

Nat Sav & Tr

Pr. Georces Bk, & Tr. (.60)
Riges (e8)

Riges plfd. (5

Washingtan (Hh
Wash Loan & Tr (eR) 33
FIRE INSURANCE

s

Amrerican

3 S
Firemen's 11,200 1R 1=
National Union « 781 s s
TITLE INSURANCE
Columbia (k.30 12
Real Estate mm 1660 o200
MISCELLANEOQUE,

Carpel Corp. (#2001 Dy
Lanston Monatspe 4) RN q
Lincoin Serv. com. (hl.an) 17 a1
Lincoin Serv pfd. (3501 _ 50
Mergenthaler Linotype LIRS na
Peoples Dra Str com 1t1.0n) 94 32
Peoples Drug 8t. pfd. (4 50) 11n
Real Ext. M &G. pfd. (.50) 434 5%
Hecurity Storage (5) 108 125
Ter. RPf & Wh. corp. i1) L] 80
Wdwd & Loth com (*1.50) 511z 55
Wdwd. & Loth. pfd. (7) 112 =

* Ex dividend

t Plus extras. e 2 extra. [ 2150, ex-

tra. h 73c extra.

; E %14 extra pald No-
vember 30. 1937, £

k d0c extra. m $3 extra.

FINANCIAL BARDMETER.

By the Associated Press,

NEW YORK. April 20 —The earning as-
gets of Federal Reserve member banks in
lsading centers dropped moderately in the
week ended April 11, The downturn re-
sulted principally from a sharp contrection
in outstandine loans, which was mors than
enough to offset an increase in bond held-
ings.

Loans and investment of membeds in 101
cities. reporied by the Reserve Board, com-
Eared as foliows:
Week ended April 13
Previous week
Same period last year

Continental Can Co.— Because of
large inventories and limitations on
storage, company has instituted a
schedule shutting down its Standard
Tin Plate Co., subsidiary, on alternate
weeks,
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Ala Pow pf (6) __
| Alum Co Am
Alum Ltd
Am Alrlines
Am Box Board
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Am City Pwr &
Lt (A) 1.125h.
| Am Cit P&L (B) .
| AmCynB 60 __
| Am Gas&El 1.40
| Am G & E pf (6)
| Am Gen ;
Am Laund M §0._
Am Lt & Tr.60e_.
| Am Maracaibo __
| Am Meter(.30e) _.
Am Hepublic 40g
| Am Sup Powaer
| Arctur Rad Tube.
| Ark Nat Gas
Ark Nat Gas A
| Ark Nat Gas pf__
As G & El
AsG&EIA ___.
Atl Coast Fish _.
Austin Silver M_.
Automat Prod
Avery pf ww 1.50
Aviation & Trans
| Babeock & Wil
| Baldwin Lo war
1 Bald Loco pf 2.10
] Paldwin Rubber .

Rardstown Dis
| Bath | W (6%f)_

Barium Stain Stl

z | Becch Alre

Bellanca Air ___,
| Bell Aire
: Berk&Gay Furn.
| Bliss (kL W)
Blue Nidge =
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| Brewster Aero _.
| Bridaep't Mach .
! Brill pf
J Brown
Brn F

F&W L 60)
&W A L2
e i' 1. T-‘le
Bunker Hill & 5 .
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Cen St El
Cen &t El 6% Pf
Chy Rivet .lde
| Childs pt
Uities Service  __.
Cit Serv pf =
Cities Sve pf B __.
City Auto Stpg
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| Col Fuel&lr war
Its 't F A Gle
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Comwlith & So wr
I Con Biscuit 1fe |
T Cop M o jte
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Cons Min&Sm la
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ot —
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Crarnip & S
Creoie tete
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Perby Ol pf 2K ©
Lt Grav Ir u4da
Pristitled laguors
Dubi Conden
Fagle Pil L Joe
Fast Gas& F
EG&E 6 pf ]
Ila=t Sta Corp
Easy Wasn M B __
kdis Bi
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El Buno .\
B&sS & pf
El Bas ;-t ik
E.l Pow .\--'- tA)
LI P & L owar
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3 Gl a‘.o pf.
Equity Corp
Fairchild Av

Falsiaff Brew ..
I ny Farm 23e.
Fedders Mg

Fire A= Phila2)

Fi=n Hutber
Ford M Can A1)
Ford M Lt .213g
Gen Tele (1)
Gen T&IL ApTL6)
Glen Alden .120e
Godchaux Sug B_
Goldfield Con
Grand Nat Fiims
Giray Tel Pay Sta
Green Tapa D
Gulf Oil «.25e) _.
Hazeltine (2 5
Hearn D S pfi(3d).
; Heecla Mining lue
Holephane e
Humb Uil 37 1ze.
Hummel Ross F_

L1l lowa Pow
Illinois Zine
ImpunlCan 50a
Im TiCan).l21e
Ind Serv 6% pf
Indus Finan pf
InsCXN Am (2a)
| Int Holding —
Int Hvd Elec pf..
| Intl Pa&Pw war.
| Intl Pet (1%a).__.
‘ Int Prod
|

Int Util B
Iron Fire vte 1.20
Irving Air Ch (1)
Jacobs Co

Jer C P&Lpf 5.50
Jer CP&L 1\1’*.6} 2
Jonas & Naum
Jones & Lau Stl
KegsCLtd pfB(7)
Kreuger Brew
Lake Snore Mi4)
Lakey Fdy & M

| Leh C & Nav.30._
| Lleonard Oil o
! Lipn 0il (1) ____
Lockheed Alre
Lone Star G .20e._
Long lsland Lt
| Long Is] L. pf 3.50
La Land & Ex .40
Massey Harris _.
Memph Nat Gas.
Mercan Stors le
Merritt-C&S pfA
Mesabi [ron
| Mich Bumper ___
| Mich Gas & Oil._
Mich Steel Tube_.
| Mich Sugar s
| Mid St Pet A vte.
! Mid West Corp
| Minn Min&M 40e
Molybdenum St
Monarch M T .40e
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| Nal Bellas Hexss
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T Nat Fuel G (1)

Nat 0il Prod .20e
| Nat P & Lt pfi6)

| Nat Sug Ref (2)..
Nat Union Rad __.
Nehi Corp ____.
Neptune Met A __
N J Zine (.60e)
New Mex&Ariz _
Newmont M .5le
Niag Hudson Pow
Niles-Bem .50e _.
Nor Am Lt&P
No Am Ray (A) ..
Nor States Pw A
N W Engineering
Ohio Brass B.25e
Okla Nal Gas
Okla Nat Gas pf
PG&E 1st pf 1.50
Pac Ltg pf (6)
Pan-Am Air .50e
Pantejpec (i
Parkbg R&R 1.60
Pennroaa 25g

Pa P& Lt pf (7)
Pierce Gov .60
Pitts Forg

Pitts Plate G 25e
Polaris Mining
Premier Gold .12
Prud Investors
P S Ind §7 pr pf
Puget Sd P $5 pf_
Pug Sd P §6 pt

Rainbow Lum B._.
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NEW YORK CURB MARKET

By private wire direct to The Star.

BERLIN. April 20 (#.—The Reichs-
bank statement as of April 18 (in thou-
ands of rrirhsmarkn\ Notes in circu-
lation, 5.524.000: increase, 48.000: gold.
'.mchangod foreign currency re-
serve. 5.505: increase. 108: other bills
of cichance and checks. 5.402,6789: de-
creasc. 117.4:44: other daily maturinz ob-
ligations, A20; decreass. 23.147: ad-
vancrs. 4R ‘increase. N28: investments,
100, GI0:  decrease, 1'{4ml: ratio of mold
and foreizn currency to notes. 1.4 per
cent. Rate of discount. ¢ per cent.

RAW SUGAR.

NEW YORK. April 20 P —Sugar fu-
tures moved irregularly today. The No. 4
contract was steadier on further cover-
ine and commission house buying. while
the No. i} eased under scattered liquida-
tion.

May No. 4 sold from 91'; to .92 and
September from .98 to .AR3, leaving the
list at the beginning of the last hour
about 1'; points net higher, The No. 3
was unchanged to lower with May at
1.7 and Beptember "

FILM CORPORATION
EARNINGS LOWER

20th Century-Fox Lists
31,641,500 for Quarter.
Other Companies.

By the Associated Press.

NEW YORK, April 20.—Twentieth
Century-Fox Film Corp. reported
earnings for the first quarter of the
year were $1,641.500. equal after pre-
ferred dividends to 73 cents a common
share. This compared with $2,067,-
598, or §1 a common share in the like
1927 quarter.

Public Service Corp. of N. J.

Public Service Corp. of New Jersey
reported consolidated net income of
$23,497,054 for the 12 months enddd
March 31, equal after preferred divi-
dend requirements, to $248 a share.
This compares with $24,938,589, or
$2.74 a share, in the 12 months ended
March 31, 1937.

Commercial Credit.

Commercial Credit Co, reported net
income of $2.863,458, before deduction
| of Federal surtaxes, for the quarter

7% | ended March 31, equal to $1.48 a com-

mon share, compared with $3.312.008,

|or $1.72 a common share in the cor-

| for

| net

responding 1937 quarter,
Barnsdall 0il Co.

Barnsdall Oil Co,, a producer of pe-
troleum, with principal properties in
Oklahnma Texas,
fornia, reported March quarter earn-

1

| Byt

Business Loans Still Decline

(Chart Shows Steady Drop Since Last October 1.)

Commetrcial, Industrial and Agricultural Loans

5000
4800
Jan. 5, 1938,
4600 Oct. 13, 1937, $4517,000000 .

$4,868,000,000

KILOWATT HOURS

CUT1.7PERGENT

\April 16 Showing Is Far

Under Previous Week
and Year Ago.

4400 4400
/ﬁ" N
42001 \ 4200
\ Apr||56 1938,
|27 ‘ml
May 12, 1937, # e
m _“l l831m|m ===, m

May June July  Aug.

SOURCE OF DATA: FEDERAL RESERVE BULLETIN

Sept. Oct. Nov.

1937

Dec. Jan.

Feb. Mar.
1938

Al

Borden Com pany
March Earnin gs
Show Slmrp Rise!

he Atzociated Press. !
NEW YORK. April 20-—March

Kansas and Calj- | €arnings of the erdcn Co. showed a |

“sizable improvement,” Theodore G.

ings of $923,797, equal to 41 cents a  Montague, president, said today at the

share on capital stock. This

com- |

pared with $591,155, or 26 cents a |

4% | share for the same period last year.

Lion Oil Refining,

Lion O1l Refining reported net earn- Montague said,

ings for the quarter, ended March 31,
of $300932 after all charges except
taxes, equal to 69 cents a share of
capital stock. This compared
$175.252, or 42 cents a share,
itke period of 1937,
National Biscuit Co,

National Biseuit Co. today reported
the quarter ended March 31 net
imcome of $2.660.570 after all charges
but before Federal surtax, equal after
preferred dividend requirements tn
35 cents a share of common stock.
This compared with $2.528.757. or 33 |
cents A& common share, in the com-
parable 1937 quarter.

Chesapeake & Ohio.

Chesapeake & Ohio Railway an-
nnunced march net ncomnme as
£531.835 after all charges, a decrease
of $3.786.942 from March, 1937 The
three-month net was £2.505.805 or
$3.771,623 under the same period last
year,

in the

15

William Wrigley, Jr., Co.

The Willilam Wrizlev, Jr. Co. chew-
ing gum m'=—r"~ reported first quarter
profit $£1.433.323, or approxi-
mately 71 cents a share compared
With $1.781,166, or 89 cents, in the
corresponding 1937  period These
fiziires were before provision for un-
distributed profits tax,

Houdaille-Hershey

CHICAGO o — Houdaille-Hershev
Corp. and subsidiaries todav reported
first quarter consolidated net profit of
£23.329. equal to 17 cents a share on

H

Corp.

1 1n the last two months.

with |

| tures;

the ouistanding class “A" st ock, com-
pared with $627,113 in the first quar- |
ter of 1937.

The company makes automobile
ACCessNrIes.
. Aviation Corp. reported consoli-
dated net profit in the quarter ended

February 28 of $149.438. or about
rems a share, compared with loss of
$43.3 the corresponding period of
the pu:\mu- vear.

United States Gypsum,

CHICAGO (& —United States Gyp-
sum Co. reported first-quarter con-

solidated net profit of $688 348 or 468 . .

Cents a common share, compared with
$1.411.662, or £1.07. a year
company makes building materials.

Gillette Razor Co,

apn

BCSTON.—Gullette  Safety  Razor
Co. and subsidiaries, reported today 1
net profit of $£735.864, equal to 19
cents a share of common stock, for
the quarter cnded "ar(‘h 31, com-
pared with $1.254,720, or 44 cents a
share, the cor rumnmng quarter last
year,

— -
CHICAGO LIVE STOCK.

CHICAGO. April = United States
Deépariment of A lture. ' —Hogs., fed
steers and vearhin g5, so0l id mu‘" REZAIN 10-
dav. but modrrat
and the ected in-

ip
e bearish-

The |

5

| odd-lot

| ba]rs_;:_'._'.

Crease in
ness went mb trade and prices
held to a steady
Hors, 13000 including 4.500 direct:
market mostly steady to 10 lower than
_.'I'uf‘&rln\ 5 AVETARe. spots 15 off on weighis
| =30 pounds down. top. X 65° bulk g00d and
mr‘-" 150-240 pounds. 8 40-6800; 250250
15-4 CO0-350 pounds. 5 O0-
WI-550 pounds packing sows,
- h bu'cher kinds un te 7.75
Cattle calves. 1.200: fed stpers |
and vear 10-15 lower: hetter grades
off most: v steer and ¥earline run:
fed heifers rady cows slow.  steady
oulls lower t A iay. about like |

| Ted stoers

Tuesdav's el 1 25 down at Q.50
down to 7 50, strictly prime medinm weish®
10500 next highest proce 10.00
geveral loads %.50-85 most vearlines 975
domn  bulk steers and vearlines sellinz at

Btock and Bales—

Dividend Rate. Add 00, High. Low. Close.
Ray’'dCon (1) ... 508 141 14% 144
Reynolds Inv ___. 4 % & &
RiceStyx DG __ 2 b b b
Roosevelt Field .. 1 1w 1w 1w
Root Petroleum 1 24 2u 2y
Root Petrolm pf 4 b5 4% 4%
RoyalType 1.50e 1008 40 40 40
Rustless | & § 7 67 67
Rust I&Spf21%_ 1008 35 85 35
Ryerson& H ..__. 1 A T T
St Recis Pap * _ 4 2% 2%, 23
Scovill Mfg 50e._. 1 21 21 21
Scullin Steel war. 3 Ay My By
Segal Lock 11 1 a1
Severskv Alre ._ 14 213 2% 21,
Shattuck Denn _ 4 6% 63,
Sherwin Will(4). 1008 R7 85y 87
SC Iid B pf 1.50_. 1 26 26 26
Sou Un Gas . 2 2y 2% 2%
Stand C&S 1.60__ 2 17w 17 17
Stand Dredge __. 1 2y 24 24
Stand Invpf ___. 50s 8%, By, 81,
StOll Ky (1)  __ h 16w 16 16l
Stnd 01l of O(1).. 1 18% 18% 181
St Pow & Lt - 6 N ™ N
Stand PELpfB.., & Ty ™ Tn
Stand Produets .. 1 4 41, 4
Stand Steel Spg .. 2 R & B
Starrett Cor vte.. 3 41 4% 4
Sterl Alum - 1 4°x 475 4
Sterling Ine .20a_ 2 2% 2% 2%
Sun Ray D .80a .. 1 Fh B B
Sunray Oil - __. 1 2y 2% 2%
Taggart  ___.. . 1 4 4 4
Technicolor ___. 3 1T 174 174%

| Thew Shovel ___ 2008 10ty 101 100
{ Tilo Roofing (1) 1 9y 9y 9y |
| Tishman Realty 1 3% 3y 38y |
| Tob & All Stks 4g sns 65 521y b5
| Trans-Luxi 2ua) 2 2w 2 2n
| Tubize C"hatillon 2 T 7%,
¢ Tung-Sol Lamp . 3 2y my 2
| Tung Sol L pf.80. 4 H1 4% 4%
U'nexcelled Mfg 4 1 1 1Yy
U'n Gas Cant Zue) I 13 13 13 |
United Alre war 111 10 s 10|
Ltd Cgr Wh Strs 4 'y fa Ly |
| Unit Gas e 5 3y 3y 3.
| Unlt Gas pf (7) . 1 76 Th T l
Unit L1 & 'ow A 6 2ty 24 2
| Unit L.t & Pev pt 1Ry 1Ty l-‘“l
| Unit Shipyds A 32 BWw T A"
. Unit Shipyds B 6 1% 1wy 11y
| l'n:’t Shoe M Z14a 3755 63% 63 ﬁ'h.'
L' S Foil (B) 2 5 4%
U :«&I Sec pf 1.25k 2008 4R 47 45
LIS P'lay Card la 300s 20y 22y _‘..“;!
1S Radiator 1 27a 2% 2%
LIS Rub Recl __ 1 2ty 215 2
United Strs vte .o 1 4 b ‘.|
U'nit Verde 1ixt 2 1% 1% 1
Unit Wall Paper. 3 1% 1% 13,
U'niv Corp vie 3 2 2 2
IMahP&Lpf L1Tk 50s 331, 331, 231, |
| Ul P& Lpfar). 50s 10, 100, 10,
Valspar Corp 2 1 1% Ins 15,
\enezuela I'etrol 6 1 I 11|
Wentworth Mfg 5 Ny 2y 2k
WoAirrts Mayia 5 'y iy A
West MdA 1=1 pi 10s 45 45 45
Willms Ofl-0- \[ 2 27y ST e
W& Lpr 1181 108 3581, 5Hat, 5R1,
Walver 3o | [‘ 1 230 28, 9n |
Wrizht Hiar . tue 13 I s Ta |
r It baLkrupiey or receivershin or being
T i iinder the Bankruptcy Act or |
‘med by such companies

i fdends in the foregoing tahle

H dizbursements based on the
L & 19"-" ¥ or gemi-annua!l declarations,
Un'ess otherwise noted pecial or exira
d.oicends are nol ineluded

a Also extra or exiras Deelar
!1*:51 £n far this \r\arl nn rn.ulalrpgl'[:‘r

FPavable in  stock e Paid las sear
h Cash or stock. k Accumulated d; '..,m-‘d
» or declared this vear ww With war-

AW Without warrants. war Ware
— e |
I

INVESTING COMPANIES |
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Bankere: "Il‘m_"(‘a In'c '.F‘ Investinisnt
Admin Fd_‘Ind
ATihated P Ine

=nrs new)
1 Fr: I'1c 3

i 3 ; A |
Corp Tr cium ﬁar 2
“orp Tr Ace Mod
‘rum & Forster
Crum & Fn" 1 K7% pf
Crum &

Crum & F
|
Buildine -
Chemical
Fonod o
s ap |
118 11K
Groun = ] "If_l 5 II:;:
Group S : Tl
3 n Sec Tobacco _ Z 1.0n
n Holding = R
p_Investors 16.47
Bank Group __ 117
Insurance 1.93 |
Fd “C" Inc ;
Custodn B 2 !
Custodn B 3 |
Custodn K 1 [
Kevstone Custodn K 2 |
Kevstone Custodn § 2 _
Keystone Custodn § 4 |
Maior Shrs Corp -
Marviand Fund = 5.44
\Ia“ Invest Tr =2 1501 |
Murual Invest 5 1n45 |
Nation Wide See 967 |
Nation Wide Voting 1.20 |
Natl In‘estors 31 409 |
New Enzland Fund ; 11 /0
N Y Stocks. Bk Stocks i I 70K
N Y Stocks Blde Supply A40 %0
N Stocks Elec Equip  6.4n GRS
N \' Stocks. Insurance TR0 514
N ¥ Stocks Machinery .01 o
N ¥ Stocks 01l RAR 120 |
'\\; g Siacks. R R Eauip 5.97 B4 |
'\'n'?;‘l inr:(kl;m\r?.‘rr ctfs ik T.13 R.ON-80.50. hest  weighty heifers. 0 °3;
Nor Am Tr Shares [933 ( i -z_rn_r ot "r;n v:-rml[:w RRTETAL 5 OR,
Mo it 1Ith outside at 7.00
N;‘E ;r‘: TTrr S%h ”1][;""" Sheep. 5.000, including 000 direct: late
Nor Am Tr Sh 1938 Tuesdavy fat lambs cloced mostly steadv:
Pivmonuth Fund Inc  _ top. 850° bhulk. K.00-35 including choice
| Qt:nnpr] Inccme Sh = B8-100 pound averages at & 15-15 clipped
| Repres Tr Shrs lambr. T15-8.00: todav's trade mnstly
| Repub Invest Fund :;}“:ﬂf;-“i f\l'ﬂﬂ!f'dl}nmhs. Him.qs h:.-m, & 500
Schoellkopf-Hut! : S firong to unevenly higher; shorn
| Selected DAm ﬂn I& om ewes. 5.00. )
| Selected Income 8h - =
Sovereign_ Invest I H1 AT
Spencer Trask Fund ____ J'! 12 13.K1
Stand Am Tr Shrs 2.40
Stand Util Inec 40
| State Street Invest._ 1.0
Super of Am Tr A R
| Super of Am Tr A A ___ = =
[ Buper of Am Tr B ___ =2p3 ~°°°"
| Super of Am Tr B B ___ 1.8 _____
t Buper of Am Tr C - =
| Super of Am Tr D
| Bupervised Shrs E .08
Trustee Stand Inv C =
Trustee Stand Inv D _ -
Trustee St 01l Shrs A £
Trustee St Oil Shrs B = =
Trusteed Am Bk “B" A1
Trusteen  Industry Shrs _ RR
U 8 Elec Lt & ‘Pn\x 1 11.50
U S Elec Lt 1.54

S El Lt & P \'otms: 92
Wellington Fund 1291

NEW YORK, April 20 #F).—Federal Land
Bank bonds:

,Rate Maturity Bid. Asked.
4’.5 Nov 195k. 101°7% 1020,
! May 195 100 10014
-15 July 194 111 11133
3'4s May 195 - 104 1043
3= July 195 10235 103
35 Jan 195 1023 103
35 May 195 1023, 103
REICHSBANK STATEMENT.

FOREIGN EXCHANGES.

NEW YORK. April 20 (® —Maior Fu-
ropean currencies were hard hit aeain
todav in terms of the dollar

Pressure on sterline. which was said to
eome mostlv from Jananese sources. snread
o _most other urit- althoush tha frane
held tn a lnss of 003, Af a rope Guilders
drapned 10 of a cent. the 8wise franc.
r'l;r“ of a cent. and the belga. .01!'% of a

In Tondnn the do N
e A he dollar gained 13

Nonn r-\h*—
dallare. pt'arpe
Armand ¢ asi.
hillte, 4 na.t
cahleg, 1 143,

of a

follow: Grent

In cent=,
rahles,

Franece,

Rritain

S in

Rritnain.

4 081-: Aoy
demand 2140,
Ttalv. dpmand, 3 ogt.:

Nemands: "#-'-".um 16.86: (Germanve,
An ot hf\nvﬂn‘ﬂn' 220N; trave], "4 50
Halland. 55 AN Normva», o8 05- Bweden
TR AR: Danmarl 2% 00 MWnpland 0 o0,
Switzerln=d 22 02 Bpain. unounted: Par.
tiugal. 4 5532 Gesprp 07 Paland. 12 nn.
Czechnslovakia. R ARIL: Yyugaglavie 0 as.
Austria, vnquoted: Hungarv. 1000 Bn.
mania. 75: Arcenting, M 95n:  RWrazi]
(freed. 5 00n:  Tokin. =0 8- Bhanrhai.
2785 Hong Kene. 2100 Maxien ity
25.00n: Maontresal. in New Vark A0.433,;
New Vark in Montreal. 100.561%.
n—Nominal.

¥

NEW YORK PRODUCE.

NEW YORK. April 20 (P —FEexs
Ti0: steady. Mixed enlors:
2015-2134 ‘-fanrisrd- 0Ty
snconds 1715-1R8: mprhum-
No. 1. 1" average r'acls,

an.-
Special narcks

age nacked firsts, 101,.9n
Vhites—Resale af mramivm marks. 75-
2R14: pearhe and  Mridwestern wreminm
marks, 77.9415:  axchanca enerigle. 0.
TG il rxchangs  ectapdorde,
fansy medinmme anls.
Tartary Xrh~aras  mp.
Mangt fravatean  apd
-'r—n“1-|nl\‘r DT30: enerinle. TROCY L. ctpad.
| pprt=: -mnﬂ-ume ey
Peamye At
and  Wnee Lo
ne~ rh e . =
“-.n' 554
Futter stepdine Copamers
higher then r\r*a DTT3. pxtra (09
score). A7, firets fﬂ'i-fll\ aN-1R1y: gec-
nnr‘r, IR‘.Q 1) anto ﬂn
Cheese, 152.415: firm. Prices un-
changed
LONDON BAR SILVER.
LONDON, April 80 (& .—Bar sllver,
18 13-16d. off 4. (Equivalent. 42.28
cents.)

A

annual stockholders’ meeting.

January earnings were poor, be |
added, while February showed a some- |
what better position than a year ago. |

“The fluid milk business,” Mr. |
“has become profitable |
Our ice cream |
business is gratifving and volume for'
the first quarter was ahead of last |
vear and profits for the full vear will |
be at leas. as large as in 1937,

“The business of the cheese division |
was disappointing last year. The first |
guarter was consiaerably better, if in-
ventory write-offs in February are
eliminated.”

Harold W. Comf{ort. a vice president, |
was elected a director to replace John
M. McConnell, retired.

U S. DOLLAR EXCHANGE |
VALUE UP IN LONDON |

By the Associated Press.

LONDON. April
ao..ar

lcnanze

bl L The United Biates
I d=1v cents in t:: CIgl PX-

,.-11’ on
today Fin rate was <

..1(1 ng
_pound
Hde in

l{] npar tl‘] wilth ster-
New York over nignt.
losed unchanged at

r‘r e Bourse were
o LIA0.

U.S. TREASURY POSITION

By the Associated Press.

The position of the Treasury on
April 18:

Receipts, $19,137,19002;, expendi-
tures, $43.107.874.57; balance, $2,863.-
905,805.53; customs receipts for the
month, $13,869,093.34

Receipts for the fiscal vear (since |
July 1), $4971.17909100. expendi-
tures, $6,123 476.942 94, including $1,-
621,207,483 .34 of emergency expendi-
excess of expenditures, $1,152,-
20785194, gross debt, $37.563.435,-
513.76, an increase of $8.,393.45 above

the previous day; gold assets, $12,-
830,920, ;.895
Rec ts for ‘romparabie

d expendi- |
halance %] <
the
the

date ." :
- net
TeCeIDLS
receipts

for
for

NEW YORK BANK STOCKS

v YORK. April 20 (& .—Investment
Hi 1ikers Conference, Ine
Bt of Am N T S (8F) (1.41)
Bk of Man !
Batkers

Chem Bk & Tr (1.80)

Commercial (&1

acturers Tr
ufacturers Tr pf (2)
?\ar' City i1}
N ¥ Trust i3) =
Public 1113
Title G & T

0DD-LOT DEALINGS. |

The Securities Commission reported to-
day these transactions by customers with
dealer: I specialists on the_ \.ﬂ'.\
York Stock Exchange
purchase: jnvalving

olving 10083

5|
smares o 02

Lowest Interest
Cost Computed on
Reducing Balances

Special Features—

® Direcct Reduction of
Principal.
® No  Subscription to

Shares Required.

® Casy Monthly Pay-
ments.

® Taxes may be includ-
ed with Payments.

®[Liberal Prepayment
Privileges.

® Payments by Mail Made
Easy.

® Special Home Protection
Policy Pays off Morte
gage in Case of Death.

® Prompt and Courteous
Service.

NOTE: Ask about our umigue
FIRST FEDERAL Savings and
Investment Plan—Federally [In-
sured against loss up to $5,000.
Any amount opens am account.

DIstrict 2340
[FIRST Fe I:e@'@u AL
Sﬁ\ﬂn L-ﬂ@

Conveniently Locatcd
610 13th St. N.W. (Bef, F 8 G)

% A

A
Al

WELLS IN MEXICO
NOT TAKEN OVER

Lovejoy of Seaboard O0il Says
Lease Properties Have Been

Expropriated.
By the fsscciated Press.,
NEW YORK, April 20—J M

Lovejoy, president of the Seahoard
0il Co. of Delaware, addressing stock-
holders at the annual meeting todav,

i said the company's producing proper-

ties in Mexico had not vet heen
propriated by the Cardenas govern-

EX=

ment. but that non-producing prop-
erties under lease to the Mexi
Eagle Oil Co. had been taken ove

Seaboard's properties at Panueo and

Toteco, Mr. Lovejoy said, are still

operating at 50 per cent of capacity, |
has |
taken over the pipe line connecting |

but the Mexican government
these properties.

“No progress has been made,” he
said, “toward adequate pavment for
the expropriated properties. We are
simply waiting on developments and
were are in rather a peculiar state in
that our chief properties are not ex-
propriated. We can operazie them,
but we cannot move the oil. We dn
not know what the future holds for
us in Mexico.”

CRUDE RUBBER FUTURES

NEW YORK. Apr
ber futures opened
May $0-45. J

P Otre
r‘-:x 1ged 1o
< H0,

[

Sentember.

First Mortgage Money

available for loans on business
and investment properties at

42%

Residential properties at

in the District of Columbia and
vicinity
Prompt Consideration Given
All Applications

H. Clifford Bangs

200 Investment Bldg. Me. 0240

Morigage Loan Correspondent
Home Life Insurance (o, of N
Brokers' Co-operation Requested

| COMMERCIAL CREDIT CO.
" INCOME IS $4,446,240

By the Associnted Pregs.

| BALTIMORE. April 20.—The Com-
mercial Credit Co. of Baltimore an-
nounced yesterday consolidated net
income from operations for the first
quarter of 1938 was $4 446240 after
providing reserves for doubtful items.

This compared with $4,792 744 for the |

first quarter last year,

The company reported gross volume
of all receivables acquired during the
qu was $127,190.056 as against
8236,727.678 for last year's first quar-
ter—a reduction of $109,537,172, or 46
per cen

LONDON BAR GOLD.

LONDIN. April —Bar gold
unchanged (Equivalent $i4 84

Y P 130s
Fr M

Ey the Associated Preas.

NEW YORK, April 20.—Production

| of electricity in the United States for

the week ended April 18 declined to
| 1.957,573,000 kilowatt hours, a loss of
1.7 per cent from 1,990447.000 in the
| preceding week and 9.9 per cent below
2,173.223.000 in the same week a vear
ago, the Edicon Electric Institute re-
ported today.

The contra-seasnnal decline carried
| the Assnciated Press index of power

production to 103, the lowest level

| since March, 1936, from 1055 in the
| week preceding. A vear ago the index,
| adjusted for seasonal and long-term
trend. stood at 116.3,

The range for recent vears follows:
1938. 1937, 1936. 1935 1934,
1118 1252 1198 1055 974
1030 1118 1020 941 919

Thﬂ institute also reported the fol-
Il lowing percentage declines from a yvear
| agn, according to major gengraphic re-

gions: New England, 13.7; Middle At-
| lantie, 3.5; Central industrial, 17.7:
West Central, 3.7; Southern States,
6.1; Rocky Mountain, 22.5; Pacific
Coast, 1.4,

Hmh

| 48 NEW LOCOMOTIVES.

| Porty-eight new railroad Incomotivas
were delivered by manufacturers in
March, compared with 16 in February
and 36 in March, 1937, the Census
Bureau reports, Twentv-sik were
steam and 22 Diesel electric locomn-
tives. Unfilled orders at the end of
|E\mrch totaled 119, compared with 159
a month previous and 431 a year
before.

PROPERTY OWNERS!

LET U$ HELP YOU WITH YOUR
MORTGAGE rind ou: how 7ou can re-

finance your present mortgage on # long-tern

WASHINGTOM BUILDING

low-interest basis...and meet payments cn prit
cipal with greater converience. Onr Mortgage
Refinance Plan takes the burden out of proper:.

ownership...Talk with us about this or any otre-
real estate matter. We have been in business here

nearly fifty years and know Washington real estate.

WEAVER
BRO‘ INC

REALTORS

Mortgage Loan Correipondent
Metropolitam Life [nsurance Company

DISTRICT 9486

on improved -'oz__io' _
. be improved property
in Wllhi.nqton and vicinity

YMENTS include interest
and curtail ... No commis-

of the largest building associ-

sions ... No renewal fees. Let
us help you solve your prob-
lems with a loan through one

ations in the United States.

"“Secure Your Home
with Perpetual’s Loan’’

Perpetual has alays had a reputation for sound, fair appraisals.
Over 200 borrowers per month were advanced loans last year.

Perpetual now has over
55.000 borrowing and
savings members.

MEMBER:
U.8.Building &Loan League
D.C.Building & Loan League
Federal Home Loan System

Regular U. 8. Treasury
Dept. examinations
are supplemented
by special C.P.A.

| audits.

Telephone
NAtional 4500

SeiLhtnu. nasnciitinn

“1ITH & E STREETS, N. W.
| Largest in Washington .

ARTHUR G. BISHOP

Chairman of the Board

ESTABLISHED 1881
. Assets over $46,000,000

EDWARD C. BALTZ MARVIN A. CUSTIS

Secretary

President




