
New Issues Claim 
Attention of Traders 
In Bonds 

Bulk of Listed Loans 
Drift Fractions to 
Point Lower 

Bond Averages 
20 10 10 10 

Ralls.Indust. Dtll P in 
Net change —.1 unc. +.1 +.1 
Today, nodn 57.9 102.3 96.6 51.5 
Prev. day.. 58.0 102.3 96.5 51.4 
Month ago. 57.8 102.2 96.3 50.1 
Year ago... 58.9 99.5 94.3 62.1 
1940 high.. 59.9102 6 96.7 51.6 
1940 low ... 57.3 101.9 96.1 50.1 
1939 high.. 64.9 102.0 97.5 64.0 
1939 low.... 53.4 95.8 90.4 41.7 

10 Low-Yield Bonds. 
Noon- 112.6 Prev. day 112.6 
M^th ago 111.8 Year ago 1113 
1940 high 112.6 1940 low. 111.5 
1939 high 112.6 1939 low 103.6 

(Compiled by the Associated Press.) 

By the Associated Press. 

NEW YORK, Feb. 14.—Bond trad- 
ers devoted their attention to new 

offerings today and left the bulk of 
listed issues drift fractions to more 
than a point lower. 

Syndicates heading the new $98,- 
500,000 New York Triborough Bridge 
Authority revenue bonds and $16,- 
000,000 Southwestern Gas & Electric 
bonds reported strong demand for 
both. The two issues were reported 
at a premium over the offering price 
in over-the-counter dealings as the 
session neared the final hour. 

In the listed market, however, 
most issues crawled to fractionally 
lower levels. 

Chiefly affected were such bonds 
as Erie 5s of ’75, Studebaker 6s, 
Southern Railway 4s, Nickel Plate 
4iis, Alleghany’ stamped 5s of '50 
and Bethlehem Steel 3'is. 

Colorado & Southern 4'is strode 
against the ebbing price tide with 
a gain of around a point. Rock 
Island .general 4s of '88 moved up 
narrowly in brisk dealings. 

Widest mover in the foreign dollar 
list was Helsingfors 6'is with a 7'i- 
point gain, but only one bond 
changed hands. Latin American 
loans were again favored, Sao Paulo 
stamped 8s of '50 adding around a 

point and Uruguay 37Rs as much. 
A handful of Federal loans ap- 

peared on the tape at unchanged 
to sligntly improved prices. 

Inventories Rise 
Sharply in 1939 
Last Half 

By the Associated Press. 
Edward J. Noble, Undersecretary 

of Commerce, estimated today that 
American manufacturing concerns 
stocked up $1,000,000,000 additional 
inventories in the last half of 1939. 
He said the presence of these huge 
stocks was slackening new manu- 

facturing in the early part of 1940. 
His estimate was based on ques- 

tionnaires sent to several hundred 
manufacturers. 

Industrial production, Mr. Noble 
6aid, started expanding last sum- 
mer and spurted sensationally after 
the outbreak of the European war. 
But by December newr orders had 
fallen 10 per cent below deliveries 
on old orders, and with inventories 
growing it became necessary to 
slacken output. 

The estimates, based only on 
manufacturers' stocks and not those 
of wholesalers or retailers, showed 
that for 1939 as a whole inventories 
increased about 7y2 per cent. A 
small decline in the first six months 
was more than offset by a 9 per cent 
increase in the latter half of the 
year. 

825 Tons of Lead Sold 
NEW YORK, Feb. 14 UP).—St. 

Joseph Lead Co. reported 200 tons 
of Southeast Missouri pig lead sold 
yesterday at $4.85 per 100 pounds 
East St. Louis, 475 tons at $5.05 
New York, and 150 tons at the New 
York average. 

Dividends Announced 
NEW YORK Feb. 14—Dividends an- 

nounced. Prepared by Fitch Publishing 
Co.: 

Initial. 
Pe- Stock of Pay- 

Rat*. riod. record, able. 
Virginia Rwy Co 03%o 3-16 3-26 

Extra. 
Clark Equipment 25c 2-27 3-15 
Beech-Nut Pack .25c. 3-8 4-1 

Increased. 
Newberrv J J Co 60c O 3-16 4-1 
Master Elec 60c <3 3-5 3-20 
Willson Prod 20c Q 2-29 3-1 

Accumulated. 
Bucyrus-Erie 71- pf 81.75 Q 3-20 4-1 
Easy Washing Machine 

777 pf 35c 6 3-15 4-1 
Monarch Knit 1% pf 87 __ 2-14 2-29 
New England Pub Svc 

87 nr lien Pi 87%c 3-1 3-15 
Do 86 nr lien nf _.75c __ 3-1 3-15 

Peabody Coal 077 Df $2 __ 2-26 3-1 

Regular 
Allied Products_ 25c Q 3-2 4-1 

Do A _43?4C Q 3-2 4-1 
Belden Mfe 20c 2-19 3-1 
Brown Fence & W A 65c 2-20 2-29 
Bide Prod Ltd _17%c Q 2-26 4-1 
Clark Equipment 25c Q 2-27 3-15 
Devonian Oil 26c Q 2-29 3-16 
Dictophonc Corn 1_75c 2-16 3-1 

Do pf 82 « 2-10 3-1 
Elec Control & Mfg 75c 3-20 4-1 
Fed Compress & Whse 40c Q 2-19 3-1 
Ford Mo Co of Can A 25c O 2-24 3-16 

Do B 25c Cl 2-24 3-16 
Kans P L A- Gas Co 15c 2-15 2-29 
Lone Star Gas 20c 3-22 4-22 
Magma Copner _50c 2-28 3-15 
Mapes Cons Mfg 50c Q 3-15 4-1 
Munsingweer Inc 25c 2-24 3-5 
Roeser A: Pendl Inc 25c Q 3-11 4-1 
Scott Paper 40c Q 3-1 3-15 

Do 84 cum pf $1 Q 4-20 5-1 
Do $4.50 of $1.18% Q 4-20 5-1 

Bimonds Saw k Steel 40c 2-24 3-15 
Thompson Prod 25c 3-22 4-1 

Do pf $1 25 Q 3-22 4-1 
United Pac Ins $1.50 Q 3-19 3-29 
Wataulua Aeri Ltd 20c 2-19 2-29 
Wheeling El 61 Df $1.50 Q 2-14 3-1 
Beech-Nut Pack $1 3-8 4-1 
Bullard Co _25c 3-4 3-29 
Gt North Paper_ 50c 2-20 3-1 
Reliance Mfg _15c__ 4-20 5-1 
United Carr Fast_30c 3-5 3-15 

New York Bank Stocks 
NEW YORK. Feb. 14 (4b.—National As- 

aociatlon Securities Dealers. Inc.: 

Bk Of Am NTS (SF> (2.40) 35* ^'tT*' 
Bank of Man (.80a) 17 V* 18% 
Bank of N Y (14) _ 428 437 
Bankers Tr (2) .. 56% 58% Bklyn Tr (4) S3 88 
Cen Han Bk & Tr (4) 103 106 
Chase Nat (1.40' 35 37 
Chem Bk & Tr (1.80) 50% 52% 
Commercial (8) 183 18!) 
Cont Bk A Tr (.80) 13% 15% 
Corn Ex Bk & T (3) 53% 54% 
Empire Tr (.60) __ 12% 13% 
First Nat (Bos' (2) 4H% 48% 
First Natl (100) .1015 1955 
Guaranty Tr (12) _ 295 300 
Irvine Tr (.60) 12% 13% 
Manufacturers Tr (2) 38% 40% 
Manufacturers Tr pf (2) 52% 54% 
Natl City (1) _ ___ 29% 30% 
N Y Trust (5) _ 109% 112% 
Public (3 %) _ 32 34 
Title G & T 3% *% 

• Also extra ar extras. 

New York Sugar 
NEW YORK. Feb. 14 —Sugar futures 

No. 3 opened unchanged to 1 lower. 
March. 1.86b: May. 1.93: July, 1.99; Sep- 
tember, 2.03; January. 2.02. 

b Bid. 

A 

BONDS ON N. Y. STOCK EXCHANGE 
Br sriygt* wire direct tc The Star. 

TREASURY. 
High Low 2:00. 

2s 1948-50 reg... 103.7 103.7 103.7 
2%s 1951-64_ 107.8 107.8 107.8 
t\a 1968-63_ 106.8 106.8 106.8 
2 5960-66_ 106.12 106.4 106.4 
2%s 1965-60_ 107.24 107.22 107.22 
8 %• 1941 _ 104.31 104.31 104.31 
3%s 1943-46 109.27 109.27 109.27 
3 4ts 1941-43 Mar 104.3 104.1 104.3 
3%a 1943-47.-.. 109.22 109.22 109.22 
4a 1944-64 ... 114.18 114.18 114.18 
414s 1947-62... 120.8 120.1 120.1 

FEDERAL FARM MORTGAGE. 
3a 1944-49 108 1 108.1 108.1 

HOME OWNERS' LOAN. 
?a 1944-52 107.20 107.20 107.20 

FOREIGN RONDS. 
High. Low. 2:00. 

Antloquia 7» 45 A_ 15% 15 15% 
Antloqula 7a 45 B_ 15% 15% 15% 
Antloqula 7s 45 C_ 16% 15% 15% 
Antloqula 7s 45 D ... 15% 16% 15% 
Argentina 4a 72 Feb.. 83% 83% 83% 
Argentina 4s 72 Apr.. 84% 84% 84% 
Argentine 4 %s 48_ 95% 95% 96% 
Australia 4 %s 56 .... 81 81 81 
Argentina 4%a 71_ 91% 91% 91% 
Australia 5s 55___8? 87 87 
Australia 6s 67_ 87 86% 86% 
Belgium 6%s 49_ 99 99 99 
Brazil 6%s 1926-67... 17% 17% 17% 
Brazil 6 %s 1927-57 _ 17% 17% 17% 
Brazil C Ry El 7s 52 17% 17% 17% 
Brazil 8s 41 22% 22 22 
Buenos Aires 4%* 77 63 62% 63 
Buen Air 4%s Aug 76 61 61 61 
Canada 2%s 45_ 94 94 94 
Canada 3s 67 _ 85 84% 84% 
Canada 3s 68_ 84% 84% 84% 
Canada 4s 60_ 97 96% 96% 
Canada os 62_ 103% 103% 103% 
Chile 6s 60 13% 13% 13% 
Chile 6s 60 assd .. 12% 12% 12% 
Chile 6s 61 Jan assd 12% 12% 12% 
Chile 6s 61 Feb assd 12% 12% 12% 
Chile 6s 61 Sept assd 12% 12% 12% 
Chile 6s 62 assd 12% 12% 12% 
Chile 7s 42 assd .. 12% 12% 12% 
Colombia 6s 61 Jan33% 33 33% 
Colombia 6s 61 Oct 33% 32% 32% 
Copenhagen 4 %s 63 — 37% 37% 37% 
Cuba 4%s 77_ 58% 6SH 58% 
Cuba 5 %s 45_ 76% 76% 76% 
Cuba 6 %s 53..102% 102% 102% 
Denmark 4 %s 62_ 42 42 42 
Denmark 6 %s 55_'53% 63% 53% 
Denmark 6s 42 64 63% 63% 
Dominic 5%s 61 ext— 70% 70% 70% 
Estonia 7s 67_ 53% 53% 53% 
Finland 6s 45 _ 50 50 60 
French Gov 7%s 41__ 104 104 104 

GerGovt5%s65 _ 9% 9% 9% 
Haiti 6s 52 .. 82 82 82 
Helsingfors 6%s 60 30 30 30 
Hungary 4%s 79 ext. 28% 28% 28% 
Italy 7s 61 .. 71% 71% 71% 
Ital P U Crd 7s 52_ 51 51 51 
Japan 6%s 65_ 60% 60% 60% 
Japan 6%s 64 _ 82% 82% 82% 
Medellin 6%s 54_ 13<4 13% 13% 

i Mendoza 4s 54 _ 77 77 77 
Met Water 5%s 50 _. 86% 86% 86% 

j Milan 6 %s 62 49% 49% 49% 
| Minas Geraes 6 %s 58 10% 10% 10% 
! Minas Geraes 6%s 59 10% 10% 10% 

New So Wales 5s 57 89% 89% 89% 
New So Wales 5s 68 .. 84*.. 84% 84% 
Norway 4s 63 _ 71 70 70 
Norway 4 %s 65_ 72 71% 71% 
Norway 4 %s 56_ 76% 75 75 
Norway 6s 43 _ 92% 92% 92% 
Oriental Dev 6s 63_ 56% 56% 56% 
Queensland 7s 41 102% 102% 102% 
Panama 5s 63 st asd 71% 71% 71% 
Pernambuco 7s 47_ 8% 8% 8% 
Peru 1st 6s 60 9% 9% 9% 
Peru 7s 69 10% 10% 10% 
Porto Alegre 8s 61_ 11% 11% 11% 
Prussia 6 %s 51_ 12% 12% 12% 
Queensland 6s 47_ 97% 97% 97% 
Rio de Jan 6 %s 53_ 9% 9 9 
Rio de Jan 8s 46 __ 10 9% 10 
Rio Gr do Sul 6s 68... 9% 9% 9% 
Sao Paulo C 6%s 57.. 9 9 9 
Sao Paulo C 8s 52_ 9% 9% 9% 
Sao Paulo St 6s 68_ 9% 9% 9% 
Sao Paulo St 7s 40_ 33% 33% 33% 
Sao Paulo St 8a 50_ 12% 12% 12% 
Sydney 5%s 55 _ 86 85% 86 
Taiwan Elec 6 %s 71.. 58% 68% 58% 
Tokyo City 5%s 61—. 55% 55% 55% 
Tokyo El Lt 6s 63 ... 58% 58% 68% 
Uru 3%-4-4%s adi 79 51% 51% 51% 
Uruguay 3%s 7 8 Dec 50 50 50 
Uru 4-4%-4% 78 Feb 52 51% 52 
Yokohama 6s 61 59% 58% 59% 

DOMESTIC BONDS. 
Alleg Corp 5s 44 78% 78% 78% 
Alleg Corp 6s 60 std 43% 43 43 
Alleg Valley 4s 42 106% 106 106 
Alleg & YVestn 4s 98 62 62 62 
Allied Stores 4 %s 61 96% 96% 96% 
Allls-Chalmers 4s 52 110% 110% 110% 
Am & For Pw 5s 2030 63 62% 63 
Am 1 G Ch 6 %s 49 103% 103% 103% 
AmTAT3V*s61 109% 109 109 
Am T & T 3 %s 66 ... 108% 108% 108% 
Am T & T 6%s f3 108% 108% 108% 
Am Wat VVks 6s 75 198 107% 108 
Anaconda db 4 %s 60 107% 107 107 
Armour! Del )lst4s 65 101% 101 101 
Armour! Del )4s 57 101 101 101 
A TAS Fe gen 4s 95 106% 106 106 
A TAS Fe 4%s 48 103 103 103 
A TAS FeCA 4%s 62 108% 108 108 
A TASF TC StL 4s 58 109% 109% 109% 
Atl Coast L 1st 4S 52 76 75% 75% 
Atl Coast L. clt 4s 52 69% 69% 69% 
Atl Coast L 4%s 64._ 56% 56% 56% 
Atl Coast L 5s 45 _ 74 74 74 
Atl A Dan 1st 4s 48 ... 40% 40% 40% 
Atl A Dan 2d 4s 48 34% 34% 34% 
Atl Gulf A W 1 5s 69. 70 70 70 
Atlantic rtefln 3s 53 106% 106% 106% 
B A O 1st 4s 48 __ 67% 67% 67% 
B A O conv 4%s 60_ 15% 15% 15% 
B A O 4 %s 60 ct_ 15 15 15 
B A O 1st 5s 48 _ 68% 68 68 
B A O 1st 5s 48 ct_ 68 68 68 
B A O ref 5s 95 __ 27 27 27 
B A O ref 5s 95 ct_ 27 27 27 
B AO 6s 96 F _ 27 27 27 
B A O 5s 96 E ct .. 27 27 27 
B A O ref 6s 2000 D 27 26% 26% 
B AO rf 6s 2000 D ct 27 27 27 
B A O ref 6s 95 30 29% 29% 
B AO ref 6s 95 ct .. 30 29% 29*4 
B A O Swn 5s 50 ct 47% 47% 47% 
Bang A Ar cv 4s 51 st 63% 63% 63% 
Beth Steel 3%s 59 F 101% 101% 101% 
Beth Steel S %s 62 109 108% 108% 
Beth Steel 3%s 66 .. 105Ji 105H 105j$ 
Beth Steel 4 >4s 60 106% 106H 106H 
Bos A Me 4 44s 61 JJ. 44% 44% 44% 
Bos A Me Gs 56_ 45 45 45 
Bos A Me 5s 67 __ 45 44% 44% 
Brklyn City R fs 41.. 82 82 82 
Bklyn Ed cn 3%s 66. 109% 109% 109% 
Bklyn Man T 4%s 66 94% 93% 94 
Bklyn Man 4 %s 66 ct 87% 86% 87% 
Bklyn QCAS 1st 5s 41 54% 54% 64% 
Bklyn Q CAS cn Fs 41 52 51% 52 
Bk Qu CAS cn 6s41 ct 44% 44% 44% 
Bklyn Un El 6s 60 94% 94 94% 
Bklyn Un El 6s 60 ct. 92 92 92 
Bklyn Un Gas 5s 45 112% 112% 112% 
Bklyn Un Gas 5s 60 97 96% 97 
Buff G E 4 %s 81 109% 109% 109% 
Buff RAP cn 4 %s 57 39’ 39 39 
B R A P cn 4%s 67 ct 38% 38% 36% 
Bush Term 1st 4s 52. 68% 68% 68% 
Bush Term cn 5s 55 42 41% 42 
Canadian NK 4 %s 61 99% 99% 99 
t~an oi yy* yy% 99* 
Can NR 5s 69 July... 101% 101% 101% 
Can NR 6s 69 Oct ... 103% 103% 103% 
Can Pac db 4s Bern— 65% 65 65 
CanPac4%s46- S5 85 85 
Can Pac 4%s 60- 77% 77% 77% 
Can Pac 6s 54 83% 83% 83% 
Car & Gen 6s 50 97% 97 97% 
Celotex 4 %s 47 ww__ 89 89 89 
Cent of Ga cn 5s 46_ 6% 6% 6% 
Cent of Ga 6s 69 C .. 2% 2% 2% 
Cent of NJ gen 6s 87. 17% 17 17 
Cent Pac 1st rf 4s 49. 67 67 67 
Cent Pacific 6a 60 ... 49% 49 49 
Cert d deb 6%s 48_ 79% 79 79 
Cbes 4 O 3%s 56 B .. 99% 99% 99% 
C * O gen 4%s 92 ... 124% 124% 124% 
Chi & Alton 8s 49 ._ 15% 15% 15% 
Chi Burl * Q 6s 71... 87% 87 87% 
C B&U 111 dlv 3 %s 49 94% 94% 94% 
C B&U U1 dlv 4s 49 99 99 99 
Chi & E 111 6s 51 ct .. 16% 16% 16% 
Chi Grt West 4s 69 27 26% 26% 
Chi Ind & Lou 5s 47.. 12% 12% 12% 
Chi MU & St P 6s 76 6% 6% 6% 
CM&StP adl 6s 2000 1% 1% 1% 
Chl&NW Ben 8 %s 87 14% 14% 14% 
Chi & NW gen 4s 87 15% 15% 16% 
Chl&NW gn 4%s 87- 15% 16% 15% 
Chi & NW ev 4%s 49- 3% 3 3% 
Chi & NW 4%s 87_ 16% 16% 16% 
Chl&NW sen 6s 87_ 17 16% 17 
Chi RI&P rf 4s 84_ 6% 6 6% 
Chi Rl&P rf 4s 34 ct.. 6% 5% 6% 
Chi Rl&P gen 4s 88.. 16 1414 1474 
Chi Rl&P 4%s 62 A... 7 6% 7 
Chi On Sts 846s 63—*108% 108% 108% 
Childs ft Co 6s 48- 63 62% 63 
CCCC&Stli gen 4s 93. 64% 64% 64% 

K * 

High. Low. 2:00. 
CCCAStL rf 4*8 71.. 62% 62* 62% 
Clev El 111 **s 65 .. 109 1094 109 
Cltv UnTer«VC.«77.. 73 73 78 
Clay Dn Term 6s 7*._ 78* 78* 78* 
Colo & So 4*« 10 — 30* 29* 29* 
Col GAE 6s 62 Apr... 104* 104* 104* 
Col O A E 6* 62 Mat. 104* 104* 104* 
Col G A E 6a 61 ... 104* 104* 104* 
Comw Ed 8 *s 68 ... 128% 128* 128* 
Conn R P* 3* 61 — 108* 108* 108* 
Cons Ed N Y 3*8 46 106* 106* 106* 
Cons E NY db 3*8 41 107% 107* 107% 
Cons Ed N Y 3*s 66 106* 106* 106* 
Cons Ed N Y 8 *s 68 108* 108* 108* 
Consum Pwr 3%s 66 107* 107* 107* 
Consum Pwr 3*s 65 109 109 109 
Consum Pwr 3 *k 67 109 109 109 
Consum Pwr 3 *8 70 109% 109% 109% 
Contatnet deb 6s 43 102* 102* 102* 
Conti Oil 2%s 48 .. 109* 109* 109* 
Crane Co 3 *s 51 104* 104* 104* 
Crown C A S 4*s 48 103 103 103 
Crucible Steel 4*s4» 103* 103* 103* 
Cubs Northn E*s 42 30* 30 30 
Cuba RR 6s 46 32 32 32 
Del A Hud ref 4s 43._ 60* 69% 69% 
Den A R G W 6s 65... 3 3 3 
Det Edison 4s 66 ... 110* 110* 110* 
Det Edison 4*s 61 109* 109* 109* 
Duquesne Lt 3*a 65 107 107 107 
Eleo Auto Lt 4s 62... 109* 109* 109* 
Erie cv 4s 53 A_ 19* 19* 19* 
Erie 1st 48 96 _ 66* 55* 65* 
Erls gen 48 96_ 23* 23 23 
Erie ref 6a 67_ 14% 14* 14% 
Erie ref 6s 75 14% 14* 14* 
Fed Lt&Tr 5a 42_ 104* 104* 104* 
Fed Lt&Tr 6s 42 ... 104* 104* 104* 
Fla E C Ry 4 *s 59 .. 50 50 50 
Gen Mot Arc 3 *s 61 106 106 106 
Gen Stl Cast 5 *s 49 70 70 70 
Goodrich 4 *s 56 104* 104* t04* 
Grt Nor Ry 4s 46 G 102* 101% 101% 
Grt Nor Ky 4s 46 H 92 91* 92 
Grt NK4*s76D 82* 82* 82* 
Grt N H gn 4*s 77 E 82 82 82 
Grt Nor Ky 6s 73 90% 90% 90% 
Grt Nor Ky 5*s 52 98 97* 97% 
Har Rlv A P 4s 64 61 61 61 
Hudson Coal 6s 62 A 33 .32* 33 
Hudson C G 1st 5s 49 126* 126* 126* 
Hud A Man Inc 5s 67 15 14* 14* 
Hud & Man ref 6s 67 47* 47* 47* 
111 Bell Tel 3 *s 70 B lit 111 111 
111 Cent 4s 61 _ 90 90 90 
111 Cent 4%s 66_ 44% 44* 44* 
111 Cent 4s 63 _ 45* 45* 45* 
111 Cent ref 4s 65 ... 47 46* 46* 
ICCAST NO 4*s 63.. 46* 46* 46* 
ICC&StL NO 6s 63 A 49% 49* 49* 
Indust Rayon 4*s48 102* 102* 102* 
Inland Steel 3%s 61.. 107 107 107 
Int K T 1st rf 6s 66 76* 76 76 
Int R T 1st rf 6s 66 ct 76 75* 75* 
Int R T rf 5s 66 reg._ 75* 75* 75* 
Int UT 6s 32 _ 31 31 31 
Int R T 7s 32 ct .. 72* 72* 72* 
Interlake Iron 4s 47 85 85 85 
Int Grt Nor 1st 6s 52. 14 14 14 
Int Hydro El 6s 44 .. 78* 72* 72* 
Int Mer Mar 6s 41 .. 72 71 71 
Int Paper 1st 6s 47... 103 102% 103 
Int Paper ref 6s 55... 99* 99 99 
Int T&T 4 *s 52 _ 40* 40* 40* 
Int T&T 5s 55 44* 44 44* 
Jones A LStl 4*s fl 94 94 94 
Kans C FtS&M <s 36 33 32* 32* 
Kans City So rf 5s 50 68% 68% 68* 
Kan City Term 4s 60 107% 107* 107* 
Kings Co El 4s 49 94* 94* 94* 
Kings Co El 4s 49 cfs 91 91 91 
Kings Co Lt 6*s 54 107% 107% 107% 
Koppers C»4s 61_ 105 * 105* 105 * 
Laclede Gas 5s 39 .. 86* 86% 86% 
Laclede Gas 6 *s 63.. 49* 48* 48* 
Laclede Gas 6s 42 A.. 43 43 43 
Lautaro Nitrate 75.. 36* 36* 36* 
Leh CAN 4 *s 54 A... 53 53 53 
Leh Val Coal os 54... 29 29 29 
Leh Val C 5s 54 std.. 27* 27* 27* 
L V Kit 4s 2003 asd 15% 15 15* 
L V RR 4*s 2003 asd 15* 15* 15* 
L V RK con 5s 2003 19 19 19 
L V RR 5s 2003 asd 19 19 19 
Llgg A Myers 5s 61.. 128% 128% 128% 
Loew s 3 *s 46 102* 102 102* 
Lone Star G 3 *s 53 109* 109% 109* 
Long Isl ref 4s 49 st. 89* 89* 89* 
La A Ark 6s 69 .. 85 85 85 
L A Nash 3*s 2003 .. 82* 82* 82* 
L&N 4*1 2003 _ 91% 91% yi.4 
L&N 5s 2003 B_ 100 100 100 
L A N P M 4s 46_ 104 104 104 
L&N So Mon lt 4s 52. 78* 78* 78* 
McCrory Stra 6s 51__ 107% 107 107 
Me Central 4 Vis 60_ 64% 51% 64% 
Manhat Ry 4a #0_ 81 81 81 
Mannat Ry 4a 90 ct 81 81 81 
Man Ry 2d 4s2013 eta 44% 44% 44% 
Mich Cons Uas 4s 63 103 103 103 
Mid RR N J 6s 40 .. 14% 14% 14% 
MStP&SSM cn 4s 38. 6 b 6 
MStP&SSM 6s 38 gtd 6 5% 6 
Mo K&T 4s 62 B _ 14 14 14 
Mo K&T 1st 4s 90_ 28 27% 28 
Mo K&T 6s 62 A_ 16% 16 16% 
Mo Pac 6s 77 F__ 17% 17% 17% 
Mo Pac 6s 78 0_ 17% 17% 17% 
Mo Pac 6s 8u H_ 17% 17% 17% 
Mo Pac 6s 811 17% 17% 17% 
Mob & Ohio 4%s 77.. 31% 30% 31% 
Mob & Ohio 5s 38 .. 37 36% 36^4 
Monong P S 4 Vss 60 110% 110% 110% 
Monong P S 6s 65 110% 110% 110% 
Monong Ry 1st 4s 60.. 106% 106% 106% 
Mont Pwr 3*%s 6b 100 99% 100 
Montr Tram 5s 41 83% 83-s 83% 
Morrls&Ks 3 %b 2000 45% 45% 45% 
Morris & Es 4 Vis 56 36% 36% 36% 
Morris & Es 5s 55 41% 41% 41% 
Mount StT&T 3 V4s6S 109% 109% 109% 
Nassau Eiec «s 51 57 56% 57 
Nassau El 4s 61 etts 49 48% 49 
Nat Dairy 3 Vis 51 ww f07% 107% 107% 
Nat Distill 3 %s 49 105% 105% 105% 
Nat Steel 3s 65 103% 103% 103% 
New ET&T 1st 6s 62 125% 125% 125% 
New Jer-P&L 4 Vis 60 108% 108% 108% 
New Orl G N R 6s 83. 74 74 74 
New tin PS 6a 52 A. 104 104 104 
New Orl P S 6s 65 B 104% 104% 104% 
New Orl Ter 1st 4s 53 71% 71% 71% 
New DrlT&M 4 Vis 58 32 32 32 
New Orl T&M 6s 64 B 35 35 35 
N Y Central 3 %a 62 59 58% 59 
N Y Central 3Via 97.. 79 78% 78% 
N Y Central 3%s 46 77% 77% 77% 
N Y Central 4s 42 87% 87% 87% 
N Y Cent con 4s 98 59% 59% 59% 
N Y Cent 4%s 2013 A 53% 52% 53 
N Y Cent rf 5a 2013 59% 59 59 
N Y C L Sh 3 %s 98 68% 58% 58% 
NYC Mich C 3 Via 98. 57% 57% 57% 
N Y C & St L 3 Vis 47 85% 85% 85% 
N Y Chi & St L 4s 46 82% 82% 82% 
N Y Chl&StL 4 Vis 78 56% 55% 55% 
N Y C&StL 6 Vis 74 A 66% 66 66 
N Y Chi & St L 6s 41 82% 82% 82% 
N Y Conn 1st 4Vis 53 105% 105 105 
N Y Dock cv 5s 47 ... 50% 50% 50% 
N Y Edis 3 %s 65 D... 108% 108% 108% 
NY NH & H 4s 55_ 16% 16% 16% 
NY NH & H 4s 66 _. 16% 16% 16% 
NY NH & H 4 Vis 67-. 19% 19% 19% 
NY NH & H CV 6s 48. 19% 19% 19% 
N Y Steam 3 Vis 63 .. 105% 1C5% 105% 
NY S&W ref 5s 37_ 14 14 14 
N Y S&W Ter 5s 43... 60 60 60 
N Y W&B 4 Vis 48 .. 6% 6% 6% 
Niag Falls P 3 Vi a 66. 111% 111% 111% 
Niag L & O 6s 55_ 108% 108% 108% 
Niag Sh 6 Vis 50 __103% 103% 103% 
Norf Sou hn 6s 61 12% 12% 12% 
Norf Southn 6s 61 ct. 12% 12% 12% 
Norf & W 1st 4s 96 .. 125% 124% 125% 
North Am 3Vis 49 ... 106 105% 105% 
North Am 4s 69 .. 107% 107% 107% 
Norn Pac gn 3s 2047. 41% 41 41% 
Norn Pac 4a 97 .. 66% 65% 66% 
Norn Pac 4 Vis 2047.. 45 44% 44% 
Nor’n Pao 6a 2047 C.. 48 48 48 
Nor n Pac 6s 2047 D 48% 48% 48% 
Nor'n Pac 6s 2047 66% 55% 56 
North Sta Pw 3 Vis 67 109% 109% 109% 
Ohio Edison 3 %s 72 — 108 107% 107% 
Ohio Edison 4S 65_108% 108% 108% 
Ohio Edison 4s 67 109 109 109 
Oregon W RR 4a 61.. 105% 105% 105% 
Otis Steel 4 %s 62 .. 76% 76% 76% 
Psc Gas* El 3%s 66. 109 108% 109 
Pao GAE3%s61_111% 111 111 
Pac G & E 4s 64 _112% 112% 112% 
Pso T&T 3%s 66 C_110% 110% 110% 
Panhand ET 4s51... 103% 103% 103% 
Par Broadwy 2s 55 et 50 50 50' 
Penn Co 4s 62 E_105% 105% 105% 
Penn Co 4s 63 104% 104 104% 
Penn Dixie C 6s 41 A. 96% 96 96% 
Penn O&D 4 %s 77 98% 98Vfc 98% 
Penn O&D 4%s 81 B. 98% 98% 98% 
Penn P&L 3%s 69 .. 108% 108% 108% 
Penn P&L 4%s 74... 107% 107% 107% 
Penn RR 3 %s 52_ 84% 84 84 
Penn RR 3%s 70_ 90 89% 89% 
Penn RR 4%s 81_ 97% 97% 97% 
Penn RR 4l&s 84_ 97% 97% 97% 
Penn RR 4 %s 60 ...118 118 118 
Penn RR gn 4 %s 65. 101% 101% 101% 

J>enn RR db 4%s 70- 86% $6 86% 
Penn RR gen 5s 68 .. 107% 106% 107% 
Peoples GL&C 5s 47.. 115% 115% 115% 
Peoria & E 1st 4s 40- 65% 65 65 
Peoria & E Inc 4s 90 6% 6% 6% 
Phelps Dodge 3 %s 62 112% 110% 112% 
Phila B&W4%s 77 C. 108% 108% 108% 
Phila Co 6s67 ... 105% 105% 105% 
Phila Else 3 %s 67 — 110 110 110 
Phila R C & Ir 6s 73.. 12 12 12 
Phila R C & Ir 6s 46.. 3% 3% 3% 

* 

High. Low. 2:00. 
Philippine Ry 4s 37.. 6% 6 6 
Phllllpe Petrol 8» 43. 112 112 112 
PCC&StL 4%e 77 __ 98% 98% 98% 
Pltt&W Va 4%s58 A. 43% 43 43% 
PlttAW Va4%»«0C. 44 44 44 
Port Gen El 4 %e 60 .. 74% 74% 74% 
Porto R A T 6s 43 at. 63% 62% 62% 
Postal Tel A C fie S3.. 22% 21% 22% 
R-K-O 6s 41 _ 64% 64% 64% 
Reading R 4 %s 97 A 72 72 72 
Rem R d 4 % s 66 ww. 100% 10S 100% 
Republic Stl 4 %s 63 95% 95 96% 
Republic Stl 4 %s 61 > 94 93% 94 
Revere Cop 4 %s 66 100% 100% 100% 
Richfield 011 4s 62 107% 107% 107% 
Rio G W col 4s 49 A 11% 11% 11% 
Saguenay Pw 4%s 66 98% 98% 98% 
St J&Or 1st 4s 47 111% 111% 111% 
St L I MAS RAG 4s 33 61 61 61 
St L-San Fr 4s 60 A 11% 11% 11% 
St L-San Fr 4 %s 78 11 11 H 
St L-S F 4 %s 78 ct at 10% 10% 10% 
St L-San F 6s 50 B .. 13 13 13 
St L-S F 6s 60 B ct... 12% 12% 12% 
St LS Wist 4s 89 57% 57 57 
San AAA Pass 4a 43 57% 57% 57% 
Schulco 6%s 46 B stp 37 37 37 
Seabd A Ladj Bs 49 1% 1% 1% 
Seab'd A L con 6s 45. 7% 7% 7% 
Seabd A L 6s 45 ct ... 6 6 6 
Shell Un Oil 2%s64.. 96% 96% 96% 
Silesian Am 7s 41_ 28 28 * 28 
Simmons Co 4s 62_100% 100% 100% 
Skelly 011 4s 51 ... 102% 102% 102% 
So Bell TA T Ss 79 103% 103% 103% 
So Bell TAT 3 %s 62 108% 108% 108% 
Southn Cal G 4 %s 61 107% 107% 107% 
So Natl O 4 %* 51_107% 107 107% 
So Pae 3 % a 46 _ 53% 53% 53% 
So Pac col 4s 49 __ 45% 45 45 
So Pac ref 4s 55_ 59 5«-% 59 
So Pae 4 %s 68 47 ,47 47 
So Pac 4 %s 69 _ 46% 46 46% 
So Pac 4%s 81 .. 46% 46 46 
So Pac Oree 4Us 77 48% 48 48 * 

So Ry gen 4s 66 A .. 58% 57% 58% 
So Ry 5s 94 _ 87% 87% 87% 
So Ry gen 6s 56 _ 77% 77 77% 
So Rv 6 %s 66 81% 81 81% 
Southwn OAE 4s 60 104% 104% 104% 
Spokane Int 6s 65 19 19 19 
Stand Oil N .1 2%s 58 105' 105% 105% 
Stand nil N J 3s 61 106% 106 106'', 
Stndehaker cv 6s 45 112 109% 111% 
Swift A Co 3%a 60 105% 105%, 105% 
Ter RR As StL 4s 53 107% 107% 107% 
Texas Corp.3s 59 .. 106% 106% 106% 
Texas Corn 3%* 51 106% 105% 105% 
Texas A Pec 5s 79 C_. 69% 69% 69% 
Tex A Pac 5s 80 D ... 68% 68% 68% 
Third AV ref 4s 60 .. 55% 54% 55% 
Third A v nd1 6s 69 18% 17% 18% 
Tide Wat nil 3%s 52 107% 107 107% 
Tol St LAW 4s 50 ... 65% 65% 65'<- 
Un El(Mo)34is 62 108 107% 107% 
Union nil(Cal)3s69. 102% 102% 102% 
Un Parlfic 1st 4s 47 114*1 114% 114% 
Un Pac ref 4s 2908 .. 107' 107% 107'i 
Un Pac 1st 5s 2098 115% U5% 115% 
United Biscuit 5s 50 10R 108 108 
Utd Cer W Strs 5s 52 61% 61% 61% 
United Drue 5s 83 78% 78% 78% 
US Steel 3%s 48 I05t4 105% 105% 
Utah Pwr A Lf 5s 44 102% 102% 102% 
Util P A Lt 5s 59 std 106 106 106 
Util PAL 5%s 47 std 106% 106% 106% 
Vanadium 6s 41 _ 101% 101% 101% 
Va Ry 1st 3%s 66 ... 108% 108% 108% j 
Wabash 1st 5s 39_ 45% 45 45% 
WahashBs76R__ s g g 
Wabash 5s 80 d _ 8% g% g% 
Wabash Pet 5s 41_ 47 47 47 
Wabash Term 4s 54 28 28 28 
Warner Bros 6s 48 86% 86% 86% 
Wash Term 3%s 45 108 107% 10s" 
Westcht L gn 3 %s 67 109 109 109 
West Sh 1st 4s 2361 49 48% 48% 
West Md 5%s 77 89% 89% 89% 
West N YAP gn 4s 43 108% 108% 108% 
West Union 5s 51 69% 68% 69% 
West Union 5s 60 68% 68% 68% 
Wheel Steel 4 %s 66 99 98% 98 
Wilson A Co 3\s 47 99% 99% 99% 
Wilson A Co 4s 55 105 105 105 
WIs Cent 1st gn 4s 43 17 17 17 
Wis El Pw 3%s 68 108% 108% 108% 
Wis Pub Svc 4s 61 109% 109% 109% 
Youmtst’n SAT 4S 48 107%T07% 107', 
ToungsCn SAT 4s 61 106 105% 106 

January Cotton Marketing 
is Best in Recent Yean 
By the Associated Press. 

Government reports disclosed to- 
day that January was one of the 
best marketing months for American 
cotton in recent years. 

A total of 1.756.771 bales moved 
into export markets and into do- 
mestic consumption channels. This 
volume compared with 1.459.415 
bales in December and 887.646 in 
January last year. 

Exports amounted to 1,026.628 
bales, or the largest monthly total 
since November. 1935. while do- 
mestic consumption totaled 730.143 
bales, or the largest monthly total 
since March, 1937, when 776,942 were 
consumed. 

Exports during the six months j ended January 31 were reported by | 
the Census Bureau at 4,161,043 baJes. 
compared with 2,191,881 bales in the 
corresponding period a year age. 
Domestic consumption for the six 
months ended January 31, 1940. 
totaled 4,041,845 bales, compared 
with 3.396,840 bales in the corre- 

sponding six-month period of the 
1939 marketing season. 

Agriculture Department officials 
said factors contributing to the in- 
creased foreign sales and domestic 
consumption included conditions 
arising out of the war, the Govern- 
ment's export subsidy program and 
a shortage of reserve stocas of 
American cotton in European coun- 
tries at the beginning of the current 
season. 

College Treasurer Warns 
Against Utility Bonds 
By the Associated Press. 

NEW YORK, Feb. 14.—A “menace” 
facing United States universities to- 
day is investment in public utility 
securities. Laurance G. Tighe, as- 
sociate treasurer of Yale University, 
told the American Bankers’ Associa- 
tion mid-winter trust conference to- 
day. He said: 

“This type of security is the only 
one that is now available in any 
quantity. Every fund is buying 
utility bonds in far larger quantities 
than anything else. At the moment 
they look all right. So did railroad 
bonds 20 years ago. 

“The utilities are highly vulner- 
able to regulation by taxation or po- 
litical #whim and the companies can- 
not keep on growing forever. 

“Some day their securities are 

going to cause infinite aches and 
pains.” 

Ben W. Utter, Los Angeles banker, 
recommended outright purchase of 
income-producing real estate as a 

part of the assets in a trust fund. 
Robert S. Drew, Chicago banker, 

recommended consideration of pre- 
ferred stocks for investments suit- 
able to trust portfolios. 

New York Curb Exchange 
Re-elects Chairman 
By the Associated Press. 

NEW YORK, Feb. 14.—Clarence 
A. Bettman, member of the broker- 
age firm of Connell & Bettmann, 
yesterday was re-elected chairman 
of the Board of Governors of the 
New York Stock Exchange for a, 
term of one year. 

Jess W. Sweetser, United States 
amateur golf champion in 1922, who 
heads his own firm, was named a 
class "B” governor. 

If you can’t drive carefully, don’t 
drive. 

A 

Central's Earnings 
Show Big Jump 
Late in 1939 

December Net Reaches 
$4,126,402 Against 
$259,083 Year Ago 

By the Associated Press. 
NEW YORK, Feb. 14.—The ex- 

tremely sharp upturn in railroad 
traffic in 1939, especially in the final 
months of the year, was shown in 
the December and full 1939 report 
of the New York Central Railroad, 
one of the most sensitive barometers 
of rail traffic in the country. 

For December the system report- 
ed net income after fixed charges 
was $4,126,402, equal to 64 cents a 
common share. This compared with 
net income of only $259,083 in the 
comparable 1938 month. 

In the 12 months ended December 
31 net income after fixed charges 
amounted to $4,509,236, equal to 70 
cents a share. Although this was 
but $382,834 greater than for the 
single final month, it compared with 
a deficit after fixed charges of $20,- 
154,357 in the year 1938. 

For the month of December the 
railroad reported railway operating 
revenues of $31,801,523, against $29,- 
102,130 in that month in 1938, and 
for the full/ year operating income 
of $341,086,708, compared with $298,- 
681,195 in 1938. 

Associated Dry Goods 
Sales Show Advance 

NEW YORK, Feb. 14 UP).—Asso- 
ciated Dry Goods Corp. reported for 
fiscal year <53 weeks) ended Febru- 
ary 3, unaudited sales by subsidiary 
companies totaling $61,219,431, a 7.5 
per cent increase over the previous 
52 weeks’ total of $56,941,190. 

For the fiscal fourth quarter (14 
weeks) the company reported $20,- 
775.662, or 8.6 per cent higher than 
the last 14 weeks of the 1938 fiscal 
year, which amounted to $19,128,919. 

Washington Produce 
BUTTER—-93 score tubs, 31 1-pound 

prints. 32: U-Dound prints. 32'a: 92 score, 
tubs 30'*>; 1-pound prints, 31; '4-pound 
Prints. 3112- 91 score, tubs. 30'2: 1-pound 
prints. 31; U-Pound prints. 31V2: 90 score, 
tubs 30U l-pound prints 3034 ‘4-pound 
prints. 311*: SO score, tubs. 30; 1-pound 
prints. 30*<2; '4-pound prints. 31; 88 score 
tubs, 28>_. 1-pound prints, 29: ',4-pound 
prints. 29*3 

LIVESTOCK—Caftes. 10* a: lambs. 0. 
(Other livestock prices unavailable today.) 

'Prices paid net f.o.b Washington.) 
EGGS—Market weaker, 2 cents lower 

on candled and graded eggs; dull on 
others. For eggs candled and graded in 
Washington .February 14): Whites. U. S. 
extras, large. 27: U. S. extras mediums. 
2d: U. S. standards, large 26‘ U S 
standards mediums, 23: U. S. trades. 22 
For nearby ungraded eggs: Current re- 
ceitps whites, 23 to 24: mixed colors. 21 
to 22 

LIVE POULTRY—Market steadv. Fowl: Colored, all sizes, lfi to 17: No. 2s. 11 to 
13: roosters. 0Tto 10. Chickens: Virginia Rocks broilers and fryers, all sizes, lfi So 
1,: *^s 11 to 13, Delaware Rocks and 
crosses- Broilers and fryers all sizes lfi to l,; No 2s 11 to 13: mixed colored fryers, lo to lfi. Turkeys: Young toms. Id pounds and up. 13 to 14; young hens. 10 pounds and up. 18 to 19. Young guinea 

134 Pounds and up lfi a pound: old keets, 10 a pound. Capons: fi pounds 
and over. 18 to 20; No. 2s and slips, lfi. 

FLORIDA—5 90-pound boxes Chinese cabbage 

^i®AMA-—8 bushel boxes watercress. 
MICHIGAN—12 55-pound cartons rhu- barb. 
PENNSYLVANIA—83 3-pound baskets mushrooms 
UNKNOWN ORIGIN—42 crates mixed 

vegetables. 
APPLES—Market dull; truck receipts moderate: Maryland. Pennsylvania. Virginia 

and West Virginia bushel baskets and I s-bushel boxes U. S. No. 1. Delicious. 2'4-inch minimum. 90-1.00; C'i-inch min- 
imum. 1.25-1 35: Golden Delicious. 21s- inch minimum. 1 10-1.15; 234-inch mini- 
mum 1.15-1.35: Grimes 2'4-inch min- 
lmum. HO-,5- 2'2-inch minimum. 85-90; 
,-^4-inch minimum. 1.00-1.10; 8taymans. 
-'4-inch minimum. 75-85; 2'a-inch min- 

*234-inch minimum 1.15- 
1,->5: Yorks. 2'4-inch minimum. fi(l-fi5: 2'2-inch minimum 90-1.00: 23,4-inch min- imum. 1.00-1.15; Black Twigs, 2'a-inch 
minimum. 1.00-1.10 : 234-inch minimum. 
..--1 Mv ~5: Jonathans. 2'4-inch minimum. 
Od-id: 2'2-inch minimum 85-1.00: Romes. 
217-inch minimum. 1.00-1.10; 2'4-inch 
minimum. 1.25-1.35: Spys. 2'2-incli mini- 
mum 8O-1.0O: Bonums 2'4-inch minimum. 
♦>()-(;.,: 2'2-inch minimum. 75-85. Penn- sylvania. Virginia and West Virginia, bushel 
boxes and cartons fancy Staymans. 113s- 
IdOs. 1.35-1.40: fi4s-100s. 1.40-1.05; De- 
licious,^ ll.;s-lfi3s, 1.35-1.50; 72s-100s, 
1.50- 1 ,0; Romes. 113s-150s, 1.25-1.35: b4s-100s 1.50-1.05: Paragons. 113s-15()s, 
1.24o-1.35: 04s-100s. 1.35-1.50. 

POTATOES—Market steady Old stock: 
l()0-pound sacks. U. S. No. 1. Maine. 
Green Mountains. size A. 2.10-2.15: Katahdins and Chippewas. 2-in#n mini- 
mum. 2.25-2.30: New York. Round Whites, 
l /o-l.90: Pennsylvania Katahdins. 2.15- 
2.25: Round Whites. 2.00; Idaho, Russet 
Burbanks. 2.25-2.35. New stock: Florida, 
bushel crates. Bliss Triumphs. U. S. No. 1, 
*2.00; U. S No. 2. 1.75-1.85. 

BROCCOLI—Market slightly stronger. 
California crates. 3.25-3.50. 

CABBAGE—Market slightly weaker. Do- 
mestic Round type: Florida. l»2-bushel 
hampers, freight receipts. 1.35-1.40: truck 
receipts. 1.10-1.25: Texas. L. A. crates. 1.50- 1.75: New York 50-pound sacks, 
Danish type 85-1.00. 

CARROTS—Market steady. L. A. crates, 
bunched: Arizona. 2.75; California. 3.00; 
Pennsylvania. bushel baskets, topped, 
washed. 1.00. 

CELERY—Market steady. Florida, lfi- 
inch crates, trimmed tops, individually 
washed, some showing effects of freezing 
injury. 3-»i dozen, 2.50-2.75: poorer. 2.00- 
2.25. 

tAULir tK—Market steady. Cali- 
fornia. crates. 1.50 

LETTUCE—Market slightly stronger. 
California L.. A crates Iceberg type. 5 
dozen. :t.25-3.75• mostly 3.50. 

ONIONS—Market dull 50-pound sacks. 
U. S No. 1 : Yellows New York, mostly 
around 1.15: truck receipts. 1.00: Ohio. 
1.15-1.25: mostly 1.15: Sweet Spanish. 3 
inches and larger. Colorado. 1.25. 

PEAS—-Market steady. California, 
bushel hampers, pole peas. 3.00-3.30: 
Poorer lower, 

SPINACH- Market dull. Texas, bushel 
baskets Savoy type, 1.25-1.50. 

STRAWBERRIES—Market weak Flor- 
ida. 30-pint crates. 13-21 per pint. 

SWEET POTATOES—Market steady. 
Truck receipts light. Bushels, North Caro- 
lina. baskets. Puerto Ricans. 35-00: fair 
condition 65-75 Maryland. Anne Arun- 
del County, hampers, goldens and Jersey 
type. 75: Nancy Halls. 75-35. 

TOMATOES—Market steady Cuba, lug 
boxes, ripes and turning, wrapped, 6x6 
and larger. 5.00-5.50 

BRUSSELS SPROUTS—Market dull. 
California 25-pound drums. 2.50-3.00. 

SNAP BEANS. LIMA BEANS. EGG- 
PLANT. SQUASH and PEPPERS—Sup- 
plies insufficient to ouote 

CUCUMBERS-—Market steady. Indiana, 
hothouse stock, 1.25-1.40 per dozen. 

MUSHROOMS—Maryland and Pennsyl- 
vania 3-pound baskets. 30-65. 

TURNIPS—Pennsylvania, *a-bushel bas- 
kets. 25-30 

RHUBARB—Michigan, 5-pound car- 
tons. 50 

ORANGES—Florida, standard boxes. 
2.75-3.00: few 3.26: wire-bound boxes, 
2.50- 2.75. as to grade and size. 

GRAPEFRUIT—Florida, standard boxes, 
1.50- 2.00: few 2 25. as to grade and size, 
lew special marks higher. 

LEMONS—California boxes. No. 1, 
5.25-5.50: No. 2. 4.00-4.50, as to size. 

HONEYDEW8—Chile, crates, 2.25-2.60. 
NECTARINES—Chile, boxes. 1.50-1.75. 
GRAPES—California. 32-t>ound boxes, 

sawdust pack, Almerias. 2.25-2.50. 
BEETS—Texas Vi crates. 1.50. 
PARSLEY—Texas. Vi crates, 1.40-1.50; 

Virginia, bushel baskets. 1.00. 
PARSNIPS — Pennsylvania, V4-bushel 

baskets, 50-60, mostly 50. 
APPLES—One Washington arrived; one 

unbroken car on track. 
BROCCOLI—No carlot arrivals; one 

broken car on track. 
CABBAGE—No carlot arrivals: one brok- 

en and two unbroken cars on track. 
CARROTS—Two California arrived: four 

broken and one unbroken cars on track. 
CAULIFLOWER—Correction: Yesterday's 

report should have read three broken and 
one unbroken cars on track. Today—One 
California arrived: three broken and two 
unbroken cars on track 

CELERY—One California, one Florida 
arrived: three broken and one unbroken 
cars on track. 

GRAPEFRUIT—One Texas arrived: 
three unbroken cars on track. 

LETTUCE—One California arrived: five 
broken and one unbroken cars on track. 

MIXED CITRUS—No- carlot arrivals: 
one unbroken car on track. 

ONIONS—No carlot arrivals: two un- 
broken cars on track. 

ORANGES—Two Florida arrived: one 
broken and four unbroken cars on track. 

PEAS—One California arrived: one 
broken and one unbroken cars on track. 

POTATOES—Four Maine, two New York 
arrived: four broken and eighteen un- 
broken cars on track. 

SPINACH—One Texas arrived: two 
broken and two unbroken cars on track. 

SWEET POTATOES—No carlot arrivals; 
one unbroken car on track. 

BANANAS—Six cars arrived; two un- 
broken cars on track. 

MIXED VEGETABLES—One California, 
three Texas arrived: five broken and three 
unbroken cars on track. 
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NEW YORK CURB MARKET 
Sr t> rival* wire direct to The tier. 

Stock and Sales— 
Dividend Rate. Add 00. Hlkh. Low. 1:55 

Aero Sup B .20*.. 4 6k 6k 6k 
Air Aeeoc (.60).. 1 ilk Ilk Ilk 
Air Inventor*.. 2 2k 2k 2k 
Allied Prod (la). 60s 10k 10k 10k 
^lum Co Am(6*) 600* 165 163k 163k 
Alum Co Df (6) 150* 116k 116k 116k 
Alum Industries 200* 8k 7k 8k 
Alum Ltd (4.25*) 100* 96k 96 96 
Am Centrifugal. 1 k k H 
AmCPALt(A) 

ww 2 76 H ... 1 33 33 33 
Am Cynam B.*0a 18 34k 34k 34k 
Am Expt L (.65*) 8 16k 15k 16k 
Am Fork A H.70* 100* Ilk Ilk Ilk 
Am QaaAE 1.60a 2 35k 35k 36k 
Am Hard R 2.60*. 60s 14k 14k 14k 
Am LtATrac 1.10 1 15k 15k 15k 
Am Mf* Co (lgj. 60s 18k 18k 18k 
Am Uaracalbo— 12 k k k 
Am Kepubltea 1 6k 6k 6k 
Am Beal-Kap.50g 3 6k 6k 6k 
Anchor Post F 1 lk lk lk 
Apex El Mf* .25* 1 Ilk Ilk Ilk 
Appal El P pf < 7) 20a 113k 113k 113k 
Ark Nat Gas A 2 2k 2k 2k 
Ark Nat G pf ,«0d 1 7k 7k 7k 
Ashland OAR .40. 1 6k 6k 6k 
Aeeoc G A E (A). 1 k k k 
Atlas Plyw'd ,25e 6 16k 16k 16k 
Avery pf ww 1.60 60a 19k 19k 19k 
Aviation A Trans 6 3k 3k 3k 
Babooek A Wll... 1 20 20 20 
Baldwin L« war 3 64 64 64 
Baldwin Ru ,125a 1 64 64 64 
Bath Iron ._ 2 114 114 114 
Beech Aircraft_ 1 74 74 74 
Bell Aircraft 1 25 25 25 
Bickfords pf 2.50. 60s 384 384 384 
Bliss EW l 1 134 134 134 
Blue Ridge ._ 6 14 14 14 
Blumenthal (8).. 1 74 74 74 
Breeze Corp .50*. 1 64 6 4 64 
BrewBt Aero .20* 61 164 154 16 
Brim A > .. 4 3 24 24 
Brlllo Mfe (.80) 2 124 124 124 
Brlllo Mfg(A> .2. 60s 304 304 30'/* 
BrownCopf ir) 60s 26 26 26 
Buckeye P L (le) 50s 40 40 40 
B N&ljlP of 1.60 2 2iy* 214 214 
B NAEP 1st (5).. 150s 102 102 102 
Burry Biscuit_ 11 1 1 
Can Col Airways. 8 74 64 74 
Can Maro Wire.. 12 1 1 1 
Carib Syndicate.. 1111 
Carrier Corn .. 3 134 13 134 
Castle (AM) (1). 60s 19 19 19 
Catalln Am 15*.. 2 3 24 3 
Celan pto pf (7a) 60s 110 110 110 
Celluloid Corp_ 15 6 5 
Celluloid pf .. 25s 34 34 34 
Cent Me P pf (7 ) 10s 1084 1084 1084* 
Cent N Y Pwr pf 6 160s 1034 103 103 
Cent A Sown Util 1 4 4 4 
Cent Btates Elec. 4 A 4 ft 
Chesebro (4a) 50s 111 111 111 
Childs pf_ 25s 23 23 23 
Cities Service_ 2 44 44 44 
Cities Service pf 1 564 564 564 
Clt Ser PALpf(6) 20s 99 99 89 
Clev Tractor 3 5V* 64 54 
Cohen A Rosen_ 2 74 74 74 
Col Fuel A 1 war. 1 54 54 54 
Com with A S war 1 ft ft ft 
Coro PAL let of 25g 45 45 45 
Com'ty P S ,65e__ 60s 354 354 354 
Consol Biscuit_ 1 34 34 34 
Consol Gae Util.. 11 14 14 14 
Cooper Bess 1 84 84 84 
Coop'r-B prpf.7»k 2 254 25 25 
Copper Ranee 200s 44 44 44 
Copperweld ,20e. 4 154 154 154 
Corroon A Reyn.. 1 14 14 14 
Cosden Petrolro 2 14 14 lv* 
Creole Petm 60a. 3 214 214 214 
Crocker Wheeler 1 64 54 54 
Croft Brewlna 2 4 4 4 
Crown Driig .05e. 7 14 14 14 
Crown Dof 1.76 25s 19 19 19 
Crystal Oil pf... 50s 84 84 84 
Dayton Rub ,25e 100s 174 174 174 
Degca Rec .20e... 2 74 74 74 
Dennison (A)... 3" 14 14 14 
Dennison pr pf 50s 184 184 184 
Det Gray Irn .04a 1 14 14 14 
Det Steel P 1.50* 1 204 204 204 
D1 vco Twin 40g 3 84 g 84 
Dublller Con .13* 19 14 14 14 
Duro-Test_ 1 24 24 24 
Eastn G&F S of ISOs 184 18 184 
E G&F prpf 4.50d 60s 46 46 46 
Easy W(B).375* 1 34 34 34 
Eleo Bond & Sb 22 74 74 74 
Elec B & 8 pf (5) 1 58 58 58 
Elac B & S pf (6) 5 674 664 664 
Electrol vtc 1 14 14 14 
Emsco Derrick... 1 104 104 104 
Equity Coro .. 9 4 4 4 
Equity cv of (I). 25s 244 244 244 
Esquire (.60)_ 1 44 44 44 
Fairchild Av.40* 1 114 114 114 
Fairchild E& Air. 14 64 54 54 
Falstaff Brew .60 1 74 74 74 
Fanny Fai 1.50a 100s 234 234 234 
Fansteel Metal 1 144 144 144 
Fisk KuDber 4 144 144 144 
Ford (Can) A (1) 2 154 154 154 
Ford Ltd 4.16*) 2 3 3 3 
Fruehauf Trad) 1 31 31 31 
Fullercvpf <3) 125s 274 274 274 
Gen Fireprf 1.20S 15 16 154 16 
Gen Out Ad Df(6l 20s 85 85 85 
Gen Tel pf (3) 3 504 504 504 
Gen T&R of A(6) 50s 1054 1054 1054 
Glen Alden C 2ag 1 64 64 64 
GA&P 1st Df 11) 50s 134 134 134 
G A & P nv 3.50e 100s 1134 1134 1134 
Grum’n Air 1.05k 6 154 154 154 
Gulf Oil of Pad I 3 364 36 36 
Harv’d Brew ,C5* 2 14 14 14 
Hearn Dep pf.75k 50s 184 184 184 
Hecla Min (,10e). 2 64 64 64 
Helena RiAMl) 50s 104 104 104 
Heyden Chem 2a 150s 73 73 73 
Hormel & Co (2). 50s 34 34 34 
Horn & Hard (2) 50s 35 36 35 
Humble Oil(2.50) 4 604 604 604 
Hygrade Sy (2g) 150s 40 39*i 40 
llllnols-la Power 2 34 34 34 
111-la Power pf 2 244 244 244 
Imp Oil Ltd 60a. 1 114 114 114 
Ind Svc 6* Df_ 10s 12 12 12 
Ind Svc 1% pf_ 10s 13 13 13 
Ind P L Df 6.60 .. 50s 1114 1114 1114 
InsCoNamZa 50s 73 4 734 734 
Int Cigar M (2) 1 214 214 214 
Int Hvdro El Df 1 114 114 114 
Int Metal Ltd A 100s 11 11 11 
int Pa&Pwr war 3 24 24 24 
Int Petrol 1.50a 6 184 184 184 
Int Utilities (A). 2 84 84 84 
Int Utilities (B). 3 4 ft, ft, 
Int Ut pf 1.3125 50s 15 15 15 
Int Vitamin .30 3 34 34 34 
Irving Air C da) 1 174 174 174 
Jacobs Co 6 24 24 24 
Jer CP&L pf 6.60 25s 904 90 4 904 
Jer CP&L pf (6). 20s 974 97 97 
Jer CP&L Df (7) 10s 104 104 104 
Ken-Rad T&L. A 100s 44 44 44 
Kennedy’s (,65e). 2 64 64 64 
Lake Shore M<3) 2 22% 22% 22% 
Lakey Fdry ft M- 2 4% 4 4 
Lehigh Cpa) .10g. 6 2% 2% 2% 
Line Mater’l .50g 100s 11 11 11 
Lone Star .70g 1 9% 9% 9% 
Long laid Ltg of 25s 44% 44% 44% 
Long isl Ltg pf B 25s 42 42 42 
Majestic Radio.. 13 ft ft ft 
Massey-Harrls 2 4% 4% 4% 
Mead John lla).. 25s 165 155 155 
Merr-Chap ft 8c. 2 4% 4% 4% 
Metro Ed pf (6).. 10s 104% 104% 104% 
Mich Bumher 1 % % % 
Midland Stl ,50e 50s 18% 18% 18% 
Midwest Oil .90 2 7% 7% 7% 
Miss R Pw pf(6). 10s 117% 117% 117% 
Mock Jud V ll).. 1 10% 10% 10% 
Molybdenum 38 7% 6% 7^, 
Mount City C.15g 38 3% 3% 3% 
Mount Prod(.60). 4 5% 5% 5% 
Nat Bella Hess 1 ft ft ft 
Nat’ICont (.20e). 1 11% 11% 11% 
Nat Fuel Gas < D 5 12% 12% 12% 
Nat Oil P 1.85g_. 1 43% 43% 43% 
Nat P ft L of •()- 60s 94% 94% 94% 
Nat Rub M ,30g._ 12 6% 5% 6 
Nat Tea pf _ 60s 6% 6% 6% 
Nehl Corp <2a)._ 3 65% 65 65% 
N J Zinc (.50e) 60s 61% 61% 61% 
N Y Merch (.60).. 1 8% 8% 8% 
Nlag Hudson Pwr 25 5% 6% 5% 
Nlag Hud 1st (6) 25s 89% 89% 89% 
Nisg Hud 2d (6) 10s 80% 80% 80% 
Nlag Sh Md pf A 6 10s 94% 94% 94% 
Niles-Bem-P(lg) 2 63 63 63 
1900 Corp (,75g). 1 8% 8% 8% 
Nor Am Lt ft Pwr 12 % % % 
Nor Am LAP pf. 150s 80% 80% 80% 
North'n Sta P< A) 6 12% 12% 12% 
Novadei-Ag (2a) 2 36% 36% 36% 
Ohio Brass(B) lg 25s 22% 22% 22% 
Okia Nai Gas (1) 15 19% 19% 19% 
Ok NtGcpf 6.60. 75s 113 112 113 
Oldetyme Diet .. 3 1% 1% 1% 
Pac Gaa ft Elec 

6%% pf 1.376 1 31% 81% 31% 
PacGaa 6ft pf 1.60 2 33% 33% 33% 
Pantapac 011 6 4% 4% 4% 
Pender G (B) lg. 1 14% 14% 14% 
Pennroad (.10g). 3 2 2 2 
Pa-Ceot Airlines 14 13 12% 12% 
Penn W ftP (4). 100s 68% 68% 68% 
Pepperell <3e)— 50* 77% 77% 77% 
Phoenix Secur. 154 10% 10% 10% 
Phoenix Secur pf 1650*43% 41% 43% 
Pioneer Gold .40 11 1% 1% 1% 
Pitney-Bowes .40 1 7% 7% 7% 

Stack and Sales— 
Dividend Rate. Add 00. Hlsn. Low. 2:55. 

Pitts For* ,40g— 1 10 10 10 
Pitts ALE 1.50k 40s 59% 59% 69% 
Pitts PI G1 (4k)- 1 100% 100% 100% 
Plough, Ine ,15s.. 2 11 11 11 
Potrero Sugar .. 1 H ft ft 
PratUkLam 1.75g 4 21% 20% 20% 
Press Metals ,25s 3 9% 9% 9% 
Prosperity <B> 2 4% 4% 4% 
Provid Gas(.70g) 1 9% 9% 9% 
Prudenl inv ,25g 1 6% 6% 6% 
Pub 8v Indie of 50s 41 41 41 
PS Ind 17 or pf' 25s 82 82 82 
PS Ok pr In pf(|) 30s 109% 109 109 
Pb Sv Col pf (7) 10s 112% 112% 112% 
Pug Sd |5pf 1.25k 100s 81% 81% 81% 
Puget S’d P 16 pf 100s 26% 26% 26% 
Quaker Oats pf • 70s 149% 149% 149% 
Raym’d Concrete 50s 12% 12% 12% 
Raytheon Mfg... 1111 
Red Bank 011 2 2% 2% 2% 
Republic Avlat'n 3 6% 6% 6% 
Reynolds Invest. 4 £ 4 £ 
Root Petroleum. 1 2% 2% 2% 
Royal Typ (le)__ 150s 67% 57 67 
Rustless Ir .25k.. 8 14% 14% 14% 
RyersonH- 6 1% 1% 1% 
ai negia r»D«r._ z Z4 Z4 24 
Samson United... 4 4 4 4 
Scovill Mfg 1.25g 6 30 30 30 
Scullln Steel ... 1 84 84 84 
ScuUln Steel war. 3 4 4 4 
Segal Lock_ 6 # 4 -ft 
Selberllne Rub 2 74 74 74 
Shattuck-D .27Sg 2 64 54 54 
Shef-Will’ms .7oe 100s 89 4 89 4 894 
Sher-WlU pf (8). 10s 112 112 112 
Simmona H A P._ 3 14 14 14 
Sonotone (,05e)_. 3 14 14 14 
South Coast 2 14 14 14 
S C Ed pf 8 1.60 1 294 297* 294 
S C Ed pfC 1.876 13 294 294 294 
Southern P L ,25e 2 64 64 64 
South'n Un Gas .8 3 3 3 
So'land Roy .20g. 1 64 54 54 
Stand Oil Ky( la) 2 204 204 204 
Stand Oil (O (1). 1 294 294 294 
Stand Pwr A Lt 14 4 4 
Stand P A L of .. 100s 24 24 24 
Stand Prod .25e19 9 9 
Std Stl Sp 1.60g 1 364 364 364 
Sterl Alum(.75g) 1 64 64 64 
Sterling. Inc .20.. 2 24 24 24 
Sullivan Mach 1 10 10 10 
Sunray Oil ,10g.. 3 174 17* 14 
Taggart ... 2 5 6 6 
Technicolor (lg). 17 1574 154 154 
Thew Shov 1.50g 15U« 20 194 20 
Todd Shipd 2.50g 50a 67 67 67 
Trl Conti war 14 4 4 
Tubize Ch< A) 2g 350s 3674 364 364 
Udylite (,125g)__ 6 4 34 34 
Ulen & Co pf A... 1111 
UMCer WhStra 11 4 4 4 
Unit Elastic .lae. 1 84 84 8VS 
Unit Gas 5 14 14 14 
Unit Gas war .. 5 4 4 4 
Ujilt GAE pf (7). 10s 874 874 874 
Unit LlAPwr (A) 7 ft ft ft 
Unit Lt A Pwr pf 11 344 344 344 
Unit Sh M 2.6oa 300s 774 77 77 
Unit Sh M pf 1.60 40s 44 434 44 
Unit Specialties. 1 54 64 64 
U S Pol) (B) 4 6 6 6 
U S A inti Secur. 14 4 4 
U S & I S pf tod). 125a 644 64 64 
U S Lines pf 2 34 34 34 
Unit Wall Paper. 2 24 24 24 
UnivCorpvtc 1 4 4 4 
Uta h-Idaho Bug. 3 14 14 14 
Util Eq pf (2d)_. 60s 534 534 634 
Vanezuela Petrol 3 14 1 14 
Va Pub Serv pf._ 20s 67 67 67 
Waco Alrcrart... 15 5 6 
Walker Mining... Ill 1 
Wellington Oil... 2 3 3 3 
Wentworth,.2(lg. 1 14 14 14 
Wichita Hiv 011 4 64 6 64 
Wilson-Jones.50g 1 94 94 94 
Wolverine PtC 3 44 44 44 
Wolverine T .40g 1 64 64 64 
Wright Barg.40a a 64 64 67* 

r In Bankruptcy or receivership or Belne 
reorganized under the Bankruptcy Act. or 
securities assumed by such companies 
Rates of dividends In the foregoing table 
are annual disbursements based on the 
last auarterly or semi-annual declara- 
tion Unless otherwise noted, special or 
extra dividends are not included a Also 
extra or extras d Accumulated dividends 
paid last year e Declared or paid so 
far this year f Payable in stock g Paid 
last year h Cash or stock k Accumu- 
lated dividends Daid or declared this year 
ur Under rule ww With warrants, xw 
Without warrants war Warrants. 

Foreign Exchange 
NEW YORK. Feb. 14 The pound 

sterling continued today the retreat of the 
past week or so. with fresh losses of nearly 
1 cent in terms of the dollar. 

After making a stab at a prtce of 54 
in the foreign money market about 10 days 
ago. sterling has since tended steadily 
lower 

The French franc also moved downward, 
losing On3* of a cent, but o'her major 
rates showed a little more flgh' The 
guilder and belga remained unchanged, 
while the Swiss franc gained OOK, ol a 
cent. 

The Canadian dollar, which has weak- 
ened along with sterling, lost another 
'• cent. 

Late rates follow (Great Britain in dol- 
lars. others in cents): 

Canada. 
Official Canadian Control Board buying 

rate for United States dollars. 110 00; 
selling rate 111 00. Open market rates 
Montreal in New York. 86.50: New York 
in Montreal. 115 5B3«. 

Enrage. 
Great Britain, demand 3 95: cables. 

3.955*; 60-day bills. 3.93’«: 90-day bills. 
3.91 A. 

Belgium 16 87: Denmark. 19.33: Fin- 
land. l.TSn: France. 'J.'J43»: Germany. 
40.'20n (benevolent. 17.00: travel, un- 
quoted): Greece .73n: Hungary. 17.65n: 
Italy. 5.05: Netherlands. 53.15: Norway. 
-2.73: Portugal. 3.68n: Rumania. B3n; 
Sweden. 23.83: Switzerland. 22.43: Yugo- 
slavia. 2.35n. 

Latin America. 
Argentina official. 29.77: free, 23.35; 

Brazil official. 6.05: free. 5.10: Mexico. 
16.75n. 

Far East. 
Japan. 23.49: Hong Kong. 24.68; Shang- 

hai. 7.25 
Rates in spot cables unless otherwise in- 

dicated. n—Nominal. 

Dry Goods Market 
NEW YORK. Feb. 14 <>PV—Print cloth 

prices held steady today with sales of a 
few scattered lots. 

Traders in gray goods regarded the 
Government's January cotton consump- 
tion figures as rather high, although offset 
considerably by the fact that daily con- 
sumption was about 2.300 bales under 
the rate in December. 

Business in rayon eray goods was quiet 
at steady prices Pigment taffetas and 
all-ravon prints moved in fair volume and 
converters expect a brisk demand with 
the approach of the Easter season 

Continued irregularity in the price for 
rawr silk is complicating business in silk 
fabrics. 

The woolen goods market was spotty 
and demand for men’s wear slow. Manu- 
facturers continue to reduce inventories 
of spring cloths. 

U. S. Treasury Notes 
NEW YORK. Feb. 14 ^.—Prices quoted 

in dollars and thirty-seconds. 
Approx. 

Pet Month. Year. Bid. Asked, yield. 
l5«s March. 1940 _100.4 
lVfes June. 1940 _101.19 101.21 _ 

1 VzS Dec.. 1940 _ 102.3 102.5 _ 

1 Vas March. 1941_ 102.9 102.11 _ 

l^s June. 1941_ 102.9 102.11 _ 

1V4S Dec.. 1941 ___ 102.19 102.21 ___ 

134S March. 1942 __ 103.26 103.28 _ 

2s Sept. 1942 _ 105 105.2 .04 
134s D°c.. 1942 _104 21 104 23 .08 

1 V«s June. 1943 ___ 102.22 102.24 .30 
1V8S Dec.. 1943 ... 102.28 102 30 .36 | 
Is March. 1944 101.28 101.30 .52 

34S June, 1944 ___ 100.26 100.28 .54 1 
Is Sept. 1944 102.2 102 .54 1 

Boston Wool Market 
BOSTON. Feb 14 '45.— (United States 

Department of Agriculture'.—A few sales 
were being closed on the Boston wool 
market today The bulk of the sales in 
greasy lines was of low. cross-bred 8outh 
American Wools reported to be for a 
further demand from Canada An occa- 
sional lot of domestic wool was moved. 
Graded French combing lengths., fine ter- 
ritory wools, were sold at prices In the 
range. 1)0 to 1)5 cents, scoured basis. Bids 
were reported to have been rejected on 
new Arizona wool offered at sealed bid 
auction Tuesday Estimates of the scoured 
basis, landed In Boston, equivalent of 
these bids, were about 82 to 84 cents. 

New York Metal Markets 
NEW YORK Feb. 14 (45.—Copper, quiet: 

electrolytic spot. 11.25: export, f a s. New 
York. 11.60. Tin. steady: spot and near- 
by. 45 87: forward. 45.76. Lead, steady. 
Spot. New York. 6.00-5.05; East St. Louis. 
4.85. Zinc, steady; East St. Louis, snot 
and forward. 5.50. Quicksilver. 180.00- 
185 00 Pig iron, aluminum, antimony, 
platinum. Chinese wolframite and do- 
mestic scheelite unchanged. 

Freight Carloadings 
NEW YORK. Feb. 14 (45.—Revenue 

freight carloadings on railroads reporting 
today for the week ended February 10 in- 
cluded: 

Feb. 10. Pr. Week. Yr. Ago. 
Norfolk Ac West 23.404 24.016 19.746 
Chesan. & Ohio 31.982 31.940 27.358 
Nickel Plate 15.808 16.864 13.576 
Pere Marq. _ 11.342 11.742 9,481 

Crude Rubber Futures 
NEW YORK. Feb. 14 (45.—Crude rub- 

ber futures opened 8 to 9 lower. March. 
19.02b: May. 18.57b; July. 18.24. 

bBld. 

r 

Electric Production 
Drops to Lowest 
Point for Year 

Output Represents Loss 
Of 0.7 of 1 Per Cent 
From Previous Week 

By the Associated Press. 
NEW YORK. Feb. 14.—Electric 

power output dropped to 2,522,514,000 
kilowatt hours during the week 
ended February 10 from 2,541,358,000 
In the preceding week, the Edison 
Electric Institute said today. 

Latest production represented a 
loss of .7 of 1 per cent from the 
week before, but was 11.7 per cent 
more than 2,268,387,000 kilowatt 
hours in the comparable 1939 week. 

The decline carried the Associated 
Press index of power output to the 
lowest point thus far in the year at 
1259. This compared with 126.4 in 
the previous week and 115.5 a year 
ago. The index, which is adjusted 
for seasonal and long term trend, is 
based on 1929-3 as 100. 
„. 

104". 1930. 193R 1037. '34-36. 
High..130.5 120.5 117.2 125.2 110.6 Low ..125.0 112.3 102.8 111.8 91.9 

Percentage gains over a year ago, 
according to major geographic areas 
were reported as follows by the in- 
stitute: 

New England. 8: Middle Atlantic, 
8.2; Central industrial, 15.3; West 
Central, 12.4; Southern States, 13.1; 
Rocky Mountain, 16.5; Pacific 
Coast, 4.7. 

..DOMESTIC. Hlth. Low. 1PM. A a Power os 51-K>6% 106% 106% Ala Power 5s 68 105 105 105 
» 

6s 2016-101% 101% 101% Appalach E P 4s 63_109 100 100 
Sivl* 55,-106% 106% 106% As El Ind 4!2S o3_ 62V* 521* 52*4 As G A E 5s 50_ 10 fg 4 ?S™ 

As G & E 5',s 77_ 16% 16% 16% Bell Te C 5s 57 B_112 112 112 
4 

Be.l Te C 5s 60 C_113 11.3 H3 Beth Steel 6s 98 .."Ills 148 148 Birm El 4%s 68 _ 97 97 97 Blrming Gas 5s 59 ___ 97% 97% 97% Can Pac «s 42 _ 83 8.3 83 Central Pw 5s 57 D_ 99% 99% 99% Cent 8t El 5%s 54_ 36% 36% 36% C n Str Ry 6s 55 B_ 91 91 91 Cities Svc 5s 50 71% 71% 71% Cities Service 5s 58. _ 70% 70% 70% 
Cities Service 5s 69 70% 70% 70=, 
Cit S PAL 6%s 52 86% 85 = 

4 85=4 Clt S P * L 5%s 49 86'; 86% 86% Comun'ty PAL 5s 57 95 95 95 
Cons G Util 6s 43 st 85 85 85 
Cont G A E 5s 58 A 91% 91 % 91% Cudahy Pkg 3%s 55 95% 95% 95% 
East O & P 4s 56 A 79% 79% 79% 
El Pw A Lt 5s 2930 79% 79% 79% 
Florida PAL 5s 54 104% 104% 194% 
Gen W WAE os 43 A 97 97 97 
Georgia Pw 5s 67 lor 106% 107 
Glen Alden Cl 4s 65 71 70% 70=1 
II Pw A Lt 5%s 57 98 = 4 98% 98=4 
III Pw A L 5s 56 C 102% 102V, 102% 
Ind PAL 1st 3%s 68 106% 196% 106% 
Imerst Pw 5s 57 63% 6.7% 63% 
Iowa PAL 4'is 58 A 108 108 108 
Jackson G 5s 42 stp 50=, 50% 50=, 
Ml! GAE 4%s 67 ___ 103% 103% 103% 
Miss Pow 5s 55 103% 103% 10.7=, 
Mo Pub Svc 5s 60 94% 94% 94% 
Nebr Pwr 4%s 81 110 110 110 
Nevad Cal El 5s 56 82 82 82 
New E GAE 5s 50 67% 67% 67% 
N Eng Pwr 3%s 61_109% 109', 109% 
New E Pw 5s 48 _ 99% 98% 98% 
N Y A W L 5s 54_113% 11.7% 113% 
Nor A LAP 5'is 56 ___ 101', 101% 101% 
No Bost Lr 3'is 47 105% 105% 105', Ohio Pub Svc 4s 62 108% 108% 108', 
Pac Inv 5s 48. 96 95% 06 
Pac P A L 5s 56 94% 94 94 
Penn C LAP 4%s 77 103'/, 193V, 19.7V, 
Penn Elec 5s 82 H 108 108 108 
Peop GLAC 4s 61 D 97’, 97% 97% 
Feop GLAC 4s 81 B 96% 98% 96% 
Portl'd GAC 5s 40 mat 85=, 85% 85% 
Pug Sd PAL 5%s 49 9? 97% 98 
Pug S P&L 5s 50 C 94% 94 94% 
Pu S P&L 4%s 50 D 9.7% 93% 93% 
Shw WAP 4%s 67 A 97% 97% 97% 
Shw WAP 4%s 70 D 97% 97% 97% 
Sou Caro Ss 57 9P’» 99’, 99’, 
Std G A E «s 48 st 64 6.3% 6.7*, 
Std GAE 6s 48 ct st 6.7% 63% 63% 
Std Gas A El 6s 51 A 64 64 64 
Std GasAEl Os 66 B 64 64 64 
Stand Pw A Lt 6, 57 64 63% 63% 
Texas Elec 5s 60 105% 105% 105% 
Tide Wat P 3s 79 A102% 101% 102% 
Twin C RT 5%s 52 A 65% 65% 05% 
Unit Lt A- Pw 0s 75 83 82% 82*. 
Unit Lt&Pw 6%s 74 84 83V, 8.3% 
Unit LARD 5%s 52 91 90% 90% 
Utah PAL 6s 2022 A 100 100 100 
Va Pub S 5'is 46 A 102% 102% 102% 
Va Pub Ser 5s 50 B 101% 10l% 101% 
Wald Ast Hot 5s 54 8% 8% 8% 
West News U 6s 44 56% 50 50% 
Yadkin Riv P 5s 41 104=; 104% 104*, 

FOREIGN BONDS 
Cauca Val 7s 48 14% 14% 14% 
Nippon E P 6%s 53 56 55 65 
Rio de Jan 6%s 59 9% 9% 9% 
Unit El Svc 7s 56 A 45 45 45 

ww With warrants xw Without war- 
rants. n New st (stp! Stamped 

^Negotiability impaired by maturity. 

Insurance Stocks 
NEW YORK Feb 14 (4* —National 

Association 01 Securities Dealers. Inc.: 
Bid. Asked. 

Aetna Cas (4a! 132 136 
Aetna Ins < 1.80a I_ 52% 54 V, 
Aetna Life (1.20a)_ .31% 33*, 
Am Equit (1) _ 20% 21*; 
Am Ins Nwk (%a)_ 13% 15', 
Am Reins (1.60a)_ 48% 50% 
Am Aeserve (1%)_ 23% 25% 
Am Surety (2%)_ 52 54 
Automobile (la) _ 35 37 
Balt Amer (.20a)_ 7% 8% 
Carolina (1.30) _ 29% 31 
City of N t (.1.20)_ 23% 24% 
Conn Gen Lif (.80)_ 28% 30% 
Contln Cas (1.20)_ 36% 38% 
Fid A Dep (4) 127 130 
Firem's Nwk (.40)_ 9% 11% 
Frank Fire (lai _ 32 34 
Gen Reinsur (la)_ 43% 45% 
Georg Home (la)_ 25 27 
Glens Falls (1.80)_ 43% 45V, 
Globe A Rep (%)_ 10% 12 
Globe A Rut _ 21 23% 
Gt Amer Ins (la)_ 28% 29% 
Hanover (1.20) _ 29 30% 
Hartford Fire (2a)_ 88 91 
Home Fire Sec _ 1% 2% 
Home Ins (1.20a)_ 33% 35% 
Homestead (1) _ 20V, 21% 
Knick bk er (%)_ 9% 10% 
Lincoln Fire _ 2 3 
Maryland Cas _ 2% 3% 
Mass Bond (3%)_ 68% 7(1 
Merc Ins Pr _ 3 4% 
Natl Fire (2) _ 62% 64% 
Natl Liberty (.20a)_ 7% 8% 
N H'pshire (l.t)Oa)_ 47 49 
N Y Fire (.80)___ 18 17% 
Nor East Ins _ 3% 4% 
Nor River (1)_ 27 28V, 
Phoenix (2a 1 _ 84 88 
Prov Wash (la) 34V, 36% 
Rep Ins Tex (1.20a) _ 25 26% 
Revere (P) In (1.20a)_ 28% 28% 
Rh Isl Ins _ 3% 5 
St Paul Fire (81 __ 241 245% 
Springfield i4%a)_112% 126% 
Sun Lite (15) _ 290 340 
Travelers (16)_ 487 477 * 

U S Fid A G (1)_ 22% 23% 
U S Fire (2) _ 53% 56% 
Westchester (1.20a)_ 34% 38V, 

a Also extra or extras. 
Quotations furnished by National Asso- 

ciation of Securities Dealers. Inc which 
states they do not necessarily reflect actual 
transactions or firm bids or offers, but 
should indicate approximate prices. 

Foreign Markets 
LONDON. Feb 14 uP\.—Domestic rail 

shares were bid up briskly in a narrow 
stock market today. Activity in the car- 
riers contrasted with a sluggish trading 
lempo elsewhere. Kaffirs retreated follow- 
ing suspension of operations by two de- 
velopment companies. British government 
bonds moved slightly higher Oils tended 
downward but rubbers moved up with an 
improvement In the commodity. Heavy 
Industrial and shipping stocks held 
Quietly firm. 

PARIS. Feb. 14 JPv.—Bourse traders 

Eald more attention to the Mannerhelm 
ine battle todav than stock trading and 

prices drifted narrowly Most foreign is- 
sues slipped down a notch but domestic 
eouitles put up a show of resistance. 
Rentes ended 5 centimes higher to 60 
lower v 

AMSTERDAM. Feb. 14 VP).—Moderate 
losses were the rule in the bourse today. 
Declines In domestic stocks ran to 3 
points while recessions In most American 
issued were measured in fractions. 

LIVERPOOL, Feb. 14 HP).—Cotton fu- 
tures rallied alter early losses to close 1 
point higher to 2 lower. Steadier Bombay 
cables near the finish offset the tnfluenca 
of yesterday’s decline in New York. 

Jersey City Livestock 
JERSEY CITY. N. J.. Feb. 14 HP).— 

(United States Department of Agriculture.) 
—Cattle, salable 380: total. 380. No 
steers on sale Cows active, strong to 25 
higher: medium. 6.00-6.50: cutter and 
common. 5.00-5.75; canners. 4.25-75. 
Bulls slow, weak to 25 lower: good sau- 
sage kinds. 6.75-7.25: medium. 6.25-50; 
cutter and common. 5.75-6.00. 

Vealers and calves, salable. 40: total. 
310. Vealers active, steady: good and 
choice naarbys 11.00-13.00; common and < 

medium, 8.00-10.00: culls. 6.00-6.00; no 
heavy calves on sale. 

Hogs, salable. 70 150. on New York: 20. 
on Jersey City): total, 2.440. Butcher) 
mostly 15 lower: good and choice 163 

rmnds. 6.75; good and choice 220-pounds. • 
55. h 

Sheep and lambs, none salable: total. 
1.670. No sheep or lambs arrived. 

m 
I 


