
Mortgage Insurance 
On 28 D. C. Projects 
Totals $11,409,200 

Twenty-eight rental housing proj- 
ects for war workers ready for oc- 

cupancy here involve 2.742 units at 
an $11,409,200 mortgage insurance, 
Commissioner Abner H. Ferguson of 
the Federal Housing Administra- 
tion reported today. 

Maryland, with the same number 
of projects, but with 3,413 units, re- 

ported that the amount of mort- 

gage insurance amounted to $13,- 
016,500. In the 24 Virginia projects, 
which included 2,557 units, the 
mortgage figure was tabulated at 
$10,151,600. Mr. Ferguson said. 

There are 18.065 new-family units 
in 206 large-scale rental housing 
projects for war workers throughout 
the country either under construc- 
tion or completed by the last of 
September which were financed 
through the FHA. he said. The 
total mortgage insurance was given 
as $72,729,600. 

Locally, Mr. Ferguson reported, 
there are 11 projects on which there 
are commitments to insure 292 units. 
The amount was given as $1,312,400. 
In Maryland there are three con- 
sisting of 616 living units worth 
$2,489,800. Figures compiled by Mr. 
Ferguson for Virginia show' five 
projects totaling 792 units commit- 
ted in insurance of a value of 
$3,658,400. 
are three consisting of 616 living 
units worth $2,489,800. Figures 
compiled by Mr. Ferguson for Vir- 
ginia shows five projects, totalling 
792 units, committed in insurance of 
a value of $3,658,400. 

An indication of future activity 
in this field is given by the commit- 
ments made by the FHA to insure 
mortgages on 69 additional projects, 
already planned, but yet to be 
started, to provide 4,153 new dwell- 
ing units and to be financed with 
FHA-insured mortgages amounting 
to $18,483,500. 

These projects are part of the war- 

housing quota assigned to private 
financing in the over-all program 
of the National Housing Agency, of 
which the FHA is an operating unit, 
he pointed out. 

The projects are being financed 
by private lending institutions 
under the provisions of section 603 
of the National Housing Act. Mr. 
Ferguson said. This section is an 

adaptation to war-housing needs of 
t he large-scale operations of the 
FHA in normal times under section 
207. The projects consist largely of 
the garden type of apartment house 
with yards, playgrounds, garages 
and other facilities for the families 
occupying them. 

Naval Medical Officer 
To Address Builders 

Comdr. Bartholomew W. Hogan. 
Medical Corps, officer in charge of | 
Naval Medical Reserve officers, will 
be the guest speaker at the Wash- 
ington Building Congress at the 
monthly meeting, to be held at 12:30 
p m. Monday, in the sapphire room 
of the Mayflower Hotel. 

During his various tours of sea 1 

duty he was senior medical officer i 
of the aircraft carrier Wasp. He will j 
discuss Navy medicine in action and ! 
on the home front and in the com- ! 
bat. areas. 
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Realty Firm Formed 
By Bangs and Miller 
In Arlington County 

Roscoe C. Bangs and George 
D. Miller have formed a new 
realty company in Arlington 
County. Va.. to be known as the 
Bangs A- Miller Co. The firm 
will deal in general real estate, j 
in both the District and nearby j 
Virginia. Mr. Miller said today. 

Fnrmpr sales manager for 
Boss A’ Phelps for five years, 
Mr. Miller reported the new 

realty firm has offices at 3332 
North Glebe road, Arlington. 

ACT vow : 

Chevy Chase, D. C. 
$20,750 

5 Bedrooms, 4'2 Boths 
AT brand-new home less tharr years 

i old. on beautiful corner lot ron’- 
mand’ng an unusually fine view. On 
anv basis of comparisoi with other 
houses avail; hie in N W. Washing- 
ton today ti. home is priced se\ j 
oral thousand dollar,'- less thair any- 
thin? else we know of Includes 
I s’-floor paneled den P.nd lavatory 

! oompletely equipped kitchen, wide 
; renter hall, large living room with 

fireplace, fine screened porch. There 
are :t bedrooms and •: baths on ’nd 
fioor. 0 nice bedrooms arrri tiled 5 
bath on -lid fioor; large paneled 

j recreation room with firmware. i 
maid's bath. ‘1-rar parage House 
now \acam and immediate posses- 
sion ran be ri\en. 

7101 Western Ave. 

Open Sundoy 10 a m. to 6 p.m. 
Drire nut Conn. Arc to Chew 
Chose Circle, turn maht on Western 
Are and continue to home at corner ! 

i of Grernvale St. and Western Are. 

FRANK S. PHILLIPS 
j 927 15 St. Dl. Mil 
1 _j 

American Air 
Will Open Office 
In Statler 
American Airlines this month will 

open a branch office in the Statler 
Hotel, Fred G. Kenny, manager, an- 
nounced today after negotiations 
were completed with Herbert D. 
Ford, District traffic manager for 
the airline. 

Tins is the fourth airline to take 
space in the hotel, others being 
Pennsylvania-Central, United and 

j Eastern. The new office, Mr. Kenny 
said, is being fitted out with fur- 
nishings now- and should be open 
for business by the end of this 
month. The space for American's 
new branch will be in the Sixteenth 
and K streets comer of the hotel, 
just to the left of the entrance. 

It will be 28 feet long and 14 feet 
deep. Mr. Ford estimated six em- 
ployes will be used in the branch. 
The main ticket office is at 813 Fif- 
teenth street N.W., with another at 
the National Airport. 
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Rising Farm Prices 
Feared Indication of 
Speculative Period 

Rising farm prices threaten a re- 
currence of the land speculations of 
the last war, according to an article 
in the current publication of the 
Ethyl Corp. It charged that na- 

tionally the "average farm values 
are up more than 21 per cent since 
the war started." Two-thirds of this 
rise happened during the last year, 
and in some regions values are up 
as much as 50 per cent, the article 
stated. 

“Farms which during the depres- 
sion went under the auctioneer's 
hammer at distress sales today are 
selling at the highest prices since 
1920, and selling fast. Tenant farm- 
ers and farm managers are buying 
up land they formerly rented or 
operated as employes. Farm owners 
are extending their acreages or tak- 
ing on new properties. City people 
are buying farms for investment or 
speculation,” the article says. 

“Ail this adds up to a mushroom- 
ing farm land boom without equal 
since the World War. And in that 
lies the deadly parallel. History is 
repeating, up to a point. Between 
1914 and 1918 farm real estate val- 
ues climbed roughly 25 per cent. 

“That era saw days of $3.50 wheat 
and $25 silk shirts. Farmers thought 
their war-expanded incomes would 
continue indefinitely. And so they 
bought up land entirely out of pro- 
portion to their ability to carry it 
in more normal times. Farmers 
bought and bought in a wild specu- 
lative frenzy. 

Turnover Was Rapid. 
"Some farmers, sensing a chance 

to get rich quick, bought land on 
speculation for an early resale and 
easy profit. Choice parcels of land 
turned over almost as fast as a 
ferris wheel in a carnival. But most 
farmers bought additional land as 
a permanent investment. Very few 
of these purchases were cash trans- 
actions. The great majority was 
financed by heavy mortgages and 
interest payments. 

"Suddenly, in 1921, the bottom 
dropped out of the farm boom. As 
foreign demand for American food- 
stuffs dried up, farm prices declined 
41 per cent; cash farm Income 
shrank 38 per cent. The land that 
farmers thought would provide them 
with unending wealth now turned 
out to be a huge white elephant 
because of the mortage payments 
that had to be met despite shrunken 
incomes. Interest payments which 
in 1919 took a puny 3 per cent of 
their lush earnings now required 
more than 8 per cent of their re- 
duced income and were hard to 
meet. 

"Unable to pay their obligations, 
thousands of farmers lost their 
homes in bankruptcy and fore- 
closure proceedings; hundreds of 

The method of paying for o home 
in monthly amounts has been in 
vogue since 1831. Todoy more 
than eleven million American 
homes I many in this community) 
hove been financed by this some 
basic plan. Come in, let us tell 
you about our Home Loan Plan. 

NORTHERN 

BU (l Dfitfi ASSOCIATION 

511 7th St. N.W. NAtionol 8171 

YOU’LL BE THRILLED 
MgMWl'-m'iwmmu.n ■■■■■.■ ■ ■■ ■ 

With the EFFICIENCY, the CONVENIENCE ond the BEAUTY of o 
MODERN OXFORD KITCHEN. It will allow you plenty of space for 
your kitchen utensils as well as an abundance of working space. Hove our 
experts tell you how to remodel your old kitchen. Now! While material ond 
monpower ore available. 
Survey—Drawings—Estimates Furnished. No Obligation. F. H. A. Terms 

OXFORD "DE LUXE" KITCHEN CABINETS 
FELIPPE A. BROADBENT, District Mgr. 

Display Rooms Open 8 AM. to S P.M., Saturday 8 AM. ’til Noon 
"Any Other Time by Appointment” 

The Toronto, 2002 P St. N.W. DUpont 2283 
11 no answer: Mlrhipan Oil! 
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BRICK HOME— This large 
center hall home of nine 
rooms and three baths has 
been purchased by Peter D. 
Deoudes from the estate of 
the late William L. Miller. 
Located at 5050 Reno road 
N.W., it was sold through 
Thomas J. Fisher &i Co. 

Real Estate Group 
Studies Tax Situation 

Tire National Association of Real 
Estate Boards and its Washington 
committee have taken under con- 

sideration suggestions for giving 
greater recognition to the payment 

j of real estate taxes in computing 
Federal income taxes, the local office, 
reported today. 

One proposal would allow offset- 
ting the total amount of real estate 
taxes paid against the net Federal 

j income tax up to 50 per cent of the 
J latter. The other proposes that the 
owner who occupies his own prop- 
erty should have the right to deduct 

! annual depreciation, maintenance 
| and repairs. 

At the time the Federal income 
tax law was adopted, no recogni- 

tion was given to the fact that real 
| estate owners carry a dispropor- 
tionate share of local government 
I costs. Compared to other citizens, 
they have been subjected in many 

J instances to double and triple taxa- 
tion. 

Action to rectify this long-stand- 
ing situation is highly desirable and 
the association plans to open up the 
whole problem. Ideas from our 
members on this subject are Invited, 
it was stated. 

vestors went to the wall. The re- 
sult was undoubtedly the greatest 
economic tragedy to the American 
farmer in modern times. And that 
tragedy did not reach its climax 
until more than a decade after it be- 
gan, when, in one year, almost one 
out of every 10 farms in the country 
changed hands, half of them by 
forced sale." 

Circumstances Differ. 
"But there are important dif- 

ferences betw'een the farm boom 
now and then. For one thing the 
quickening interest in farm land 
this time has not been accompanied 
by an overall increase in farm mort- 
gage debt thus fer. On the con- 
trary, outstanding farm mortgage 
indebtedness, between 1939 and 
1943, declined by more than $70,000.- 
000, to reach the lowest point in 26 
years, $6,400,000,000. Farmers in 
1942 reduced their mortgage debt by 
three times the average reduction 
of the preceding three years." 

The Home Clinic 
By MARGARET NOWELL. 

The Home Clinic is happy to re- 

port the rejuvenating of a group of 
fine old Washington houses into a 

smart, comfortable club for Navy 
officers on leave in Washington. Lo- 
cated at the southwest corner at 
Twenty-second and R streets N.W., 
three 4-story brick houses have been 
tied together so that the lounge and 
living rooms on the first floor are 

intercommunicating, and sleeping 
rooms are reached by separate stair- 
cases of the original houses. 

"Waddv” Wood, well-known ar- 

j chitect, planned and directed the 
1 remodeling. Special feat, which 

j he handled exceedingly well, was 
1 planning for intercommunication 
between the three houses, the serv- 

j ice of food and drink with the least 
possible waste of time and steps— 

[convenient circulation of traffic, all 
! with a minimum of new materials 
or equipment. 

Gladys Miller, -who is the young 
woman who has made Government 
dormitories livable and attractive, 
worked with Mr. W'ood to transform 

| walls, stairhalls and all interiors 
into a gracious background for the 
furnishings she has secured by 
"hook or crook 1 here and elsewhere. 

Found "Love Seats.” 
With comfort the main requisite 

she has searched the countryside for 

deep, prewar love seats, comfortable 
chairs and low tables. Some of 
them are fine antiques, others just 
good furniture. Each one has been 
remade and reupholstered to fit 
into the color scheme. 

The fact that none of the furniture 
is shiney and new, and that each 
piece has been rubbed down, re- 

finished and recovered in soft toned, 
carefully selected fabrics gives the 

whole house a comfortable lived-in 
look which it would take years to 
acquire with new' furnishings. 

Rare finds were the circular metal- 
based tables for the dining rooms. 

Ideal because they seat more people 
comfortably than any other type, 
these have been painted black, the 
tops covered with world maps in one 
room and with gay wallpaper in an-f 
other. Placed on interesting, black 
background, spatter-dashed floors, 
the table tops pick up the color and 
motif from the walls and draperies 
in the room. 

The officers lounge is a favorite 
room in the house. Small, intimate, 
with a good conversation group at 
the window, another at the flre- 

I 

WANTED HOUSES 
In Briar Cliff, Wesley Heights 

Spring Valley, Kent 
American University Park 

Having specialized in the sale of The Finer Homes of Washington 
for more than 20 years, we have need for and can efTect a quick sale 
of your home—Call Evenings or Sundays Georgia 2900—I will per- 
sonally inspect and appraise tt. 
Owners home in other sections of the District of Columbia, Mont- 
gomery County, Prince Georges County, Arlington and Alexandria 
are urged to list them for quick action. 

U. T. GRAVATTE 
729 15th St. Realtor NAtionol 0753 
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Yorktowne Village 

5100 Jamestown Road 
Brick home, deep corner lot, 6 rooms, 3 well-proportioned bedrooms, 
2 baths, large screened living porch off the spacious living room. 
Modern kitchen, copper plumbing, storm windows, air-conditioned 1 

heat. Built-In garage. New house condition. VACANT—Early 
possession. 

Price, $14,250 
Open Sunday 1 to 6 P.M. 

0*1 Mass. Ave. 1 block north of Westmoreland Circle to Jamestown Rd riffht 1 block to vrovertv. 

F. A. TWEED CO. 
5504 Connecticut Are. — EM. 1290 

place with an opposite sofa, it is 
bright and cheerful. Furnished in 
simple oak and walnut,, a beautiful 
English chintz brings color by way 
of draperies and sofa covering. Con- 
versation point is a wall decoration 
of political cartoons of the ‘'Teddy" 
Roosevelt era which Miss Miller dis- 
covered. 

Map Is Motif. 
These are in brilliant colors and. 

framed alike, form a complete wall 
panel. Andther side of the room has 
a huge map of the world set in a 
recess and lighted by a fluorescent 
tube. We predict this small room 
will be the scene of many a good 
conversation in the months to come. 

There are sleeping accommodation 
for more than 30 officers. Nine bath- 
rooms, each one the size of the 
average bedroom, serve the bedroom 
floors. Many a man who has com- 
plained that he couldn't turn around 
in the apartment bath at home will 
want to become a permanent resi- 
dent at the club, where the bath- 
rooms were built and tiled at a time 
when space had little meaning and 
was used generously. 

The rooms are simply and com- 
fortably furnished, color schemes 
are good, huge windows bring in 
plenty of sunshine and well-placed 
lamps and deep comfortable chfcirs 
make evening hours pleasant. 

Mr. Wood and Miss Miller have 
used all their experience and ability 
in turning out such a good job so 
quickly and so well. When the Navy 
League takes over the club with a 
reception on Wednesday they should 
be very happy in their quarters. 

The Home Clinic is happy to re- 
port that what has been done in 
this instance can be done in your 
house or mine to insure pleasanter 
living conditions and more efficiency 
of operation. This is a true rejuve- 
nation. Though the surgical opera- 
tion should be done bv trained pro- 
fessionals, the hours of hard work 
can be put. in by any interested 
party—and the transformation will 
be entirely satisfactory. 
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Six Licensed Here 
As Realty Brokers 

The District Real Estate Commis- 
sion this week issued licenses as 

brokers to the A and P Co.. 613 F 
.street N.W.; Roy Logan and Nathan 
A. Dobbins, same address; A. M. 
Draisner, 332 Southern building; 
L. Casa Leigh, 1417 K street N.W., 
and Andrew H. Nash, 923 Fifteenth 
street N.W., the secretary, John A. 

Petty, reported today. 
Licenses as real estate salesmen 

were Issued to Monroe J. Schott, 
1745 K street N.W.; Clarence Ed- 
ward Smith, 2003 Twelfth street 
N.W.; Constantine Gogos, 718 Fifth 
street N.W.: Wiibur C. Wiley, 1224 
I street N.W.; Leo W. Harrington. 

'925 New York avenue N W.; Ray 
Burgesser, 1515 K street N.W., and 
Seth O. Boswell, 1338 Good Hope 
Road S.E. 

Applications for licenses as real 
estate salesmen were received from 
David Ochsman, 1115 Fifteenth 
street N.W.; James E. Talbert. 1338 
Goofi Hope Road S.E.: Sarah M 
Howard, 1519 K street N.W.; David 
Ceppos. 808 North Capitol street, 
and Irene M. Lamb, 808 North Capi- 
tol street. 

An application for a license as a 
,business chance broker was received 
from Nathan A Steinman, 710 Four- 
teenth street N W. 

An application for a license as a 
business chance salesman was re- 
ceived from David Ceppos, 808 North 
Capitol street. 
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I JUST A FEW LEFT ] 
of a croup of 

17 New7 
Homes ! 

of 
Pre-War 

Qtialitv ,f 

and Charm * 

I 
in a highly restricted 1VVT I H 1 
section of beautiful JMMIjjLi ft IfUD 

Falls Church, Va., 1 Block Off Hillwood Ave. 

1 
$6,000 

TERMS 
Open Sunday 12 to 6 
To Reach: Via Memorial 
Bridge, out Lee Blvd to 
Fall* Church, Va.. bear 
right on Hillwood Are. to 
Cherry St. and left 1 
block to houtes. 

fni "r" fin ro rcn na m ro ra m m m r=i—rr 

The location lx one you'll And It hard to match at thl* price. Approximately 30 minute* by ear to 
downtown. I block to bus line. 5 rooms, tile bath 
masonry construetfon. hardwood floors, full base- 
ment. insulated, weatherstrlpped. porch, range and refrigerator. i 

KORZENDORFER & BROOKS, INC. 
OWNERS ii BUILDERS 

Day-NA. 8296 Evinings 88 

EDGEMOOR, MD. 

7010 FAIRFAX ROAD 
Center Hall—4 Large Bedrooms 

$15,750 
Optu Saturday 3 P.M. to 6 P.M —Sunday 1 P.M. to 4 P.M. 

Out Wise. Ave. to Bank of Bethetda. turn left on 
Xdgemoor Lane to Fairfax Rd., right to home. f 

E. M. FRY, Inc. 
7240 Wisconsin Avenue WI. 6740 

COMBINATION HOME —Lo- 
cated at 7700 Morningside 
drive N.W., this stone and 
stucco residence has been 
sold for Edward E. Jones to 
Brig. Gen. Charles C. Hillman 
through the offices of J. Wes- 
ley Buchanan, realtor. 

—Star Staff Photos. 

Alexandria Construction 
; Permits Total $395,937 

Building permits issued last 
month in Alexandria, Va., amounted 
to $395,937, malting October the third 
highest month of the year, A. R 

Lash, building inspector, reported 
today. 

Residential building accounted for 
$350,000 of the total with permits 
for 48 apartment units at a cost of 
$150,000, issued for Park Ridge, on 
the Mount Vernon Memorial high- 
way. and for 86 units at a cost of 
$200,000, to Harbor Terrace, also on 
the Mount Vernon Memorial high- 
way, at Bashford lane. 

There were no permits Issued for 
nonresidential construction. 

Realtors’ War Parley 
To Study Problem of 
Farm Land Values 

The farm land* problem, which 
has been growing in importance in 
recent months, will occupy two 
major meetings of the realtors' 
war conference scheduled by the 
National Association of Real Estate 
Boards at Cleveland during the 
week of November 14. Agricultural 
land authorities and key farm land 
brokers will lead the sessions. 

Representative Kleberg, Democrat, 
of Texas, head of King Ranch, will 
be the principal speaker at the farm 
land brokers’ luncheon Friday. Farm 
values, governmental controls and 
the role of the certified land ap- 
praiser will be covered in talks by 
other speakers. 

The farm land brokers and ap- 
praisers will hold an informal 
[round-table session Wednesday. 
Representatives of agricultural serv- 
ices and colleges will pool their 

[theoretical knowledge with the 
practical experience of the brokers. 
|The names of prominent figures in 
the field who will deliver addresses 
will be announced shortly. 

Every phase of real estate will be 
taken up in the course of the week'* 
meetings of the .conference, accord- 
ing to Herbert U. Nelson, executive 

I vice president of the organization. 
The postwar role of organized real 

|estate, metropolitan and industrial, 
as well as rural, will be studied. 

Realtors and national leaders in 
government, business and industrv 
[will throw light on the manifold 
j problems bearing on real estate. 
Gov. Bricker of Ohio will discuss 
ithe place of real estate in the post- 
war period. "The Battle for Prop- 
erty Rights” will be the subject of 
a talk by Representative Hartley, 
Republican, of New' Jersey. Under- 
secretary of War Robert P Patter- 
son will address the American In- 
stitute of Real Estate Appraisers 

Affiliated groups which will meet 
with the realtors include the Society 
of Industrial Realtors, the Institute 

[of Real Estate Management, the 
National Council of Real Estate 
Taxpayers and the Urban Land In- 

jstitute. 
General sessions of the conference 

will be devoted to working out 
means by which the real estate in- 
dustry better can serve the needs of 

1 Government during the war period. 

I RESTRICTED ROCKCREST I 
FOR ESSENTIAL 
WAR WORKERS 

1 he outstanding community | 
in Montgomery Co. offer* 
new F. H. A.-approved brick 
bungalow* of 2 bedroom* and 
bath, with stairwav to 2nd 
floor; *»-cubic-ft. FrigidAire. | 
ga* stove, rltr water and 
sewer, accessible to all facil- 
ities; excellent school*; ]2 
minutes from National Naval 
Medical Center and 17. •• 
Public Health 

Cf Q *7 C n g»H Including Ail Settlement Costs and 
™ » w V#XV 0*1 Monthly Payments Lets Than Rent 

EXHIBIT HOME—1111 AGNEW DRIVE 

jj Take Rockville bus from D'.sfri 4 Live 
on W'.sconsn Ar*. or rlrr. nut U'•*«■<••»;- 

i4rr. ond the Rockville PHg tu'ei-e 
mtnvfeg beyond the new SrJrl Hos- 
pital to Rockcrest sion OR out G'nr0,a 
Ave. and Vters .Mill Rd to property. 

Thomas 0. de Beck, Agent 
lOO.'S d» B*ck Drirf \ 

R**rkcre*t"—Rorkvillr Md p 
RnrkTillf 170 Rocktlllf 110 

Here’s the Solution to Your Housing Problem 

PENTAGON HOMES 
j ARLINGTON, VA.—27th Rd. and So. Cleveland St. 

Only a Few Left 
^0 00 0^ 0^. 

*6,500 
FHA 4 Vi °o MTG. 

*200 
Cash | 

Approx. $65 00 per 
mr> include? faxes 
and insurance 2- 
STORY BRICK 5 
.■corns, 2 bedrooms, 
full basement. 

Fete minutes' ride to Pentagon Bldg. 
Excellent residential neighborhood. 

Open Daily and Sunday 
I Directiont: tifh St. Bridae to Arlington Fido* Fd turn right on $r ] Globe Fd., or but from 12th and Penna. Are. to 27th St. So. Arlington. 

Frederick W. Berens, Inc. 
Phone National 8279 1 528 K St. N.W, Exclusive Agents 

TO MOVE IN 
No Extra Cash Required for Settlement Charges 

Approved for F. H. A. Financing 

6 ROOMS—3 BEDROOMS 
FULL BASEMENT 

Practical Planning and Mass Construction 
Make These Homes an Outstanding Value 

New 
Exhibit Home 

4118 
71st Ave. 
Fuvntihrd and 
Drrarafrd hv 
Palau 

Opart Daily j 
2 to 6 P.M. 

Sunday 
10 to 8 P.M. 

I Out Bladensburr Road to Peace 
Cr*o*. tsra right to Annapolis Road 
<Old Defense Hlrhway, Route AO) 
2.A miles to property. 

Thin large-teal# prejeel ha* WAVED 1 
STREETS — Sewer—Water—Get— I • 

Eleetrleitf. and hornet of dlfUnctJea ■ 
denirn on large wooded loti. i 

★ WARFIELD 6278 ★ 

Hi 


