
Specter of Collapse 
After Last War 
Seen in Land Boom 
By the Associated Press. 

Fears are being expressed by farm 
leaders in and out of the Govern- 
ment that the land boom and col- 
lapse pattern of the World War may 
be repeated unless present trends 
are halted. 

Their concern is based, they say, 
on the fact that the price of fa*m 
land is one agricultural price which 
has not yet been brought under con- 
trol. 

The Bureau of Agricultural Eco- 
nomics has just reported that the 
average value of farm real estate for 
the country as a whole increased 
13 per cent during the past 12 
months. 

That was said to be the highest 
rate of increase on record outside 
the boom year of 1919-20—a year 
during which skyrocketing farm 
commodity prices led countless 
farmers and nonfarmers to par- 
ticipate in a mad scramble for land 
at any price. 

Values on November 1 were said 
by the bureau to be 44 per cent 
above the 1933 depression low and 
38 per cent under the 1920 in- 
flationary peak. While the in- 
crease for the country as a whole 
was 3 per cent between July and 
November, increases as great as 6 
per cent occurred in a number of 
Rocky Mountain and Pacific Coast 
States. 

Further Advance Seen. 
And the bureau says land prices 

Will advance further in 1944 unless 
measures are taken to control them. 

Various measures for govern- 
mental control affecting the farm 
real estate market have been dis- 
cussed during the past year. But 
it was not until lately that the 
problem was taken seriously. 

Among the measures suggested are 
limitations on mortgage credit, tax- 
ing of speculative gains or profits 
made from the resale of farms, tax- 
ing of land transfers and control of 
•ales by means of a permit system. 

Although warnings of a possible 
runaway land market were first 
voiced more than a year ago it was 
not until a few weeks ago that offi- 
cial recommendation for govern- 
mental action was made. The rec- 
ommendation came from Secretary 
of Agriculture Wickard. 

Secretary Wickard first became 
worried by the situation months ago. 
He called in farm organization 
leaders for conferences on the prob- 
lem. He sought to get them united 
behind an antiboom program, but 
met u'ith little success. He let the 
matter ride along for several 
months, hoping that the advance in 
prices might level off or that others 
would get interested in a program 
of some kind. 

Neither happened. 
At a recent convention of the Na-' 

tional Grange at Grand Rapids, 
Mich., Secretary Wickard came out 
flatly and asked farm groups to get 
behind antispeculative legislation 
for agriculture s sake as well as the 
Nation's sake. 

Wickard Cites Parallel. 

“There are some very definite in- 
dications," he told the farm gath- 
ering, "that farm land prices are 

going up like they did during and 
after the last war." 

He recommended legislation which 
would impose a stiff special tax on 

profits made from the resale of land 
during the war and postwar emer- 

NEW YORK.—ACCEPTS WILSON 'PLAQUE FOR SMUTS—. 
. Ralph W.'Close, South African Minister, is shown as he accepted 

the Woodrow Wilson Distinguished Service award yesterday on 
behalf of South African Premier Jan Christiaan Smuts from 
Mrs. Quincy Wright of Chicago, president of the Woodrow 
Wilson Foundation. Mrs. Wilson, widow of the World War 
President, is pictured at center during the ceremony at the 
Wilson Memorial Library. —A. P. Wirephoto. 

gency period. Since the grange 
meeting, a bill embodying this rec- 
ommendation has been drafted by 
the Farm Credit Administration, an 

agency under Mr. Wickard's control. 
The measure is expected to be in- 
troduced in Congress soon. 

The grange convention went into 
the matter of rising land values, but, 
after lengthy discussion, came out 
with a resolution which said, in 
effect, that the buyer of land should 
beware. It warned farmers, how- 
ever, against going into debt for 
land bought at increased prices. 

Some other farm leaders are be- 
ginning to show interest in measures 
to control the land boom. Earl 
Smith, president of the Illinois Ag- 
ricultural Association, says that one 
of the best suggestions yet offered 
“provides for the enactment of a 
law authorizing the recovery by the 
Government of 90 per cent of the 
profit made upon the second sale 
of land after a certain date, pro- 
vided such sale was made within one 

year after the date of purchase; 
80 per cfent if within two years, 70 
pei cent if within three years, and 
son on, with the law automatically 
expiring after a certain date, pos- 
sibly five years after the close of 
the war.” 

Sees No Time to Be Lost. 
A number of farm papers and 

magazines have started campaigns 
for governmental action. One of 
them, Wallaces’ Farmer, published 
at Des Moines, Iowa, said in a re- 
cent editorial there is no time to be 
lost. It carried a feature story- 
showing that an average Iowa hog 
farm could not be paid for at normal 
hog prices if nought at inflated land 
prices. 

Failure of some farmers or farms 
organizations to get excited about i 
the situation has been attributed 
to reports that much of the activ-, 
ity in the land markets comes from; 
nonfarm groups looking for a place 
to invest excess purchasing power 
and income. 

Mr. Wickard has an answer for 
farmer indifference. 

“We sometimes think,’’ he said, 
“that if we do not buy land our- 
selves and only the people who. 

speculate get hurt, we should not 

worry too much about the specu- 
lators.” 

"But the facts are that the spec- 
ulators are the ones who get hurt 
the least because they usually man- 

age to unload their land on some 

hard-working farmer. This may be 
a young farmer who was forced to 
buy out the heirs of an estate or 
who may have been a soldier who 
came back from the war and did 
what everyone thought was the 
right thing to do—married and 
bought a farm.” 

Lists Evils of Boom. 
Harking back to the land boom 

of the World War, the secretary 
added: 

“Let us not forget about those 
individuals who lived in a commu- 
nity where, because of the land 
boom, tax and bond indebtedness 
skyrocketed. When deflation oc- 

urred, they had to pay their taxes 
and their bonds on the basis of de- 
flated farm product prices. Banks 
closed, bonds went into default, 
schools suffered, as did churches, 
hospitals, and other worthy institu- 
tions, all because we had allowed 
a land boom to take place.” 

The high level of farm market 
activity and price inreases have 
been accompanied, the Bureau of 
Agricultural Economics says, by a 

sharp drop in foreclosures, a rapid 
depletion or exhaustion of farm 
real estate holdings of credit agen- 
cies, and a growing interest among 
nonfarmers, as well as among 
farmers in opportunities to buy 
land. 

In most parts of the country, the 
predominant forces operating in the 
land market stem, the bureau says, 
from "high commodity prices, record 
levels of farm income and a large 
accumulation of liquid funds of 
farmers and others.” 

British Relief to Return 
$2,500,000 to War Fund 
By the Associated Presi. 

NEW YORK, Dec. 29.—'The British 
War Relief Society of America an- 
nounced vesterdav it would return 
about $2,500,000 of the money al- 
lotted to it from the National War 
Fund, because of the diminishing 
necessity for relief work in Britain. 

Clark H. Minor, society president, 
said only about half of the $5,700.- 
000 allotment from the fund for the 
current budget year ending Sep- 
tember 30, 1944, would be used, bar- 
ring unforeseen emergencies. The 
money returned to the fund may be 
used to meet demands of other 
member agencies, both domestic and 
foreign, he said. 

RESORTS. 

_LAKE WORTH, FLA. 

GULF STREAM HOTEL 
Lake Worth. Fla. (Palm Beach Arra> 
Still a few accommodation* available for 
December and January arrival. Write for 
literature. 

Date v7o With Us for 

\ New Year's Eve! 

I We promise you’ll have an enjoyable 
I time 

Washington Building, 15th & New York Ave. 

Here's the Program: 

New Year's Eve Supper 
Will Be Served From 10 P.M. to 2 A.M. 

$5 Per Person 
The Madrillon’s popular vocalists will 
sing your favorite sons-rand Carr Van- 
sickle’s Orchestra and Lazala’s Trio 
will play for uninterrupted 

Dancing to 3 A.M. 

★ 
On New Years Day Dinner will be 

served beginning at 5 o'clock 
1 

them a 

... and high hope in American hearts as the old year changes to the new. 

Hope that 1944 will bring peace to the world that our boys will 
return safely home that once again our beloved country can turn from 
the grim reality of war to the full enjoyment of a constructive<|>eace. 
+ * * Meanwhile our determination stiffens ... to make more sacrifices 
buy more war bonds accept fewer of our favorite foods anything 
and everything in our power to get this war over. ★ ★ * The friends of 
Fanny Farmer have been extremely gracious during the past year in accept- 
ing the necessary limitations placed on the purchase of Fanny Farmer 
candies, and we are extremely grateful. On the threshold of this New Year 
we renew our earnest plea that you put every dollar you can possibly 
afford into the purchase of war bonds and stamps. That way lies Victory. 

J&nnyJabrm /r , C/ 
/ Candy a hops 

Sketched—Tufted bock 
ond seat Karpen Regency 
chairs—formerly 1 I 5.00, 
now 78.00. Regency sofa, 
tufted orms, prewar in- 
n e r spring construction, 
were 345.00, now 

295.00. Fan back chairs 
in lovely tapestries, were 

49.50, now 39.50. 

OF TIME-HONORED LIFETIME FURNITURE 
SHARPLY REDUCED—20% TO 46% OFF 

BEDROOM FURNITURE 

1 reg 795.00 Kittenger magnificent Baroque bedroom group 
Decorated in tones of grey, blue ond chalk white. White upholstered 
calfskin heodboord on footless bed, large chest-on-chest, dresser, 
vanity, night table and chair. One of the most unusual groups we 
have ever feotured. Reduced to_575.00 

I reg 495 00 beautifully designed group with shaped end cases and 
magnificent cabinet work done in finely-figured mahogany with 
delicate carvings, lovely morquetry panels and delicately-striped fine 
English brass hardware. Bow front dresser, important chest-on- 
chest, double bed, cabinet, night toble and choir. Reduced to 389.00 

1 reg. 435.00 smart Hepplewhite bedroom group, tailored lines, 
gently bowed fronts of beautifully-figured swirl mahogany. Lorge 
hanging mirrors ond brass hordware. Dresser, lorge roomy chest- 
on-chest, lovely full-depth vanity, carved rail twin beds and book 
shelf night table. Finished in gazed Old English mahogany. Re- 
duced to_350.00 

I reg 239.00 rich French mohogany finish. The swell fronts of this 
suite make it especially lovely. Shaped fronts and posts with deep 
full drawers, graceful mirror and open carved heod beds. Dresser 
and glass, chest, twin beds and night toble. Reduced to_195.00 

I reg. 169.00 fine Grand Rapids-mode Louis XVI chest and dress- 
ing table in fine French-finish walnut. Beautifully fromed and 
moulded, and with fine brass drop pulls. Mirror and bench to match 
in Antique white and gold. Reduced to_149.00 

1 reg. 1 95.00 cherry bedroom group. Lovely Colonial design. Beau- 
tifully made chest-on-chesf, vanity, bench, night table and twin 
poster beds. Reduced to_149.00 

4 reg. 135.00 solid hard maple bedroom groups. Dresser and glass, 
seven-drawer vanity ond glass, double bed, dustproof-lid drawers, 
no-mar-fimsh. Reduced to_98.00 

38 Other Lifetime Bedroom Croupe Reduced 20% to 48% 

SINGLE BEDROOM PIECES 

1 reg 80.00 pencil-stripe walnut swell-front modern dresser and 
large hanging glass. Reduced to_44.00 

Reg. 66.50 French mahogany seven-drawer vanity with honqing 
gloss, swelled top drawer. Reduced to_13.25 

Reg. 115.00 English reproduction high dresser bose, five drowers. 
Finely-figured mahogany, antique finish. Reduced to_ 89.50 

Reg. 75.00 Beacon Hill lowboy, solid mahogony with fine brass hard- 
ware. Reduced to_72.. 39.50 

2 reg. 49.50 Grand Rapids-mode swirl-mohogony modern twin or 
double beds. Inlaid. Reduced to_24.75 

2 reg. 39.95 solid Honduras mahogany double bed, poster style 26.75 

Reg. 49.95 mahogany Salem chest, fluted columns, platform base, 
carved shelft and cabriole legs, four drawers with brass pulls and 
plates. Reduced to_39.95 

Reg. 107.00 fine solid Honduras mahogany vanity with carved 
Coloniol hanging glass, antique bross hardwore. Beautifully finished. 
Reduced to_65.00 

CUSTOM CHAIRS SHARPLY REDUCED 

9 reg. 39.50 channel back barrel chairs, graciously made. Com- 
fortable feathef cushions. * In blue, beige, rose, grey or green. 
Very special. Each reduced to_26.95 

3 reg. 75.00 beautiful tufted-bock high-back barrel chairs in blue 
or mauve brocatelle. Each reduced to_49.50 

8 reg. 69.00 to 79.00 Karpen lounge chairs with spring filled re- 
versible cushions. Upholstered in lovely tapestries. Each re- 
duced to_59.50 

6 reg. 85.00 stunning host chairi. Graceful high bocks with short 
wings on the sides; museum reproductions. Three pair available, 
in stripe beige, gold or blue. Each reduced to_59.50 

4 reg. 95 00 deep-tufted mohair lounge chairs; down cushions; 
fringe to floor. Made by Pullmon. Available in grey, blue and 
rose. Each reduced to_69.00 

4 reg. 1 59.50 custom-made by Karpen tufted-back wing chairs 
with down cushions and magnificent brocatelle covers. Each re- 
duced to_99.50 

2 reg. 155.00 custom-made lounge chairi from the workshop cf 
Kittinger. Prewar steel-spring construction truly Lifetime 
chairs. Each reduced to_^_119.50 

READY-MADE DRAPERIES 
Clearance of ready-made lined draperiei with tie backs to 

match, pinch pleated, 2Vi and 2% yd. length*. Single pair*, 
two and three of a kind. 

13 pr. 7.50-7.75 Chintz and Glo-Sheen. Pair_4.95 
20 pr. 10.95-16.35 Damask and Print Fabrics. Pair_6.95 
22 pr. 4.25-4.95 Damask and Print Fabrics. Pair_2.95 
27 pr. 2.25-3.95 Chintz and Printed Fabrics. Pair_1.95 

X _JL_Ji 

SOFAS AND LOVE SEATS 

4 reg. 79 00 Lawson love seats. Lovely floral chintzes, button tufted 
seats Excellent for bedrooms, dens or living rooms. Each re- 
duced to_ 59.50 

1 reg. 179.50 Regency sofa mode by Tomlinson^ Covered in beige 
brocatelle with rose trimming. Scalloped skirt, fringe to floor. 
A splendid well-made sofa. Reduced to_145.00 

2 reg. 189.50 Lawson sofas with extremely comfortable spring hair 
cushions and spring-filled backs. Beautifully tailored. Each re- 
duced to_139.50 

1 reg. 225.00 Regency sofa upholstered in dubonet brocatelle with 
matching six-inch fringe to floor. One-p'ece feather cushion, but- 
ton back and arms. Reduced to_155.00 

26 custom-made occasional chairs, formerly 19.75 to 
79.50-Greatly Reduced 

2 reg. 259.00 Lawson sofas upholstered in muslin, and of prewar 
steel-spring construction Hair filled, extremely comfortable—ideal 
to use with permanent slipcovers. One in blue, one in pistachio. 
Each reduced to_179.00 

1 reg. 149.00 Karpen hair-filled kunckle-arm sofa. Solid mahog- 
ony arms. Covered in soft blue boucle. Reduced to_1 19.00 

3 reg. 350.00 English Regency sofas with tufted swon-shope arms. 
Beautifully-decorated wood frame, all steel-spring prewar construc- 
tion, feather and down cushions in rose, blue or grey brocatelle cov- 
ers. Fringe to floor. Reduced to_195.00 

2-piece Louis XV French living room suites; carved wood 
frames. Reduced to_295.00 

82 Other Custom Sofas Reduced 20% to 46% 

BOX SPRINGS AND MATTRESSES 
10 Simmons White Knight Box Springs, double or twin size 
Reduced to_ 26.75 
1 1 Simmons White Knight Mattresses, double or twin size. 
Reduced to_29.75 
7 Ritz Felt Mattresses, twin or double size. Reduced to 16.75 
10 Karpen Box Springs, double or twin size. Reduced to 19.75 
8 reg. 26.75 Karpen Mattresses, tan and white tick, double or 
twin size. Reduced to_ 19.75 

3 sets reg. 34.75 Silver Label Twin Box Springs and Mot- 
| tresses. Each reduced to_14.75 

67 Additional Pieces at Similar Redactions 

DINING ROOM FURNITURE 
1 reg. 350.00 lovely 18th Century mahogcny dining room group. 
Beautifully-figured swirl mahogony fronts with inlay, flush tops, 
brass hardware, lined silver drawer. Buffet, cupboard-base china/ 
extension table, four shield-back chairs and two ormchairs. Re- 
duced to_295.00 

< 

2 French-style Walnut or Acacia-wood Dining Room Suites. 
Shaped-front credenza, shaped-front breakfront china, com- 

mode-type server, shaped-top table, four side chairs ond two 
upholstered bock host chairs. Reduced to_645.00 

/ 

1 reg. 279.00 mahogany nine-piece dining suite with lovely 18th 
Century buffet, cupboard-base china with drawer, pedestal-base 
dining table, five ladder-back side choirs and one armchair. Bra4s 
hardware and hand-rubbed finish. Reduced to_239.00 

1 reg. 198.00 solid maple in bleached finish—junior dining group. 
Buffet with three large drawers and two cupboards, cupboard-base 
china closet, extension table, four side chairs and two ormchairs, 
Duncan Phyfe style. Reduced to_165.00 

o 

2 reg. 295.00 10-pc. mahogany dining room suites. Cre- 
denza-type buffet, cupboard-base china and server. Two- 
pedestal-base table. Four side chairs and two armchairs com- 

plete these lovely groups. Very special at_259.00 

All Uoma Sab loot to Prior Solo 

_\ _ 


