Bank in Brightwood
To Be Opened July 15
In Temporary Offices

By Edward C. Stone

Opening of the new Brightwood
Branch of the Bank of Commerce
& Savings has been set for July
15 in temporary quarters at 6424
Georgia avenue N.W., Thomas J.
Groom, president, announced today.
The Government's restrictions on
new construction for commercial
purposes compelled the bank to de-
fer plans for a new building at 6410
Georgia ave., on property already
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After Early Slump
4 Of Irregular Market
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NEW YORK, May 8 (#)—Stocks
moved irregularly in a selective
market today.

tlement of the coal dispute put a
damper on recovery enthusiasm but
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Francis E. Robey, vice president,
who has been with the bank 28

operations and earnings doubts.
Talk of stock splitups and dividend

5y announcements were reflected by

years, will be in charge of the
Brightwood branch, assisted by W.
W. Stiver, jr., assistant cashier, and
on the staff 20 years.

Directors of the bank are George
B. Burrus, Willlam L. Bush, Thec-
dore Cogswell, James E. Colliflower,
A, E. Giegengack, Thomas J. Groom,
Harry J. Kane, jr.; Frank Owings,
George M. Quirk, Donald F. Roberts,
Leo A. Rover and J. Sanders.

‘“As soon as restrictions are lifted

and materials are available, a mod-

ern banking structure will be built.
Bank Women Plan Parley.

Washington will send a delegation
to the annual conference of the
Middle Atlantic and New England
Divisicns of the Association of Bank
Women, in New York May 10-12, at
Beekman Tower Hotel, the Capital
group including:

Miss S. Winifred Burwell, Nation-
al Metropolitan: Miss Mary L.
Chadwick, Washington Loan and
Trust; Miss Eleanor Dankmeyer,
Security Savings & Commercial;
Miss Minnie A. Jenkins, Burke &
Herbert Bank & Trust Co., Alex-
andria; Miss Florence Kelly, Mec-
Lachlan Bank; Mrs. Vera W. Rhine,
Morris Plan Bank.

War Bond Sales Increase.
April sales of United States War
Bonds totaled $667,753,000, a rise of
$41,300,000 over March, the Treas-
ury Department has announced. The
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April, 1945, level, Sales of E. F and
G bonds exceeded redemptions by
$77,888,000, while redemptions were
$44,400,000 less than in the preced-
ing month.

Edwin F. Bastable is back with
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Bache & Co. after two years’ service | Atch T&SF of5

as a lieutenant in the Navy.
has been with the same firm since
1933 and In the investment business
.since 1929. A native of the Dis-
trict, he attended the Devitt School,
George Washington University and
Columbus University Law School,
and is a member of the Washing-
ton Board of Trade.

Bishop New Branch Manager.

Albert M. Bishop has been named
branch manager of the Washington
office of Clipper Van Lines, Inc., long-
distance movers. He has been gen-
eral manager of Smith’s Transfer &
Storage Co. for the past three years,
is a member of the Washington
Board of Trade and American Busi-
ness Associatoin.

Three Washington men, Raymond
Einhorn, Arthur Johnson and Ray-
mond E. Lang, have been elected
associate members of the American
Institute of Accountants.

Thomas J. Groom has been named
Washington member of the new
ABA Committee on Treasury Sav-
ings Bonds. The committee will press
the sale of these bonds in efforts to
distribute the public debt as widely
as possible and combat inflation.

I Business Briefs

Electric output for the week ended
May 4 aggregated 4,011,670,000 kilo-
watt hours, down 8.8 per cent from
4,397,330,000 kilowatt hours in the
corresponding 1945 week, and com-
pared woth 3,976,750 kilowatt hours
in the preceding week. Edison
Electric Institute.

Pere Marquette and Chesapeake
& Ohio Railways merger was ap-
proved by stockholders of the former
road at their annual meeting.

Commercial, industrial and agri-
cultural loans increased $5,000,000
at member banks in 101 leading
cities during the week ended May 1
the Federal Reserve Board reported.
Tetal loans increased $61,000,000.

Steel ingot output this week was
63 per cent of rated capacity, down
9.5 points from last week’s 68.5 per
cent—Iron Age.

-General Public Utilities Corp., suc-
cessor to Associated Gas & Electric
Ce. and Associated Gas & Electric
Corp., has authorized call for re-
dfmption of the company's 41 per
cept convertible debentures on or
A4 August 5 at 105 and accrued
interest.

Central and South West Utilities
Co. received an extension of one
vear from February 16, 1946, in
which to comply with an SEC
divestment order,

dividend on common stock to 50
cents a share quarterly against 40
cents previously paid. Dividend is
payable June 12 to stock of record
May 29.

Sunray 0il Corp. raised the divi-
dend on the common to 15 cents
from 10 cents previously paid. Pay-
ment will be made June 20 to stock
of record May 15.

Western Auto Supply Co. reported
total sales for April of $7.906,000, a
gain of 113.7 per cent over $3,699,000
last year.

Pepsi-Cola Co. net profit for the
first 1946 guarter of $1,230,000, or 21
cents a share. compared with $1.-
425,000, or-25 cents a share, in the
correspording 1945 period.

National Container Corp. quar-
terly net of $707.547, equal to 90
cents compared with $303,426, or 45
cents in the same quarter last year.

Purity Bakeries Corp. had net in-
come of $820,672, for the first 16
weeks of this year, equal to $1.17 a
share compared with net income of
$712,867, or 92 cents for a like period
in 1945.

A. M. Eyers Co. reported annual
net profit of $539,636, equal to 57
cents a share, against $441,760, or 17
cents a share in the preceding year.

Northwest Airlines Inc. reported
March quarter net loss of $89,197,
compared with a profit of $77,846
in the first quarter of 1945.

Atlantic Refining Co. reported net
income of $19802,367 for the first
three months of 1946, equal to 62
cents per common share, coggpared
with $2,706,602, or 96 cents per
common share for a similar period
last year.

Burlington Mills Corp. proposal
to split the common shares on a
2-for-1 basis will be submitted at
a special meeting of stockholders
next month.

The Crosley Corp. announced a
1946 net income of $1,453,065, equal
_$2668 a capital share, against
$2, 529 or $4.93 a share in 1044.
Roebuck and Co., sales for
Apifl  totaled $129,769,864, an in-
create of 7.6 per cent over the cor-
responding month a year ago.
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| tion.
American Telepbone, International
Nickel, Food Falr Stores, RKO (on
a favorable earnings report), Royal
Typewriter, Union Carbide, Allied
Chemical, Montgomery Ward, West-
inghouse, Caterpillar Tractor, Texas
Co. and Glenn Martin.

Lg |-

morrow,

¥ |individual issues.
Dealings remained about at yes-
terday’s level. Near the fourth hour
gains and losses were well mixed
throughout the list.
New York Central gave ground
after announcement that directors
took no action today on declaration
of a dividend. Paramount was in
demand by buyers anticipating a
stock-split move by directors to-
and Distillers Corp.
joyed a 6-point jump after its di-
rectors approved a 5-for-1 split.

Lower most of the day were Beth-
lehem, General Motors, Goodyear,
Goodrich, Woolworth,
ican, Air Reduction, Northern Pa-
4 |cific, Baltimore & Ohio, Standard
Qil (N. J.), Dupont and Air Reduc-
Attaining higher levels were|

North Amer-
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Chicago Grain

CHICAGO, May 8 (#).—Fluctua-
tions in May rye were extremely er-
ratic today, the contract often mov-
ing up and down as much as several
cents between transactions. Selling
was the dominant influence toward
the finish with the price close to the
5-cent limit decline permitted in one

High.

May rye finished at $2. 772%,
cent limit permitted in one day.

grains were al ceilings, unchanged from

Low
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Birds 8 Fdy Yz.
Blue Ridge .30g
Breeze Cp 1.60.
Brown P& W__

Transactions in September and |png Hill&S s
December oats were made at ceiling
levels. While rye trading was influ-
enced by technical considerations as
open interest in May was being re-
duced, oats were supported by the|
belief of some traders that ceilings
Wl on the grain will be advanced. New

ceilings on grains are expected to be
announced in Washington today or
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DON’T BE

TOO

LATE!?

INSURE YOUR PROPERTY NOW FOR AN ADEQUATE AMOUNT

TO COVER THE TREMENDOUS INCREASE JN PROPERTY

VAULES.

DON'T BE TOO LATE!
CONSULT

DISTRICT AGENCY COMPANY

INVESTMENT BUILDING
NATIONAL 8756

COMPLETE INVESTMENT SERVICE

ROBERT C. JONES & CO.

METROPOLITAN BANK BLDG.

METROPOLITAN 2922

*

STOCKS

New York Curb Exchange

*

*

BONDS

Washington Stock Exchange

Direct private wire to Francis |. Dupont & Co., members New Yerk
Stock Exchange, New York Curb Exchange & Commodity Exchanges
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| Gt Nor Pap 1 60

. | GreenfT&D A0z 23%!Wright-Hz h.20

481,

26 |

3031 Stock.

NEW YORK,
Press welighted
35 commodities

Previous day,
month sago,

High
Low
(1026 aver

% Commodlty Prices

May 8.—The Associated|
wholesale price 1ndex of
today lenced to 117

© 1043,
107.54
10343

|

20thC-Px of1 s

Twin City RpTr
tTwin Cty pr2ts
Twin Coach

B
tock and Add Net
Dlvidend Rate. 00. High. Low. Close. chge.

¥
7
110
3

75%
23

674
2214

Tad\h
2134
664
22

75% 4+ “l
21% + %
66la + Ya|
22

UONDERWD %e
UnAsb&:Rub .50
Un Bag & F di0a
Un Carbide 3
Union Ofl Cal 1.
Un Pacific 6

On Tank Car 2
Utd Afr Lns 'se

La | Utd Atrcraft 2x

Unit Aireft of 5

Unit Biscuit 1a_
Unit Carbon 3 .
Unit Cig Wh Str
Unit Cigar pr1%
Unit Corp

Unit Corp pf 2k.
Unit Drug..... .
Utd Elec Coal 1_
Unit Eng&Fdy 2
Otd Fruit 4 -
UnitGasIm.85e_
OnitM&M1 20s.
tUtd M&M pf &

Utd Paperbosrd

US Hoff Mch e

U8 Indus Ch 1a.
U8 Leather A 2.
U8 Lines .
US Lines pf .70_
US Real&Imp *
0US Rubber 2 .
US Smelt pf 3%

US Bteelpf 7 . .
08 Tobaccol 20
tUB Tobac pfl 3%
Otd Stockyd s
Unit 8trs 2 pf .
Unit Strs pf 4k _
Oniv-Cyclops 1.
UnivLlabl ...
+Univ Leaf Tobd
tUniv Leaf pf 8.
Univ Pictures 2
tUniv Pic pf 4%
VAN NORM Ye.
Vanadium %g
VickChem 1.20a
Victor Chm .30e
tVictorCh pf315.
Va Carol'nChem
tVa IronC&C pf.
*Virginin R¥2%
t+Vulcan Detnfa

+US Hoff pf 23, 290

US Steel 4 = !5

3 764
5 19% 194
10 3334 3334
13 11844 116
17 28va 2714 2844 + 54
3154 15315 154 4 14
4 39% 39% 39% — la|
4l 4l4 4014 4114 4105
23 31lla 30% 304~ 14|
21114 111'.& 1114 4114
5 56 ;

5 504
15
4
181
7
15
7

3 52% ]
3143 14234 143
13 27% 27% 27% — 4

754 T4+ WA
1944 — %%
333

11844 4214

2114 22
4 125%% 12344 12514 42
® 42%
B4
5414
3734
19%
1114
514
76%
a7
83

8434 83
2 157% 1574 157%
8 2714 26%7 27w
130 52 5;% 52 +
8
lal 17% 16% 174
1117% 117% 1175 —144%
1 23 23 23 4+ 14
6 19% 1914 191464 14
10 98, 984 9814 —
10 190 190 1%0
18 A7\ 4434k 46% +1%
140 994 99 99 — 14|
1 2414 2414 2414
4 31% 31 3lve —
1 48

1 49 49 49 +1
20106 105 106 +1
11 104 1044 10%—
1100 100

e
+1
Ve 50% 50%

50 Ya
10 165 165 165 -5

2
2
47
14
15
15

s
- A
- Y
- 14
+1
5 — 34
+ 14
+ %
34

48 48 -— 14

WALKER H h4 _
Walworth %g _
Ward Bak .15e
tWard Bk pfb'a
Warner B Pict
Warren Pet 80.
Waukesha 1

Webster [obaccc
Wesson O&S 1a
West Ind Sue 1a
tWs Penn E] pfd
tWs Pa Pr pf4%
WV Pulo&P 40e
tWVaP&P pfdla
Western Alr Lin
Westrn Auto %e
Western Md .
West Pacific 3 _
West Un Tel A .
West/ Alr Br 14e
Wstnghse El Y44
tWsthseEl pfise
Weston EI .B0e_
Westvaco 1.40 .
tWestvaC pf3%.
Wheeling Stl 1e
tWheelSt] prpfb
White Motor 1b

Wilson pf 4% .
Wilson-Jemes3he
Woolworthl.60a
WorthingtnP1%
tWright Aero fin
Wyrand Wor .B0a
YALE& T GUa
York Corp 30
YoungSpg&W 1
Youngst S&T 2
Younest 8tl Drl
ZENITHRAD le
Zonite Prod.] be

11:00 a.m
1:00 p.m.

26 11% 114 11%—
1127 112 4+ W
s 18

60112
2 18
76 61% 60 61 + W

pald

Hourly Sales on the Eachange
240 000 |2:00 noon
760000 2:000um

Approximate Total
'Pnﬁn o:m trading. 10 shares; sales printed

anized under Bankruptcy

1512714 124 12544 —114

28 ’.‘a!

{Amer Tel
'Cnpltll Transit (:

| Amer Sec & Tr Co (10)

Y% |tar this year.

L4 | Seattle N Gas ni’

| Rates of dividends in the foregoing table |
| are annual disbursements based on the last
quarterly or semianoual declaration. Un-|
less otherwis= noted, lmlnl or extra divl-'
ldends are not included. extra orl
xtras. b Pius stock ﬁmdend d Cash
¢ Declared or paid so far this gnr |
f Payable in stock l Pl!d last year. h
able in Canadian nds, Mcumula.qd
dlvldendl nald or du ared year. n New
ssue. ‘With warrsnta. Iw Without
n a‘ntl

Washmgton Exchange

Ri Nati 1 BSA{.!S 8 at 378.
EES atlona an common— a

| Garfinckel common—25 at 57! “S
Washington Gas common—10 at 33':. |

BONDS.
PUBLIC UTILITY.

Am T&T cv deb 3s 19568 _
Cap Traction lst 58 1947
Cap Tranlt 1st Ref 45 1064
City SBuburban 5s 104K
Geox:!ttown Oliblat bs 1081

Pot Elec Pow 3145 1977 =
| Waskington Gas 5s 1960
Tr RI & W Cp 1st 4.5 1048

STOCKS.

PUBLIC UTILITY.
& Tel fﬂl —
200y L
N & W Steamboat (+4) =
Pat Elec Power 6% pfd (A)

Pot El pw 5'a‘ ntd 15.501)
Wash Gas Lt com 11.501
Wash Gas Lt cm pfd (4.25)
Wash G Lt cu cv pid (4.50)
| Wash Ry & El com (ad.00)
Wash Ry & El pfd (3) _

BANK AND TRUST CO‘MPANIEE
'3;3 345

o
a

2
>
r:g

S-S 30D D;
P&

e et o o e o
LD T Wi

) =
Natl S8av Tr (6) E
Pr Georges 8 & Tr :ui___
Riggs (12) -
Union Trust Co (13.00)____
Washington (6) 7
Wash Loan & Trust (e8) __ 345

385
165

18
Carpel Corp (2.00)
Garfinckel com (11.60).
Garfinck 5% % cu p! (1.375)
Hecht com (1.2
Hecht 434% cum pfd i3.98) 1
Lanston Mono (new) (1.0
Mergenthaler Lino_ (al.00)
Nat'l Mige Inv pfd (p.40)
Peoples tore com (1.60)
Security Btorage (4)
 (3) _
2.30)
Wdwd & Lothrop pfd (7)
*Ex dividena. ftPlus extra.
e2% extva.
h 35.00 extra. k1l0c extra.
1045. ¥ $10.00 extra.

Dividends Announced

YORK. May (#),—Dividends
acenmnlated
Pe- Btk. of
!ute riod. record
2 25
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DRI BT THO1 Sagon
et ]
Fa3

oo
- =

s Paid 80|
3% extra.|
pFud In

T2 onen
-

NEW
declared:
Pay-
able.

1l Pow pf ﬁ 1

Ronson Art Metal_ ___
Semler, E
Acme Steel __
Sunray Oil

) crea
Timken Roller Bear 7
Initial
Parker Pen new

Buffalo Forge
Consol Cop Mines__

(=151

o
"

'
) md

| Leath

2 l4ls 144
3 37% 37
14 43 4214

373 + %I
4215 —
10 11204 11214 11204 + 34
10 115% 115% 115% — 14
4 AT34 AT 47% — 3%
10 114 114 114 41
20 2644 +1
J B84l4
3
5
59
16
73
240 40
2 3
3 41
11044 104 104
5 51% 50% 91\,&-{-
160105 10414 1
5 38 3% sa
20 17% 16% 173+
11% 11% 4+
22% 22% —
174 +

714 ~ 34
2604 — W
35% + la
1334
Tedar:
520 000
910 000
1210 C0O

16

bankruptey or regeivership or

%| Brown Shee

Fajardo Sugar _____
Idaho Pow _._

& Co
Michigan P

(=}

CRRCISCIRC

- -

\.lc
40¢
doe __

37
Aills Chalmers Mfg -

(= = Secfe e 2= R 2o 1

Cen 111 Puh Sve
6% pf

Cu:hn‘mn 5 Sons nf.
National-Standard
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Union Tank Cl; .; (o
New York Central Railroad.

New York Coﬂ'on

NEW YORK. M R (P —Cotton ftures
moved through m:!et session today as
traders awaited deveionmenta on the coal
strike. Farly losses of 7h tents a bale
were touched on nervous liquidation and
hedging on the possibility of textile plants
shutting down for lack of fuel. e MAT-
ket later rallied into new high ground for
:E: ndd'\? with new crop deliveries leading

Later afternoon price? were 65 cents 3

Members Washington Stock Exchange

THOMAS L. HUME SONS

INCORPORATED

(Business Estasusuen 1899)

Orbers AccerTED IN ALL MarkeTS
LisTEp — UNLisTED

017 13t Sr., N. W. Tac. NAnowar 1346

m

ONE OUT OF SEVEN

In the year of the last census, only one young
person out of every seven of college age was
attending college. Most of these children came
from average American homes. Their parents
had planned ahead for their education.

You, too, cun guarantee your child’s educa-
tion with a John Hancock life insurance plan
designed for this special purpose.

A COLLEGE EDUCATION IS WORTH $12,000

LIFE INSURANCE COMPANY
or Bostow, MassaCHVEIITTS

J. MITCHELL OWENS, General Agent

Serving the Metropolitan Area of Washingion
1426 G St. NNW.—NA. 0015-0016

Equitable Loan Plan:

variable interest rate and

Equitable
Loan

monthly payments, small
expense, additional loans
at little cost, interest on
unpaid principal, taxes,

insurance in payment, if

Plan

desired, 2 generally flex-
ible contraet,

Equitable
Co-operative Building

Association
ORGANIZED 1879 915 F STREET

WE ARE PLEASED TO ANNOUNCE THAT

EDWIN F. BASTABLE

LIEUTENANT.U.8.N. R,

bale lower ta 10 cents higher. May, 27.37
T itires. cioaot b8 wnt o bale 1
5 clos cents a ba w
to 30 cents higher gt
Og n. ‘Hith I..nw Last,
L 4: 7.47 27 35 2

15"

erﬂ:

12091315

-l
o AT
n Nominal., b Bid.

Market Averages
STOCKS.

Net change
Today close_
Prev. day __
Month ago.__
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HAS RETURNED FROM THE ARMED FORCES
AND HAS RESUMED HIS ASSOCIATION WITH US.

BACHE & Co.

MEMBERS MEW YORK BTOCK EXCHANGE AND OTHER
LEADING STOCK AMD COMMOBITY EXCHANGDS

HOTEL WASHINGTON, WASHINGTON 4

L. B. BRUBAKER
RESIDENT MANASER

TELEPMONK:
METROPOLITANM 3838

MAIN OFFICE: NEW YORK, N. Y.

GFFICES IN 33 CITIHEB=—WIRK COMNECTIONS TO 48 CITIES
FORTHIN REPAEFENTATION: LOMDON, EHMOLAND—MEXICO SITY




