
WILL PERSONS 
who witnessed questioning 
of elderly lady by police- 
man and detective Thurs. 

A.M. Dec. 11, 1947, in the 

downstairs men's wear dept, 
of Sears & Roebuck Co., 
Wisconsin Ave. branch, 
coll CO. 0043. 

PHILIP SI KES (H O. 

ESTABLISHED 1918 

STERLING SILVER 

CIGARETTE URN 

A welcome gift, singly or in sets. 

Godroon border. Specially priced. 

$4-25 
TAX INCLUDED 

OPEN EVENINGS UNTIL CHRISTMAS 
1102 Connecticut Avenue 
Opposite Mayflower Hotel 

You can now get 

i 

LUMBER • MILLWORK 
BUILDING MATERIALS 

By the Allocated Preti 
LONDON, Dec. 20.—The drachma 

of Greece, the zloty of Poland, the 
franc, the pound and nearly all the 

'other currencies of Europe are only 
| shadows of their former selves today 
jin the markets where it takes a lot 
more money than most people have 

I to buy the things they need. 
Inflationary pressures are pinch- 

ing almost all of the continent. In 
;most countriesithe governments have 
been fighting a losing battle against 
rising prices despite efforts at strict 
control. 

With a few notable exceptions. 
Associated Press correspondents 
throughout Europe report the same 

situation: Too much money chasing 
too few goods—and mostly it is a 

case of too few goods, a legacy of 
years of wealth-destroying war. 

Russia, using a device already 
employed in Hungary, France, Italy, 
Austria and other countries, has 
resorted to the drastic measure of 
revaluing the currency by requiring! 
all rubles, in cash to be turned in 
at a rate of 10 old rubles for one of 
the new. The result was a drastic 
curtailment of money in circulation. 
There was a somewhat less drastic 
curtailment of bank accounts and 
outstanding bonds. By simulta- 
neously decreeing a broad reduction 
in prices and by maintaining the 

(same wages as before in her con- 

trolled economy, Russia effected an 

almost immediate drop in food and 
many other prices. 

Drastic wrenchings of postwar 
economies also were reported from 
other countries in the Soviet sphere. 

Romania Raises Taxes. 
Romania' decreed heavy taxation 

at the start of October to reduce 
the amount of money in circulation 
and bring it nearer the realistic level 
of industrial and agricultural pro- 
duction. Living costs, though still 
high, plunged sharply. 

Czechoslovakia, plagued by ex- 

treme food and clothing shortages, 
levied heavy new taxes to halt in- 
flationary buying and help pay the 
mounting national debt—up nearly 
$2,500,000 in a year. 

There have been no wage In- 
creases in Czechoslovakia since the 

^winter of 1945-46 and rationed 
foods provide a diet of less than 

! 1,400 calories—lower than Germany 
and Austria. Costs in the black 
market—the only other food source 

—are four to five times above the 
official prices. 

Italy's budget czar, Luigi Einaudi. 
wfts probably the only government 
financier in all Europe worrying 
o Uni if Hoflofinn 

The professorial 74-year-old gov- 
ernor of the Bank of Italy has been 
so successful in combating inflation 
that many industrialists, investors 
and speculators have had their 
fingers burned, 

Mr. Einaudi's rigid credit restric- 
tions to curb speculation and his 
devaluation of the lira to the black 
market rate have at least tem- 
porarily brought swollen security 
prices down, stabilized the currency, 
and lowered the cost of Irving. 

Deflation in Austria, 

j Deflation rather than inflation 
also was the order of the day in 

j occupied Austria, where the govern- 
Imenf's, currency hill wiped out #11 
pre-1946 bank accounts and de- 
valued the schilling 66 per cent. 
The effect was almost instantaneous 
price reductions of about 30 per 
cent. But most costs still were out 

| of reach of. the average wage-earner. 
| In Britain even the cost of postage 
went up last week because, the 
government explained, operating 
expenses have increased. Despite 
government controls, coal, trans- 

portation and milk prices were edg- 
ing higher. Purchase taxes, al- 
ready steep, have been increased 
sharply to drain off some excess 

purchasing power. 
The British Board of Trade's ad- 

mittedly outdated cost-of-living in- 
dex, described by the government 
as not even closely representing, 
the facts, sported living costs j 
1 au 1 ovtnuj av w 

those of 1938. 
Stabilizing factor, insofar as 

prices for essential food and cloth- 
ing are concerned, is the govern- 
ment subsidy, costing nearly 400,- 
000.000 pounds ($1,600,000,000) an- 

nually. 
Unofficially, the inflationary gap 

in Britain—the difference between 
supplies and demand—is variously 
estimated from 100.000,000 pounds 
($400,000,000) to 600,000,000 pounds 
($2,400,000,000). 

Defeated Germany was experienc- 
ing the greatest success in holding 
the line In legal markets (black 
market prices are 59 to 100 times 
higher).- 

Hitler Price Control Continued. 

A United States military govern- 
ment survey showed prices in the 
legal market increased less in Ger- 
many than anywhere in the world 
since the end of the war, a result 
of the little-altered price control 
ordered by Hitler in 1936. 

France, which revalued the franc 
after the war, was paying more and 
more for all types of goods. Gov- 
ernment statistics showed whole- 
sale prices up 33 per cent in the 
last six’ months and 45 per cent 
for the year. 

Food prices jumped sharply in 
Belgium when the government with- 
drew subsidies in early August. Wage 
levels were three times above .those 
of 1938. 

Greece’s extremely sensitive econ- 

In time for Christmas Giving 

World’s Most Powerful 
Air Pistol 
"tht gun that loolti and 

loot* fikt a lug«r" 

ACCURATE! 
Expensively made piston-type pistol 
for use by experts. No pumping. 
30V4 o*. 10V4- long, Cal .177 or .22. _— 
$19.85 for set including Hy-Score u<« HY-scoie e»i- 
Pellets, darts* .and targets. Extra left far bait air elf- 
ammunition per 1000 rds. $2.50 for ,#l »•»*'•"»■ 
-1.177.11.00 ...cd ,22, ■ 
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Inflation Pinches Most of Europe 
As Price-Control Battle Fails 

omy was subject to inflationary 
pressures from all directions. Fer- 
ment in the Balkans contributed to 
the national nervousness. 

Greek Prices Sky High., 
Greek retail prices are 260 times 

those of prewar, and wages are 150 
times higher. Food costs have in- 
creased 25 to 35 per cent in the 
last five months. But this trend 
may be reversed when more supplies 
provided by the United States as- 
sistance program are distributed. 

Finland, which with Greece and 
Hungary experienced runaway in- 
flation comparable to the collapse 
following the First World War, re- 
ported living costs nearly 700 per 
cent above those of 1939. 

Spain mirrored the general con- 
dition of ever mounting costs. For- 
eign observers regarded inflation one 
of the principal threats to the Span- 
ish economy. Prices in the cities 
were nearly double those of 1945 
and wages were extremely low. 

Portugal reported slight reduc- 
tions in living costs and slight in- 

creases in the relatively low wage 
schedules. 

The picture was brightest in Hol- 
land, Sweden and Norway where 
rigid controls have been among the 
most successful. 

Norwegian prices have increased 
only 2 per cent since the war. 

Divers Is Nominated 
Home Loan Chairman 

Sy the Associated Press 
President Truman yesterday 

named William K. Divers of Ohio 
to be a member of the Home Loan 
Bank Bdard, and designated him as 
board chairman. 

Mr. Divers succeeds John H. 
Fahey of Boston whose resignation, 
effective yesterday, was announced 
earlier at the White House. Mr. 

| PERMANENT SERVICE | 
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Divers has been first assistant ad- 
ministrator of the National Hous- 
ing Agency. 

He will serve on the Home Loan 
Bank Board under a recess appoint- 
ment. When Congress reconvenes, 
his nomination will have to be sub*- 
mitted to the Senate for confirma- 
tion. 

Mr. Truman also made the follow- 

Inf recess appointments of persons 
nominated previously but whose 
names have not been acted on by 
the Senate: 

James Boyd of Colorado to -be 
director of the Bureau of Mines; 
John R. Alison of Florida to be 
Assistant Secretary of Commerce; 
Jess S. Larson of Oklahoma to be 
War Assets administrator, and 

Tlghe 1. Woods of Illinois to be 
housing expeditor. 

Mr. Fahey had sought to retire 
since last spring. He submitted his 

formal resignation to President 
Truman on November 39 with the 

request that It be accepted at the 

pleasure of the Chief Executive. 

Plumbing and Heating 
Prepare for Winter! Avoid the 
cold weather rush! Have your 
plumbing repaired now! 

F.JOBBING 
w L REMODELING 
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JFE INSTALL AND SERVICE 

GAS BOILERS—WATER HEATERS 
SINKS—SHOWERS*— BATHS—TUBS 

Repairs and Parts for Gas Appliances 

P. G. O'BRIEN 
Registered in D. C., Md. and Va. 

3929 14th St. N.W. GEorgia 4288 

The Engineering Staff of 

Carl Lipp, Inc. 
is at your immediate service on 

heating boiler replacements. 

Water Heaters • Gas and Electric Ranges 
Kitchen Cabinets 

Complete Kitchen and Bath Installations 

Showroom: Showroom: j: | 
1234 Wisconsin Ave. 3711 N. H. Ave. N.W. 
HO. 0200 Open eves. GEorgia 6100 
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JUST RECEIVED! 
A GOOD SUPPLY IN TIME FOR XMAS GIVING 

A 
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AUTOMAGIC 

WASHERS 
and DISHWASHER 

Combination 

Here is the Washer you have Waited For— 

now you can Buy It at George's 9 Big Stores 
Long Easy Terms—liberal Allowance 

for Your Old Washer- 

See it wash dirty clothes clean automagically 
™ 

See its exclusive automagic rinses 

See it spin clothes better than wringer dry j 
THEN 

See how it changes from clothes washer to 
dishwasher in l1/j> minutes 
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816 F Street N.W. 7217 Wisconsin Ave., Bethesda, Md. 
1111 H Street N.E. 801 King Street, Alexandria, Va. 
3923 Minnesota Ave. N.E. 1410 Good Hope Road S.E. 
5614 Baltimore Ave., Hyattsville, Md. 629 Pa. Ave. S.E. 

Corner Wilson Blvd. fir Irving Street, "At the Circle," Clarendon, Va. 
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