D. C. Bankers Leave
Today for Meeting .
At White Sulphur

By Edward C. Stone
About 250 bankers and guests
are leaving here at 4 o'clock this
afternoon for White Sulphur
Springs, W. Va., to attend the 31st

annual meéting of the Distriet
Bankers' Association, which opens

a three-day session tomorrow. A/

hundred other financiers will go
by moter, setting & new attend-
ance record for out-of-town meet-
ings. The C. & O. special will be
in charge of James B. Edmunds.
At the opening session, Robert
H. Lacey will give an account of
his stewardship as president of
the association: Representative
Short, Republican, of Missouri
will speak on “Economy and Gov-
ernment Spending,” and Herbert
D. Lawson will sum up the activ-
itiles of Washington Chapter,
American Institute of Banking,
during his year as president.
Priday's business session in-
cludes addresses by Thomas R.
Reld of McCormick & Co., Balti-
more, on “Human Relations,” and
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Saturday’s program calls for the
annual election of officers, nam-
ing of ABA officials, many reports
and the famous family dinner at
which the golf cups are awarded.
A round of other social events will
make every minute count. .
Hamilton Lifts Surplus.

Hamilton National Bank di-
rectors have authorized transfer
of $250,000 from undivided profits
to surplus, which will make the
capital $1,750,000: surplus, $2.-
250,000; undivided profits, $1,059,-
000.

Natiqnal Bank of Washington
directors today declared the reg-
ular semi-annual dividend of $3
per share, payable July 1 to stock-
holders of record June 24.

Directors of the Union ‘Trust
Co. have declared the regular
semiannual dividend of 5%, or

50 cents a share, payable July 15 Atl

to stockholders of record June 30.
The Southern Oxygen Co., Inc.,
has voted the dividend of
50 cents per share, on the com-
mon stock, payable June 30 to
stockholders of record June 20,
Haddock Heads Purchasers.
Davis S. Haddock, vice presi-
dent and purchasing agent of the
A. B. & W. Transit Co., has been
elected president of the Purchas-

ing Agents’ Association of Wash- B

ington; Charles W. Fellows, pur-
chasing agent, Federal Reserve
Bank of Richmond, vice president;
E. Leon Wirts, supply manager,
Washington Institute of Tech-
nology, secretary-treasurer.
Directors: Spencer Covey,
Bowen & Co.; Allen A. Green-
street, National Savings & Trust
Co.: K. M. Pardoe, Capital Tran-
sit Co.: James Scammahorn, Ag-
riculture Department; Clyde H.
Matthews, Treasury Procurement.
Gain Shown in Savings.

The United States Savings and gy

Loan League reports a substantial
first-quarter gain in individual
savings due to “some apprehension
about the future and to postpened
buying in the face of declining
prices.”

8ix members of the Mutual
Benefit Life agency have qualified
for the company convention at
Bedford Springs June 23-25. They
are Ralph M. Bogart, John J.
English, R. R. Hibben, L. A. Le
Buffe, G. L. Naramore and R. W.

Tharp.

Virginia will send 40 bank|Cen

officers to the Graduate School of

Banking at Rutgers; Washington |Cen

21 and Maryland 7.

State and rhunicipal financing
in May totaled $335,208,085 vs.
$106,140,764, the Daily Bond Buyer
reports.

The SEC will have a hearing on
June 28 on the North American
Co.'s proposal to sell 109,458 shares
of Capital Transit stock to Florida
investors.

| Business Briefs

Wholesale Food Index, based on
cost of a pound each of 31 foods
in general use, declined this week
to $5.68 from $5.73 a week ago,
and was 21% below the $7.18 of &
year ago.—Dun & Bradstreet.

Elison Maetrtlr lnl:ltutc u:mm
power production for week
ended June 11 increased to 5,300,-
091,000 kilowatthours from 5,018,-
270,000 the previous week and was
3.3% above the like week of 1948.

Crude Oil Production in week
ended June 11 dropped 44,215 bar-
rels to a dally average of 4,880,750
barrels.—Oil & Gas Jgurna.l.

Life Insurance companies for
April paid $285,303,000 to policy-
holders and beneficiaries, & gain
of $12,219,000 from 1948.—Insti-
tute of Life Insurance.

Copper Deliveries to manufac-
turers during May dropped to 32,-
566 tons, smallest total in 11 years.
April figure was 76,13¢ tons and
March 113,154.—Copper Institute.

Duquesne Light Ceo. in year
ended March 31 earned $10,220,-
378 or $37.16 a share vs. $10,147,-
293 or $36.90 in 1948.

J. P. Stevens & Co. in 6 months
ended April 30 earned $11,913,774
or $3.44 a share vs. $15,122,314 or
$4.37 in 1948 period.

Houston Lighting & Power Co.
ended May 31, earned

or $3.58 $4,628,17

i

i

i
bk
il
-
L, &8

:
]
s

g
g
g%
.
g
)

TR
e
FE
2 35 4

it

g9 B;E §

i

EEEESostat
e
éﬁﬁﬁgﬁﬁ EE&
!BEEEP Eegi
HLEE

»e

E..
i
!

sEEas
oEE
e

888

g¢238388

_E_?

HHH
2l

s

]

i
I

T
i
s [
: ]

L ]
tiE
»
:'

i
3
¥

Am Seatinr 18
umﬂhnbldll 2z

tAm SmAR

Eiigggg ]
Mgt

“
et

Armeco Btl 2%

tArmeo Btl pfd%

Armour & Cn

Armour orof 3p

ArmsCork 1 608 1 39

+ 14120 10554 10544 105% —

AT s %3 13w 1314 131 4

tasso DO 15t 8 30 96% P6% 96%
8 3 81w

33% 33% 33% 4+

6644

31% 31
10644 1064

+Atlas Pow 18..

AutocarCo
Aveo Mfe 15z .
BALDWINLO 1

Balt & Ohlo
Balt&Ohio of 1¢

Banmor&Arostk.
Barber Ofl 28._

Barns Ol 22
Bavuk Cix B7x
tBeat Pds pfi%
BeechNPk 1,608
Bendix Avia 28

BendxHomeA%D

Blsck&Deck 2a._
Blaw-Knox 1a._
Blilss EW1 __

Boeing Alrp 18

Bohn Alum&B 1
Bond Stores 2

BordenCo 1 20g.
Borg-Warner 42
Bower R B 1%g

Bridgpt Br 15p

Briges Mieg 18 .
Bklyn Un G %=
Bran&Birel.

Bruns-Balke'4ar
Bueyrus-E 80x.
Bud 80

i1
-

§5§E§
§2a8
L

L4
2z
CH=RNwe

3
2
e
[

g
it
22

£
He AR ERWMWE YN O~

i
i
!3

:
:

g8
e
?Fl "EE.:..E‘.SF‘E ;

Ro
sw

i
{
:

iEl
Esi
11

i
i

i
=

- ! L]
i » '
. L]

d
f2

;

3E¥-

- »
NEANNEAERY Y.
-

-

ARG O

3-.8.&
L
83

Bﬂasvvuavﬂbu

-
HFR-TRPPS 111 198 =

b 344

3.:.-;5:'-3:.:.53.’:.-.—

»
N\ O

Gnun—-\lunﬂuwupu

[ o L]
...\l\‘ks“"-.ﬂ~;\¢.lﬂ-:uu

=]

b
Sunuiautleus o b aB8anntrunaabon i e

25258%5354

L~ |
Ld ol

whnanaulosslurnlennrunovisinunnrarnesrudunSes

R i h 1T

FE

1

-

3 494

CaroPw & Lt 2. 2%
Carrier Cp Y. 13
CaseJI1680g._. 3014
Caterpil Tract. 2004
Celanese 2.40 x29 254
tCelan 7% of 7 x50 117
Celanese 18f'4%x 2100 100

200 29
10244 102% 1
A473% AT

40
1244
264
Alh
1%
35
l4ve
18554
1%
7
»
17%
17
10
27

144
2644

Suh
953
2

H

¥

=
&

I RFHT T TS

' 1 ~»

3 L 1]

37 4
35y

0

sEf

g
grqu

'

"%
*

Jet,

G;!"

e

AN BRGSO Ne-0
¥

o
=35
L4441 44+
F §F FETFSESE

11 S ML

:

%
"ge
Fivsbd

]
s

$5E¥ ¥ F FEEF

53:°
i
Bof
33

L
4

+ trtrrrtere e
-
8
=
a
2
o
~

35 FPRESEFREESESE
g

-
n
.

i

s
I+
§§E
:!k
e

i
!

Q
]
$=i8
i
Tarmnirrl

BusdubY
$3issd
+ 4+ ++
$5 $5585 $% 885
£is
=
(-]
ad
LY 1T
s

S
SEE BF
+ +eee
FF 13

-~

3

=

SERFESEES
S

I+4++i+ 1+
[*]
lnsu..s:-ppuuuwhuuun:puunu.ushnﬁh uun\l\l;uh'\-\-uuu

£=§;

Hercules P 002

$

I+i1++

LeliEelly
$333°*3
+ ++
¥ SE FESES £ P5SSSS vEf

!gu
+
3

Hudson Bay 4a.
Hudsen Mot 1s._
Hupp Core....

Minols Power 8.
[linols Pow pf .
U] Term RR B0.
IndP&LJ1.60.

indust Regon 3b
Inger-Rnd 1%s.
Inland Bteel 1z

Insp C Cop 1g .
Interchem 1.20.
tIntercm pf 4%.

- 1]

Int Hydro El1 A
Int S
Int m.i .60s
Int Paper 48 ..

Int Paper pf 4_.
Int Salt 1'ax___

Inc Tel & Te) _.
Isl Crk Coal 3 ..
ACOBSFL .
Jewel Tea 2.40a
John-Mnv! 80g
John-M of 3%
Jones&LS 1.956b
Jones&Lau of B
Joy Mifg 3 208 .
Kan City So 2.
Kayser (J) 1_._.
KelseyWhl B 1%
Kennecott 1%;..

S8 $2 &£ §  SEEPF SE8ié $E5§ s5sess
43

w
NN

-

4 33
10344 1034 103%
‘s

1™

1
]
8%
T
L
%

WHWARD
&

-
SE35F
+++

EST

bgﬂn
a b: N
FISFIE L
I+ +* ++ +1-’t

i

Liquid Carp Lb.
Lockhd Alre 8.. x
Loew's in¢ 1%_.

Lorillard -

Coweasiain 38
Lowe

¢ 2+ tMacAnd&F pf6

Macy RHSs _.

Bpuh.pr.nn..uhv

$E55 & B335 3558 85 § % 55

Magna E
Maraealb O 18e
Marine Midl 40 x
Marsh Fleld 8.

Math Chem 8 __
May Dept Bir 8

McGraw-H .60s

Mercant Stra 1.
Merck & Co 1%.
Merck&Cocvol4
Miami Cop %8 .

Mid-Cont Pet 8

Mid South Util.

Minn-Hon Re Ba
Min-Moline 30s
tMin-Mo 10f8%
MInStP&SSEMI1x
Mission Dv :ll

29 +
024 + 15| Mo-Ean-Texaa
7he Mo-Ean-Tesz of

iaig;

$325
-
+++4++ 4

-

-

&

+ |

gopd
$
d
4
H
R

-
¥

a'gu.

558

38
+++
SESETESE F&F
Y
33
r++

:

5 FEFEFERES FEEESERFST E555E ¥ F¥% ¥¢ ¥

oe u\.-l
F

-
==n-bou vﬂ.nguhhvulvs»uu»vu‘ﬂ-ﬂ
-

s

Ereces
33397
1+ +++++0f§!=g§§:§5+§f"

f 3
2
¥
»
3

! P
AT
31341,

é

~N A
¥

i 1

I R

S 3ietitE
L e AR L AR I L A L AR AR s g

$55%%s

;
53

i
:
;
?
:

f3858%%
sis8?

§883s2

*+E+ 4+t + 4
a =

e
H33
=
L]
88
r
:
- \n
#3
$558 & S¥Es

B e e wBul e aluudruBuvupunurba s ruuneudlb.

L LT LRI B LT O] 1 B T D L

44
T R I O T T B LTt L R a  a R T e T I

i
$

.zx
i
=z
i
:b

git

1+4+

FiE

:

3
¢
B
¥

i
1
£3

SEESEESE & $5 5 85 $5 SSE SEEE¥ESEEEss
4

R Y

$28

zg;
,sng
geit
§¥§*,
SEF § ¥i¥

g
#

]
E

#F
‘

R
3

z

ﬂ“E
-
-

=8
£8
i
F 3]

1444444 +4
E!
.
R
g s

2
:
§

¢

Se-BERsc-sBiiiaiitaRy
g

*¥ T4t ¢ »

A
58 FEEF

2

e
k7
-
:
ba s AR L R S ARSI S 23K 2
%
E
En
-
-

{11
{
P

g
5
£

4
B

!

[
3

i

a

]
i

P

1431994444+

4
;EEE

SEEEEE PESERSEE 555 ¥REESEE 55

it
wid
£

{

I+
‘8
(8]
8558 SESEEEESERS

it
fgafe
sy

ceb

Eiiii
!gi

5
§ £ 555

b ]

I
4

]
*

3337
h

BrunBBu vBeburab 8Bl Blatub buntiubbBunedlbuln b8 vel

i

Fo

»

i g 6 H

§5 85585 $5558
] M T T S TR

B 1113 o LTS
IR XN R L
*¥ei 1 1&;;1 + 0#0;0440#

SERESE 5

ReedRolIB 1.40 =

Sears Roed 28 .
Beeger Refor 1_.
servel Ine Le

Sinfia* 8- § .
Bkelly O1] 3%4b.

‘ou Nat Gas §..
BoNatGasri__
south Pacifie B

South Railway &
Spalding & B 1.
Sperry Corp 3..
ipiegel Ine ...
Square D Co 1s.
Bguibb&Sons 1a
8td Brands 1. 30
8td G & El 84 of
BGAE $Torbluk
Sta Ol Cal 4b .
Std0ilInd2 .
Btd Oil KJ 1%4b.
Sid Oll Oblo Zb

Std Btee! Bpg 18

StarrettL81 g x

jterling Urug 28
jievens J P 2a

Itewart-Wrn lax

Btone & Web'ag
Studebaker %e.

Bunbeam Cp 2b_
Sun Chem .20g_x

Tex Gulf Sul Sa
Tex Pa¢ C&O l1a
Tex Pac LT .7Gs

Textron 1 .
tThaG of 1.20k 1 -

Thermoid Co .
Thompsou Pr 1g
Thompson-Star
Tid W Oll 1.60a.
Timken Axle 8§ _.
Transamer Yha

Univ Pletures

VAN NORMAN 1
Vanadium 1 .
Vertient-C8 22

i

El %=
*Ws Pend B! pfft

tWPPpIC4101
Line

WesternAir

West Auto Sup 3
Western

West Md 2nd pf.
Weat Union Tel
West Alr Brk 2a
Westing Blee 18
"Wt Bl pf A 3%
'htlllwﬁ”
+*WheeiSt! praf
White Motor 1.

WhiteBewM1Y%r

WhiteSewM pr2

"
=
i

spuzze,f
“§i%

¥

¥

o8

F 4
313

-3
]
e
$2255°
+ LA T L AR T N T X I
SESSCCREEEESE B

EEF $5iS

s?g "-gﬁw
Friisdisei
+* +44+ 1 +4

s
&8

ENAE®
233 &

I+
113

.HO:ﬂ
857
.
5555

-\
“3
:
&

we
3

ShamroekO 1 80x

EZNEXT T EE L S

Spefs
“$ & s555 55585

izr!i‘ggzg'¥:=¥ir:§

-
1

8
337
*1 1
$i58

g
§

-
&

QIR Il P R
TR

44
+

b
@R EERNFEON AN RN N B N e S0 O 00 P e b A O NN W R e e b P B e s N RN

-
143
+ trer *

§3§
* FEEF F

:

~ :-H »
$582ds
I++++:++i
sEF

-
¥

figfi

LI L
uusﬂnu
T
+ + +4+++

-4

e D

3

+4+1i
SESRESEERESEEREEELEF ¥ T5EEF § ¥35558

+ 4+ + et ittt ree+

YN e N
e
'y
¥
-

3

o
g
”F‘
$
-
&

-

z!
“PieiEicaise

[ 4
PO 0 e 00 e N O e

g4
33
+ +

-
(NNE LI

iﬁ
1l
:

HH

18% 184
10 1083 108% 1

3
35

(1
+eeed

-

+i1
»

IEAE & 2
FTTEF FEEFT I5F FEFFIFTEEESEESF & § E55F

235

;.

58=u=-=n=-.8.-2:u=—.-
-

I TR R

TEEPEE I L PR
FEEFESESER

-
L Al 11 b ol
»

O R
f

g

sE

£.1s

Stock Market Gains
Fractions fo Point
In Rallying Trend

By the Associoted Press

starts today.
Despite the jerky character of
the rise, though, a wide variety of

more than a point. Even when
buying interest faltered. as it did

tained.

Today's action was a compara-
tively vigorous follow-through to
a feeble rally that started yester-
day after the market on Monday
had plunged to a 4%;-year low.

Higher prices were paid for U. 8.

| Bteel, Bethlehem BSteel; General
Motors, Chrysler, Smdtbtker.'g:'m\"
Goodyear, Montgomery Ward. pe s mode
Caterpillar Tractor, Douglas Air- Del L&W4stodn
| Goodrich 28 sn S
phone, Anaconda Copper, Phelps OrmBaW des B
Dodge, Aln Reduction. Du Pont,| Seia¥

craft, Schenley, American Tele-

Radio Corp., American Tobaceco,
Southern Pacific. Baltimore &
Ohio, Illinois Central, Sinclair Oil,
Richfield Oil and Twentieth Cen-
tury-Fox.

In the bond market some of the
lower priced rails attracted mild
support. United States Govern-
ments again held firm in over-the-
counter dealings.

High Production Rate
For Aufos Scheduled

For Several Weeks

By the Associated Press
DETROIT, June 15.—High vol-
ume auto production is being

make a new record still is un-
certain, but no voluntary produc-
tion curtailment now is In sight.

For most of the last five months

sales executives and many experi-
enced industry chroniclers talked
about new records. Their predic-
tions ranged from around 5,600.-
000 to as many as 6,000,000 units
for 1949,

trucks built in 1829,

Last year United Btates factories
ship, 5,258,425, cars, trucks and
coaches. The total included
1,363,856 commercial vehicles.

This year -truck output has

senger car output will have to go
to around 5,000,000 units.

The industry this week is swing-
ing back into high-volume output,
after a number of interruptions.
Chief of these was the Ford strike
that took Ford, Lincoln and Mer-
cury out of production most of
last month.

Present indications are that. a
midyear the 1949 output total will
fall only slightly under 3,000,000
cars and trucks,

Produce Markets
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NEW YORK. June 15.—The|
stock market advanced in fits and'
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predictions have been general that

1949 would be the auto industry’s
record year. Manufacturers, their
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Construction Loans

FHA—GI Combination Loans
FHA (Title 203)

Straight or Monthly Payment Loans

B.F. SAUL CO.
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Interested?

You need both eyes wide open when
you buy the home of your dreams . ..
and financing the purchase is an impor-
tant part of the dream. For B8 years we
have assisted many families 1o cwn a
debt free home. We shall be glad to
assist you.
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Washington's Oldest Savings and Loan Association
600 F St. NW.  ESTABLISHED 186
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