
U.S. Dollar Policy Held 
Restraining Trade of 
Far East Countries 

TOKYO. Japan, July 5 iCDN'.— 
The American dollar is operating 
in restraint of trade in the Far 
Fast, according to critics of 
American trade policy. 

The trouble is that everybody 
wants dollars. But there aren't 
enough to go around. 

As a result of the dollar short- 
age, two countries—India -and 
Australia—are beginning to slow 
down orders for Japanese goods. 

Yet Japan must export or die 
or continue to live, as she does 
today, as an economic ward of the 
United States. 

Nor can Japan look to trade 
with America to put her back on 

her feet. She must, Instead, look 
to Asia. 

Dr. P. S. Lokanathan, top 
United Nations economic expert in 
Asia, warned recently that Japan’s 
economy must be integrated with 
that of Asia. 

Until that happens, he said, 
neither Japan nor the rest of Asia 
will recover. 

War Brought Changes. 
U. N. planners point out that the 

war altered Asia’s economic face. 
Japan lost its principal source 

of dollars when it lost the Amer- 
ican silk market to synthetics. 

That market probably never will 
be recovered. 

The price of Malayan natural 
rubber is being held in line by 
American synthetic. Tin Is simi- 
larly affected. Atabrlne is com- 

peting with quinine. 
Yet, the critics say, America 

is holding Japan unnaturally in 
the dollar orbit when its natural 
trade ties are with the soft cur- 

rency countries of Asia. All trade 
arrangements between American- 
occupied Japan and other coun- 
tries stipulate that any imbalance 
of trade be settled in dollars. 

The result is a constant jockey- 

ing to keep trade in balance. If 

Japan buys $5,000,000 worth of 
rice from Siam, Japan expects to 
sell Siam $5,000,000 worth of 
Japanese goods. 

Dollar Tag Defended. 
That way neither side loses dol- 

lars, but at the same time free 
trade is inhibited. 

Defending the dollar tag, for- 
eign trade officials of Gen. Mac- 
Arthur’s headquarters point out 
that America is the only country 
putting dollars—or much of any- 
thing else—into Japan. 

They reason that America would 

be foolish to let those dollars 
flow out of Japan and be left 
holding soft currency In exchange. 

But the U. N. planners argue 
that in the long run America will 
find it cheaper to send dollars 
into the backward countries of 
Asia—either by direct grant or 

by way of Japan—than to con- 

tinue to support Japan. They 
contend that Japan will not re- 
cover until those countries do. 

What the U. N. planners en-; 
vision is a sort of postwar “great-1 
er east Asia co-prosperity sphere,”1 

although the phrase bear* the 
stigma of Japanese propaganda 
to Justify aggression. 
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Five C-O-O-L Jelleff Stores join in these Big-value Events! 

Look! 

Magnificent "Majestic" 
COMPACTS $"| 

at a truly amazing low price I 
SQUARE ... ROUND ... OVAL 1 

and CUP-CAKE shapes! 1 "*** 

Medium and small sizes in exceptionally lovely designs These 
mirror-style, embossed, with engine turning, or 

colored enamel tops. Sifters or powder-trap styles beauties 
with fine velour puffs and bright mirrors. You'll usually 

want several for gifts, bridge prizes and costume variety! ^ £3 
Jelletfs—.Jewelry—Street Floor, F Street ftr *3 QC f 

Silver Spring, Shirlington, Bethesda, 4473 Conn. Ave. • 

^ * 

Come ... write'. .. phone! 
A ll Jelleff Stores have these 

$2 Nylon Briefs 

20 denier sheer 
Easy to washy quick to dry! 

All nylon even to color-matched elastic ot 
waist and legs! Skintight and brief to wear 

with all costumes, day and evening. Heaven- 
blue, buttercup, blush, black, and white. Sizes 
5, 6 and 7. 

Jelleff1*—Underwear Shops—Second Floor. 
F Street, Shirlington. Silver Spring, Bethesda, 

4473 Conn. Ave. 

Cotton Shop Springs another Surprise! 
MM 

F Street, 
Silver Spring, 
Shir ling ton, 
Bethesda, 
4473 Conn. Ave. 

500 Lovely 
Summer 

Dresses ( 
«a 

$5.'J5 
$8.95, $12.95, $13.95—even some 

$16.95 Dresses from a maker known 

to most ofou r Cotton Shop Customers. 

—Town Cottons! Clubhouse Cottons! 
—Vacation Sunback Cottons and Rayons, 

and Dressy-date Cottons and Rayons! 
—Dark checked dnd plaid ginghams! 
—Pastel Chambrays! 
—Striped Madrases! Sheer rayons! 
—Flowered Voiles and Dotted Swiss! 
—Rayon crepe Prints, Spun rayons, rayon 

Shantungs! 
—Most unusual variety—but quantities 

vary in the different styles—in some 

cases a dozen dresses, in others several 
dozen and so on. You'll be pleased to 
find practically half the dresses are 

$12.95 and $13.95 dresses! Sizes 10 to 
20. Some few sizes 38 to 42. 

Jelleff^—Cotton Shop—Fifth Floor. F Street 
Silver Spring, Shirlington, Betheada, 4437 Conn. Ave. 

f • 11 I 
Sorry—No Mail or Phone Orders! J i 

■ $8.95 Checked Gingham $8.95 Pastel Print rayon 51295 StripedI Madras Golfer 

Sunback dress and bolero. splashed with white. yoke °Gr«n,! g^ey5 brown, or 

Green or rust with black. Aqua, lilac, green, or blue striped with white. Wom- 
_ -r- ^r- en s sires o8 to 42 ond some 

10 to 16. $5.95 toast. 12 to 18. $5.95 misses' sizes_ .-$5.95 

JUNIORS, step into your Budget 
Shop and See the SILK PRINT 
DRESSES featured at $8.95! 

; 

Juniors' 

Posy-print j 
\ 

for parties 
in July 

* 

Splashy flowers in green, 
brown, or navy on snowy, 

dress-white ... or bright 
blue flowers on brown, 
if darks are your dress 

delight. Peg pockets 
crisply stiffened ... high- 
or-plunge neckline. Cool- 

©f-the-aftemoon rayon 

crepe. Sizes 9 to 15. 

MOeffe—Jr. Mb Shop- 
Fourth Floor, F Street, 

Shirlington, Silver 
Spring, Betheeia, 4473 

Conn.mAve. 

Misses' “ 

Beautiful 

Imported 
Silk 

Shantung 

*22.95 
For city ond travel, for 
summer and on into- 
Autumn ... the light 
feel, the bright shimmer 
of silk shantung. Mirror- 
faceted buttons from 

softly draped collar to 
hem repeated on 

pockets that hug un- 

expected pleats. Short 
dolman sleeves. 

Natural, 
green, 
or midnight blue. 

1 Misses* sixes. 

Ka JeUeffs Misses’ Dresses— 
—V' Second Floor, F Street, 

Silver Sprine, Shirtinffton, 
Bethesda, 4473 end 1731 

Conn. Ave. 

I 

Sizes 
ny2 to 22/2 

Women's 

J 

Satin-polished . 

Hinting Autumn! 
» 

Slimming bolero costume 

in Autumn-foreshadowed 
rayon sheer bright with 
bodice of rayon satin. 

About the bolero curves, 

shining loops of the satin 

accenting the icy 
glitter of a big, soft bow. 
Two-tiered p e p I u m, 
curved to willowy illusion 
.. suggestive of height. 

JsUefft—Women’s Dress 
Shop—Second Floor, 

F Street, Silver Spring 
end 4473 Conn. Ate. 

Sports Shop Special—all stores! 

*12.95 

Pastel 

Chambray 
$8.95 

Maize, grey, 
rose, blue, 
or aqua. 

Always welcome, al- 

ways washable cotton 

chambray... just one 

from a specially priced 
collection of Townfield 

prints, solid colors, and 

sundresses. White 

pique yoke underscores 

plunge neckline 

skirt is flaring and 1 

full! / 
Sizes 10 to 18. / 

JeUefT*—Sports Shop- 
Third Floor, F Street, 

ShJrltnffton, Silver i 

Sprint, Bethetda, 4473 f 
Comm. Ave. f 


