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Insurance Official Sees 
High Taxes Hampering 
Capital Investment 

By J. A. O'Leary 
High taxes are discouraging 

capital investments in stocks, Le- 
roy A. Lincoln, president of the 
Metropolitan Life Insurance Co., 
told a congressional committee 
today. 

The first witness before a House- 
Senate Economic Subcommittee 
seeking to find out if there is a 

scarcity of risk capital for new 

business, Mr. Lincoln urged re- 

duction of Government spending 
and taxes. He also said the “easy 
money policy of recent years” has 
cut down the earning power of 
policy holders’ savings. 

“It seems to be pretty generally 
conceeded, outside of some Gov- 
ernment circles, that both the buy- 
ing and the selling and the hold- 
ing of stocks are inhibited by high 
individual income taxes, the capi- 
tal gains tax, and the unsound 
provision for double taxation of 
dividends,” Mr. Lincoln said. 

“Finally, on this subject, cumu- 
lative evidence of desire on the 
part of the Government to widen 
business controls and to create 
new forms of governmental com- 

petition with private business 
would, of themselves, discourage 
investment in business equities.” 

insured Loans urged. 
On the eve of the hearings, a 

small business advisory commit- 
tee of the Commerce Department 
recommended that the Govern- 
ment insure private bank loans to 
small business in much the same 

way that FHA insures housing 
loans. This recommendation is 
being submitted today to Secre- 
tary of Commerce Sawyer. 

Subcommittee Chairman O’Ma- 
honey said the new hearings are 

beginning at a time when the 
bulk of the American people be- 
lieve in the free enterprise sys- 
tem, while in most other parts of 
the world it is disappearing. 

“Unless we find a way to save 

it here it will be lost,” the Sen- 
ator added. 

Calls Criticism Fallacious. 
Mr. Lincoln said current facts 

do not bear out the belief that 
equity capital is scarce because 
of the continued investment by 
insurance companies in debt 
obligations bearing fixed interests 
charges. He said the growth of 
the insurance business has only 
been in line with the growth of 
the economy as a whole. He 
termed “fallacious” the view held 
by some that savings are being 
channeled to an increasing degree 
through insurance companies, thus 
diminishing the supply of equity 
capital. 

According to Mr. Lincoln, the 
percentage of net personal income 
after taxes going into insurance 
was only 3.5 per cent in 1948 as 

compared to 4.1 per cent 20 years 
agct 

Virginia Van Upp Divorced 
CARSON CITY, Nev., Dec. 7 

* 
(JP).—One of the few woman to 
become a topnotch Hollywood 
movie producer, Virginia Van Upp, 
is single again. She divorced 
Ralph W. Nelson, also a producer, 
In a private hearing before Dis- 
trict Judge Clark J. Guild here; 
Monday. 
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125,000 
SCALP TREATMENTS 

HAVE TAUGHT 
US HOW! 

Consult Roy W. Plasterer, one of the 
Nation's leading Trichologists 

'St 

■^fHEN you bring your hoir and 
scalp problems to The Hair and 

Scalp Clinic you are consulting ex- 

perts topflight Specialists whose 
proven skill and experience simplify 
your particular hair or scalp disorder. 
Here, dondruff, hairfall, itching scalp, 
thinning hair and the common causes 

of baldness are corrected pleasantly, 
quickly and without unpleasant oils, 
salves of greasy, odorous Ointments. 
Consult The Hair and Scalp Clinic 
specialist for guaranteed results 
no case is ever accepted unless bene- 
ficial results are certain. Treatment 
fees are reasonable. 

Free Private Examination 

HAIR & SCALP CLINIC, «*. 

Phone Executive 3832 
Suite 606-609 Bond Bldg. 

S.W. Cor. 14th St. and N. Y. Ave. 
HOURS: 9:30 A.M. to 7:30 P.M. 
Saturday!, 9:30 A.M. to 4 P.M. 

SEPARATE TREATMENT FACILITIES 
FOR MEN AND WOMEN 

Prescribed By 
Thousands Of 

Doctors! 
pertussin must be 
good when thou- 
sands of Doctors —^ have prescribed it. yy 
pertussin acts at 
once to relieve such coughing. 
It actually ‘loosens up’ phlegm 
and makes it easier to raise. 
pertussin is entirely free from 
chloroform, creosote or narcot- 
ics. And so very pleasant tast- 
ing! Mighty effective for both 
old and young. AU drugstores. 

^PERTUSSIN^ 

Ferguson Sees Time 
Near for Showdown 
On Holding Formosa 

■y the Associated Press 

HONOLULU, Dec. 7.—Senator 
Ferguson, Republican, of Michi- 
gan, said today the time for a 
showdown on Formosa is near. 

He said he was going to Wash- 
ington “to see Louis Johnson (de- 
fense secretary) and lay the cards 
on the table.” 

Senator Ferguson and a party 
of Senators are pausing here on 

a round-the-world trip. He vis- 
ited Formosa, Chinese nationalist 
stronghold athwart the American 
defense line in the Western Pa- 
cific. 

The Michigan Senator said the 
United States must “secure For- 
mosa from Communist occupa- 
tion—no matter what.” 

"Every possible military com- 

mander feels that way but prob- 
ably what will happen is this— 
the State Department will have 
us recognize the Chinese Com- 
munists and they will move into 
Formosa,” he said. 

"With Formosa in Communist 
hands, our whole scheme and 
system of Pacific defense will fall 
apart—in the middle.” he said. 

“* * * Our Pacific defense line 
should be Japan, Okinawa, For- 
mosa, the Philippines and Indo- 

nesia. But it all will fall apart 
if we give away the middle— 
Formosa, the most strategic ter- 

ritory in Asia today.” 
Senator Ferguson said the 

United States is as much justified 
in securing Formosa as in under- 
taking “Operation Vittles” to 
maintain the American position 
in Berlin against the Russian 
blockade. 

Philadelphia, which had 28,000 
people at the time of the first 
United States census in 1790, 
now has more than 2,000,000. 

Deaths Reported 
(From the D. C. Bureau or Vital Statistics.) 
Emily Mayfield, 78, 1738 19th st. n.w, 
Mary Lanahan, 72 (address not (iven). 
Joseph Smith. 88, 220 H st. n.e. 
Benjamin Galler. 87. 1243 Shepherd st. 

Mary Hunt. 66, 42 W st. n.w. 
James Carley. 59, 2236 39th pi. n.w. 
Lawrence Clayton. 68, 1028 16th st. n.w. 
Charles Blakely. 67. 801 19th it. n.w. 
Sister Mary Sandlter, 66, Catholic Uni- 

versity. 
Gaston Cormont. 53, 1769 New Hamp- 

shire ave. n w. 

GAS HEAT- 
Conversions, Furnaces, Boilers 

30 Month* to fay on Co* Bill 

TA. 1036 E. L. POE TA. 3396 

Formerly 17 years with Gae Comaaay 
Call far ear law Prices. 

Walter Whalen. 51. 113 Rhode Island 
ave. n.w. 

Porter Layne, 60. Cincinnati. Ohio. 
Charles Hyde. 45, Silver Spring, Md. 
Patrick McAulilTe. 43, 7019 Georgia ave. 

n.w. 
Infant Devore. 5725 8herrier pi. n.w. 
Elvira, Graham, 82, 1430 5th st. N.W. 
James Rhame. 09. Ridgeway, Va. 
James Hickman, 00, 17 7th st. s.e. 
Rebecca Carter, 55. 1228 C st. s.e. 
Ruth Thomas. 5'4. 2454 4th st. n.w. 
Charles Whitmore, 53, 66 L st. n.w. 

Rufus Lee. 49, 1425 T at. n.w. 
Ruth Kidwell. 46, 412 New York ave. n.w. 
Rosetta Simms. 39. 1063 Potomac at. n.w. 
Emerald Smith, 36. 3788 Hayes st. n.e. 
Raymond Orandlson. 27. 938 L st. n.w. 
Marie Lynn. 20, 227 10th st. a.e. 

FOR QUALITY PAINTS 

jjiffiTSEw 
N.W. 

Ample Parking in Rear oi Star* 

Prompt Delivery NO. 4468 
■ '—I 

Woodward & Lojhroiv- North Building 
CJua/ilyanJraslion MoJera lely trice J 

G StreetIIth Washington 13,0.0. District 53QO 
% 

Juniors Want Lace- 
frothy Rayon Slips 

SO 95 
Half or Full Length, 

Such luxury for o Junior's Christmas at such a 

tiny price either the slip or half-slip deeply 
banded in fine cotton lace. Of long-wearing 
multi-filament rayon crepe in blue, pink or 

white. Sizes 9 to 15. 
W&L—North Building 
Junior Misses’ Apparel, Second Floor 

For Pop—A Wool Flannel Robe com- 

fortably but smartly styled with shawl 
collar and self belt. Rayon braid 
trims cuffs, collar and pockets. 
Maroon, navy and ^ 
dark green. Small, II *9 5 
medium and large I II 
sizes- I 

W&L—North Building CT- 
The Mon’s Shop, First Floor / 

(y 
For Brother—A "Roytex" Wool Plaid 
in a handsome Scotch pattern. 
Styled with shawl col- 
lar, two patch pockets $ CJ .95 
and self belt. Sizes 6 
to 12- W 

Solid-color "Roytex" Wool Robes in 
sizes 6 to 12.- $7.95. 
W8L—North Building 
Th* Boys’ Shop, First Floor 

V. 

V 

For Mother or Older Sister—Wash- 
able Rayon Satin Housecoat to treas- 
ure for its wide, wide skirt ... for 
the washabiiity of its gleaming crepe 
back rayon satin. 
American beauty, sea- 
foam green and star- 
light blue. Sizes 12 to 
20_ 

W8L—North Building Robes and 
Housecoats, Aisle 16, First Floor 

V’ 

Juniors Dote, Too, on 

Cotton Christmas Slips 
Half $*l .95 Full-length $^.95 
Slip, I Slip, X 

Especially do Juniors dote on cotton when it is 
be-ruffled with eyelet embroidery and headed 
with rayon satin ribbon. The slip in sizes 9 to 
15 ... the half-slip in small, medium and large 
sizes. White only. 
W&L—North Building 
Junior Misses’ Apparel, Second Floor 

For Sitters 7 to 14—A Coxy Cotton 
Robe in o wrap-around style. Sixes 
7 to 14. 

Quilted Cotton in white 
with red polka dots and 

■ cherry appliques- 

Thickly Tufted Chenille 
in pink, aqua or blue— 

W8L—North Building ... 
Girls' Apparel, Fourth Floor 

"Honeybugs" Pamper Feminine Feet 
especially these pretty quilted 
rayon satin wedges. 
Light blue, royal ,99 
or black. Sizes 4 to f 
9 _- 

W&L—North Building 
The Slipper Bur, Second Floor 

Blissful Comfort for a A ... 

Man's Foot in a soft C .95 
leather scuff with soft 

^ j 
sole. Tan. Sizes 6 to 12, 
W9L—North Building ... 
The Slipper Bar, Second Floor 

For Youngest Sisters—Cotton Chenille 
robes in white with big bright red 
apples bordering the skirt. Outlined 
in red ... the sleeves, collar and.front. 

$095 
Sizes 2 and 3- Mm 

Sizes 3 to 6x- 

W aL—North Building 
Juvenilis* Apparel, Fourth Floor 


