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Repudiation Next. The public
debt of European countries is already
enormous. Millions upon millions of
bonds have been issued in the past
for war and other purposes. When
the present war is over the public
debtwill.be appalling. Taxes will be
so burdensome that the masses will

have so little left of their meager
earnings after the governments have
taken out theirs that they will be ab-

ject slaves.
The bonds will not be held by the

working class, but by the ruling class
the class that is responsible for the

world's wars.
The interest on those bonds will

have to be paid by the producers of
the wealth. Even though the land-
lords actually pay the taxes on lands
the tenants will have to pay the land-
lords in increased rents and workers
in industry will pay in increased
prices for what they eat and wear.

Democracy is inevitable in mon-

archical Europe. And when the peo-

ple 'gain possession of government
they will have to face the enormous
debt piled upon them by the ruling
class, the holders of the land.

There is a limit to all things, and
the time must come when the produc-
ers will refuse to pay interest to the
bondholders. They will have to re-

pudiate war debts in order to live
it will be a matter of

One of the issues of the future will
be repudiation of bonds issued to car-

ry on war.
It will be a simple matter. All the

people have to do is to act together
and dump the burden off their bowed
backs. It will come to this.
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p PATRIOTISM A FABLE.
r By Syndex the Seer.

Once there was a fool who was
kind, good and intensely patriotic.
Though hehad great, strong muscles,

a powerful fist and feared no man,
yet he had never been known to do
anyone any harm.

One day a well-dresse-d man on
horseback with spurs on his heels
came to his house and said: "Come
with me. You are poor I will make
you rich. You shall ride a finer horse
than mine. With my knowledge, tny
weapons and your strength we will
take from whom we will aught that
they have and if they refuse we will
smite them to the earth," but the gen--

tie fool scorned to profit by such a
trade and preferred to remain in his
simple cottage.

Another time a neighbor whom he
knew and truBted called him into the
thicket in the dusk of evening. He
told him that on the morrow a Dand
of pagan pilgrims would pass that
way laden with gold and offerings of
richest jewels and fine raiment, all of
which by his aid would be theirs. He
told him of the ease and power the
gold would buy and said: "Come,
you who fear no man, come, let us
have it for our own," but the fool
said: "Nay, I can do no unkind act,
I would not take from anyone aught
that they have," and through the
starlit pasture, not one foot of which
he could call his own, he walked back
to his humble home crooning a lull-
aby.

In some weeks another visitor came
on an errand to this fool. He brought
with him a blanket, a pair" of great
boots, a dagger and a heavy gun with
a sharp bayonet fixed to the muzzle.
"Come with me," said the messenger,
"leave your loved ones to die or starve
as they may. You are to fare forth
with me and others and tako away
the land from our neighbors in .the
adjoining. We will put them to the
sword and spare not the women or
even the children. We will take from
them their 'flocks, their stores and
their gold and great glory will be
ours." v

But the fool said: "No,. I cannot
commit this dishonor. We have a
treaty, a pigmjse la writing wjth.our


