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tion for this war in every other di-

rection to think that they should
have failed to provide sufficient finan-
cial resources to carry it to a finish.

With a navy smaller than Eng-
land's it must have teeji evident to
the most optimistic German that
Germany would be practically cut off
from foreign commerce.

But Germany has one great source
of financial strength. It lies in the
character of the German people, a
people so efficient and so trained to
sacrifice that, even in their small ter-
ritory, they are capable of

Personally, I believe that the
Germans consider this their greatest
financial resource. For all internal
purchases, only a small proportion
of actual gold will be required, for
the people have good reason to trust
the credit of their government-Therefor- e,

so long as Germany can
live within herself and does not have
to buy from ofch'er nations, what does
it matter if,Uer gold is short and her
currency jfcflated.

iof ovay are the people industri-
ous, but the government likwise is
a model of efficiency. The total rev-
enue has been only $10 per capita
contrasted with $15 in England and
$20 in France; while the German pub-

lic debt has been ONLY $15 PER
CAPITA, compared with 80 in Eng-
land and $150 in France. It has been
estimated that Germany can raise
$2,000,000,000 and that this would
enable her to carry on the war for
over a year, but who can estimate
how long Germany, DEFENDING
HER OWN BORDERS, could hold
out? Who, in 1861, imagined that the
south could hold off three times her
own numbers for four years? More
over, it was not the lack of money
which finally defeated the south, but
rather the destruction of her crops
and property. SHE WAS STARVED
OUT.

Before Germany can ever be de-

feated she, too, must be starved out,
and the only way to starve her Is
by destroying her means of self-sup- -,
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port. The question, therefore, in
the case of Germany, is not how long
her gold will hold out; but how long
her army can keep the enemy out of
her mines and grain fields.

In general this same proposition
applies to England, France, Russia
and the other nations. So long as
the fighting is confined, as at pres-
ent, all these nations have sufficient
financial resources to provide any
surpluses which they may need.

The difficulty will come when the
geographical location changes.

At best, however, the resources of
all are fairly well balanced, for the
nations like Russia, which has the
least financial resources, are the
most self supporting; while those like
England, which are least self sup-
porting, have the greatest financial
resources.

CLAIMS "TWILIGHT SLEEP"
CAUSED INSANITY

New York, Nov. 7. A report de-

claring that the "twilight sleep"
treatment, which has been used ex-

tensively in New York in maternity
hospitals, caused insanity came from
Dr. Minas S. Gregory, alienist of
Bellevue Hospital today.

Dr. Gregory told of three cases of
women who had been brought to the
hospital suffering from insanity
caused by drugs and the only drugs
they had taken were those contained
in fluid used in the "twilight sleep"
treatment. The affliction took the
form of a delirium, he said, asserting
itself from two to five days after the
children were born. One was a mild
case and the patient recovered after
treatment at Bellevue. The other
two were transferred to the state hos-

pital.
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Phoenix, Ariz. Fourteen murder-
ers awaiting count of ballots to de-

termine --whether constitutional
amendment to abolish, capital pun-

ishment in Arizona has carried or
been defeated.
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