
stability following the conclusion of
the European war, has been worked
out by a member of the federal re-

serve board, who prefers for the pres-
ent to withhold his name in this con-

nection. He has long been known as
a careful student of international
finance.

"The plan provides for the active
entrance of the .European govern-
ments into the business world with
profit and the largest profit possible
as the purpose of the venture. To
insure good business the govern-
ments would declare monopolies of
the principal resources of their re-

spective countries and operate them
to the exclusion of private industry
if necessary under this plan.

'.'For its success this plan is de-

pendent in a measure on a political
coalition between the present ruling
parties and the Socialists.
The plan would be presented as
breaking down the systems whereby
favored classes have been permitted
to reap the richest rewards from the
wealth produced in the several coun-
tries.

"The European war, according to
many keen observers, shall result in
the abolition or at least the modifica-
tions of old systems. Throughout Eu-
rope propagandists are spreading
the doctrine that no matter what the
issue of the struggle the people must
demand that they be accorded fuller
participation in r government active
ties.

"Last year the total indebtedness
of the nations now at war amounted
to about $24,000,000,000. Since that
time approximately $11,000,000,000
has. been added to the burden. This
situation has given rise to the fear in
some quarters that Europe will soon
be on a basis so obviously paper that
government bonds will have slight
value. It has even been suggested by
radicals that the entire credit system
may collapse, a sort of financial and
commercial anarchy holding sway
for a season.

"These statements may- - well be .

considered visionary, but European
students "of finance are taking some
cognizance of them. The plan pro-
posed is designed to combat such a
tendency. It is shown that with the
governments monopolizing, in the
name of the people, the great indus-
trial activities of the several states,
government credit would, be much
dearer to the hearts of those people A
than it would be if trusted to a few
bond-floati- banking houses. Thus
the plan would prevent the collapse
of the present system by harnessing
the very forces which under other
circumstances possibly would bring
about a collapse.
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"In the United States the tendency
toward the government ownership of
great industries has been shown by
the support given Mr. McAdoo's ship-

ping bill. The ship-

ping combine proposed at the recent
financial conference

at Washington is but another exem-
plification of this tendency.

"There is a bill in congress, which
shall come up at the' next session,
providing for the operation by this
government of a great trading com-
pany, designed to compete with pri-

vate concerns in the coastwise and
foreign trade. The bill provides not
only for the transportation, but for
the manufacturing and selling of
products by the government. These
are among the strong measures
sought to be taken by a neutral pow-
er. Perhaps it is to be expected that
belligerent nations will go further.

"The official who has evolved this
plan is in constant communication
with the great financiers and states- - amen of the European nations." W
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FALLINGI - .

"Now shtay there." said Nora,
Nailing it on the wall. ,

"Fer oim tired o' hearin' the master
say,

"The barometer's goin' ter"fall!"


